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NLMK USA HRC sales double in Q2

By Rijuta Dey Bera - Tuesday 13 July

NLMK USA's hot-rolled coil sales more than doubled in the second quarter
due to increased slab supply and improved production utilization rates in
a strong market, parent company Novolipetsk Steel (NLMK) said.

The Farrell, Pennsylvania-based flat-rolled producer reported sales of 502,000
tonnes in the second quarter of 2021, up 16.47% from 431,000 tonnes in the
previous quarter and up 52.12% from 330,000 tonnes in the same quarter of
2020, Russia’s largest steelmaker said in a release dated Tuesday July 13.

The US division sold 297,000 tonnes of hot band in the second quarter, up
112.14% from 140,000 tonnes in the same period in 2020.

Cold-rolled steel sales, however, fell by 1% compared to the same quarter last
year, totaling 82,000 tonnes in the second quarter of 2021.

NLMK USA imports slab, including from its parent company, which is then
rolled at its US operations.

Last year, the company reached a settlement with the US government for a
lawsuit regarding Section 232 tariffs on steel imports.

Fastmarkets’ daily steel hot-rolled coil index, fob mill US was calculated at
$90.31 per hundredweight ($1,806.20 per short ton) on Monday July 12.

The index reached $90.58 per cwt on July 7, the highest since Fastmarkets
started assessing the market in 1960.

NLMK Group's steel output totaled nearly 4.60 million tonnes in the second
quarter, up 5.26% from 4.37 million tonnes quarter on quarter and up 19%
year on year.

Consolidated group sales rose 11% sequentially to reach 4.30 million tonnes in
the second quarter, but fell 1% year on year, due to increased sales to the
Russian market as well as improved supply of slab and pig iron to the Middle
East and the European Union export markets.

Slow aerospace gains buoy titanium
market

By Thorsten Schier - Tuesday 13 July

A slow resumption of demand from the aerospace sector has nudged
some titanium prices higher, sources told Fastmarkets this week.

"Aerospace is always the last one into the dumper and the last one out of the
dumper," one distributor said. As other sectors of the economy have ramped
up, aerospace may now follow, he added.

"It is slowly coming back, but not in significant numbers yet. At least it's not
dropping," a trader said of aerospace demand and pricing for related
materials.

There has been some dislocation from a strike at domestic titanium producer
Allegheny Technologies Inc, he said, though this has resulted mostly in

stretched lead times rather than more serious shortfalls.

Fastmarkets' quarterly assessment for titanium ingot 6Al-4V, fob shipping
point US rose to $8-8.50 on Monday July 12 from $7.75-8.25 per Ib previously.

Fastmarkets' assessments for the other aerospace grades - titanium plate
alloy AMS 4911, fob shipping point US and titanium bar alloy AMS 4928, fob
shipping point US - were unchanged quarter on quarter at $27-28 per Ib and
$24-25 per Ib respectively.

Fastmarkets heard prices for both items below current ranges, but sources
said prices are again on the rise since those low levels - cited as $24 per Ib for
plate and $22 per Ib for bar - were reached.

Fastmarkets' quarterly assessment for titanium plate, commercially pure, fob
shipping point US was unchanged at $11-13 per Ib, while that for titanium
sheet, commercially pure, fob shipping point US rose to $13-15 per Ib from
$12-14 per Ib.

US ferrous scrap exports up 25% in May

By Amy Hinton - Tuesday 13 July

Ferrous scrap exports from the United States increased by 24.46% in May
versus April, according to the latest data from the US Census Bureau.

Ferrous scrap exports for the period totaled nearly 2.03 million tonnes
compared to 1.63 million tonnes in April and 1.61 million tonnes in March.

Exports to Turkey, typically the US’ biggest steel scrap importer, rose 38.59%
to 284,625 tonnes in May. In April, exports to the country fell 55.58% to
205,372 tonnes from 462,321 tonnes in March.

Mexico was the US' largest import customer in May, with shipment volumes
outpacing those to Turkey for the second consecutive month. The country
imported 331,738 tonnes of US material in May - a 35.23% increase from
245,308 tonnes in April.

Appetites for US ferrous scrap from Vietnam and Bangladesh increased
notably in May. Bangladeshi imports soared by a whopping 364.65% to
221,483 tonnes in May from just 47,667 tonnes in April. Vietnamese imports
were up 54.42% to 279,584 tonnes from 181,058 tonnes in the same
comparison.

Import reductions from other regions were negligible, with strong export
demand more than adequate to keep May’s figures in the green. Notable
decreases include shipments to Egypt, which fell 39.05% to 73,349 tonnes in
May from 120,351 tonnes in April and, India, which fell 41.34% to 55,719
tonnes from 94,980 tonnes.

US ferrous scrap prices fell in April's domestic trade, when exporters booked
their tonnages for May, and the lower prices increased import appetites for
US material. The key Chicago market settled up $20 per tonne on all grades in
May versus April.

As such, Fastmarkets’ steel scrap HMS 1&2 (80:20), export index, fob New
was calculated at an average of $425.50 per tonne in May compared to
$401.89 per tonne in April.

Year-to-date export volumes rose 11% to 7.79 million tonnes in the first five
months of 2021 compared to 7.01 tonnes in the first five months of 2020.
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Exports to Turkey fell 4.60% to 1.50 million tonnes from 1.57 million over the
same period.

Other notable decreases include Bangladeshi imports, which fell 18.8% to
505,625 tonnes from 622,909 tonnes and South Korean imports, which
dropped 41% to 221,842 tonnes from 376,039 tonnes in the same
comparison.

US export of ferrous scrap to Vietnam rose by a staggering 208.30% to
679,820 tonnes in the first five months of 2021 compared to the 220,505
tonnes in the corresponding period of 2020. Imports from Egypt soared
111.20% to 291,510 tonnes from 138,039 tonnes in the same comparison.
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US EXPORTS OF SHREDDED SCRAP

US EXPORTS OF FERROUS SCRAP BY GRADE

(in tonnes)
Year to date %
May April March 2021 2020 change
Alloys 108,979 121,264 74,468 395,935 348,280 A13T
Borings 1,246 992 841 6,324 6,487 ¥25
Cast iron 383,020 305,512 128,380 969,722 1,009,958 v4.0
No1 bundles 10,941 7449 114,004 153,145 24,777 A518.1
No2 bundles 3515 1,609 2909 11,249 63,150 va22
No1 heavy melt 552,608 408,876 525,080 2223250 2062792 ATS
No2 heavy melt 64,933 54,670 73,096 209,203 257,545 A16.2
Plate/structural 56,041 58,543 84,389 264,471 235,499 A123
Shavings 6,593 4,746 4,166 21,636 2391 Y6
Shredded 613,186 452,997 388,820 2322621 1990873 v95.3
Stainless 21526 17,784 18,507 93,191 135,794 ¥69.2
Tinned 7,092 8,587 9464 41,891 54970 v238
Unspecified 199,631 187,513 188,138 984,832 799,174 A232
Total 2029311 1,630,542 1,613,262 7787470 7,013,240 A11.0
Source: Compiled by Fastmarkets from data released by the U.S. Census Bureau.
Note: The data reflects the latest updates by Census and may not match what was byF
US EXPORTS OF FERROUS SCRAP BY DESTINATION
(in tonnes)
Year to date %
May April March 2021 2020 change
Bangladesh 221,483 47 667 36,724 505,625 622,909 Y188
Canada 87,174 90,681 75,082 384,633 3712919 A3
China 7,710 1,882 16,082 39,295 19647  A1000
Egypt 73,349 120,351 40,531 291510 138,039 A2
Greece 27,230 32,998 32,000 92,334 93,949 vir7
India 55,719 94,980 4211 283,799 303,747 Y66
Kuwait 0 0 0 12,399 27,039 ¥541
Mexico 331738 245,308 331,300  1,420031 871,703 AB29
Pakistan 51,524 46,629 59,440 260,190 2584219 AT
Peru 0 0 31,580 122,092 135,201 v98
South Korea 53323 68,776 51,192 221842 376,039 v41.0
Taiwan 155,698 116,488 152,131 624,711 694,312 v100
Thailand 19,860 22,000 27172 139.282 183,816 Y242
Turkey 284,625 205,372 462321 1,501,539 1573228 Y46
Vietnam 279,584 181,058 89,487 679,820 220505  A2083
Other 380,294 350,352 166,109  1,208368 1,121,668 ATT
Total 2,029,311 1,630,542 1,613,262 7,787,470 7,013,240 A0
Source: Compiled by Fastmarkets from data released by the US Census Bureau.
Note: The data reflects the latest updates by Census and may not match what was p ¥ by

(in tonn

Year to date %
May April March 2021 2020 change
Bangladesh 132,995 36,300 32997 302,792 411,276 V64
Canada 5,143 5,171 6,354 33172 35619 v69
China 1,073 1516 1372 5,748 580 A 8910
Egypt 33,828 44,904 15,213 130,512 45825 A1848
Greece 13,575 13,180 4,000 30,755 42,226 v27.2
India 12,758 5135 5312 34,326 81976 ¥58.1
Kuwait 0 0 0 4,300 0 A 100.0
Mexico 37,514 33483 38273 290978 193,743 AS502
Pakistan 3,002 3,004 530 1,779 68,703 v829
Peru 0 0 24129 104,641 78983 A325
South Korea 15,893 18,402 13,996 58,801 62612 v61
Taiwan 10,475 13533 11,551 74,954 33675 A1226
Thailand 1,018 502 425 25043 83741 v70.1
Turkey 131,767 91,911 164,176 585,259 612136 vid
Vietnam 126,167 81,200 38,381 288923 46,668 A5191
Other 87,978 104,156 3211 340,638 193,110 ATEA
Total 613,186 452,997 388820 2322621 1,990,873 A16T
Source: Compiled by Fastmarkets from data released by the U.S. Census Bureau.
Note: The data reflects the latest updates by Census and may not match what was p blished by F:

US EXPORTS OF NO1 HEAVY MELTING SCRAP
(in tonnes)

Year to date

%

May April March 2021 2020 change
Bangladesh 67,860 8,067 3727 153,316 166,752 Vi1
Canada 1,879 385 1,168 5,106 4731 ATY
China 629 2741 7114 11,359 1394  AT148
Egypt 20,269 55,558 20,255 107,082 64,576 AB58
Greece 9,340 13,375 23,000 45,715 31450 Ad54
India 13,027 7,361 15,573 61,240 45276 A3
Kuwait 0 0 0 3,393 21602 V843
Mexico 85,876 65,687 81,853 412223 379323 ABT
Pakistan 20,967 15,971 19,107 84,965 51,631 AB46
Pem 0 0 5961 13,961 47207 Y704
South Korea 13,292 33129 11,050 69,776 91414 var
Taiwan 80,017 55,574 68,353 289,246 261,667 A105
Thailand 2812 3320 4851 22,744 27,749 v18.0
Turkey 87,962 67,932 193,846 536,534 689,765 v22
Vietnam 109,516 70,465 29619 249,141 85514  A1913
Other 39,062 931 39,603 157 449 92721 AGIS
Total 552,608 408,876 525,080 2223250 2,062,792 ATS
Source: Compiled by Fastmarkets from data released by thy the US Census Bureau.
Note: The data reflects the latest updates by Census and may not match what was previously published by F
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US EXPORTS OF NO2 HEAVY MELTING SCRAP
(i

Year to date %

May April March 2021 2020 change

Bangladesh 3431 0 0 7,571 5,239 Ad45
Canada 3,205 3843 3132 14,160 5395  A1625
China 0 21 0 21 0 v
Egypt 4,214 13,889 5063 25916 9,619 A127
Greece 2315 3343 0 5,658 5,019 v296
India 1,117 904 724 4,762 6,767 v
Kuwait 0 0 0 848 5401 Y843
Mexico 2,166 0 5607 22,640 15.660 Ad46
Pakistan 6,681 4729 7,160 33936 27,050 AZ55
Peru 0 0 1490 3,480 5,083 v315
South Korea 4,851 9,726 4310 25,553 37 424 vz
Taiwan 2655 2822 1126 13,196 21,048 Y3
Thailand 75 334 302 2,172 1,592 A364
Turkey 18,179 7459 38,898 107,057 94,163 A137
Vietnam 9,870 7408 4872 24,288 6,571 A 2696
Other 6,174 194 412 7,935 11,504 v310
Total 64,933 54,670 73,096 299,203 257,545 A162

Source: Compiled by Fastmarkets from data released by tby the US Census Bureau.
Note: The data reflects the latest updates by Census and may not malch what was p

y published by

Base metals

PRICING NOTICE: Delayed publication
of US tin premiums

By Orla O'Sullivan - Tuesday 13 July

Due to a reporter error, the United States tin premiums for Tuesday July 13
were published in Fastmarkets’ price book five minutes later than the
scheduled time of 3pm GMT.

Fastmarkets’ fortnightly assessment of the tin, 99.85% ingot premium, in-
whs Baltimore, and the tin grade A min 99.85% ingot premium, ddp Midwest
US, were published at 3.05pm on Tuesday.

For more information, or to provide feedback on the delayed publication of
these premium assessments, or if you would like to provide price information
by becoming a data submitter to these premiums, please contact Juliet
Walsh, global base metals editor, by email at: juliet.walsh@fastmarkets.com.
Please add the subject heading: ‘Re: Metal Bulletin’s US tin premiums.’

To see all Fastmarkets’ pricing methodology and specification documents, go
to: https://www.fastmarkets.com/about-us/methodology.
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Turkey ramps up N American scrap buys
[update]

By Amy Hinton - Tuesday 13 July

North American deep-sea ferrous scrap sales to Turkey are rapidly
stacking up, with Fastmarkets learning of another sale to the region on
Tuesday July 13 that brought the global tally to five.

A Canadian exporter sold a cargo to a Turkish mill comprising 20,000

tonnes each of a 95:5 mix of Nol and No2 heavy melting scrap and shredded
scrap, priced at $489 and $499 per tonne cfr respectively, Fastmarkets
learned on Tuesday July 13.

This is equivalent to $482 per tonne cfr for HMS 1&2 (80:20), given the $7-per-
premium typically commanded for a 95:5 HMS mix.

This HMS component of this deal is $3 per tonne lower than the latest-
reported US East Coast sales to the region earlier on Tuesday, while the
shredded scrap component is down by $1 per tonne. It is also $18 per tonne
lower than the previously reported Canadian sale to Turkey on an HMS 1&2
(80:20) basis - reported on June 11 - in which HMS 1&2 (95:5) was at $507 per
tonne cfr, equivalent to $500 per tonne cfr for an 80:20 mix of the grade.

The US East Coast sale on Tuesday was for an unspecified tonnage of HMS
1&2 (80:20) at $485 per tonne cfr and shredded scrap at $500 per tonne cfr.

One East Coast cargo sale on Monday contained 22,000 tonnes of HMS 1&2
(80:20) at $485 per tonne cfr, along with 20,000 tonnes of shredded scrap
and 3,000 tonnes of bonus-grade material both priced at $500 per tonne cfr.

That was down by $8 per tonne from an earlier US sale to a Turkish mill on
Monday, in which an East Coast exporter sold additional 14,000 tonnes of
HMS 1&2 (80:20) and shredded scrap at $493 and $508 per tonne cfr
respectively to complement a 30,000-tonne cargo sold to the same mill at
the end of last week.

Also on Monday, a European cargo was sold to a steel mill in the Marmara
region comprising 28,000 tonnes of HMS 1&2 (75:25) and 2,000 tonnes of a
mix of bonus-grade and HMS 1 at an average price of $486.50 per tonne cfr.

Off-warrant LME copper, aluminium
stocks fall more than 10% in May; tin,
lead soar

By Ana de Liz - Tuesday 13 July

Metal held outside of London Metal Exchange warehouses fell for the third
month in a row to just above 1 million tonnes in May, according to data
released by the LME, with the amount aluminium and copper falling by
more than 10%.

Across all metals, stocks fell by 140,246 tonnes through May to 1,037,379
tonnes, the latest LME off-warrant stock report shows, down from 1,177,625
tonnes in April.

The biggest fall wa in aluminium’s stocks, which fell by 13% to 869,875
tonnes, while copper stocks fell by 12% despite a rise in the amount of red
metal held outside LME warehouses in Asia.

There were substantial rises in off-warrant stocks of lead and tin, however.

The amount of lead more than doubled to 8,017 tonnes through May, while
the amount of tin increased eight-fold to 647 tonnes, up from 74 tonnes in
April.
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After dropping by the biggest percentage (33%) among its peers in April,
nickel stocks were stable at 21,234 tonnes in May.

LME OFF-WARRANT STOCK FIGURES
(tonnes)

End of May 2021 End of April 2021 Change
Aluminium 869,875 1,010,360 ¥ 140,485
Copper 59,164 67,378 V38214
Nickel 21,234 20,629 A 605
Lead 8,017 3,600 A4 4T
Zinc 77,043 75 A 76,968
Tin 647 73,737 ¥73,090
Total (including all LME metals) 1,037,379 1,177,625 ¥ 140,246

Source: London Metal Exchange, compiled by Fastmarkets

The data is released with a one-month delay and reflects stock levels at the
end of May 2021.

Key information

Aluminium

o The amount of aluminium held outside LME warehouses fell by
140,485 tonnes in May, from 1,010,360 tonnes in April.

o The biggest drops were seen in locations outside of Rotterdam in
Europe, where the amount fell by 55.3% to just 4,828 tonnes in May
from 10,805 tonnes in the previous month.

e The amount of aluminium held in Detroit more than halved in May to
57,263 tonnes, while the total in the United States dropped by 44%
to 79,625 tonnes. The market there was experiencing tight supply
and high logistics costs at the time, which have carried on since
then.

o Asia continued to be the largest continent for the storage of off-
warrant aluminium stocks, holding 736,796 tonnes, or 85% of the
total.

e In Asia, metal stored outside inventories in Port Klang, Malaysia,
were the largest, even though the amount there dropped by 9.5% in
May to 417,131 tonnes.

o Conversely, Singapore's off-warrant stock levels rose by 12% in May
to 84,047 tonnes.

Copper

o Material held outside LME warehouses for copper decreased to
59,164 tonnes in May, down from April’s 67,378-tonne figure from the
LME.

o Europe continued to be the main hub for off-warrant (as well as on-
warrant) copper stocks, holding 46,150 tonnes of the total, with that
amount dropping 25.7% from April.

o The biggest drop over May, however, was seen in the levels for metal
held off-warrant in the United States, which dropped by 500 tonnes
to just 93 tonnes in May.

o Conversely, the amount of copper held off-warrant in Asia rose by
almost a third to 12,921 tonnes in May, from 4,645 tonnes in April.
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Lead

e The amount of lead held off-warrant more than doubled through
May to 8,017 tonnes, up from 3,600 tonnes the month prior.

e The biggest increase for lead outside LME stocks was in Europe,
where the amount also more than doubled to 7,726 tonnes from
3,306 tonnes in April.

o Off-warrant material held in Asia was stable, at 291 tonnes, while
there was no off-warrant lead in the United States - similar to the
situation for on-warrant LME lead stocks in the country.

LME OFF-WARRANT STOCK REPORTING - MAY 2021

(tonnes)

Port Klang 417,131 8 in 0 70 9549
Singapore 84047 3324 1599 0 0 30169
Kaohsiung 103783 2385 2619 266 577 0
Gwangyang 71,931 0 0 0 0 0
Rest of Asia 59905 7204 10,104 25 0 0
TOTALASIA 736,797 12921 14,493 291 647 39,718
Rotterdam 48625 31525 6602 37 0 0
Rest of Europe 4828 14625 78 7689 0 17300
Detroit 57,263 0 6 0 0 0
Rest of United States 22,362 93 55 0 0 20025
TOTALUS 79,625 93 61 0 0 20,025

Source: London Metal Exchange, compiled by Fastmarkets

Imogen Dudman, in London, contributed to this report.

Copper smelter Yantai Guorun repairs
furnace after accident

By Sally Zhang, Julian Luk - Tuesday 13 July

Shandong, China-based copper smelter Yantai Guorun has started repairs
and maintenance work on one of its furnaces after an accident over the
weekend, several market sources told Fastmarkets.

The unplanned repairs and maintenance work will last for around one month,
but the company’s copper production has not been affected so far, with the
company holding anode stocks for cathode conversion, sources said.

The Shandong copper smelter has a capacity of 180,000 tonnes of copper
cathode per year.

The smelter has yet to respond to multiple requests for comment made by
Fastmarkets on Tuesday July 13.

Spot treatment/refining charges (TC/RCs) for copper concentrate, discounts
to the exchange price paid to smelters for costs of processing concentrates
into refined metal, could receive a boost from this at a time of increased
availability of spot feedstock and a lack of robust buying by copper smelters,
market sources said.

Sentiment in the raw material market has notably picked up in the past
month following a continued rise in spot copper concentrate TC/RCs.

"“Offers are on the rise amid improved availability and smelters also want
higher TC/RCs, with bids up to the low $50s, closer to Q3's guidance level of
$55 per tonne,” a smelter source said.
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China's Copper Smelters Purchase Team (CSPT) set a third-quarter base price
for TC/RCs at $55 per tonne/5.5 cents per Ib on June 25. This comes after the
CSPT failed to reach an agreement on a price guidance for the previous
quarter amid weak market conditions.

Fastmarkets’ copper concentrate TC/RC index rose to $42.4 per tonne/4.24
cents per Ib on July 9, increasing for the fourth week in a row and above
$40/4 cents for the first time since late January.

Rusal to supply low-carbon aluminium
to Aluminium Rheinfelden

By Imogen Dudman - Tuesday 13 July

Leading aluminium producer Rusal will begin to supply its low-carbon
aluminium ALLOW product to Aluminium Rheinfelden from August 2021, it
announced on Tuesday July 13.

Aluminium Rheinfelden is one of Germany’s leading manufacturers of
aluminium alloys, semi-finished products and carbon-based components. It
was acquired by Rusal in April 2021.

Rusal’s bespoke brand of low-carbon aluminium, ALLOW, has a carbon
footprint lower than 4 tonnes of CO2 per tonne of aluminium, while the world
average was currently 12t CO2 per tonne Al.

"“Delivering sustainable aluminium solutions is part of Rusal’s long-term
growth strategy, and providing Aluminium Rheinfelden with ALLOW will have
far-reaching implications for reducing the carbon footprint of products across
a variety of sectors,” Steve Hodgson, Rusal’s director of sales and marketing,
said.

Earlier this year, Fastmarkets launched low-carbon aluminium differentials for
primary aluminium and value-added products due to increased demand for
sustainable production.

Fastmarkets assessed the aluminium low-carbon differential, value-added
product, Europe, at $10-15 per tonne on July 2.

“From the automotive industry... to the container industry, the trend toward
more sustainable production is only strengthening, and this supply
partnership will bring enormous benefits for downstream customers,”
Hodgson added.

Rusal previously announced plans to demerge its higher-carbon assets and to
create two businesses with separate strategies. The proposed split would
allow the company to change its name to AL+, which it said would reflect its
commitment to, and investment in, sustainable technologies and
environmental stewardship.

Hecla lead production gains on Lucky
Friday ramp up

By Archie Hunter - Tuesday 13 July

US silver miner Hecla reported an increase in lead production during the
second quarter as its Lucky Friday mine continues its first full year of
commercial production in many years.

The company's lead production of 11,541 tonnes in the second quarter was a
29% gain on the same period in 2020.

The Lucky Friday mine resumed full production late in 2020 after being down
a significant portion of its workforce due to strikes for 33 months.

Hecla mined 22,245 tonnes of lead in concentrate during the first half of
2021, up 50% on 2020 levels.
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At 17,211 tonnes, second quarter zinc production was down by 4% against
2020 levels, although Hecla is still up on the first half of the year, by 9% at
33,318 tonnes.

Zinc production was hit by lower ore grades being mined at Hecla's Green's
Creek, the company said.

Fastmarkets' lead spot concentrate TC, high silver, cif China was $40-55 per
tonne on June 25, a 39-month low after an arbitrage window opened up
between London Metal Exchange and Shanghai Futures Exchange lead
futures contracts.

Aluminium smelters in China's Inner
Mongolia undergo power load shifting

By Hui Li - Tuesday 13 July

Several aluminium smelters in the western part of China’s Inner Mongolia
autonomous region have been subject to electricity load shifting since the
end of last week due to tight power supply in the region, several sources
told Fastmarkets on Tuesday July 13.

Power companies have been limiting electricity supply to these smelters every
day between 7pm and 10pm, they said. The power companies have not
specified an end date for the load shifting, they added.

There are six aluminium smelters located in the region, with a total capacity
of 3.45 million tonnes per year.

The load shifting has been attributed to the rising cost of thermal coal, which
discourages power companies’ from generating more power to minimize their
losses.

The price for 500 kcal per kg thermal coal rose to 800 yuan ($124) per tonne
last week, up by 111% from 380 yuan per tonne in March, sources said.

Market participants said that the load shifting was unlikely to have much of
an effect on aluminium output in the region in the short term because none
of the smelters had shown signs of reduced output.

But if the load shifting lasts longer than a month, a noticeable impact might
emerge.

Aluminum prices on the Shanghai Futures Exchange have reacted positively to
the news. The front-month aluminium contract ended trading at 19,280 yuan
per tonne on Tuesday. This is the third consecutive day of increases since July
8, when its closing price was 18,790 yuan per tonne.

LIVE FUTURES REPORT 13/07: Metals
edge upward on the LME, tin continues
to set new highs

By Ana de Liz - Tuesday 13 July

Tin set a new year-to-date high on the London Metal Exchange on the
morning of Tuesday June 13, while the rest of the complex edged upwards
too, with macroeconomic factors and a new wave of Covid-19 hitting
metal-producing countries supporting higher prices.

Tin reached $32,285 per tonne during early trading, before trimming back to

$32,135 per tonne at 9am, but still higher than Monday's closing price of
$32,094 per tonne.
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Growing supply concerns due to the spread of Covid-19 cases in major
producing centers such as Malaysia and Indonesia have led to the metal's
decade-high prices.

Other metals have also edged higher, with copper reaching $9,509 per tonne,
up from $9,409 per tonne on Monday at the close, and nickel coming to
$18,860 per tonne during early trading.

Nickel's three-month intraday high on Tuesday morning is the metal's highest
since March 1, with some of its main producing countries, such as Australia
and Indonesia, facing a rise in Covid-19 infections.

Nickel's LME stocks, meanwhile, are at their lowest since April 2020, with the
total amount on LME warehouses at 226,230 tonnes on Tuesday, down from
240,000 tonnes one month ago.

Also lending support to metals on Tuesday morning is positive Chinese trade
data, which showed exports were up 28.1% year on year over the first six
months of 2021, and imports were up 25.9%, which "has given buyers some
room to wiggle on the upside," Fastmarkets analyst Andy Farida said.

"This morning the metals have rallied, no doubt taking comfort from
yesterday’s 10-year treasury auction that saw rates ease and that is being
taken as a sign that despite inflation the chance of a rate rise has been
pushed back," Kingdom Futures director Malcolm Freeman added on Tuesday
morning.

"Needless to say the bullish sector are trying to push the metals higher this
morning, but they look set to hit the overhead technical resistance levels,
which for the moment should be enough to contain the prices within their
current ranges," Freeman added.

Other highlights:

e Aluminium's LME stocks fell to a total of 1.48 million tonnes on
Tuesday, following a 15,925-tonne outflow of metal from warehouses
across Asia and in Rotterdam.

o The largest amount of aluminium, of 10,525 tonnes, was delivered
out of Port Klang, Malaysia. The Istim warehouses in Port Klang had
a queue of over 160 days at the end of June for the out delivery of
aluminium.

e Economic data out later on Tuesday includes consumer price index
data from the United States, together with the country's federal
budget balance. Bank of England Governor Andrew Bailey is
scheduled to speak.

CHINA AUTO: Output, sales decline in
June on sustained chip shortage

By Yingchi Yang, Susan Zou, Carrie Shi, Hui Li, Zihuan Pan - Tuesday 13 July

Chinese automobile production and sales continued to decline in June -
both month on month and year on year - amid a sustained global
shortage of semiconductors, the China Association of Automobile
Manufacturers (CAAM) said last week.

But the new energy vehicle (NEV) segment continued to strengthen last
month, with sales notching a new record high.

China’s NEV output increased by 14.3% from May to 248,000 units last
month; this is also a year-on-year jump of 134.9%. Similarly, sales rose by
17.6% month on month and by 139.3% year on year to 256,000 units.

Despite the overall drop in automobile output and sales, exports of Chinese
automobiles rose to a new high in June amid a recovery of the global market
and improved competitiveness of Chinese brands, CAAM said.

CAAM data showed that carmakers in China exported 158,000 units of
automobiles last month, up by 5% from May and 154.5% higher from June

Wednesday 14 July 2021 6

2020.

The industry body expects China’s auto sales to reach 27 million units for the
whole 2021 - an increase of 6.7% from 2020 - and for NEV sales to rise by 76%
to 2.4 million units.

units oﬁ?;:ar

i) change
Overall (Jun) 194 Vv165% V4.8% 202 v124% V53%
Overall (Jan-Jun) 1257  A242% NA - 1289 A256% NIA
passenger vehicles (Jun) 166 V137% V38% 157 YN1% Y4i%
passenger vehicles (Jan-Jun) 984 A268% NA - 1001 A27.0% N/A
commercial vehicles (Jun) 039 Vv263% V83% 045 WVw168% V7.4%
commercial vehicles (Jan-Jun) 273 A157V% N/A 288  A209% N/A
new energy vehicles (Jun) 025 A1349% A143% 026 A1393% A17.6%

new energy vehicles (Jan-Jun) 122 A2006% N/A 121 A2015% NA
Source: China Association of Automobile Manufacturers

Fastmarkets reviews how prices for key raw materials for the automotive
sector in China developed in the past month.

CRC prices rebound; users slow down procurement

In the upstream metals markets, Fastmarkets’ weekly price assessment for
steel cold-rolled coil domestic, delivered Eastern China domestic was 6,200
yuan ($958) per tonne on Friday July 9, narrowing downward by 50 yuan per
tonne from June 11.

Prices rebounded after falling to a low of 5,950-6,030 yuan per tonne on July
2, amid talk that Chinese mills will would to cut production in the remainder
of the year to keep the country’s annual crude steel output from exceeding
that of last year.

“Purchases from the automotive sector were poor in June because the chip
shortage constrained car production,” a Shanghai-based steel trader said.

He does not expect to see a significant increase in automobile output in the
second half of the year, even if the easing of the chip shortage allows
production to recover.

“The CRC price rebound has yet to have a significant impact on downstream
procurement, and CRC spot purchases have just slightly weakened compared
with last month,” the trader added.

Short-term support for ADC12 price

The price for aluminum ingot alloy ADC12, an alloy used in car wheels, edged
up last week amid a stronger aluminium price on the Shanghai Futures
Exchange, although it remains lower than a month ago due to weak demand
from the auto industry.

Fastmarkets’ price assessment for aluminium alloy ADC12, exw dp China was
17,900-18,100 ($2,762-2,793) yuan per tonne on Wednesday July 7, up by 100
yuan per tonne from 17,800-18,000 yuan per tonne a week earlier.

The price had declined for six consecutive weeks from May 19 until June 30,
moving from 19,300-19,500 yuan per tonne to 17,800-18,000 yuan per tonne.

A relatively stronger aluminium price on the SHFE in July was cited by market
sources as the major driver of the latest increase, though many market
participants are not confident about downstream demand for the alloy.
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“Demand from the car industry is still week with many manufactures still
suffering from a shortage of chips. Besides, June and July is a low season for
cars due to many factories observing their summer holidays during this
period,” one domestic ADC12 producer source said.

The front-month aluminium contract on the SHFE closed at 19,075 yuan per
tonne on Monday July 12, up by 175 yuan per tonne from last Friday’s closing
price of 18,900 yuan per tonne. And the month-to-date average for July was
18,949.38 yuan per tonne on Monday, some 300 yuan per tonne higher than
an average of 18,643.81 yuan per tonne in June.

Robust demand supports battery metals prices

Prices for key battery raw metals - including lithium, cobalt and nickel -
strengthened in the past month on robust downstream demand from the EV
battery sector, coupled with upstream feedstock supply constraints.

The price for lithium hydroxide - the raw material for producing nickel-rich
nickel-cobalt-manganese (NCM) batteries, which typically has the highest
energy density among all types of EV batteries - continued to rise with
downstream battery cathode materials producers running at capacity.

Fastmarkets’ assessment for lithium hydroxide monohydrate 56.5% LiOH.H20
min, battery grade, spot price range exw domestic China was 95,000-98,000
yuan per tonne on July 8, up by 15.8% compared with 92,500-97,500 yuan
per tonne on June 10.

Adding to the battery chemical’s strength is the price rally of spodumene, the
mainstream feedstock for Chinese lithium producers. Some of them found it
difficult to secure enough material to match their ambitious ramp-up plans.

Fastmarkets’ monthly assessment for spodumene 6% Li20 min, cif China was
$690-750 per tonne on June 30, up by $35 per tonne - or 5.11% - from $650-
720 per tonne a month earlier. The price has risen by over 80% so far this year
from $390-400 per tonne on December 30, 2020.

As such, market sources are largely optimistic about lithium hydroxide prices
in the near future since the supply bottleneck for spodumene is not likely to
be eased in the second half of this year.

Minor metals

Trade log: Cobalt standard grade, in-
whs Rotterdam, $/1b

By pricing@fastmarkets.com - Tuesday 13 July

The Cobalt standard grade, in-whs Rotterdam, $/Ib trade log including
business, bids and offers reported to Fastmarkets.

Fastmarkets publishes trades logs for its key price assessments and indices to
bring more transparency into the markets it covers and the pricing process it

applies.

Fastmarkets assessed Cobalt standard grade, in-whs Rotterdam, $/1b
at 24.20-24.95 on Tuesday July 13, 2021.
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China'’s nickel sulfate price was mostly on an upward trajectory in the past
month despite a brief retreat in mid-June, with support seen from a shortage
of mixed hydroxide precipitate (MHP) - one of its key feedstock - and
increasing demand from the downstream EV battery sector.

Payables for MHP have increased to around 94% of the London Metal
Exchange nickel cash price this year, market participants told Fastmarkets.

That said, the price did not rise as aggressively in the past month than it did
in early May amid limited spot trading due to an expectation gap between
producers and buyers, while the availability of alternative raw materials such
as nickel briquette also slowed the price rally.

Fastmarkets’ latest assessment of nickel sulfate min 21%, max 22.5%, cobalt
10ppm max, exw China was 34,500-35,500 yuan per tonne on July 9, up by
3.7% from 33,500-34,000 yuan per tonne on June 11.

Fastmarkets’ monthly assessment of the nickel min 99.8% briquette
premium, cif Shanghai was $150-200 per tonne on June 29, unchanged from
a month earlier.

The price of cobalt sulfate has been on an upward trend since mid-June amid
solid demand among downstream consumers.

Fastmarkets’ assessment for cobalt sulfate 20.5% Co basis, exw China was
79,000-81,000 yuan per tonne on Friday July 9, up by 11,000 yuan per tonne
from 68,000-70,000 yuan per tonne on June 11.

“Demand for cobalt sulfate from the NCM precursor materials sector has
kept steady, supported by the continuous growing EV sector, but buying
activity slowed down a little bit recently because most buyers became
cautious about the aggressive offers that were partially due to rising prices
for cobalt hydroxide,” a cobalt sulfate producer source said. Cobalt hydroxide
is the raw material to produce cobalt sulfate.

Fastmarkets’ weekly cobalt hydroxide index 30% Co min, cif China was at
$20.38 per Ib on July 9, up by $2.71 per Ib from $17.67 per Ib on June 11.

o Sale at $24.50 for small tonnage
o Offer at $23.00 (discarded- outside Fastmarkets’ specifications)
o Offer at $25.00

o Offer at $25.05 for small tonnage
o Offer at $25.10 for large tonnage
o Offer at $25.10 for large tonnage
o Bid at $23.50

o Prices indicated at $24.20-24.95
o Prices indicated at $24.20-24.95
o Prices indicated at $24.20-24.95
e Prices indicated at $24.25-25.00
o Prices indicated at $24.50-25.00
e Prices indicated at $24.40-25.15

Any data submitted under a Data Submitter Agreement (DSA) will not be
published.

To see all Fastmarkets’ pricing methodology and specification documents, go
to https://www.fastmarkets.com/about-us/methodology.

Fastmarkets uses its expert judgment to exclude outlying or unrepresentative
numbers, and discount or discard prices that it believes may otherwise be
questionable and/or unreliable.
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Trade log: Cobalt alloy grade, in-whs
Rotterdam, $/Ib

By pricing@fastmarkets.com - Tuesday 13 July

The Cobalt alloy grade, in-whs Rotterdam, $/Ib trade log including
business, bids and offers reported to Fastmarkets.

Fastmarkets publishes trades logs for its key price assessments and indices to
bring more transparency into the markets it covers and the pricing process it

applies.

Fastmarkets assessed Cobalt alloy grade, in-whs Rotterdam, $/1b at
24.20-24.95 on Tuesday July 13, 2021.

o Offer at $23.90 for standard tonnage

o Offer at $25.00 for standard tonnage

o Offer at $25.00

o Offer at $25.45 for large tonnage (discarded- outside maximum
tonnage)

o Offer at $25.00

o Offer at $25.10

¢ Bid at $23.50

o Prices indicated at $24.20-24.95

o Prices indicated at $24.20-24.95

o Prices indicated at $24.20-24.95

o Prices indicated at $24.25-25.00

o Prices indicated at $24.50-25.00

o Prices indicated at $24.40-25.15

Any data submitted under a Data Submitter Agreement (DSA) will not be
published.

To see all Fastmarkets’ pricing methodology and specification documents, go
to https://www.fastmarkets.com/about-us/methodology.

Fastmarkets uses its expert judgment to exclude outlying or unrepresentative
numbers, and discount or discard prices that it believes may otherwise be
questionable and/or unreliable.

Why has the manganese flake market
gone bullish?

By Jessica Long - Tuesday 13 July

The manganese flake price has been on the rise since May 2021 due to
tight availability in the spot market and strong demand from both the
steel industry and the renewable energy automobile industry, sources told
Fastmarkets.

Ores and alloys

Riots, looting trigger force majeure at
South African ports

By Jon Stibbs, Siyi Liu, Susan Zou, William Clarke - Tuesday 13 July

Widespread violence and looting have triggered declarations of force
majeure at ports in South Africa’s KwaZulu-Natal, threatening to stall
exports of chrome and manganese.
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Fastmarkets’ price assessment for 99.7% electrolytic manganese flake basis,
fob, China rose to $2,800-2,850 per tonne on July 9, up by 3.70% from
$2,700-2,750 per tonne on July 2. The price was up by 13.8% from $2,450-
2,520 per tonne on May 7.

The Chinese government added 5% to existing export taxes on ferro-alloys
beginning Thursday July 1, market sources told Fastmarkets.

China produces 95% of the world's supply of manganese flake, making the
metal highly vulnerable to Chinese policy changes.

“Obviously, the manganese flake price will be strong since other ferro-alloys
export costs went up when the 5% tariff was announced - buyers will prefer
to buy manganese flake as an alternative. | am not surprised the manganese
price went over $2,800 on July 9 and | am positive it will continue to go high,”
a trader source told Fastmarkets.

On the supply side, spot availability has tightened due to some major
producers putting their facilities under routine maintenance to upgrade their
environmental facilities.

“Some major manganese flake producers are under routine maintenance to
meet environmental protection standards; supply has been short,” a second
trader source told Fastmarkets.

On the demand side, lithium battery use is also supporting the manganese
flake price. Electrolytic manganese flake and manganese sulfate are the main
raw materials used to make lithium battery. The renewable energy
automobile industry is developing at an unprecedented rate so prospects for
lithium battery are promising, sources said.

According to the sales date from China Automobile Association, overall
automobile vehicles sales in June decreased by 12.4% on year on year, while
new energy automobile vehicles sales in June have increased by 139.3% year
on year. Sales of Chinese new energy automobile vehicles will increase by
approximately 40% year by year, sources said.

“[Sales of] new-energy automobiles... undoubtedly drove the upstream raw
materials price to rise,” a market participant told Fastmarkets.

Electrolytic manganese flake is also the main raw material used to make
stainless steel. While the world economy recovers from Covid-19, steel
demand has been rising, along with manganese-aluminum demand.

Statistics released by the International Stainless Steel Forum (ISSF) on June 8
showed that in the first quarter of 2021, global stainless steel crude steel
production totaled 14.512 million tonnes, up by 24.7% year on year basis and
up by 2.7% from the previous quarter.

“Spot availability has been tight for some time and now both the domestic
and overseas steel demand have been quite strong; some overseas buyers
who took a wait-and-see attitude and did not buy manganese flake started
to buy in July,” a market participant told Fastmarkets.

Transnet, the South African national logistics service, declared force majeure
on Monday July 12 for operations at the ports of Durban and Richards Bay.

The violence “has now reached proportions beyond the control of the local
law enforcement and security services,” Transnet said.

The violence was sparked by the jailing of former South African president
Jacob Zuma. Zuma handed himself in to police on July 8, to begin serving a
15-month sentence issued in absentia after his refusal to appear in front of a
corruption inquiry.

So far, the violence has been concentrated in Zuma'’s home province of
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KwaZula-Natal. The province, in eastern South Africa, is the location of two
major ports, Richard’s Bay and Durban, which are key export routes for
chrome and manganese ore.

Bulk Connections, a bulk handling facility in Durban, on July 13 warned that
all operations had been suspended.

"Unfortunately, the civil unrest and rioting continued throughout the night
and is still continuing in many areas this morning. There is a military presence
in the port and around the Cutler complex area,” Bulk Connections told
customers.

Markets were starting to size up the potential effect on ore exports.

“We have warned our customers of potential issues in response to this - it is a
huge mess for South Africa,” a ferro-chrome producer said. “This will lead to a
shortage of containers because shippers will skip South Africa.”

There could be price rises in the short term in the ferro-chrome market, which
is already tight due to a shortage of material, according to market
participants.

Fastmarkets’ latest price assessment for ferro-chrome 50% Cr import, cif
main Chinese ports, was $1.12 per Ib contained Cr on July 13, an increase of
3.7%.

“We are counting on material from South Africa and Zimbabwe - these
exports are critical,” a ferro-chrome consumer said. “But shipping owners
won’t bring containers there now and bulk carriers are not there - everything
will head elsewhere. Prices will rise as a result.”

As a consequence of the situation, chrome ore and alloy producers in South
Africa are looking for options, including exporting via Maputo in Mozambique
when this is possible.

"We are busy assessing the situation to see if we should also declare force
majeure to our customers and vessel owners where we foresee major delays,”
a chrome producer said.

“The loading procedure for our July shipment has had to be paused because
of inland logistics disruptions and a lack of workers at ports,” a chrome ore
seller said.

With uncertainty about how long the unrest would last, chrome ore miners
told Fastmarkets they have stopped offering to buyers in the market, and
whether this has any effect on prices will rely on its duration.

“The effects will depend on how long [the situation] lasts but, seeing as they
have started to burn trucks and intimidate working people, eventually it
might [have repercussions for prices in the market],” a second chrome ore
seller said.

Buyers in China, the world’s largest importing country of chrome ore, have
expressed some concerns over South Africa’s shipping issues, but there has
been little price reaction so far.

Prices for UG2 chrome ore at China’s Tianjin port stayed at 29.50-30,00
($4.55-4.63) yuan per dry metric tonne unit (dmtu) in the week ended July
13, unchanged from the previous week, according to market participants.

“There has been no reaction from buyers regarding the unrest and riots in
South Africa, while suppliers are more concerned that ore demand might
weaken after Inner Mongolia tightened its power restrictions recently,” a
chrome ore trader said.

Meanwhile, the ample chrome ore stocks at port can cover buyers’ demands
in the near-term, market participants told Fastmarkets.

Fastmarkets assessed chrome ore inventories at the main ports of Tianjin,

Qinzhou, Lianyungang and Shanghai at 3.51-3.69 million tonnes on July 12, up

by 2.6% from 3.42-3.60 million tonnes the previous week.
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And similar responses were seen from participants in the manganese market,
where portside markets were stable.

Fastmarkets calculated the manganese ore port index, base 37% Mn, range
35-39%, fot Tianjin, China, at 34.30 yuan per dmtu on July 9, up from 34.10
yuan per dmtu the previous week.

Fastmarkets’ calculation of the manganese ore index, 37% Mn, cif Tianjin,
edged down to $4.68 per dmtu on July 9, from $4.70 per dmtu on July 2.

Prices for semi-carbonate have been under sustained pressure from heavy
stocks at ports since late last year.

Fastmarkets’ assessment of manganese ore inventories at the main Chinese
ports of Tianjin and Qinzhou rose by 1.92% to 5.46-5.67 million tonnes on July
12, from 5.32-5.60 million tonnes the previous week.

“l don't see [any cause for] panic yet in terms of supply,” a South African
manganese exporter told Fastmarkets, but he added that “the market can
swing from oversupply to undersupply in less than a month” without South
African exports.

And he noted that the effect on South African logistics, which were already
stretched by high freight costs and a national Covid-19 lockdown, could
extend beyond KwaZulu-Natal.

“There’s going to be knock-on effect on other ports,” he said. “We had a

vessel scheduled to arrive at another loading port in July, but which will not,
because it couldn’t unload in Durban.”

Fastmarkets AMM: Ferro-alloys July 13

By Chris Kavanagh - Tuesday 13 July

The latest ferro-alloy prices from Fastmarkets price reporters.
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GLOBAL CHROME SNAPSHOT: Supply
crimp continues to drive up alloy prices
in China

By Chris Kavanagh, Jon Stibbs, Siyi Liu - Tuesday 13 July

An overview of the chrome ore and alloy markets in Asia, Europe and the
United States on Tuesday July 13 and their latest price moves.

BAL FERRO-CHROME AND CHROME ORE PRICES

New
price price % Change

Femro-chrome high carbon 6-8.5% C, basis 60-70% Cr, max 1.5%

Si, delivered £ b Cr 1.30-155 127155 Al
Femro-chrome, high carbon, 6-8.5% C, basis 65-70% Cr, max 1.5%

S, def iE b Cr 1.30-1.55 1.271.55 Al1
Fero-chrome, high carbon, 6-8.5% C, basis 60-64.9% Cr, max 3%

i, f Eutope, $1b Cr 1.20-1.30 1.18-1.25 A29
Fero-chrome high carbon 6-8% C, basis 60-65% Cr, max 2% Si,

2 Pitsburgh, $/b 128132 1.281.32 0.0
Femo-chrome 50% Crimport, ¢if main Chinese ports,

$/lb contained Cr 112 1.08 A3T
Ferro-chrome high carbon 57-65% Cr, of dup Japan, $/1b 108113 0.99-1.03 A99
Ferro-chrome high carbon 57-65% Cr, if dup South Korea, $1b 1.07-1.10 0.98-1.02 A8S5
Femo-chrome spot 6-8% C, basis 50% Cr, ddp China, yuanftonne 8,500-8,800 8,200-8,600 A0

Femo-chrome lumpy Cr benchmark indicator, charge basis 52%

{and figh carbon), Europe, $1b 163 1.59 A25
Chrome ore South Africa UG2 concentrates index basis 429%,

o China, $fonne 162 159 A19
Chrome ore Turkish lumpy 40-42%, of main Chinese ports, 250.260 250.260 00

Source: Fastmarkets

Steel

US HRC index consolidates around
$90/cwt

By Dom Yanchunas - Tuesday 13 July

Hot-rolled coil prices in the United States hovered within $1 of $90 per
hundredweight ($1,800 per short ton) for a sixth consecutive business day
after market participants reported relative stabilization around that level
while spot tons continued to be in short supply.

Fastmarkets’ daily steel hot-rolled coil index, fob mill US was calculated at
$89.94 per cwt ($1,798.80 per ton) on Tuesday July 13, a decrease of 0.41%
from $90.31 per cwt on Monday July 12 but up by 0.46% from $89.53 per cwt
a week earlier.

Data were received across all three sub-indices in a narrow range of $89-92
per cwt, representing deals, deals heard, mill offers and general indications of
spot market prices. A majority of the inputs on Tuesday were at exactly $90
per cwt.
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China

o Domestic spot ferro-chrome prices jumped with higher offer prices,
while liquidity remained light because of tighter spot availability.

e Supply concerns loomed after Inner Mongolia further restricted
smelters’ usage of electricity from late last week.

e The continual rise in the domestic market supported the imported
charge chrome market, against the backdrop of strong stainless-
steel performance.

e The UG2 chrome ore market rose after deals were achieved at higher
prices on strength in the alloy sector.

o Exports of ore and alloy from South Africa have been hindered by
civil disturbances, which will further tighten the market, according to
market participants.

Europe

e The high-carbon ferro-chrome markets were supported by unusually
strong demand from consumers at a time when stocking would
normally be completed before the summer holiday.

o Concern about ferro-chrome supply has also risen in response to
Indian producers focusing on the domestic and Chinese markets,
while exports from South Africa may be reduced by logistics
problems.

Japan & South Korea

o These markets are now assessed on a fortnightly basis. The table
shows the latest price from July 1 compared with the previous
session. Fastmarkets will next assess these markets on Thursday July
15.

United States

e The high-carbon ferro-chrome market was flat once again due to a
lack of significant spot market interest.

e The lackluster spot market trading activity has prevented further
strengthening despite price support from overseas markets,
particularly in Europe.

e Market participants continued to expect strength to come when
spot activity levels improved.

Heard in the market

Sources reported that the last vestiges of spot HRC tonnage for August
shipment have been or are in the process of being sold at the domestic mills.
With contract customers still on allocation, finding a mill willing to confirm a
spot purchase order requires many phone calls or a sympathetic salesperson
with permission to allow a would-be buyer to jump the queue.

Conversations have mostly turned to September and October shipments, and
spot volumes in those months appear likely to be limited, sources said.
Pricing, therefore, can remain strong, and backlogs of late deliveries persist,
most sources said.

Others said US domestic prices have inflated to a level now that overseas
producers will be inspired to sell into the US market, even with a Section 232
tariff attached.

Quote of the day

"There is spot availability at ridiculously high prices,” an East Coast distributor
said. “No end in sight, but we are definitely buying at lower levels to reduce
the exposure going forward. Lots of scurrying in the foreign market; hearing
more countries are going to offer product at domestic prices for the first
quarter 2022."
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Atlas, Hanna, Welded Tube hike prices
$125/t

By Mark Burgess - Tuesday 13 July

Atlas Tube, Hanna Steel and Welded Tube of Canada each increased
prices for their mechanical and structural tubing and piling products by a
minimum of $125 per short ton ($6.25 per hundredweight), effective
immediately with new orders.

The Atlas Tube hike applies to mechanical and hollow structural section (HSS)
shapes of up through 16 inches square, including equivalent rectangles, and
to mechanical and HSS rounds up through 20 inches in outside diameter,
Atlas said in a letter to customers on Tuesday July 13.

Also on Tuesday, Welded Tube of Canada announced an identical price
increase for its HSS and mechanical tube products, and Hanna Steel raised
prices for its tubular products.

Existing orders will be price protected for shipment through August 9,
according to all three letters to customers.

Fastmarkets last assessed the price for steel hollow sections ASTM A500
Grade B domestic, fob mill US at $2,200-2,240 per ton ($110-112 per cwt) on
Thursday July 8.

Mexican ferrous scrap prices continue
to climb amid tight supply

By Felipe Peroni - Tuesday 13 July

Prices for steel scrap in Mexico continued to rise this week, with supply
remaining tight and demand for steel products positive.

Mexican scrap buyers accepted price increases during the week ended Friday
July 9 in order to secure supply, and some market participants expect more
increases to come this week.

Fastmarkets assessed the steel scrap Nol busheling, consumer buying price,
delivered mill Monterrey at 12,350 pesos ($619) per tonne on Tuesday July 13,
up by 350 pesos from 12,000 pesos per tonne a week earlier.

Fastmarkets' assessment of the steel scrap Nol heavy melt, consumer buying
price, delivered mill Monterrey, was up by 100 pesos, to 10,200 pesos per
tonne from 10,100 pesos per tonne.

Fastmarkets assessed the steel scrap Nol busheling, consumer buying price,
delivered mill Bajio at 11,950 pesos per tonne, up by 150 pesos from 11,800
pesos per tonne one week prior.

Fastmarkets' assessment of the steel scrap Nol heavy melt, consumer buying
price, delivered mill Bajio was at 10,300 pesos per tonne, up by 100 pesos
from 10,200 pesos per tonne a week earlier.

Global scrap prices have appeared to peak in recent days, bringing hope of
stabilization in the Mexican market.

Scrap buyers in the United States believe the market there has little to no
upside for August, with July settlements sideways on secondary grades and
up by $20 per gross ton on prime scrap.

“This could be the first sign of an inflection point in prices,” a Mexican scrap
market participant said.

And Turkish steel producers managed to secure lower prices from US
suppliers, causing price drops of more than $10 on a daily comparison.
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“This international trend could bring stabilization to the Mexican market,” a
second source said.

Industrial sectors in Mexico continued a gradual recovery from Covid-19-
related lows, with the country’s industrial production up by 0.10% compared
with the previous month, according to figures released on Monday July 12 by
national statistics agency Inegi.

And Mexican automotive production increased by 5.52% year on year in June,
according to figures released by national automotive association Amia on
Wednesday July 7.

Eurofer opposes cuts to emissions
allocations, supports complementary
CBAM-ETS

By Maria Tanatar - Tuesday 13 July

European steel association Eurofer has called for the Carbon Border
Adjustment Mechanism (CBAM) and the EU Emissions Trading System
(ETS) to be balancing mechanisms without any further reductions in free
emissions allocations, it said on Tuesday July 13.

“In line with the March 2021 European Parliament vote, Eurofer calls for the
CBAM and EU ETS to be complementary systems, without any further
reduction in free allocation below the benchmark level, and compensation of
indirect CO2 costs until the first industrial decarbonization projects have been
upscaled and work properly,” the association said.

The EU Climate Law, recently endorsed by the EU authorities, sets the goal to
reduce emissions by 55% by 2030 compared with 1990 levels, and to achieve
climate neutrality by 2050.

That political ambition will be made clear in a raft of legislation set to
formally emerge on July 14 in the form of the “Fit for 55” package.

This will include: revision of the ETS and CBAM,; revision of the Energy Tax
Directive (ETD); amendments to the Renewable Energy and Energy Efficiency
Directives, as well as others on the reduction of methane emissions from the
power sector; greenhouse emissions from land use; and rules on passenger
cars and alternative fuels.

Eurofer highlighted the importance of “effective carbon leakage protection,
support for low-carbon technologies - through de-risking instruments such as
carbon contracts for difference, demand-side measures to create markets for
green steel, and affordable, low-carbon energy” because the EU has the most
ambitious carbon-reduction targets in the world.

“EU institutions have agreed to more ambitious cuts to greenhouse emissions
over a fairly short time frame,” Eurofer director general Axel Eggert said. “This
package of new laws to be proposed by the [European] Commission is
intended to legislatively implement the political ambition.”

Steelmakers in the EU have already started more than 100 green steel
projects.

“With the new, more ambitious EU climate targets and increasing carbon
prices, it is ever more essential to prevent carbon leakage effectively,” Eurofer
said.

As part of the Fit for 55 package, the European Commission plans to review
the ETS.

“The steep reduction of the free allocation would markedly increase industry
exposure to EU ETS costs,” Eurofer said. “The ‘rebasing’ and Market Stability
Reserve changes would artificially drive up the carbon price for the same level
of 2030 climate ambition.”
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The Commission was also expected to propose that most of the European
steel sector be subject to the CBAM in the first wave. But at this stage it was
unlikely that the proposal would include any solution for EU export
competitiveness, or provide any effective measures against circumvention
practices by importers, such as resource shuffling or cost absorption.

In early June, a draft of the CBAM measures was leaked. According to the
document, imports of some goods, including steel and aluminium, will be
subject to CBAM to prevent the risk of carbon leakage.

“Higher climate ambition requires strengthened - not weakened - carbon
leakage protection,” Eggert said.

“Artificially higher carbon costs would hinder the steel sector’s ability to
reduce emissions and meet our targets,” he added. “Even before the current
EU ETS revision, the sector was facing €30-45 billion [$36-53 billion] in EU ETS
costs between 2021 and 2030.”

An alliance of industry leaders - including the chief executive officers of ABB,
AkzoNobel, ENEL, E.ON, Ericsson, H2GreenSteel, Iberdrola, Philips, SAP,
Scania, Schneider Electric and Volkswagen - has issued policy
recommendations supporting a progressive and ambitious push to achieve
climate neutrality.

“The Alliance would welcome a review of the EU’s major regulatory
instruments, in particular subsidies for technologies with high CO2 emissions.
The CEOs’ proposals include sending a strong carbon pricing signal,
accelerating measures to decarbonize mobility and transport, buildings and
energy systems, and speeding up the renewal of key industry sectors in the
EU,” the joint statement said.

The proposal included “a strong carbon price signal to achieve the EU's
climate targets.”

Carbon should have a price across the whole economy, the alliance said.
Enhancement of the EU ETS for power and heavy industry and for the
implementation of sector-specific cap-and-trade systems should continue,
and apply to mobility, transport and the buildings sector. Sector-specific
systems could then converge beginning in 2030.

Another proposal concerns a European carbon pricing system that would
include measures to simultaneously achieve a social balance and emissions
reductions.

UK STEEL SCRAP MONTHLY: Price rally
extends for third month

By Declan Conway - Tuesday 13 July

Prices in the British market for steel scrap deliveries to domestic
steelmakers have increased for the third straight month, sources said on
Tuesday July 13.

They cited tight supplies, notably from arisings in car production, and steady
exports into deep-sea markets, with unusually strong demand from the
United States.

Suppliers have agreed on a general increase of £5 ($7) per tonne for scrap,
although some suppliers settled at rollover or as much as £10 per tonne up on
June settlements.

But most feedback suggested that a small increase had been negotiated
amid tighter supplies, mostly from new car production. The price highs
reached in June have been sustained in bellwether grades such as OA plate &
structural (P&S) and HMS 1&2 (80:20) at levels last observed in May 2012.

“Talks [on monthly scrap deliveries] have been protracted this month, with a
reluctance [among consumers] to accept [paying] more than a rollover,” a
major scrap processor told Fastmarkets, adding that his firm had agreed an
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increase of £10 per tonne above June settlements.

"“Supply of scrap is low, while demand is high, resulting in customers having to
agree to higher price levels,” another big supplier said.

Fastmarkets’ price assessment for steel scrap, 1&2 old steel, domestic,
delivered consumer UK, was £230-245 ($319-340) per tonne on July 13, up by
£5 per tonne from £225-240 per tonne on June 15.

The corresponding assessment for steel scrap, OA plate and structural (P&S),
domestic, delivered consumer UK, was £250-265 per tonne on the same day,
also up by £5 per tonne from June.

“A while ago, steelworks were always looking to fix prices for July through to
early September, but the scrap market is far too volatile these days,” one
industry scrap source told Fastmarkets.

One cause of the volatility in the scrap market in Europe has been the
temporary shutdown of car production at manufacturers such as Jaguar
Land Rover, BMW, Opel and MINLI. The carmakers have done so because of a
worldwide shortage of the semiconductors increasingly used in vehicle
production in recent years.

The crisis in semiconductors supply, which had been expected to ease in the
second quarter of this year, was now expected to persist for several more
months.

Semiconductors are now an integral part of cars, but the bottleneck in supply
is interrupting new car output. Carmakers cancelled orders for components
last year due to the effects of Covid-19-related lockdowns on social
movement, but the demand for new cars rebounded stronger than was
expected this year.

Tech companies, such as those that make phones, laptops and computer
servers, have put themselves first in line for new semiconductors, leaving
carmakers with no option but to idle production.

Analysts have said that the world economy has entered a peak shortage for
semiconductors, with tightness in supply expected to ease in the second half
of this year, but international stocks have been forecast to return to pre-
pandemic levels only around mid-2022.

The fall in British scrap supply comes while demand surges for feedstock from
steelmakers that use scrap in their smelters, with monthly price increases
across the continent. In Germany, steel scrap prices for June deliveries were
up by about €5 ($6) per tonne, while in Spain prices were up €10-15 ($12-18)
per tonne on average.

Another factor acting on the tight availability of steel scrap in the UK and the
European continent has been a steady rate of exports to deep-sea markets
such as Turkey and the Indian subcontinent, although demand from the US
has been unusually strong, sources said.

“Buyers in the US have been willing to pay the premium for European scrap,
much more so than more traditional importers in Turkey and the Indian
subcontinent, and China, a more recent newcomer as a buyer of scrap from
Europe,” one Europe-based scrap supplier said.

Fastmarkets calculated the daily index for steel scrap, HMS 1&2 (80:20 mix),
North Europe origin, cfr Turkey, at $476.93 per tonne on July 13, compared
with $501.74 on June 15.

The corresponding weekly calculation of the steel scrap, shredded, index,
import, cfr Nhava Sheva, India, was $536.24 per tonne on July 13, compared
with $525.13 per tonne on June 15.

In the Pakistan market, Fastmarkets calculated its weekly steel scrap,
shredded, index, import, cfr Port Qasim, Pakistan, at $547.34 per tonne on
July 9, compared with $514.26 per tonne on June 4.

With international scrap markets trading in dollars, the exchange rate for UK
sterling versus the US dollar has a major effect on the UK's steel exports.
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Stronger sterling makes UK scrap more expensive to buyers outside the UK,
who pay in dollars. The exchange rate was £1to $1.39 on July 13, from £1to
$1.41 on June 15.

UK monthly scrap prices
Fastmarkets’ price assessments for UK domestic scrap material for July, on a
per-tonne-delivered basis, are shown in the table below.

Steel scrap OA plate and structural domestic, delivered consumer UK 250-265
Steel scrap 1&2 old steel domestic, delivered consumer UK 230-245
Steel scrap 12 A/C new production heavy steel domestic, delivered consumer UK 280-295
Steel scrap 12 D new production clean shovellable steel domestic, delivered

285-300
consumer UK
Steel scrap 4A new steel bales domestic, delivered consumer UK 285-300
Steel scrap 4C new steel bales domestic, delivered consumer UK 275-290
Steel scrap 8A new loose light cuttings domestic, delivered consumer UK 275-290
Steel scrap 8B new loose light cuttings domestic, delivered consumer UK 260-275
Steel scrap 9A/10 heavy and light cast iron domestic, delivered consumer UK 240-255
Steel scrap 9B/C cylinder block scrap domestic, delivered consumer UK 260-275
Steel scrap 11A cast iron borings (low P) domestic, delivered consumer UK 200-210
Steel scrap 7B heavy steel turnings intermerchant, delivered to export dock UK 210-225

Source: Fastmarkets

EU GREEN STEELMAKING: ArcelorMittal
Sestao to have zero carbon emissions

By Carrie Bone - Tuesday 13 July

ArcelorMittal has announced that its Sestao plant in Spain will become a
full-scale zero carbon-emissions steel plant through the use of green
hydrogen and renewable electricity as part of a €50 million ($59 million)
investment.

The elimination of scope 1 and 2 emissions under the Greenhouse Gas
Protocol will be done by changing the metallic input via increasing the
proportion of recycled scrap, and the use of direct-reduced iron (DRI) -
produced using green hydrogen - in its two existing electric-arc furnaces
(EAF)s.

This follows the signing of a Memorandum of Understanding (MoU) with
Spain to construct a 2.3 million tonnes per year green hydrogen DRI plant in
Gijén.

By 2025, the Sestao plant, which manufactures a range of flat steel products
for the automotive and construction sectors, will produce 1.6 million tpy of
zero carbon-emissions steel.

All steelmaking assets on the site, which includes EAFs, rolling mill and
finishing lines, will be powered with renewable electricity, while the remaining
fossil fuels used in the steelmaking process will be replaced with carbon-
neutral energy inputs, such as sustainable biomass or green hydrogen.

The company says that government support in the project will be crucial due
to the associated financial costs, as will the ability to access green hydrogen
supplied via a consortium of companies which will construct the
infrastructure required for its production and transport.

It has committed to achieving net zero ratings across all three emissions
scopes at the Sestao plant as soon as possible.
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Aditya Mittal, chief executive officer of ArcelorMittal, said that the
investment in its existing steelmaking assets via innovation and technology
meant that the company would be able to offer its customers meaningful
volumes of zero carbon-emissions steel.

“The ability of the Sestao plant to become the world’s first zero carbon-
emissions steel plant would not be possible without the support and
partnership of the Spanish government,” he said.

“This is a project that will require the support of many different partners to
succeed,” he added. “The plan hinges on the supply of affordable, mass-scale
hydrogen, access to sustainable finance and a supportive legal framework
that allows us to be competitive globally. The Spanish government has
embraced the opportunity, and developed clearly defined plans to transition
the country to having the energy infrastructure that the green economy will
require.”


https://www.metalbulletin.com/CopyrightNotice.html
https://www.metalbulletin.com/Disclaimer.html
mailto:hello@fastmarkets.com
https://dashboard.fastmarkets.com/a/3998409

@ All metals news Daily Market Newsletter

EU GREEN STEEL PROJEC
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GULF FLAT STEEL IMPORTS: Price moves
vary on low activity before holiday

By Serife Durmus - Tuesday 13 July

Flat steel import prices into the United Arab Emirates and Saudi Arabia
moved both up and down during the week ended Tuesday July 13 because
of global price fluctuations, with market activity soft during the week
before the Eid al-Adha religious holiday, sources told Fastmarkets.

The Islamic Eid al-Adha holiday was expected to start next week.
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HRC prices from China have been decreasing recently as well.

Fastmarkets’ steel hot-rolled coil index, export, fob main port China, was
calculated at $905 per tonne on July 13, rising from $858.07 per tonne on July
6.

Saudi Arabia
India offered HRC at $980-990 per tonne cfr during the week, rising from
offers at $980-990 per tonne cfr last week.

China offered similar product at $930-940 per tonne cfr.
No deals were heard, however.

Fastmarkets’ weekly price assessment for steel HRC, import, cfr Saudi Arabia,
was $930-1,000 per tonne on July 13, rising from $920-980 per tonne on July
6.

United Arab Emirates
Hot-rolled coil was offered from China at $920-930 per tonne cfr during the
week, but buyers were bidding $890-900 per tonne cfr.

India offered HRC at $980-1,000 per tonne cfr, rising from offers last week at
$970-980 per tonne cfr.

One buyer estimated the workable price for Indian HRC at $950-960 per
tonne cfr.

Fastmarkets’ weekly price assessment for steel HRC, import, cfr Jebel Ali,
UAE, was $900-960 per tonne on July 13, narrowing from $890-970 per tonne
on July 6.

Hot-dipped galvanized coil import prices to the UAE were stable during the
week.

Chinese hot-dipped galvanized coil was on offer at $1,200-1,220 per tonne cfr
for Imm thick Z275 coated material, rising from offers at $1,160-1,170 per
tonne cfr received last week.

Indian Tmm HDG with Z275 coating was on offer at $1,420-1,430 per tonne
cfr, falling from offers at $1,470-1,480 per tonne cfr UAE last week.

The price difference between material from China and India reflects the fact
that India-origin HDG is quality assured and certified for use in the UAE by
the authorities there.

Buyers believed $1,360-1,370 per tonne cfr to be a workable price for Indian
HDG.

Fastmarkets’ weekly price assessment for steel HDG, import, cfr Jebel Ali,
UAE, was $1,200-1,370 per tonne on Tuesday, narrowing from $1,100-1,400 per
tonne on July 6.

Cold-rolled coil was offered at $930 per tonne cfr to the UAE during the week
from China, but no deals were heard.

The weekly price assessment for steel CRC, import, cfr Jebel Ali, UAE, was
$930-940 per tonne on Tuesday, falling from $940-950 per tonne on July 6.
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EUROPE HRC: Prices stable as seasonal
slowdown starts

By Maria Tanatar - Tuesday 13 July

Domestic prices for hot-rolled coil in both Northern Europe and Italy were
fairly stable day on day on Tuesday July 13 due to the start of the seasonal
summer slowdown, sources told Fastmarkets.

Buyers have been reported to be largely inactive in the market. They have
also been holding back from acquiring substantial volumes over the past few
weeks, mainly due to still-high prices, long lead times, full credit lines and
uncertainty about the price trend.

The lack of trading activity had little effect on the producers because they
have good order books. Only a few mills have been active in the market,
offering fourth-quarter rolling HRC. Some steelmakers claimed to be sold out
until the year-end.

Trading activity was expected to recover in late August, following the
traditional activity cycle. Buyers and sellers, however, have different outlooks.

Although neither expected that domestic prices would dramatically fall,
producers expected that prices would rise, supported by improved demand
and continuous short supply. Buyers, in the meantime, claimed that lower
import offers would have an effect on domestic prices.

But some sources believed that domestic prices were unlikely to be hurt,
because of the long lead times and limited access to overseas HRC created by
anti-dumping and safeguard measures.

Fastmarkets calculated its daily steel hot-rolled coil index, domestic, exw
Northern Europe, at €1,164.00 ($1,380.79) per tonne on Tuesday July 13, up by
€3.17 per tonne from €1,160.83 per tonne on July 12.

The index was also up by €17.75 per tonne week on week and by €27.33 per
tonne month on month.

Tuesday'’s index was based on achievable prices estimated by market sources
at €1,130-1,170 per tonne ex-works and offers reported at €1,170-1,200 per
tonne ex-works.

Fastmarkets calculated its corresponding daily steel HRC index, domestic,
exw Italy, at €1,112.50 per tonne on July 13, up by €1.50 per tonne from
€1,111.00 per tonne on July 12.

The index was, however, down by €6.17 per tonne week on week and by
€10.83 per tonne month on month.

The index was based on offers reported at €1,100-1,150 per tonne ex-works
and achievable prices at €1,090-1,100 per tonne ex-works.

Offers of HRC from Central European mills have been heard in the range from
€1,200 per tonne delivered to €1,350 per tonne delivered, depending on the
mill.

Some competitive offers, particularly to the south of Europe, have not
affected domestic prices due to the effects of anti-dumping and safeguard
measures, sources said.

HRC offers from Asia and Turkey have been heard at €1,000-1,020 per tonne
cfr Italian ports.

And Russia’s Severstal has been offering HRC at €1,050 per tonne cfr
Antwerp, with the price including the anti-dumping duty.
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EU GREEN STEELMAKING: ArcelorMittal
signs decarbonization MoU with Spain

By Carrie Bone - Tuesday 13 July

ArcelorMittal has signed a Memorandum of Understanding (MoU) with
the Spanish government that will see a €1 billion ($1.19 billion) investment
in decarbonization technologies at the company’s Asturias plant in Gijon,
it has announced.

The investments in new direct-reduction iron (DRI) and electric-arc furnace

(EAF) installations in Gijon will reduce carbon emissions from the company’s
Spanish operations over the next five years by 50%, equivalent to 4.8 million
tonnes, on the condition of abundantly available green hydrogen.

To maximize the emissions reduction potential, green hydrogen will be used to
reduce the iron ore for the DRI, with the EAF powered by renewable
electricity.

A 2.3 million tonnes-per year DRI unit powered by green hydrogen,
complemented by a 1.1 million-tpy hybrid EAF, will be in production before the
end of 2025, ArcelorMittal said.

This will take the Gijon plant away from steelmaking via the blast furnace-
basic oxygen furnace route to the DRI-EAF alternative, which has a
significantly lower carbon footprint.

The DRI installation in Gijon will feed ArcelorMittal Sestao. The company
claimed that this will enable it to become the world’s first full-scale zero-
carbon-emissions steel plant, considering Scope 1 and 2 emissions under the
Greenhouse Gas Protocol.

Production at Sestao is already achieved via EAF. By 2025, the plant will
produce 1.6 million tpy of steel.

The MoU outlines the commitment by ArcelorMittal and the government of
Spain to transition toward a decarbonized steel industry.

The government will promote reforms and investment to support the
development and growth of a strong, competitive and sustainable industrial
sector, as well as endeavoring to provide financial support for the project, in
line with Spanish legislation and EU regulations.

ArcelorMittal said that there was a significant cost associated with the
transition, in terms of capital and operating expenditures, so it expected the
government support to cover at least half of the additional cost that will
enable its operations to remain competitive during the decarbonization
transition.

The support of the national and regional governments for this project was
seen as crucial because it would enable ArcelorMittal to have access to green
hydrogen. This will be supplied through a consortium of companies that will
cooperate in the construction of the infrastructure required to produce
hydrogen in the Iberian Peninsula using solar-powered electrolysis, and to
transport it directly through a network of pipelines.

Faster progress over the next decade was essential to achieving net-zero
carbon emissions by 2050, according to Aditya Mittal, the chief executive
officer of ArcelorMittal.

“Clearly, this is a project that will require the support of many different
partners to succeed. Our plan hinges on the supply of affordable, mass-scale
hydrogen, access to sustainable finance, and a supportive legal framework
that allows us to be competitive globally,” he said.

“The Spanish government has clearly defined plans to transition the country
to a decarbonized economy, and | have been impressed by the progress made
in creating the energy infrastructure that this green economy will require,” he
added.


https://www.metalbulletin.com/CopyrightNotice.html
https://www.metalbulletin.com/Disclaimer.html
mailto:hello@fastmarkets.com
https://dashboard.fastmarkets.com/?price-overview=MB-STE-0028
https://dashboard.fastmarkets.com/?price-overview=MB-STE-0892

-
@ All metals news Daily Market Newsletter

Spain’s minister of industry, Maria Reyes Maroto, said that the government
was exploring regulatory instruments to support the industry in the transition
process, which will include compensation programs for electricity-intensive
industries, tools to promote improved energy efficiency, public financing for
digitalization, instruments to promote industrial investment, training
programs, and strategies to promote the use of clean fuels.

“The Government of Spain, through the ministry of industry, trade and
tourism, will strongly support a new framework of institutional relations
between the government and the ArcelorMittal Group,” she said.

“The government... recognizes the importance of the steel industry for the
development of the Spanish economy,” she added, “while also recognizing
that the industry needs a stable and predictable legal framework... to enable
it to be competitive and to attain the targets set in terms of energy transition
and digitalization, both at national and at EU levels.”

To see a list of the latest developments in green steelmaking across Europe,
please see the table attached to this article.

US crude steel production rises further

By Fastmarkets AMM staff - Tuesday 13 July

Crude steel production in the United States totaled 1,852,000 net tons for
the week ended Saturday July 10, up by 0.54% from 1,842,000 tons the
previous week, with mills operating at an average capacity utilization rate
of 83.6%.

In the corresponding week last year, mills produced 1,350,000 tons at an
average capacity utilization rate of 60.3%, according to the American Iron
and Steel Institute, Washington.

Mills have produced an adjusted 48,748,000 tons thus far this year at an
average capacity utilization rate of 79.2%, up by 16.72% from 41,765,000
tons at an average capacity utilization rate of 66.7% in the same period last
year.

STEEL OUTPUT

Net tons in Capacity Net tons in Capacity
Week ended thousands utilization Week ended thousands utilization
January 2 1,650 746 May 29 1836 815
January 9 1,709 754 June 5 1,840 823
January 16 1,738 16.7 June 12 1,834 826
January 23 1,717 75.7 June 19 1,839 829
January 30 1,725 76.1 June 26 1,835 827
February 6 1,706 152 July 3 1,842 83.0
February 13 1,743 76.9 July 10 1,862 836
February 20 1,745 17.0 Year to date* 48,748 79.2
February 27 1,749 172 Year ago to date* 41,765 66.7
March 6 1,755 174 *Reflects AlSI adjustments.
March 13 1,761 T
March 20 1753 773 STEEL PRODUCTION BY DISTRICTS
p— 1} W 76 (in thousands of net tons)
Aprl 3 1766 779 July 10 July3  June 26
Apiil 10 1,761 L Ly W e
April 17 1770 780  Greatlakes 642 648 645
April 24 1,781 784  Midwest 191 202 196
May 1 1.?38 187 Southemn 804 772 785
May 8 1774 781 Westemn 76 16 73
May 15 1,799 792  Total 1852 1842 1,835
May 22 1,793 79.0 Source: American lron and Steel Institute.
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GULF STEEL BILLET, REBAR: Demand
weak, import prices increase

By Serife Durmus - Tuesday 13 July

Demand for steel rebar and billet was weak in the United Arab Emirates
during the week ending Tuesday July 13 due to the coming Eid al-Adha
holiday, but import prices for the products rose, sources told Fastmarkets.

The main reason behind rising import prices was global price increases.

Fastmarkets' daily steel billet index, export, fob Black Sea, CIS was $645 per
tonne on July 13, rising from $623 per tonne on July 6.

Activity was reduced in the UAE in the reported week, ahead of Eid al-Adha
which will start on July 19.

Domestic rebar

Emirates Steel, the biggest producer in the UAE, decreased its official rebar
price by 55 dirhams ($14.97) per tonne to 3,012 dirhams per tonne ex-works in
effect from June 27.

Deals were heard at 2,800-2,815 dirhams per tonne ex-works during the
week, and buyers assessed the price for local rebar at 2,750-2,825 dirhams
per tonne ex-works.

Fastmarkets’ weekly price assessment for steel reinforcing bar (rebar),
domestic, exw UAE was 2,750-2,825 dirhams per tonne on Tuesday,
unchanged week on week.

Rebar imports

Oman sold about 2,000-3,000 tonnes of rebar at $776 per tonne cpt UAE
during the week, and market participants assessed the price for imported
rebar at $750-775 per tonne cfr.

Fastmarkets’ weekly price assessment for steel reinforcing bar (rebar),
import, cfr Jebel Ali, UAE on a theoretical-weight basis was $750-760 per
tonne on July 13, widening upward from $750-772 per tonne on July 6.

Billet imports
India offered billet at $700 per tonne cfr UAE, and buyers were bidding $660-
670 per tonne cfr.

No new prices were heard from Oman, the major billet export to the UAE, but
buyers assessed the billet import price from Oman at $650-660 per tonne cfr.

Fastmarkets’ weekly price assessment for steel billet, import, cfr Jebel Ali,
UAE was $650-670 per tonne on Tuesday, widening upward from $650-660
per tonne on July 6.

DAILY STEEL SCRAP: Slowdown in
Turkish demand results in a sharp fall in
prices

By Cem Turken - Tuesday 13 July

Turkish steel producers managed to secure lower prices from United
States suppliers after continuing their deep-sea bookings at a slow pace,
market sources said on Tuesday July 13.

A steel mill in the Marmara region booked a US cargo, comprising 22,000
tonnes of HMS 1&2 (80:20) at $485 per tonne, 20,000 tonnes of shredded and
3,000 tonnes of bonus at $500 per tonne cfr late on Monday July 12.
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The same mill booked a second US cargo, consisting of HMS 1&2 (80:20) at
$485 per tonne and shredded at $500 per tonne cfr. The cargo breakdown
was not clear at the time of publication on July 13.

These transactions compared with previous deep-sea cargo deals heard on
Monday July 12 at $493 per tonne cfr on HMS 1&2 (80:20) basis.

As a result, the daily scrap indices fell sharply on Tuesday July 13.

Fastmarkets’ calculation of the daily index for steel scrap, HMS 1&2 (80:20
mix), North Europe origin, cfr Turkey was calculated at $476.93 per tonne on
July 13, down by $10.26 per tonne day on day.

Fastmarkets’ corresponding index for steel scrap, HMS 1&2 (80:20 mix), US
origin, cfr Turkey was $484.56 per tonne on Tuesday, also down by $10.26 per
tonne day on day, leaving the premium for US material over European scrap
at $7.63 per tonne.

Turkish steel producers had been keeping their deep-sea scrap purchases as
slow as possible due to weak finished steel markets.

Steel mills in the country have only been booking for urgent scrap needs in
the week to July 13, sources said.

“Steel mills in Turkey have been trying to keep their scrap purchases slow to
be able to put downward pressure on prices. The decline in prices came after
more US suppliers entered the market with cargoes available,” a Turkish
trading source said.

Nucor raises wire rod prices by $40 per
ton

By Robert England - Tuesday 13 July

Nucor Corp has raised wire rod transaction prices by $40 per short ton ($2
per hundredweight), effective with all new orders, Nucor Steel Nebraska
said in letters to customers dated Monday July 12.

Existing confirmed orders will be price protected if shipped by July 31, the
steelmaker said.

All wire rod in diameter of less than 0.25in are subject to a size-extra charge
of $20 per ton, as previously announced, according to Charlotte, North
Carolina-based Nucor.

"As always, we will continue to monitor the marketplace and respond
accordingly to assure you of receiving a competitively priced product," Nucor
said in the letter.

Fastmarkets’ monthly assessment for steel wire rod (low carbon) industrial
quality, fob mill US was at $53-55 per hundredweight ($1,060-1,100) per ton
on June 15, up by 8.00% from $49-51 per cwt on May 18 and by 13.68% from
$47-48 per cwt on April 20.
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FERROUS ANALYTICS: June rebar
margins turn negative on surging hot
metal costs

By Paul Lim, Alistair Ramsay, Jane Fan - Tuesday 13 July

Fastmarkets' Ferrous Analytics report helps subscribers keep track of hot
metal costs and steel production spreads in China, along with key pricing
components of the steelmaking raw materials supply chain in Asia.

= Fastmarkets MONTHLY
m MB FERROUS AMALYTICS

Charey mibey prosfacen e Sy e orgea Py

- o —— = mmw C e e — e —
=T a e B ST =

e e o — - . - . -
o ———— - - - - - - - -
.
o —— — - [ - e -
o —— — S - - -
= - — - e - - ™~ - -
“HI' r— - . W - - - -
e m—— — - - - - - - -
o ——— — - - - - - - -
r — — - - -— -— ~ =
g — - am - - . - -
o — — - mm e - - - -
e s — - - - ™ e = -
- —
- —_— e e S
& - - -
- -

.\.{’
{
f

- W
I

e —

K A ssssassas

=

N

SIFW 2021: New output to emerge but
Australia, Brazil unchallenged

By Min Li - Tuesday 13 July

The anchor event for Singapore International Ferrous Week (SIFW) was the
Singapore Iron Ore Forum, and this offered an in-depth agenda which
addressed the industry’s most pressing issues, unparalleled insights into
global trends shaping the iron ore sector after Covid-19, and compelling
speakers who delivered fresh perspectives.

In the panel discussion on Tuesday July 13 titled “Diversifying China’s iron ore
sources: How it will affect the global supply chain and pricing,” panelists
shared their insights on the topic.

The global iron ore trade has long been dominated by Australia and Brazil.
But with iron ore prices constantly setting new record highs, the world’s
biggest consumer, China, has started to look into diversifying its import
sources. Africa has become the location to explore for alternative sources of
iron ore supply.

Panelist Erik Hedborg, principal analyst with market intelligence group CRU,
talked about the Simandou iron ore mine in Guinea.

Once in operation, he said, the Simandou project will produce 115 million
tonnes per year of iron ore. That will be an impressive figure, but would still
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not compare with the outputs from Australia and Brazil.

With potential capacity for 200 million tpy at Simandou, it would still only
produce about 15-20% of the current output from the Pilbara region of
Western Australia. “We'll still see the world depend on Australia and Brazil
[for iron ore supply],” Hedborg said.

Panelist Zhuang Bin Jun of Fortescue Metals Group talked about the trends in
pricing, saying that the premiums for high-grade iron ore, pellets and lumps
will increase in the spot market.

Rohan Kendall, head of iron ore research at energy consultancy Wood
Mackenzie, and Josh Qiao Yuanzhi, executive manager of the Dalian
Commodity Exchange’s Singapore office, also shared their views on the
market. Li Hong Mei, head of content at Mysteel Global, moderated the
panel.

Fastmarkets’ index for iron ore 62% Fe fines, cfr Qingdao, was $218.48 per
tonne on July 13, up by 96.7% from $111.09 per tonne a year earlier.

the corresponding index for iron ore 65% Fe Brazil-origin fines, cfr Qingdao,
was $251.80 per tonne on July 13.

SIFW 2021: New supply from major
miners to support market demand

By Alex Theo - Tuesday 13 July

Global demand for steel is growing, and major iron ore producers have
made plans to increase their output capacity to keep up. Major miners
were represented at a panel discussion during the Singapore International
Ferrous Week 2021 on Tuesday July 13 to discuss the outlook for supply and
demand.

Supply outlook

BHP has achieved record production of iron ore in the first nine months of its
current financial year, and is on track to achieve output at the upper end of
its production guidance range of 276-286 million tonnes for the year,
according to Rod Dukino, the company’s vice president for sales and
marketing of iron ore.

Operations started in May this year at the new 80 million tonnes-per-year
South Flank mine in the Pilbara region of Western Australia, Dukino said, and
this would increase BHP's iron ore product content to 62% from an average of
61%. The South Flank project would also produce more iron ore lumps, which
will help BHP’s customers to work toward their decarbonization goals.

“Supply has not been able to keep up with demand. The seaborne [iron ore
supply] was estimated to be around 1.9 billion tonnes for 2021, up by around
50 million tonnes from 2020, with 20 million tonnes contributed by the four
major iron ore producers,” according to Rio Tinto's Simon Farry, vice president
for sales and marketing of iron ore.

Rio Tinto was on track to achieve its annual production guidance of 325-340
million tonnes at its Pilbara operations in Western Australia, and 10.5-12
million tonnes production guidance for its IOC Canadian operations, Farry
added.

The company’s 43 million tpy Godai-Darri project was on track to begin
operations by early 2022, Farry said. This project is 100% owned by Rio Tinto,
and is located 35km northwest of the miner’s Yandicoogina mine in the
Pilbara region.

“Vale has been recovering its production capacity and is on track to achieve
[output] within its guidance of 315-335 million tonnes,” Luiz Meriz, the
company’s global iron ore sales director, said.

Meriz added that the Brazilian miner has total capacity for 350 million tpy,
and intended to increase this to 400 million tpy by the end of 2022, and to
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ramp up to 450 million tpy by 2050.

But iron ore supply from India may shrink in 2021 because of the country’s
increased domestic consumption, according to Tracy Liao, vice president of
commodities strategy at Citi Research.

And with Chinese iron ore mines enhancing their safety regulations, she
added, that country’s domestic production of iron ore will most likely be
reduced slightly.

Demand outlook

Chinese demand for iron ore was not affected by the bilateral tensions
between China and Australia, but commodities such as coal and agriculture
products were affected, according to Liao.

“China will struggle to reduce its reliance on iron ore from Australia in the
short term. But in the long term, the Chinese government has secured
investment into alternative sources of iron ore in South Africa,” Liao said.

Liao added that China will most likely increase the usage of scrap and
increase the number of electric-arc furnaces (EAFs) while it works toward
being more environmentally friendly as well as to increase its self-sufficiency.

Overall, the panelists agreed that global demand for iron ore was expected to
remain strong, with countries outside of China making a post Covid-19
economic recovery.

Liao believes that high-grade iron ore will remain the preference for mills
outside of China, and that would prompt the 62/65% Fe spreads to remain
wide.

The expected government control of steel production in China will probably
result in the output of better quality products, and steelmakers will most
likely get high prices for steel by consuming high-grade iron ore to produce
higher quality steel products.

“Demand for steel in Europe, and lead times on orders, were heard to range
between three to four months. The fundamentals are still supporting strong
prices for both steel and iron ore,” Meriz said.

Fastmarkets’ index for iron ore 62% Fe fines, cfr Qingdao, was $218.48 per
tonne on Tuesday, up by $0.63 per tonne from $217.85 per tonne the previous
day.

The corresponding index for iron ore 65% Fe Brazil-origin fines, cfr Qingdao,
was $251.80 per tonne on Tuesday, up by $0.80 per tonne from $251.00 per
tonne on Monday.

Join our industry experts for an exciting forward look into Asia’s evolving steel
market at the Singapore Steel Forum on July 14. Register today.

IRON ORE DAILY: Prices up on lower
imports, shipments

By Min Li - Tuesday 13 July

Iron ore prices largely went up on Tuesday July 13 after China’s June
imports data was released and with relatively low shipments from
Australia.

Fastmarkets iron ore indices
62% Fe fines, cfr Qingdao: $218.48 per tonne, up by $0.63 per tonne

62% Fe low-alumina fines, cfr Qingdao: $221.46 per tonne, up by $0.86 per
tonne

58% Fe fines high-grade premium, cfr Qingdao: $178.66 per tonne, down
by $2.73 per tonne
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65% Fe Brazil-origin fines, cfr Qingdao: $251.80 per tonne, up by $0.80 per
tonne

62% Fe fines, fot Qingdao: 1,515 yuan per wet metric tonne (implied 62%
Fe China Port Price: $219.61 per dry tonne), up by 15 yuan per wmt

Key drivers

The most-traded September iron ore futures contract on the Dalian
Commodity Exchange (DCE) increased in both the morning and afternoon
sessions, ending up by 3.1% from Monday'’s closing price of 1,188.50 yuan
(5183) per tonne.

The most-traded August iron ore forward-month swap contract on the
Singapore Exchange (SGX) also went up. By 6:42pm Singapore time, it had
registered an increase of $2.56 per tonne compared with Monday’s
settlement price of $207.89 per tonne.

Chinese customs data showed that China'’s iron ore imports in June were
down by 12.1% year-on-year. The news supported the iron ore prices to some
degree, pushing up the financial markets on Tuesday.

“Sentiment in steel and iron ore futures differed today. China’s 12-month low
imports of iron ore in June could support the rise in iron ore futures. [In
addition] the recent shipments of iron ore from Australia have been relatively
low. Rio Tinto carried out maintenance in the Pilbara region resulting in
reduced operations efficiency,” a trading source in Singapore said.

A trading source in Shanghai said that premiums for mainstream products
such as Jimblebar fines could decline further due to weak demand. “Crude
steel production cuts are being implemented [in China] so demand for iron
ore in the second half of 2021 will decrease,” he said.

Quote of the day

“There are some mills offering their Iron Ore Carajas fines cargoes in the
secondary market. This might be a signal for easing the prices for high-grade
iron ore fines,” a Singapore-based trader said.

Trades/offers/bids heard in the market

Beijing Iron Ore Trading Center (Corex), 110,000 tonnes of 60.5% Fe Jimblebar
Blend fines, traded at the August average of two 62% Fe indices plus a
discount of $12.50 per tonne, laycan August 6-15.

Corex, 170,000 tonnes of 62% Fe Brazilian Blend fines, offered at $222 per
tonne cfr China, laycan August 15-24.

Corex, 170,000 tonnes of 62% Fe Pilbara Blend fines, offered at the August
average of a 62% Fe index plus a premium of $9.45 per tonne, laycan August
8-17.

BHP, tender, 90,000 tonnes of 56.7% Fe Yandi fines, August arrival.
BHP, tender, 90,000 tonnes of 62.3% Fe Newman fines, August arrival.

BHP, tender, 80,000 tonnes of 62.5% Fe Newman Blend lump, laycan August
6-15.

Market participants’ indications for:
Fastmarkets index for iron ore 62% Fe fines

Pilbara Blend fines: $215.60-221.00 per tonne cfr China
Brazilian Blend fines: $218.00-223.00 per tonne cfr China
Newman fines: $214.53-218.94 per tonne cfr China
Mining Area C fines: $207.97-208.43 per tonne cfr China
Jimblebar fines: $196.76-199.83 per tonne cfr China

Fastmarkets index for iron ore 65% Fe Brazil-origin fines
Iron Ore Carajas fines: $250.00-255.00 per tonne cfr China
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Port prices

Pilbara Blend fines were traded at 1,485-1,490 yuan per wmt in Tangshan and
Qingdao city on Tuesday, compared with 1,480-1,500 yuan per wmt on
Monday.

The latest range was equivalent to about $215-216 per tonne in the seaborne
market.

Dalian Commodity Exchange

The most-traded September iron ore futures contract closed at 1,225.00 yuan
(5189) per tonne on Tuesday, up by 36.50 yuan per tonne from Monday's
close.

Alex Theo and Zihao Yu in Singapore contributed to this article.

Join our industry experts for an exciting forward look into Asia’s evolving steel
market at the Singapore Steel Forum on July 14. Register today.

COKING COAL DAILY: Prices largely
stable on weak buying interest

By Alice Li - Tuesday 13 July

Seaborne coking coal prices stayed large stable in both the cfr and fob
markets on Tuesday July 13 because buying interest was weak in the face
of elevated offer prices, market sources told Fastmarkets.

Fastmarkets indices
Premium hard coking coal, fob DBCT: $210.27 per tonne, down by $0.26
per tonne

Premium hard coking coal, cfr Jingtang: $307.98 per tonne, down by
$0.82 per tonne

Hard coking coal, fob DBCT: $174.92 per tonne, unchanged

Hard coking coal, cfr Jingtang: $267.25 per tonne, down by $0.80 per
tonne

The coke prices in China’s domestic market started to decrease over the week
July 6-13, with some small and mid-sized steel mills proposing cuts in their
procurement prices for domestic coke.

The Rizhao mill in Shandong, east China, sent out a notice on July 8 saying
that it intended to stop procurement of major brands due to a possible
reduction in ironmaking, market sources said.

“The market is still waiting for further notice from Hebei Iron & Steel and
Rizhao Steel about coke price reductions,” a Beijing-based coke trader said.
“If they propose [cuts], other mills would follow the trend and more coke
producers [would] have to [do the same].”

Some trader sources said that, in normal trading circumstances, prices for
CSR 60/62% export coke would decrease first while CSR 65% coke export
prices could be steady or decrease slowly, due to tight supply when the overall
market expectations were weak.

A few market participants said that buying interest in Vietnam for coke was
poor mainly because of increasing numbers of Covid-19 cases.

Fastmarkets’ price assessment for coke 65% CSR, fob China, was $480-495
per tonne on July 13, widening downward by $5 per tonne week on week.

The seaborne coking coal market was quiet on Tuesday, with weak buying
interest for both premium hard coking coal (PHCC) and hard coking coal
(HCC).
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Offers for United States-origin hard coking coal, both low volatility and high
CSR, increased to about $280-285 per tonne cfr China this week but no firm
bids have been submitted.

Offers for US-origin premium low-volatility hard coking coal held steady at
about $312-313 per tonne cfr China on July 13.

A Shanghai-based trader was still taking a wait-and-see attitude and said
that it has been difficult to find cost-efficient or relatively cheap imported
coking coal recently.

“[Prices for] coking coal from Russia and Indonesia have also increased fast,
and were not as attractive as domestic cargoes,” the same source added.

The fob market was also largely stable after previous record-high transaction
prices at $210 per tonne fob Australia for premium low-volatility hard coking
coal.

A few market participants noted that it takes time for the rest of the market
to accept new transaction levels, because of their procurement plans.

Dalian Commodity Exchange

The most-traded September coking coal futures contract on the exchange
closed at 1,959.50 yuan ($302.48) per tonne on Tuesday, up by 77 yuan per
tonne day on day.

The most-traded September coke contract closed at 2,557.00 yuan per tonne
on Tuesday, up by 43 yuan per tonne day on day.

SIFW 2021: High-grade iron ore to be in
demand in China decarbonization push

By Zihao Yu - Tuesday 13 July

High-grade iron ore is likely to be increasingly in demand with China’s
plan to reduce carbon emissions in its mammoth steel industry, speakers
said on Tuesday July 13 in the Singapore Iron Ore Forum 2021.

Xinchuang Li, Chief Engineer of China Metallurgical Industry Planning and
Research Institute (MPI), shared his outlook of iron ore in the low-carbon
emissions evolution of the Chinese steel industry during the forum.

The steel industry’s carbon emissions, accounting for around 15% of total
emissions from the Chinese manufacturing sector, were the largest among 31
manufacturing categories, Li said.

To promote the high-quality, low carbon-emissions development of the
Chinese steel industry, three trends are needed, Li said. These include smart
digital technology, advanced low-carbon process technology, and
collaboration in governance and industries.

Five major methods of support are also required, including financing,
preferential tax policies, carbon trading markets and international
cooperation standards for low carbon.

Li stated that China'’s crude steel output would reach its peak during the 14th
five-year plan period and would maintain a high level in 2025, and in the long
term, steel consumption in China will decline with increasing urbanization.

High-grade iron ore in demand

Li said in the near term, the raw materials structure used in the blast furnace
will be optimized to increase pellet consumption and decrease the coke ratio
to reduce carbon emissions.

In the medium term, steel scrap production is likely to reach more than 400
million tonnes by 2030, more than double that of 2020, promoting the
development of electric-arc furnaces (EAF). In the long term, low-carbon
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technologies such as hydrogen-based smelting would be implemented on a
large scale, Li said.

Graham Gus Nathan, Director of Centre for Energy Technology and Deputy
Director Institute for Mineral and Energy Resources of the University of
Adelaide also mentioned that the shift to EAFs would increase the demand
for high-grade ferrous feed.

“Increased purity of feed reduces energy needed and costs of furnaces, so
demand for high-grade iron ore or beneficiated ores such as iron ore pellets,
direct reduced iron and pig iron are expected to increase,” Graham said.

Fastmarkets’ index for iron ore pellet premium over 65% Fe fines, cfr China
stood at $62 per tonne on July 9.

Fastmarkets’ index for iron ore 65% Fe blast furnace pellet, cfr Qingdao stood
at $303.71 per tonne on July 9, up by $2.50 per tonne from one week
previously.

“Iron ore will still be the key raw material for steelmaking now and in the
future. In the long term, China will increase consumption of ferrous scrap and
could have enough supply to support steel production. However, in other
countries where ferrous scrap supply is insufficient, iron ore will still be very
important,” Li said.

Challenges ahead
There are still challenges to achieve decarbonization or even carbon
neutrality, Li said.

“For a long time, blast furnaces have been more cost competitive compared
with EAFs due to the tight supply of ferrous scrap, as well as a higher
production cost associated with its electricity needs,” Li said.

Fastmarkets’ index for iron ore 62% Fe fines, cfr Qingdao averaged $186.08
per tonne for 2021 on July 12, up by 70.7% from the yearly average of $109.03
per tonne in 2020.

Fastmarkets’ index for iron ore 65% Fe Brazil-origin fines, cfr Qingdao
averaged $214.48 per tonne for 2021 on July 12, up by 75.4% from 2020's
average of $122.31 per tonne.

CHINA HRC: Domestic prices dip;
demand lull dampens support from RRR
cut

By Zihuan Pan - Tuesday 13 July

Hot-rolled coil prices in China’s domestic market slipped on Tuesday July
13, with futures prices sideways while market participants weighed
Beijing’s latest easing measure against the ongoing seasonal demand lull.

Domestic
Eastern China (Shanghai): 5,780-5,820 yuan ($894-900) per tonne,
narrowing downward by 30 yuan per tonne

The most-actively traded HRC contract on the Shanghai Futures Exchange
reversed earlier losses to finish Tuesday a tad higher than the previous
day's close.

But the contract has still been elevated since May 19, supported by
expectations of production cuts and the latest easing measure - a 50-basis-
point reduction in the reserve requirement ratio for all banks - by China'’s
central bank, while continued slack demand due to a seasonal lull has limited
the upward momentum in prices, a Tianjin-based trader said.

With the price gains slowing, trading activity across the HRC spot market
improved on Tuesday versus the previous day, sources said.
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Export
Fastmarkets’ steel hot-rolled coil index export, fob main port
China: $905.00 per tonne, up by $9.08 per tonne.

Export prices continued to rise, with gains in the domestic market prompting
traders to raise their offers.

Steel mills, meanwhile, increased offers to as much as $1,010 per tonne fob
China, or held back from making offers, since they are moving their resources
to the domestic market in anticipation of further price increases.

Trading houses’ estimates of achievable prices for SS400, however, stood at
$895-910 per tonne fob China, with demand overseas weakening sharply
following a resurgence in Covid-19 infections.

Concerns that China will impose duties on HRC exports resurfaced following
the release of China'’s export data for June, a Hangzhou-based trader said.

China exported 6.46 million tonnes of finished steel products in June, up by
22.5% from the previous month and by 74.5% from June 2020, according to
Chinese customs data released on Tuesday morning.

Market chatter

“The rebound in China'’s steel exports will increase the possibility of the
imposition of duties on HRC exports, but | continue to see a low likelihood for
the tax to be announced in the near term,” the Hangzhou-based trader said.

Shanghai Futures Exchange
The most-actively traded October HRC contract ended at 5,867 yuan per
tonne on Tuesday, up by 39 yuan from Monday's close.

Join our industry experts for an exciting forward look into Asia's evolving steel
market at the Singapore Steel Forum on July 14. Register today.

CHINA STEEL SCRAP: Cisa includes
scrap use in steel industry
decarbonization road map

By Paul Lim, Lee Allen, Tianran Zhao - Tuesday 13 July

Increasing scrap usage was deemed to be a key step the road map of
decarbonization of Chinese steel industry, Li Xinchuang, the Vice
Chairman of China Iron & Steel Association (Cisa) said on Tuesday July 13.

“It is important that we increase supply of scrap in the local market. We
expect the share of electric-arc furnaces (EAFs) in Chinese steelmaking to
increase from 10% to more than 15% in 2025,” Li said in his presentation
during the Singapore Iron Ore Forum.

The import market for steel scrap remained quiet on Tuesday July 13 despite
several key market participants agreeing that sentiment for imported scrap
was improving.

“The recent increases in prices of finished steel products in China supported
mill margins, which buoyed buyers’ acceptable level of raw material costs.
The domestic scrap arrival volume to mills has been low in China recently due
to high temperatures and the rainy season, improving the sentiment for
imported scrap,” a Japanese exporter source told Fastmarkets.

“Normally during the season of high temperatures and heavy rains, the
supply of domestic scrap would be tight. Some mills have raised their
purchase prices for domestic scrap,” a mill source based in Hebei province
said.

A key Chinese trading source pointed out that China's mills are reducing scrap
intake, in line with production cuts at steelmakers across the country enacted
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over recent weeks.

The large discrepancies between bids and offers persisted on Tuesday. Bids
were heard at $530 per tonne cfr northern China - equivalent to around $520
per tonne cfr eastern China - whereas offers were heard at $590-600 per
tonne cfr China, but sources said that buyers would now be willing to pay
$530-540 per tonne cfr eastern China after negotiation.

“It is still hard to clinch any deal due to the wide gap between bids and offers,
even though we can feel the buying interests from Chinese buyers increasing
a little bit today,” a second Japanese exporter source told Fastmarkets.

Fastmarkets’ daily price assessment for steel scrap, heavy recycled steel
materials, cfr China which takes into account prices at ports in eastern
China, was $530-540 per tonne on Tuesday, narrowing upward by $10 from
$520-540 per tonne on Monday.

Sentiment outside of China has softened slightly, with Taiwanese buyers and
Japanese sellers lowering their bids and offers from last week.

"In addition, there are more offers in the spot market now, with more sellers
emerging this week compared to last week," a buyer source in Taiwan told
Fastmarkets today.

Taiwanese buyers of containerized ferrous scrap have reduced their bids to
$465 per tonne cfr Taiwan in the week to July 13, compared to transactions at
$468 per tonne cfr Taiwan the previous week. Offers for bulk H1&H2 (50:50)
were at $490-500 per tonne cfr Taiwan.

Vietnamese scrap buyers remained quiet, although many market participants
expect their spot demand to increase in the coming weeks due to interest by
Chinese buyers for Vietnamese billets.

China paid $691-695 per tonne cfr for Vietnam 3sp blast furnace (BF) billets
on Thursday and Friday respectively, Fastmarkets heard, while Japan-origin
3sp EAF billet was sold at $690 per tonne cfr China in recent days.

Join our industry experts for an exciting forward look into Asia's evolving steel
market at the Singapore Steel Forum on July 14. Register today

CHINA REBAR: Bad weather weighs on
demand, prices

By Jessica Zong - Tuesday 13 July

China’s domestic rebar prices decreased on Tuesday July 13 amid weak
demand caused by unfavorable weather.

Domestic
Eastern China (Shanghai): 5,080-5,100 yuan ($784-787) per tonne, down
by 70-100 yuan per tonne

High temperatures in eastern and southern China and heavy rain in northern
China disrupted construction activity and sapped demand for rebar.

Such adverse weather has been forecast for the rest of this week, so market
participants expect rebar demand to keep dropping.

Stockists stopped replenishing their inventories amid the pessimistic outlook
while buyers in the construction sector kept their purchases limited.

A trader in Shanghai said his sales on Tuesday were down by about 20% from
Monday.

Market chatter

“Rebar mills are cutting production due to the weak demand and local
governments’ instructions to reduce carbon emissions. But this is unlikely to
support prices now because we are in a low season,” an industry analyst said.
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Billet
As at 3pm, billet was being traded at 5,130 yuan per tonne including value-
added tax in Tangshan, unchanged from a day earlier.

Shanghai Futures Exchange
The most-traded October rebar futures contract closed at 5,458 yuan per
tonne on Monday, up by 26 yuan per tonne from a day earlier.

Join our industry experts for an exciting forward look into Asia’s evolving steel
market at the Singapore Steel Forum on July 14. Register today at
https://events.fastmarkets.com/singapore-steel-forum

IN FIGURES: China's steel exports
bounce back in June

By Tianran Zhao - Tuesday 13 July

China’s exports of finished steel products experienced a strong rebound in
June, though imports were down by a third from a year earlier, according
to preliminary Chinese customs data released on Tuesday July 13.

June exports: 6.46 million tonnes, up by 22.5% from May, up by 74.5% from
June 2020

January-June exports: 37.38 million tonnes, up by 30.2% year on year

June imports: 1.25 million tonnes, up by 3.8% month on month, down by
33.3% from June 2020

January-June imports: 7.35 million tonnes, up by 0.1% year on year

Join our industry experts for an exciting forward look into Asia’s evolving steel
market at the Singapore Steel Forum on July 14. Register today at
https://events.fastmarkets.com/singapore-steel-forum

CIS LONG STEEL: Price difference
between Ukraine and Russia-origin wire
rod remains, Russia exhausts Q3 quota
in Europe

By Vlada Novokreshchenova - Tuesday 13 July

The gap between prices for Ukraine and Russia-origin wire rod remained
high in the week to Monday July 12 as Russian suppliers almost completely
exhausted their quota for the third quarter in Europe, sources told
Fastmarkets.

On July 13, Russia only had 1,200 tonnes of wire rod allocation left to sell until
September 13, European Commission data shows.

Ukraine's quota for the third quarter of 2021 remained untouched, with
98,057 tonnes available for delivery.

In such conditions, offers for Ukraine-origin wire rod remained within the
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range of $820-855 per tonne fob Black Sea, depending on the volume and
destination.

Offers from Russia dropped to $810-815 per tonne fob from $813-815 per
tonne fob a week earlier, sources said.

Some market participants expect Russian wire rod producers to cut export
volumes after August 1, when an export duty of 15% or a minimum of $133
per tonne will come into force.

“We may also see some production cuts in Russia as a result - margins will be
minimal or erased,” one trader said.

Fastmarkets’ weekly price assessment for steel wire rod (mesh quality),
export, fob Black Sea, CIS, widened downward to $810-820 per tonne fob on
July 12.

China's iron ore imports hit 12-month
low in June

By Zihao Yu - Tuesday 13 July

China imported 89.42 million tonnes of iron ore in June, down by 12.1%
from 101.68 million tonnes a year earlier, according to Chinese customs
data released on Tuesday July 13.

Last month’s imports are just 0.4% lower compared with May’s 89.79 million
tonnes.

June's imports are also the lowest in year. China imported 87.03 million
tonnes of iron ore in May 2020.

Sources attributed the drop to weak supply and demand.

A trading source in Singapore said that supply from Australia was affected by
some disruptions in mining operations, as well as maintenance on berths in
the Pilbara region.

As a result, inventory levels of popular Australian products such as Pilbara
Blend fines at were low at Chinese ports, and prices surged as a result, he
added.

Fastmarkets” index for iron ore 62% Fe fines, cfr Qingdao averaged $213.94
per tonne in June, up by 108.7% year on year from $102.49 per tonne and
3.5% higher compared with May’s $206.61 per tonne.

A trading source in Shanghai said the rainy season in China had disrupted the
construction sector and resulted in less demand for steel products. As a
result, demand for iron ore also weakened.

Apart from the rainy season, temporary steelmaking restrictions in certain
parts of China ahead of the July 1 centennial of the Chinese Communist Party
also weighed on iron ore demand, sources said.

In January-June, China imported a total of 560.71 million tonnes of iron ore,
up by 2.6% from the corresponding period of last year.

Fastmarkets’ index for iron ore 65% Fe Brazil-origin fines, cfr Qingdao
averaged $246.01 per tonne in June, up by 113.1% from a monthly average of
$115.45 per tonne in June 2020, and 2.6% higher than May’s average of
$239.75 per tonne.

Join our industry experts for an exciting forward look into Asia’s evolving steel
market at the Singapore Steel Forum on July 14. Register today at
https://events.fastmarkets.com/singapore-steel-forum
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Steel scrap

Fastmarkets AMM: July 14 Mexico scrap
wrap

- Tuesday 13 July

Fastmarkets AMM’s Mexican edition features weekly scrap prices, basis
Monterrey and Bajio.

Industrial minerals

Lithium Americas invests in lithium
brine-focused Arena Minerals

By Sofia Okun - Tuesday 13 July

Junior miner Lithium Americas has joined Chinese major Ganfeng Lithium
in investing in Arena Minerals, an exploration-stage lithium brine
company, it said on Monday July 12.

Lithium Americas has entered into an agreement to acquire about 12.9% of
the issued and outstanding shares of Arena Minerals, worth $4.8 million, it
said.
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“We look forward to working with Arena Minerals and Ganfeng to support the
pursuit of resource exploration opportunities in Argentina,” Jon Evans,
president and chief executive officer of Lithium Americas, said in a press
release.

Canada-based Arena Minerals, listed in both Canada and the United States,
develops lithium brine projects in Argentina, including the Sal de la Puna
project in the north of the country.

Ganfeng Lithium has held 18.7% of the equity in Arena Minerals since March
and co-financed the Sal de la Puna project in June.

Potentially, Arena Minerals’ lithium brine projects can provide battery-grade
lithium carbonate without purification circuits, thus lowering production
costs, it said in June in an investor presentation.

Lithium is a key ingredient in batteries used to power electric vehicles (EVs).
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Fastmarkets’ latest price assessment for lithium carbonate, 99.5% Li2CO3
min, battery grade, spot price range, exw domestic China, was 87,000-
89,000 yuan ($13,430-13,739) per tonne on July 8, unchanged from a week
before.

“This investment will allow Lithium Americas to advance our long-term
resource development plans, while maintaining our team’s focus on execution
at Cauchari-Olaroz and the Thacker Pass project,” Evans said.

The Cauchari-Olaroz lithium project is located in north-western Argentina;
Lithium Americas develops it alongside Ganfeng Lithium. In May, it was under
development planning for a second-stage expansion.

Thacker Pass is a lithium mine project in the US state of Nevada and is 100%
owned by Lithium Americas. Its construction is planned for completion in
early 2022.

The demand for lithium in China and overseas was growing due the shift
toward a greener economy.

Since early 2021, Ganfeng has been actively investing in lithium projects.
These include building an exploration project in Fengcheng city, Jiangxi
province, China; acquiring a stake in the Goulamina hard-rock mine in Mali;
and acquiring London-listed Bacanora Lithium, which operates the Sonora
mine in Mexico.

CHINA AUTO: Output, sales decline in
June on sustained chip shortage

By IM Staff - Tuesday 13 July

Chinese automobile production and sales continued to decline in June -
both month on month and year on year - amid a sustained global
shortage of semiconductors, the China Association of Automobile
Manufacturers (CAAM) said last week.

But the new energy vehicle (NEV) segment continued to strengthen last
month, with sales notching a new record high.

China’s NEV output increased by 14.3% from May to 248,000 units last
month; this is also a year-on-year jump of 134.9%. Similarly, sales rose by
17.6% month on month and by 139.3% year on year to 256,000 units.

Despite the overall drop in automobile output and sales, exports of Chinese
automobiles rose to a new high in June amid a recovery of the global market
and improved competitiveness of Chinese brands, CAAM said.

CAAM data showed that carmakers in China exported 158,000 units of
automobiles last month, up by 5% from May and 154.5% higher from June
2020.

The industry body expects China’s auto sales to reach 27 million units for the
whole 2021 - an increase of 6.7% from 2020 - and for NEV sales to rise by 76%
to 2.4 million units.
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CHINA AUTO MARKET CHANGES

units oﬁ?;:ar

L) [ EN
Overall (Jun) 194 Vv165% V48% 202 v124% V53%
Overall (Jan-Jun) 1257  A242% NA 1289  A256% WA
passenger vehicles (Jun) 186 V137% V38% 157 YN1% Y4i%
passenger vehicles (Jan-Jun) 984 A268% NA 1001 A27.0% N/A
commercial vehicles (Jun) 039 V¥263% V83% 045 W168% V7 4%

commercial vehicles (Jan-Jun) 273 A157% N/A 288  A209% /A
new energy vehicles (Jun) 025 A1349% A143% 026 A1393% A17.6%
new energy vehicles (Jan-Jun) 122 A 2006% N/A 121 A2015% WA
Source: China Association of Automabile Manufacturers

Fastmarkets reviews how prices for key raw materials for the automotive
sector in China developed in the past month.

CRC prices rebound; users slow down procurement

In the upstream metals markets, Fastmarkets’ weekly price assessment for
steel cold-rolled coil domestic, delivered Eastern China domestic was 6,200
yuan ($958) per tonne on Friday July 9, narrowing downward by 50 yuan per
tonne from June 11.

Prices rebounded after falling to a low of 5,950-6,030 yuan per tonne on July
2, amid talk that Chinese mills will would to cut production in the remainder
of the year to keep the country’s annual crude steel output from exceeding
that of last year.

“Purchases from the automotive sector were poor in June because the chip
shortage constrained car production,” a Shanghai-based steel trader said.

He does not expect to see a significant increase in automobile output in the
second half of the year, even if the easing of the chip shortage allows
production to recover.

“The CRC price rebound has yet to have a significant impact on downstream
procurement, and CRC spot purchases have just slightly weakened compared
with last month,” the trader added.

Short-term support for ADC12 price

The price for aluminum ingot alloy ADC12, an alloy used in car wheels, edged
up last week amid a stronger aluminium price on the Shanghai Futures
Exchange, although it remains lower than a month ago due to weak demand
from the auto industry.

Fastmarkets’ price assessment for aluminium alloy ADC12, exw dp China was
17,900-18,100 ($2,762-2,793) yuan per tonne on Wednesday July 7, up by 100
yuan per tonne from 17,800-18,000 yuan per tonne a week earlier.

The price had declined for six consecutive weeks from May 19 until June 30,
moving from 19,300-19,500 yuan per tonne to 17,800-18,000 yuan per tonne.

A relatively stronger aluminium price on the SHFE in July was cited by market
sources as the major driver of the latest increase, though many market
participants are not confident about downstream demand for the alloy.

“Demand from the car industry is still week with many manufactures still
suffering from a shortage of chips. Besides, June and July is a low season for
cars due to many factories observing their summer holidays during this
period,” one domestic ADC12 producer source said.

The front-month aluminium contract on the SHFE closed at 19,075 yuan per
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tonne on Monday July 12, up by 175 yuan per tonne from last Friday’s closing
price of 18,900 yuan per tonne. And the month-to-date average for July was
18,949.38 yuan per tonne on Monday, some 300 yuan per tonne higher than
an average of 18,643.81 yuan per tonne in June.

Robust demand supports battery metals prices

Prices for key battery raw metals - including lithium, cobalt and nickel -
strengthened in the past month on robust downstream demand from the EV
battery sector, coupled with upstream feedstock supply constraints.

The price for lithium hydroxide - the raw material for producing nickel-rich
nickel-cobalt-manganese (NCM) batteries, which typically has the highest
energy density among all types of EV batteries - continued to rise with
downstream battery cathode materials producers running at capacity.

Fastmarkets’ assessment for lithium hydroxide monohydrate 56.5% LIOH.H20
min, battery grade, spot price range exw domestic China was 95,000-98,000
yuan per tonne on July 8, up by 15.8% compared with 92,500-97,500 yuan
per tonne on June 10.

Adding to the battery chemical’s strength is the price rally of spodumene, the
mainstream feedstock for Chinese lithium producers.

Some of them found it difficult to secure enough material to match their
ambitious ramp-up plans.

Fastmarkets’ monthly assessment for spodumene 6% Li20 min, cif China was
$690-750 per tonne on June 30, up by $35 per tonne - or 5.11% - from $650-
720 per tonne a month earlier. The price has risen by over 80% so far this year
from $390-400 per tonne on December 30, 2020.

As such, market sources are largely optimistic about lithium hydroxide prices
in the near future since the supply bottleneck for spodumene is not likely to

be eased in the second half of this year.

China’s nickel sulfate price was mostly on an upward trajectory in the past
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month despite a brief retreat in mid-June, with support seen from a shortage
of mixed hydroxide precipitate (MHP) - one of its key feedstock - and
increasing demand from the downstream EV battery sector.

Payables for MHP have increased to around 94% of the London Metal
Exchange nickel cash price this year, market participants told Fastmarkets.

That said, the price did not rise as aggressively in the past month than it did
in early May amid limited spot trading due to an expectation gap between
producers and buyers, while the availability of alternative raw materials such
as nickel briquette also slowed the price rally.

Fastmarkets’ latest assessment of nickel sulfate min 21%, max 22.5%, cobalt
10ppm max, exw China was 34,500-35,500 yuan per tonne on July 9, up by
3.7% from 33,500-34,000 yuan per tonne on June 11.

Fastmarkets” monthly assessment of the nickel min 99.8% briquette
premium, cif Shanghai was $150-200 per tonne on June 29, unchanged from
a month earlier.

The price of cobalt sulfate has been on an upward trend since mid-June amid
solid demand among downstream consumers.

Fastmarkets’ assessment for cobalt sulfate 20.5% Co basis, exw China was
79,000-81,000 yuan per tonne on Friday July 9, up by 11,000 yuan per tonne
from 68,000-70,000 yuan per tonne on June 11.

“Demand for cobalt sulfate from the NCM precursor materials sector has
kept steady, supported by the continuous growing EV sector, but buying
activity slowed down a little bit recently because most buyers became
cautious about the aggressive offers that were partially due to rising prices
for cobalt hydroxide,” a cobalt sulfate producer source said. Cobalt hydroxide
is the raw material to produce cobalt sulfate.

Fastmarkets’ weekly cobalt hydroxide index 30% Co min, cif China was at
$20.38 per Ib on July 9, up by $2.71 per Ib from $17.67 per Ib on June 11.
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Base metals prices

Source: dashboard.fastmarkets.com/m/d7d11f17-248b-4073-82c4-f750b2994d8e

Aluminium prices & premiums

Symbol Description Date Price +/- Month Monthly Average
MB-AL-0343  Aluminium P1020A (MJP) spot premium, cif Japan, $/tonne 13 Jul 2021 175 - 185 0.00% Jun 2021 171.67 - 183.33
MB-AL-0001  Aluminium P1020A (MJP) quarterly premium, cif Japan, $/tonne 14 Jun 2021 172 - 185 20.20% Jun 2021 172 - 185
MB-AL-0344  Aluminium P1020A premium, cif South Korea, $/tonne 13 Jul 2021 140 - 150 0.00% Jun 2021 140 - 150
MB-AL-0307  Aluminium P1020A premium, fca South Korea, $/tonne 13 Jul 2021 155 - 165 0.00% Jun 2021 155 - 165
MB-AL-0329  Aluminium P1020A premium, cif Taiwan, $/tonne 13 Jul 2021 175 - 180 2.90% Jun 2021 166.67 - 175
MB-AL-0328  Aluminium P1020A premium, bonded in-whs, Shanghai, $/tonne 29 Jun 2021 170 - 180 -2.78% Jun 2021 170 - 180
MB-AL-0345  Aluminium P1020A premium, cif Shanghai, $/tonne 29 Jun 2021 150 - 165 -10.00% Jun 2021 150 - 165
MB-AL-0346  Aluminium P1020A premium, in-whs dup Rotterdam, $/tonne 13 Jul 2021 260 - 270 0.00% Jun 2021 204.55 - 212.91
MB-AL-0004  Aluminium P1020A premium, in-whs dp Rotterdam, $/tonne 13 Jul 2021 310 - 330 3.23% Jun 2021 245 - 257.78
MB-AL-0316  Aluminium P1020A premium, fca dp Italy, $/tonne 13 Jul 2021 400 - 410 3.85% Jun 2021 320 - 334
MB-AL-0319  Aluminium P1020A premium, fca dp Spain, $/tonne 13 Jul 2021 330 - 360 0.00% Jun 2021 310 - 333.33
MB-AL-0021  Aluminium P1020A premium, delivered Sao Paulo region, $/tonne 13 Jul 2021 320 - 360 0.00% Jun 2021 320 - 360
MB-AL-0022  Aluminium P1020A premium, cif dup Brazilian main ports, $/tonne 13 Jul 2021 280 - 300 0.00% Jun 2021 273.33 - 293.33
MB-AL-0356  Aluminium P1020A all-in-price, cif Baltimore, US cents/Ib 13 Jul 2021 117.29 - 117.79 0.27% Jun 2021 115.55 - 116.05
MB-AL-0355  Aluminium P1020A premium, cif Baltimore, US cents/Ib 13 Jul 2021 475 - 5.25 0.00% Jun 2021 4.75 - 5.25
MB-AL-0020  Aluminium P1020A premium, ddp Midwest US, US cents/Ib 13 Jul 2021 30 - 31 0.00% Jun 2021 2711 - 28.11
MB-AL-0231  Aluminum P1020A all-in price, delivered Midwest US, US cents/Ib 13 Jul 2021 142.54 - 143.54 0.22% Jun 2021 137.89 - 138.89
MB-AL-0337  Aluminium P1020A premium, cif dup Turkey, $/tonne 13 Jul 2021 280 - 290 3.64% Jun 2021 270 - 280
MB-AL-0381  Aluminium low-carbon differential P1020A, Europe, $/tonne 02 Jul 2021 0-5 Jun 2021 0
MB-AL-037g “luminium P1020A premium, in-whs dp Rotterdam, inferred low= 5 5, 501 322.5 3.20% Jun 2021 251.39
carbon midpoint, $/tonne
MB-AL-0377 AIuminiurTw P1QZOA premium, in-whs dup Rotterdam, inferred low- 13 Jul 2021 2675 0.00% Jun 2021 208.73
carbon midpoint, $/tonne
MB-AL-0333 4luminium P1020A warrant premium, in-whs Southeast Asia, 07 Jul 2021 75 - 100 2.94% Jun2021 66 - 98
$/tonne
MB-AL-0334  Aluminium P1020A, warrant premium, in-whs East Asia, $/tonne 07 Jul 2021 70 - 80 25.00% Jun 2021 18 - 42
MB-AL-0338  Aluminium P1020A warrant premium, in-whs US, $/tonne 07 Jul 2021 115 - 125 0.00% Jun 2021 115 - 125
MB-AL-0297  Aluminium 6063 extrusion billet premium, cif Thailand, $/tonne 02 Jul 2021 360 - 400 10.14% Jun 2021 330 - 360
MB-AL-0298  Aluminium 6063 extrusion quarterly billet premium, cif MJP, $/tonne 16 Apr 2021 150 - 160 34.78% Jun 2021 150 - 160
MB-AL-0302 f;{‘:?:::g?;:ﬁgf::ﬂ“:b“ bilet premium, ddp North Germany 09Jul2021 1100 - 1150 4.65% Jun2021 9675 - 10175
MB-AL-0300 Aluminium 6063 extrusion billet premium, ddp Italy (Brescia region), 09 Jul 2021 1100 - 1150 4.65% Jun 2021 9675 - 1015
$/tonne
MB-AL-0299  Aluminium 6063 extrusion billet premium, ddp Spain, $/tonne 02 Jul 2021 1050 - 1100 9.69% Jun 2021 955 - 995
MB-AL-0002 4 Iuminium 6063 extrusion billet premium, in-whs dp Rotterdam, g9 5,1 5021 1060 - 1110 4.83% Jun2021 9275 - 9775

S$/tonne
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Symbol Description Date Price +/- Month Monthly Average

Aluminium 6063 extrusion billet premium, cif Turkey (Marmara

MB-AL-0296 ) 02 Jul 2021 520 - 620 3.64% Jun 2021 500 - 600
region), $/tonne
MB-AL-0052 Aluminum 6063 extrusion billet premium, delivered Midwest US, US 02 Jul 2021 20 - 23 2.38% Jun 2021 19 - 2
cents/Ib
MB-AL-0287 Aluminium 6063 & 6060 extrusion billet premium, cif Brazilian main 02 Jul 2021 450 - 480 5.68% Jun 2021 405 - 445
ports, $/tonne
MB-AL-0382 Aluminium low-carbon differential value-added product, Europe, 02 Jul 2021 10 - 15 0.00% Jun 2021 10 - 15
$/tonne
MB-AL-0379 Aluminium 6063 extru§ion .billet premium, ddp ltaly (Brescia region), 09 Jul 2021 1375 4.60% Jun 2021 1003.75
inferred low-carbon midpoint, S/tonne
MB-AL-0380 AIum|n|urT1 60(‘?3 extrusion billet premikinm, ddp North Germany 09 Jul 2021 11375 4.60% Jun 2021 1005
(Ruhr region), inferred low-carbon midpoint, $/tonne
Aluminium primary foundry alloy silicon 7 ingot premium, cif dup o
MB-AL-0341 09 Jul 2021 300 - 320 19.23% Jun 2021 250 - 270
over P1020A Turkey, $/tonne
MB-AL-0349 Aluminium primary foundry alloy silicon 7 ingot annual premium, cif 15 Jan 2021 100 - 120 -15.38% Jun 2021 100 - 120
MJP, $/tonne
MB-AL-0348 AIummlum primary foundry alloy silicon 7 ingot annual premium, cif 15 Jan 2021 90 - 120 0.00% Jun 2021 90 - 120
main South Korean ports, $/tonne
Aluminium primary foundry alloy silicon 7 ingot /T-bar premium,
MB-AL-0342 09 Jul 2021 n-13 0.00% Jun 2021 n-13
divd dup over P1020A Midwest US, US cents/Ib Y n
MB-AL-0340 Aluminium primary foundry alloy silicon 7 ingot premium, ddp 09 Jul 2021 510 - 550 12.77% Jun 2021 440 - 500
Eastern Europe, $/tonne
Aluminium primary foundry alloy silicon 7 ingot premium, ddp
MB-AL-0339 09 Jul 2021 510 - 550 13.98% Jun 2021 430 - 500
Germany, $/tonne
MB-AL-0045 Aluminum 6061 alloyed ingot, US cents/Ib 01 Jul 2021 1.49 - 1.54 0.66% Jun 2021 1.49 - 1.52
MB-AL-0046 Aluminum 6063 alloyed ingot, US cents/Ib 01 Jul 2021 1.57 - 1.62 0.63% Jun 2021 157 - 1.6
MB-AL-0277  Aluminum alloy C355.2 ingot, delivered, S/1b 13 Jul 2021 1.67 0.60% Jun 2021 1.62
MB-AL-0289  Aluminium import arbitrage, $/tonne 13 Jul 2021 (70.78) Jun 2021 (98.41)
MB-AL-0290  Aluminium import arbitrage, yuan/tonne 13 Jul 2021 (458.65) Jun 2021 (633.61)
MB-AL-0256  Aluminium fixing price for LME trade, rand/tonne 13 Jul 2021 35680.23 1.86% Jun 2021 33921.49
Metallurgical bauxite & alumina prices
Symbol Description Date Price +/- Month Monthly Average
MB-ALU-0010  Alumina index inferred, fob Brazil, $/dmt 13 Jul 2021 292.39 -0.30% Jun 2021 292.34
MB-ALU-0003 Alumina index adjustment to fob Australia index, Brazil, $/dmt 01 Jul 2021 8 -7.73% Jun 2021 9.25
MB-ALU-0002 Alumina index, fob Australia, $/tonne 13 Jul 2021 284.39 -0.31% Jun 2021 283.02
MB-ALU-0001  Alumina metallurgical grade, exw China, yuan/tonne 08 Jul 2021 2425 - 2480 0.00% Jun 2021 2433.75 - 2487.5
MB-BX-0015 Bauxite, fob Trombetas, Brazil, $/dmtu 17 Jun 2021 32 0.00% Jun 2021 32
MB-BX-0014 Bauxite, fob Kamsar, Guinea, $/dmtu 17 Jun 2021 29 0.00% Jun 2021 29
Copper prices & premiums
Symbol Description Date Price +/- Month Monthly Average
MB-CU-0412  Copper EQ cathode premium, cif Shanghai, $/tonne 13 Jul 2021 (50) - (40) Jun 2021 (50) - (40)

MB-CU-0411  Copper EQ cathode premium, cif Europe, $/tonne 13 Jul 2021 10 - 20 0.00% Jun 2021 10 - 20
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Symbol

MB-CU-0369
MB-CU-0372
MB-CU-0406

MB-CU-0380
MB-CU-0383

MB-CU-0403
MB-CU-0405

MB-CU-0384
MB-CU-0382

MB-CU-0399
MB-CU-0386
MB-CU-0404
MB-CU-0310

MB-CU-0002

MB-CU-0309

MB-CU-0400

MB-CU-0401

MB-CU-0397

MB-CU-0398

MB-CU-0377

MB-CU-0336

MB-CU-0410
MB-CU-0402
MB-CU-0361

MB-CU-0362

MB-CU-0338

MB-CU-0321

Description

Copper grade A cathode premium, cif Rotterdam, $/tonne
Copper grade A cathode premium, delivered Germany, $/tonne
Copper grade A cathode premium, cif Leghorn, $/tonne
Copper grade A cathode ER premium, cif Shanghai, $/tonne

Copper grade A cathode ER premium, bonded in-whs Shanghai,
$/tonne

Copper grade A cathode premium, cif Shanghai, $/tonne
Copper grade A cathode premium, in-whs Shanghai, $/tonne
Copper grade A cathode SX-EW premium, cif Shanghai, $/tonne

Copper grade A cathode SX-EW premium, bonded in-whs
Shanghai, $/tonne

Copper grade A cathode premium, cif Southeast Asia, $/tonne
Copper grade A cathode premium, cif Taiwan, $/tonne

Copper grade A cathode premium, cif South Korea, $/tonne
Copper grade 1 cathode premium, ddp Midwest US, $/tonne
Copper grade 1 cathode premium, ddp Midwest US, US cents/Ib
Copper grade 1 cathode all-in price, ddp Midwest US, US cents/Ib

Copper grade A cathode warrant premium, in-whs North Europe,
$/tonne

Copper grade A cathode warrant premium,
$/tonne

in-whs South Europe,

Copper grade A cathode warrant premium, in-whs Southeast Asia,

$/tonne

Copper grade A cathode warrant premium, in-whs East Asia

$/tonne
Copper grade A cathode warrant premium, in-whs US, $/tonne

Copper Aurubis grade A cathode annual premium, exw Europe,
$/tonne

Copper rod premium, ddp Midwest US, US cents/Ib
Copper rod annual premium, cif Nhava Sheva, $/tonne
Copper import arbitrage, $/tonne

Copper import arbitrage, yuan/tonne

Copper fixing price for LME trade, rand/tonne

Copper Republican copper price for Palabora 7.90mm South Africa
Rand per tonne

Copper concentrate & copper blister prices

Symbol

MB-CU-0287
MB-CU-0288
MB-CU-0422

MB-CU-0423

Description

Copper concentrates TC index, cif Asia Pacific, $/tonne
Copper concentrates RC index, cif Asia Pacific, US cents/Ib
Copper concentrates counterparty spread, $/tonne

Copper Concentrates Co-VIU, $/tonne

Date
13 Jul 2021 45
13 Jul 2021 80
13 Jul 2021 65
13 Jul 2021 20
13 Jul 2021 20
13 Jul 2021 12
13 Jul 2021 15
13 Jul 2021 12
13 Jul 2021 15
13 Jul 2021 65
13 Jul 2021 60
13 Jul 2021 60
13 Jul 2021 176.37
13 Jul 2021 8
13 Jul 2021 439.45
07 Jul 2021 10
07 Jul 2021 15
07 Jul 2021 10
07 Jul 2021 10
07 Jul 2021 20
16 Jan 2019
01 Jul 2021 20
07 Sep 2018 130
13 Jul 2021
13 Jul 2021
13 Jul 2021
30 Jun 2021
Date
09 Jul 2021
09 Jul 2021
30 Jun 2021
30 Jun 2021

Price

- 187.39

- 439.95

- 25

- 25

- 25

- 25

96

- 22

- 175

(70.57)

(457.26)

134052.83

133957.96

Price

42.4
4.24
7.74

(0.52)
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+/

0.00%

0.00%

0.00%

2.13%

0.00%

2.56%

0.00%

0.00%

0.00%

0.00%

-3.70%

0.00%

0.00%

0.00%

-0.19%

0.00%

0.00%

0.00%

0.00%

0.00%

11.63%

7.69%

-12.86%

0.27%

-6.43%

+/-

11.29%

11.29%

-28.86%

Month Monthly Average

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

45

83.33

61.67

19.91

21

12.95

15.23

12.95

15.23

69

70

63.33

7.95

447.78

10

130

55
93.33
75

26.36

30.64

26.36
30.64

18.23

20.59

77.4
75

71.67

8.4

448.22

20

26

33

30

25

20
175
(121.24)
(779.56)

133710.3

Month Monthly Average

Jun 2021

Jun 2021

Jun 2021

Jun 2021

33.83
3.38
9.31

(0.42)
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Symbol Description Date Price +/- Month Monthly Average
-CU- ' ' = ' ific, u . . o Jun .
MB-CU-0508 (si/ot[:;;:‘ireconcentrotes TC implied smelters purchase, cif Asia Pacific 09 Jul 2021 2627 10.25% Jun 2021 3007
MB-CU-0510 Seorizjll'bconcentrotes RC implied smelters purchase, cif Asia Pacific, 09 Jul 2021 4.63 10.24% Jun 2021 303
MB-CU-0509 Copper concentrates TC implied traders purchase, cif Asia Pacific, $/tonne 09 Jul 2021 38.53 12.56% Jun 2021 28.39
MB-CU-0511  Copper concentrates RC implied traders purchase, cif Asia Pacific, cents/Ib 09 Jul 2021 3.85 12.57% Jun 2021 2.84
MB-CU-0408 Copper blister 98-99% RC spot, cif China, $/tonne 30 Jun 2021 220 - 250 2.17% Jun 2021 220 - 250
MB-CU-0409 Copper blister 98-99% RC annual benchmark, cif China, $/tonne 22 Jan 2021 140 - 150 12.40% Jun 2021 140 - 150
Nickel prices & premiums
Symbol Description Date Price +/- Month Monthly Average
MB-NI-0241 Nickel briquette premium, delivered Midwest US, US cents/Ib 13 Jul 2021 28 - 34 34.78% Jun 2021 18 - 22.8
MB-NI-0242 Nickel 4x4 cathode all-in price, delivered Midwest US, US cents/Ib 13 Jul 2021  883.93 - 886.93 1.37% Jun 2021 842.84 - 846.75
MB-NI-0243 Nickel briquette all-in price, delivered Midwest US, US cents/Ib 13 Jul 2021 879.93 - 885.93 2.07% Jun 2021 831.48 - 836.12
MB-NI-0240 Nickel 4x4 cathode premium, delivered Midwest US, US cents/Ib 13 Jul 2021 32 - 35 6.35% Jun 2021 29.2 - 33
MB-NI-0245 Nickel min 99.8% briquette premium, cif Shanghai, $/tonne 29 Jun 2021 150 - 200 0.00% Jun 2021 150 - 200
MB-NI-0142  Nickel min 99.8% full plate premium, cif Shanghai, $/tonne 13 Jul 2021 170 - 180 6.06% Jun 2021 144 - 158
MB-NI-0143  Nickel min 99.8% full plate premium, in-whs Shanghai, $/tonne 13 Jul 2021 170 - 190 2.86% Jun 2021 148 - 168
MB-NI-0001 Nickel 4x4 cathode premium, in-whs Rotterdam, $/tonne 13 Jul 2021 165 - 220 0.00% Jun 2021 160 - 220
MB-NI-0002 Nickel briquette premium, in-whs Rotterdam, $/tonne 13 Jul 2021 130 - 145 0.00% Jun 2021 "7 - 137
MB-NI-0003 Nickel uncut cathode premium, in-whs Rotterdam, $/tonne 13 Jul 2021 40 - 75 0.00% Jun 2021 35 - 75
. . o . . .
MB-NI-0139 $N/|:Igilnr:m 99.8% full plate warrant premium, in-whs East Asia, 07 Jul 2021 25 . 35 14.29% Jun 2021 33 . 44
. . o ) N
MB-NI-0137 E{ckel&:m 99.8% full plate warrant premium, in-whs Southeast 07 Jul 2021 20 - 35 -8.33% Jun 202 30 - 45
sia, S/tonne
. . o b . - .
MB-NI-0140 sN/l:I;ilnr;m 99.8% briquette warrant premium, in-whs East Asia, 07 Jul 2021 30 - 45 -6.25% Jun 2021 36 . 54
. . o b . N
MB-NI-0138 E;ic:els;nt?nzz.SA briquette warrant premium, in-whs Southeast 07 Jul 2021 30 - 45 -6.25% Jun 2021 28 - 45
. . o . -
MB-NI-0141 2‘/‘?(';:'”';'” 99.8% warrant premium, in-whs North Europe, 07 Jul 2021 50 - 100 0.00% Jun 2021 42 - 100
H H [o) (o7
MB-NI-0244 g:ﬁ' S;J‘;":g:? %, max 22.5%; cobalt 10ppm max, exw 09 Jul 2021 34500 - 35500 0.72% Jun 2021 33250 - 34125
MB-NI-0246  Nickel sulfate, cif China, Japan and Korea, $/tonne 01 Jul 2021 4670 1.63% Jun 2021 4595
MB-NI-0247 Nickel sulfate premium, cif China, Japan and Korea, $/tonne 01 Jul 2021 3000 0.00% Jun 2021 3000
MB-NI-0107  Nickel import arbitrage, yuan/tonne 13 Jul 2021 1744.75 -31.09% Jun 2021 188.16
MB-NI-0106  Nickel import arbitrage, S/tonne 13 Jul 2021 269.26 -30.98% Jun 2021 28.77
MB-NI-0093  Nickel fixing price for LME trade, rand/tonne 13 Jul 2021 270481.46 1.86% Jun 2021 249943.29
Nickel ore & laterite ore prices
Symbol Description Date Price +/- Month Monthly Average

Nickel ore 1.8% basis 15-20% Fe water content: 30-35% Si:Mg ratio<2 lot size

MB-NIO-000T 50,000 tonnes, cif China, $/tonne

09 Jul2021 95 - 98 0.00% Jun 2021 9175 - 935
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Symbol Description Date Price +/- Month Monthly Average
MB-NIO-0002 Laterite ore with 1.5% Ni content, cif China, $/tonne 09 Jul 2021 73 - 75 3.50% Jun 2021 64.75 - 67.25

Lead prices & premiums

Symbol Description Date Price +/- Month Monthly Average
MB-PB-0108  Lead 99.99% ingot premium, cif Southeast Asia, $/tonne 06 Jul 2021 125 - 145 0.00% Jun 2021 125 - 145
MB-PB-0107  Lead 99.97% ingot premium, cif Southeast Asia, $/tonne 06 Jul 2021 80 - 90 0.00% Jun 2021 80 - 90
MB-PB-0084 Lead 99.97% ingot premium, cif Taiwan, $/tonne 13 Jul 2021 90 - 110 0.00% Jun 2021 Q0 - 110
MB-PB-0083 Lead 99.99% ingot premium, cif Taiwan, $/tonne 13 Jul 2021 140 - 160 0.00% Jun 2021 140 - 160
MB-PB-0087 Lead 99.97% ingot premium, cif India, $/tonne 06 Jul 2021 65 - 130 0.00% Jun 2021 72.5 - 130
MB-PB-0086 Lead 99.99% ingot premium, cif India, $/tonne 06 Jul 2021 130 - 140 0.00% Jun 2021 130 - 140
MB-PB-0099 Lead 99.99% ingot premium, delivered Midwest US, US cents/Ib 13 Jul 2021 16 - 18 0.00% Jun 2021 16 - 18
MB-PB-0006 Lead 99.97% ingot premium, ddp Midwest US, US cents/Ib 13 Jul 2021 14.5 - 17.75 2.41% Jun 2021 14.4 - 16.6
MB-PB-0056 Lead 99.97% ingot all-in price, ddp Midwest US, US cents/Ib 13Jul 2021 118.92 - 122.17 -0.16% Jun 2021 113.66 - 115.82
MB-PB-0109  Lead 99.97% ingot warrant premium, in-whs North Europe, $/tonne 07 Jul 2021 15 - 20 16.67% Jun 2021 10 - 21
MB-PB-0110  Lead 99.97% ingot warrant premium, in-whs South Europe, $/tonne 07 Jul 2021 15 - 20 0.00% Jun 2021 12 - 22
MB-PB-0106  Lead min 99.97% ingot warrant premium, in-whs East Asia $/tonne 07 Jul 2021 [SEES 0.00% Jun 2021 n- 22
MB-PB-0105 Iéis:nr:;n 99.97% ingot warrant premium, in-whs Southeast Asia 07 Jul 2021 10 - 20 0.00% Jun 2021 9 - 20
MB-PB-0097 Lead 99.97% ingot warrant premium, in-whs US, $/tonne 07 Jul 2021 20 - 30 0.00% Jun 2021 20 - 30
MB-PB-0064 Lead fixing price for LME trade, rand/tonne 13 Jul 2021 33153.24  0.13% Jun 2021 30479.15
Lead concentrate prices
Symbol Description Date Price +/- Month Monthly Average
MB-PB-0101 Lead concentrate TC High Silver, Annual Benchmark, $ per tonne 03 Jun 2019 98 0.00% Jun 2021 98
MB-PB-0100 Lead concentrate TC, low silver, annual benchmark, $/tonne 15 Mar 2018 99 -28.26% Jun 2021 99
MB-PB-0103 Lead spot concentrate TC, low silver, cif China, $/tonne 25Jun 2021 25 - 40 -31.58% Jun 2021 25 - 40
MB-PB-0104 Lead spot concentrate TC, high silver, cif China, $/tonne 25Jun 2021 40 - 55 -26.92% Jun 2021 40 - 55
Tin prices & premiums
Symbol Description Date Price +/- Month  Monthly Average
MB-SN-0029  Tin 99.9% low lead ingot premium, in-whs Rotterdam, $/tonne 13 Jul 2021 2500 - 3000 3.77% Jun 2021 2100 - 2366.67
MB-SN-0002 Tin 99.9% ingot premium, in-whs Rotterdam, $ per tonne 13 Jul 2021 1500 - 2000 0.00% Jun 2021 1300 - 1700
MB-SN-0036 Tin 99.85% ingot premium, in-whs Baltimore, $/tonne 13 Jul 2021 3150 - 3800 0.00% Jun 2021 2733.33 - 3466.67
MB-SN-0038 Tin 99.9% ingot premium, cif Taiwan, $/tonne 13 Jul 2021 500 - 600 0.00% Jun 2021 500 - 600
MB-SN-0012 :/Zgnr::eA min 99.85% ingot all-in price, ddp Midwest US, 13 Jul 2021 36850 - 37550 0.11% Jun 2021 35432.27 - 36177.73
MB-SN-0011  Tin grade A min 99.85% ingot premium, ddp Midwest US, $/tonne 13 Jul 2021 3300 - 4000 0.00% Jun 2021 2900 - 3633.33
MB-SN-0042 Tin min 99.85% ingot warrant premium, in-whs South East Asia, 07 Jul 2021 100 - 200 0.00% Jun 2021 60 - 170

$/tonne

MB-SN-0005 Tin rand fixing price for LME trade, rand/tonne 13 Jul 2021 483079.74 0.79% Jun 2021 454301.03
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Zinc prices & premiums

Symbol
MB-ZN-0115
MB-ZN-0113
MB-ZN-0093
MB-ZN-0116
MB-ZN-0119
MB-ZN-0106
MB-ZN-0102
MB-ZN-0103
MB-ZN-0099

MB-ZN-0001

MB-ZN-0082

MB-ZN-0005
MB-ZN-0061
MB-ZN-0104

MB-ZN-0117

MB-ZN-0123

MB-ZN-0083
MB-ZN-0084

MB-ZN-0072

Description

Zinc SHG 99.995% ingot premium, fca Malaysia, $/per tonne

Zinc SHG 99.995% ingot premium, fca Singapore, $/per tonne
Zinc SHG min 99.995% ingot premium, cif Southeast Asia, $/tonne
Zinc SHG 99.995% ingot premium, cif Taiwan $/tonne

Zinc min 99.995% ingot premium, in-whs Shanghai, $/tonne

Zinc SHG min 99.995% ingot premium, cif Shanghai, S/per tonne
Zinc SHG min 99.995% ingot premium, ddp Italy, $/per tonne

Zinc SHG min 99.995% ingot premium, fca dp Italy, $/tonne

Zinc SHG min 99.995% ingot premium, dp fca Antwerp, $/tonne
Zinc SHG min 99.995% ingot premium, dp fca Rotterdam, $/tonne

Zinc SHG min 99.995% ingot premium monthly average, delivered UK,
£/tonne

Zinc SHG min 99.995% ingot premium, ddp Midwest US, US cents/Ib
Zinc SHG min 99.995% ingot all-in price, ddp Midwest US, US cents/Ib
Zinc SHG min 99.995% warrant premium, in-whs US, $/per tonne

Zinc SHG min 99.995% warrant premium, in-whs North Europe, $/tonne

Zinc SHG min 99.995% warrant premium, in-whs Southeast Asia,
$/tonne

Zinc import arbitrage, $/tonne
Zinc import arbitrage, yuan/tonne

Zinc rand fixing price for LME trade, rand/tonne

Zinc concentrate & zinc alloy prices

Symbol
MB-ZN-0121
MB-ZN-0120
MB-ZN-0110
MB-ZN-0111
MB-ZN-0008
MB-ZN-0011
MB-ZN-0007
MB-ZN-0009
MB-ZN-0006
MB-ZN-0010
MB-ZN-0065
MB-ZN-0067

MB-ZN-0062

Description

Zinc concentrate TC spot, delivered South China, yuan/tonne

Zinc concentrate TC spot, delivered North China, yuan/tonne

Zinc spot concentrate TC, cif China, $/per tonne

Zinc concentrate TC annual benchmark, cif China, $/per tonne

Zinc diecasting alloy no2 premium, ddp Midwest US, US cents/Ib
Zinc-aluminum foundry alloys no27 premium, ddp Midwest US, US cents/Ib
Zinc diecasting alloy no5 premium, ddp Midwest US, US cents/Ib
Zinc-aluminum foundry alloys no8 premium, ddp Midwest US, US cents/Ib
Zinc diecasting alloy no3 and no7 premium, ddp Midwest US, US cents/Ib
Zinc-aluminum foundry alloys nol12 premium, ddp Midwest US, US cents/Ib
Zinc-aluminum foundry alloys no8, ddp Midwest US, US cents/Ib
Zinc-aluminum foundry alloys no27, ddp Midwest US, US cents/Ib

Zinc diecasting alloy no3 and no7, ddp Midwest US, US cents/Ib

Date Price

13 Jul 2021 110 - 120

13 Jul 2021 110 - 120

13 Jul 2021 120 - 140

13 Jul 2021 120 - 130

13 Jul 2021 10 - 120

13 Jul 2021 100 - 120

13 Jul 2021 185 - 200

13 Jul 2021 160 - 170

13 Jul 2021 120 - 140

13 Jul 2021 120 - 140

01 Jul 2021 2234

13 Jul 2021 8 -9

13 Jul 2021 140.4 - 141.4

07 Jul 2021 10 - 15

07 Jul 2021 65 - 80

07 Jul 2021 10 - 20

13 Jul 2021 (100.25)

13 Jul 2021 (649.56)

13 Jul 2021 42037.3
Date Price
25Jun 2021 3800 - 4050
25Jun 2021 4050 - 4300
09 Jul 2021 75 - 88
24 Jul 2019 245
13 Mar 2018 21 - 23
13 Mar 2018 27 - 30
13 Mar 2018 19 - 21
13 Mar 2018 19 - 21
13 Mar 2018 18 - 19
13 Mar 2018 22 - 24
13 Jul 2021 151.4 - 153.4
13 Jul 2021  159.4 - 162.4
13 Jul 2021 150.4 - 151.4
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+/-

9.52%

9.52%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

-1.33%

0.00%

0.00%

0.00%

3.57%

0.00%

0.67%

+/-

0.64%

0.60%

5.16%

66.67%

0.00%

1.79%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

Month Monthly Average

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

100

100

120

120

10

101

173.75

156.25

15

15

141.79

10
10
140
130
121

121
196.25
166.25
130

130

2264

142.79
15

80

23

(65.45)
(421.47)

41011.97

Month Monthly Average

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

3800

4050

70

21

27

22

152.79

160.79

151.79

4050

4300

85

245

23

30

21

21

19

24

154.79

163.79

152.79
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Symbol Description Date Price +/- Month Monthly Average
MB-ZN-0064 Zinc diecasting alloy no2, ddp Midwest US, US cents/Ib 13Jul 2021 153.4 - 1554  0.00% Jun 2021 154.79 - 156.79
MB-ZN-0063  Zinc diecasting alloy no5, ddp Midwest US, US cents/Ib 13Jul 2021 1514 - 1534 0.00% Jun 2021 152.79 - 154.79

MB-ZN-0066  Zinc-aluminum foundry alloys no12, ddp Midwest US, US cents/Ib 13Jul 2021 154.4 - 156.4  0.00% Jun 2021 155.79 - 157.79


https://www.metalbulletin.com/CopyrightNotice.html
https://www.metalbulletin.com/Disclaimer.html
mailto:hello@fastmarkets.com

= Fastmarkets

Minor

metals prices

Source: dashboard.fastmarkets.com/m/1fa335bf-a37e-4af1-90ad-ddc3eb8d0576

Global cobalt metal & intermediate prices

Symbol
MB-CO-0005
MB-CO-0004
MB-CO-0001
MB-CO-0017
MB-CO-0012

MB-CO-0020

MB-CO-0021

Daily Market Newsletter

Wednesday 14 July 2021

Europe minor metals prices

Symbol
MB-CO-0004
MB-CO-0005
MB-AS-0001
MB-SB-0002
MB-SB-0001
MB-BI-0001
MB-CR-0001
MB-GA-0001
MB-GER-0003
MB-IN-0002

MB-MG-0001

MB-MN-0001

MB-RE-0001

MB-RE-0002
MB-SE-0002
MB-SI-0004

MB-SI-0001

MB-TE-0001

China minor metals prices

Symbol

MB-CO-0001

Monthly Average

21.26

21.23

366222.22

72000

263888.89

17.94

89.22

Monthly Average

Description Date Price +/- Month
Cobalt standard grade, in-whs Rotterdam, S/lb 13 Jul 2021 24.2 - 24.95 0.00% Jun 2021 20.5
Cobalt alloy grade, in-whs Rotterdam, $/1b 13 Jul 2021 242 - 24.95 0.00% Jun 2021 20.56
Cobalt 99.8% Co min, ex-works China, yuan/tonne 09 Jul 2021 360000 - 383000 0.41% Jun 2021 338111.11
Cobalt sulfate 20.5% Co basis, exw China, yuan/tonne 09 Jul 2021 79000 - 81000 1.27% Jun 2021 70166.67
Cobalt tetroxide 72.6% Co min, delivered China, yuan/tonne 09 Jul 2021 295000 - 305000 0.00% Jun 2021 255555.56
Cobalt hydroxide index 30% Co min, cif China, $/Ib 09 Jul 2021 20.38 3.98% Jun 2021
Cob e poybe dcor T 30%Co OO % ooz 88 s 000% wnaoa e
Description Date Price +/- Month
Cobalt alloy grade, in-whs Rotterdam, S/1b 13 Jul 2021 24.2 - 2495 0.00% Jun 2021 20.56
Cobalt standard grade, in-whs Rotterdam, $/lb 13 Jul 2021 242 - 2495 0.00% Jun 2021 20.5
Arsenic 99% min As, in-whs Rotterdam, $/Ib 02 Jul 2021 1.3 - 1.6 7.41% Jun 2021 1.2
Antimony MMTA standard grade II, in-whs Rotterdam, $/tonne 09 Jul 2021 10300 - 10900 0.00% Jun 2021 9850
Antimony max 100 ppm Bi, in-whs Rotterdam, $/tonne 09 Jul 2021 10300 - 10900 0.00% Jun 2021 9891.67
Bismuth 99.99% Bi min, in-whs Rotterdam, $/Ib 09 Jul 2021  3.65 - 3.95 1.33% Jun 2021 3.75
Chromium alumino-thermic 99% min, in-whs Rotterdam, $/tonne 09 Jul 2021 8300 - 92000 11.61% Jun 2021 7305
Gallium 99.99% Ga min, in-whs Rotterdam, $/kg 09 Jul 2021 323 - 350 0.00% Jun 2021 327.44
Germanium 99.99% Ge, in-whs Rotterdam, $/kg 09 Jul 2021 1180 - 1225 1.05% Jun 2021 1150
Indium 99.99%, in-whs Rotterdam, $/kg 09 Jul 2021 190 - 210 0.00% Jun 2021 195
Magnesium 99.9%, in-whs Rotterdam, $/tonne 09 Jul 2021 3500 - 3600 0.00% Jun 2021 34125
sf\jl/:zg:zese 99.7% electrolytic manganese flake, in-whs Rotterdam, 09 Jul 2021 3800 - 3930 0.00% Jun 2021 346111
Rhenium APR catalytic grade, in-whs dup Rotterdam, $/kg 02 Jul 2021 890 - 1050  0.00% Jun 2021 890
Rhenium metal pellets 99.9% Re min, in-whs dup, Rotterdam $/1b 02 Jul 2021 450 - 700 0.00% Jun 2021 450
Selenium 99.5% Se min, in-whs Rotterdam, $/Ib 09 Jul 2021 93 - 10.5 0.00% Jun 2021 9
Silicon grade 5-5-3 98.5% Si min, in-whs Rotterdam, €/tonne 09 Jul 2021 2330 - 2400 0.00% Jun 2021 2340
Silicon grade 4-4-199% Si min, in-whs Rotterdam, €/tonne 09 Jul 2021 2400 - 2550 0.00% Jun 2021 2400
Tellurium 99.9-99.99% Te min, in-whs Rotterdam, $/kg 09 Jul 2021 75 - 85 0.00% Jun 2021 75
Description Date Price +/- Month

Cobalt 99.8% Co min, ex-works China, yuan/tonne 09 Jul 2021

360000 - 383000

0.41% Jun 2021

21.23

21.26

1.5

10305.56

10305.56

3.99

7687.5

350

1200

2111

3490

3612.22

1050

700

9.9

2400

2550

85

Monthly Average

33811111 - 366222.22
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Symbol Description Date Price +/-  Month Monthly Average
. am . ® B A @
MB-CO-0021 Cobalt hydroxide payable indicator, min 30% Co, (‘:If China, % 09 Jul 2021 88 - 89 0.00% Jun 2021 88.11 - 89.22
payable of Fastmarkets’ standard-grade cobalt price (low-end)
MB-CO-0020  Cobalt hydroxide index 30% Co min, cif China, $/Ib 09 Jul 2021 20.38 3.98% Jun 2021 17.94
MB-CO-0017  Cobalt sulfate 20.5% Co basis, exw China, yuan/tonne 09 Jul 2021 79000 - 81000 1.27% Jun 2021 70166.67 - 72000

MB-CO-0012 Cobalt tetroxide 72.6% Co min, delivered China, yuan/tonne 09 Jul 2021 295000 - 305000 0.00% Jun 2021 255555.56 - 263888.89

MB-SB-0003  Antimony MMTA standard grade Il, ddp China, yuan/tonne 09 Jul 2021 57500 - 58000 0.00% Jun 2021 53750 - 55000
MB-BI-0002 Bismuth 99.99% Bi min, in-whs China, yuan/tonne 09 Jul 2021 41000 - 42000 -1.78% Jun 2021 43250 - 44000
MB-GA-0002  Gallium 99.99% Ga min, in-whs China, yuan/kg 09 Jul 2021 2020 - 2050 -1.93% Jun 2021 2077.5 - 2155
MB-GER-0004 Germanium 99.999% Ge min, in-whs China, yuan/kg 09 Jul 2021 7600 - 7700 0.33% Jun 2021 7375 - 7550
MB-GER-0001 Germanium dioxide, in-whs China, $/kg 09 Jul 2021 720 - 825 0.00% Jun 2021 720 - 825
MB-IN-0003  Indium 99.99%, exw China, yuan/kg 09 Jul 2021 1120 - 1150 0.44% Jun 2021 1130 - 1152.5
MB-MG-0002 Magnesium 99.9% Mg min, fob China main ports, $/tonne 09 Jul 2021 3040 - 3120 1.15% Jun 2021 3017.5 - 3115
MB-MG-0003  Magnesium 99.9%, exw China, yuan/tonne 09 Jul 2021 19200 - 19300 0.79% Jun 2021 18800 - 19300
MB-MN-0007  {jandanese 99.7% electrolytic manganese flake, fob China, g9 512021 2800 - 2850  3.67% Jun2021 26325 - 2685
MB-SI-0002 Silicon export 98.5% Si min, fob China, $/tonne 09 Jul 2021 2030 - 2070 -1.20% Jun 2021 1977.5 - 2020
MB-SE-0003  Selenium 99.9% Se min, in-whs China, yuan/kg 09 Jul 2021 150 - 200 -5.41% Jun 2021 160 - 215
MB-TE-0002  Tellurium 99.99% Te min, in-whs China, yuan/kg 09 Jul 2021 575 - 582 -0.26% Jun 2021 5775 - 585
MB-TA-0001 Tantalite, basis 25% min Ta205, cif China, $ per Ib Ta205 09 Jul 2021 90 - 92.75 3.25% Jun 2021 82.25 - 84.5

US minor metals prices

Symbol Description Date Price +/- Month Monthly Average
MB-CR-0002 Chromium alumino-thermic 99% min ex-US warehouse $/1b 08 Jul 2021 3.5 - 3.7 0.00% Jun 2021 3.5 - 3.65
MB-SI-0003  Silicon, ddp US, US cents/Ib 08 Jul 2021 155 - 163 0.63% Jun 2021 153.5 - 158.75
MB-TI-0007  Titanium plate commercially pure, fob shipping point US, $/Ib 12 Jul 2021 m-13  0.00% Jun 2021 mn-13
MB-TI-0006  Titanium bar alloy AMS 4928, fob shipping point US, $/Ib 12 Jul 2021 24 - 25 0.00% Jun 2021 24 - 25
MB-TI-0004  Titanium ingot 6Al-4V, fob shipping point US, $/Ib 12 Jul 2021 8 - 85 3.13% Jun2021 775 - 8.25
MB-TI-0008  Titanium sheet commercially pure, fob shipping point US, $/Ib 12 Jul 2021 13 - 15 7.69% Jun 2021 12 - 14
MB-TI-0005  Titanium plate alloy AMS 4911, fob shipping point US, $/Ib 12 Jul 2021 27 - 28 0.00% Jun 2021 27 - 28

Global location minor metals prices

Symbol Description Date Price +/- Month Monthly Average
MB-CD-0001 Cadmium 99.95% min, cif global ports, cents/Ib 09 Jul2021 100 - 115 0.00% Jun2021 108.11 - 124.22
MB-CD-0002 Cadmium 99.99% min, cif global ports, cents/Ib 09 Jul2021 105 - 120 0.00% Jun2021 112.22 - 127.22

MB-HF-0001  Hafnium, max 1% Zr, in-whs global locations, $/kg 02 Jul 2021 850 - 950 0.00% Jun 2021 850 - 950
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Non-ferrous scrap prices

Source: dashboard.fastmarkets.com/m/3ca714c4-9cae-418e-9e78-581721ebe?3d

US aluminium scrap prices

Symbol

MB-AL-0364

MB-AL-0370

MB-AL-0371

MB-AL-0367

MB-AL-0372

MB-AL-0037

MB-AL-0369

MB-AL-0366

MB-AL-0365

MB-AL-0031

MB-AL-0032

MB-AL-0033

MB-AL-0030

MB-AL-0029

MB-AL-0027

MB-AL-0368

MB-AL-0028

MB-AL-0024

MB-AL-0038

MB-AL-0023

MB-AL-0025

MB-AL-0026

Description

Aluminum scrap 63S aluminum solids, dealer buying price, delivered to yard US,
US cents/Ib

Aluminum scrap old aluminum sheet & cast, dealer buying price, delivered to
yard US, US cents/Ib

Aluminum scrap painted aluminum siding, dealer buying price, delivered to yard
US, US cents/Ib

Aluminum scrap litho sheets, dealer buying price, delivered to yard US, US
cents/Ib

Aluminum scrap segregated low copper clips, dealer buying price, delivered to
yard US, US cents/Ib

Aluminum scrap segregated low copper alloy clips 3105, mills specialty
consumers' buying price, delivered consumer US, US cents/Ib

Aluminum scrap mixed low copper clips, dealer buying price, delivered to yard
US, US cents/Ib

Aluminum scrap industrial castings, dealer buying price, delivered to yard US,
US cents/Ib

Aluminum scrap aluminum borings, turnings, clean & dry, dealer buying price,
delivered to yard US, US cents/Ib

Aluminum scrap turnings clean dry high grade buying price, delivered to
Midwest secondary smelters, US cents/Ib

Aluminum scrap turnings clean dry mixed grade (max 5% Zn) buying price,
delivered to Midwest secondary smelters, US cents/Ib

Aluminum scrap aluminium-copper radiators buying price, delivered to Midwest
secondary smelters, US cents/Ib

Aluminum scrap old cast buying price, delivered to Midwest secondary smelters,
US cents/Ib

Aluminum scrap old sheet buying price, delivered to Midwest secondary
smelters, US cents/Ib

Aluminum scrap siding buying price, delivered Midwest secondary smelters, US
cents/Ib

Aluminum scrap mixed clips, dealer buying price, delivered to yard US, US
cents/Ib

Aluminum scrap mixed clips buying price, delivered to Midwest secondary
smelters, US cents/Ib

Aluminum scrap mixed high copper clips, buying price, delivered Midwest
secondary smelters, US cents/Ib

Aluminum scrap mixed low copper clips, specialty consumers' buying price,
delivered consumer US, US cents/Ib

Aluminum scrap mixed low copper clips, buying price, delivered Midwest
secondary smelters, US cents/Ib

Aluminum scrap mixed high zinc clips buying price, delivered Midwest
secondary smelters, US cents/Ib

Aluminum scrap 1-1-3 sows buying price, delivered Midwest secondary smelters,
US cents/Ib

Date

01 Jul 2021

01 Jul 2021

01 Jul 2021

01 Jul 2021

01 Jul 2021

08 Jul 2021

01 Jul 2021

01 Jul 2021

01 Jul 2021

08 Jul 2021

08 Jul 2021

08 Jul 2021

08 Jul 2021

08 Jul 2021

08 Jul 2021

01 Jul 2021

08 Jul 2021

08 Jul 2021

08 Jul 2021

08 Jul 2021

08 Jul 2021

08 Jul 2021

Daily Market Newsletter

Price
62
50
55
79
60
85 - 89
60
50
20
66 - 70
61 - 65
195 - 205
66 - 70
66 - 70
68 - 71
60
66 - 69
69 - 72
84 - 87
71 - 75
65 - 67
69 - 71

+/-

-15.07%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

0.00%

-1.16%

0.00%

0.00%

0.00%

Wednesday 14 July 2021

Month Monthly Average

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

875 -

58.5 -

195 -

66.75 -

66.75 -

86.75 -

72 -

65 -

69 -

73

50

55

79

60

89.5

60

50

20

70

62.5

205

70.75

70.75

71.75

60

69

72.5

89.25

75.5

67

71
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Symbol Description Date Price +/- Month Monthly Average

Aluminum scrap segregated low copper alloy clips 5052, mills specialty

MB-AL-
0036 consumers' buying price, fob shipping point US, US cents/Ib

08 Jul 2021 122 - 126 0.00% Jun 2021 122 - 126

Aluminum scrap painted siding, specialty consumers' buying price, delivered

MB-AL-0039 08 Jul 2021 80 - 83 -2.40% Jun 2021 82.5 - 85.5
consumer US, US cents/Ib Y e un

MB-AL-0373 Aluminum scrap used beverage cans, clean & dry, dealer buying price, delivered 01 Jul 2021 49 0.00% Jun 2021 49
to yard US, US cents/Ib
Aluminum scrap used beverage cans, domestic aluminum producer buying 5

MB-AL-0035 ) T ) 08 Jul 2021 70 - 71 0.00% Jun 2021 70 - 71.75
price, fob shipping point US, US cents/Ib

. B o . . .

MB-AL-0034 AI}Jmmum scrap non-ferrous auto shred (90% Al) buying price, delivered to 08 Jul 2021 75 - 78 0.00% Jun 2021 75 _ 78
Midwest secondary smelters, US cents/Ib

MB-AL-0375 Zorba 95/3 min, basis delivered US facility, US cents/Ib 08 Jul 2021 63 - 65 -4.48% Jun 2021 66 - 68

MB-AL-016] Aluminum scrop? 63S aluminum solids, dealer buying price, delivered to yard 01 Jul 2021 122 0.83% Jun 2021 119
Toronto, Canadian cents/Ib

MB-AL-0117 Aluminum scrap old o!uminum sheet & cast, dealer buying price, delivered to 01 Jul 2021 55 0.00% Jun 2021 55
yard Montreal, Canadian cents/Ib

MB-AL-0101 Aluminum scrap borings, turnings, clean & dry, dealer buying price, delivered to 01 Jul 2021 o5 0.00% Jun 2021 25
yard Montreal, Canadian cents/Ib

MB-AL-0118 Aluminum scrap old gluminum sheet & cast, dealer buying price, delivered to 01 Jul 2021 65 0.00% Jun 2021 635
yard Toronto, Canadian cents/Ib

MB-AL-0102 Aluminum scrap bor|.ngs, turnings, clean & dry, dealer buying price, delivered to 01 Jul 2021 40 -2.44% Jun 2021 M5
yard Toronto, Canadian cents/Ib

MB-AL-0160 Aluminum scrap ff>3S aluminum solids, dealer buying price, delivered to yard 01 Jul 2021 05 0.00% Jun 2021 95
Montreal, Canadian cents/Ib

MB-AL-0085 AIumIn}Jm scrap mixed clips, dealer buying price, delivered to yard Montreal, 01 Jul 2021 60 0.00% Jun 2021 60
Canadian cents/Ib

MB-AL-0054 Aluminum scrap segl.'egoted low copper clips, dealer buying price, delivered to 01 Jul 2021 100 0.00% Jun 2021 995
yard Toronto, Canadian cents/Ib

MB-AL-0149 Aluminum scrap ?ndustriol castings, dealer buying price, delivered to yard 01 Jul 2021 55 0.00% Jun 2021 55
Montreal, Canadian cents/Ib

MB-AL-0150 Aluminum scroP industrial castings, dealer buying price, delivered to yard 01 Jul 2021 55 -3.51% Jun 2021 57
Toronto, Canadian cents/Ib

MB-AL-0133 Aluminum scrap used beyeroge cans, clean & dry, dealer buying price, delivered 01 Jul 2021 20 0.00% Jun 2021 20
to yard Montreal, Canadian cents/Ib

MB-AL-0134 Aluminum scrap used b.evercge cans, clean & dry, dealer buying price, delivered 01 Jul 2021 65 0.00% Jun 2021 65
to yard Toronto, Canadian cents/Ib

MB-AL-0203 Aluminum scrap Pointed aluminum siding, dealer buying price, delivered to yard 01 Jul 2021 57 0.00% Jun 2021 57
Montreal, Canadian cents/lb

MB-AL-0204 Aluminum scrop painted aluminum siding, dealer buying price, delivered to yard 01 Jul 2021 20 5.88% Jun 2021 86
Toronto, Canadian cents/Ib

MB-AL-0070 Aluminum scrop mixed low copper clips, dealer buying price, delivered to yard 01 Jul 2021 20 5.88% Jun 2021 865
Toronto, Canadian cents/Ib

MB-AL-0069 Aluminum scrap rnixed low copper clips, dealer buying price, delivered to yard 01 Jul 2021 64 0.00% Jun 2021 64
Montreal, Canadian cents/Ib

MB-AL-0053 Aluminum scrap segregated low copper clips, dealer buying price, delivered to 01 Jul 2021 65 0.00% Jun 2021 65

yard Montreal, Canadian cents/Ib

Canadian aluminium scrap prices

Symbol Description Date Price +/- Month Monthly Average
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Symbol Description Date Price +/- Month Monthly Average
MB-AL-0161 Alumijum scrap 63S aluminum solids, dealer buying price, delivered to yard Toronto, 01 Jul 2021 122 0.83% Jun 2021 119
Canadian cents/Ib
MB-AL-0117 Aluminum scrap .oId aluminum sheet & cast, dealer buying price, delivered to yard 01 Jul 2021 55 0.00% Jun 2021 55
Montreal, Canadian cents/Ib
MB-AL-0101 Aluminum scrap Porings, turnings, clean & dry, dealer buying price, delivered to yard 01 Jul 2021 25 0.00% Jun 2021 25
Montreal, Canadian cents/lb
MB-AL-0118 Aluminum scrop? old aluminum sheet & cast, dealer buying price, delivered to yard 01 Jul 2021 65 0.00% Jun 2021 635
Toronto, Canadian cents/Ib
MB-AL-0102 Aluminum scrop borings, turnings, clean & dry, dealer buying price, delivered to yard 01 Jul 2021 40 -2.44% Jun 2021 M5
Toronto, Canadian cents/Ib
MB-AL-0160 Alumin.um scrap 63S aluminum solids, dealer buying price, delivered to yard Montreal, 01 Jul 2021 05 0.00% Jun 2021 05
Canadian cents/Ib
MB-AL-0085 Alumin'um scrap mixed clips, dealer buying price, delivered to yard Montreal, 01 Jul 2021 60 0.00% Jun 2021 60
Canadian cents/Ib
MB-AL-0054 Aluminum scrop segregated low copper clips, dealer buying price, delivered to yard 01 Jul 2021 100 0.00% Jun 2021 005
Toronto, Canadian cents/Ilb
MB-AL-0149 Alumim'um scrap industrial castings, dealer buying price, delivered to yard Montreal, 01 Jul 2021 55 0.00% Jun 2021 55
Canadian cents/Ib
MB-AL-0150 AIumin}Jm scrap industrial castings, dealer buying price, delivered to yard Toronto, 01 Jul 2021 55 -3.51% Jun 2021 57
Canadian cents/Ib
MB-AL-0133 Aluminum scrap used ‘beverage cans, clean & dry, dealer buying price, delivered to 01 Jul 2021 20 0.00% Jun 2021 20
yard Montreal, Canadian cents/Ib
MB-AL-0134 Aluminum scrap use(}l beverage cans, clean & dry, dealer buying price, delivered to 01 Jul 2021 65 0.00% Jun 2021 65
yard Toronto, Canadian cents/Ib
MB-AL-0203 Aluminum scrap Pointed aluminum siding, dealer buying price, delivered to yard 01 Jul 2021 57 0.00% Jun 2021 57
Montreal, Canadian cents/Ib
MB-AL-0204 Aluminum scrop painted aluminum siding, dealer buying price, delivered to yard 01 Jul 2021 90 5.88% Jun 2021 86
Toronto, Canadian cents/Ib
MB-AL-0070 Aluminum scrop? mixed low copper clips, dealer buying price, delivered to yard 01 Jul 2021 90 5.88% Jun 2021 865
Toronto, Canadian cents/Ib
MB-AL-0069 Aluminum scrap rnixed low copper clips, dealer buying price, delivered to yard 01 Jul 2021 64 0.00% Jun 2021 64
Montreal, Canadian cents/lb
MB-AL-0053 Aluminum scrap .segregclted low copper clips, dealer buying price, delivered to yard 01 Jul 2021 65 0.00% Jun 2021 65
Montreal, Canadian cents/Ib
European aluminium scrap prices
Symbol Description Date Price +/- Month Monthly Average
MB-AL-0286 Gl't(Jrr;rler::escrop group 7 turnings, LME discount, delivered consumer works, 07 Jul 2021 1036 - 1076  9.20% Jun 2021 9248 - 964.8
MB-AL-0015  Aluminium scrap group 7 turnings, delivered consumer UK, £/tonne 07 Jul 2021 585 - 625 0.00% Jun 2021 585 - 625
MB-AL-0012  Aluminium scrap commercial turnings, delivered consumer UK, £/tonne 07 Jul 2021 750 810 0.00% Jun 2021 750 - 810
MB-AL-0285 ?/I:;\:::;um scrap commercial turnings, LME discount, delivered consumer UK, 07 Jul 2021 851 011 11.24% Jun 2021 7398 - 7998
MB-AL-0010  Aluminium scrap commercial cast, delivered consumer UK, £/tonne 07 Jul 2021 980 - 1010 0.00% Jun 2021 980 - 1010
MB-AL-0283 ?/IL::;I::m scrap commercial cast, LME discount, delivered consumer UK, 07 Jul 2021 651 681 15.42% Jun 2021 539.8 - 569.8
MB-AL-0011  Aluminium scrap commercial pure cuttings, delivered consumer UK, £/tonne 07 Jul 2021 1040 - 1080 0.47% Jun 2021 1030 - 1080
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Symbol Description Date Price +/- Month Monthly Average
MB-AL-0279 Aluminium scrap commercial pure cuttings, LME discount, delivered 07 Jul 2021 740 - 780 4.97% Jun2021 653.8 - 703.8

consumer UK, £/tonne
MB-AL-0017 Aluminium scrap LM6/LM25 gravity diecasting ingot, delivered consumer UK, 07 Jul 2021 1830 - 1880  0.00% Jun 2021 1834 - 1880

£/tonne
MB-AL-0284  Aluminium scrap cast wheels, LME discount, delivered consumer UK, £/tonne 07 Jul 2021 361 - 411 29.97% Jun 2021 2498 - 297.8
MB-AL-0007  Aluminium scrap cast wheels, delivered consumer UK, £/tonne 07 Jul 2021 1250 - 1300  0.00% Jun 2021 1252 - 1300
MB-AL-0008 Aluminium scrap cast, delivered consumer Europe, €/tonne 09 Jul 2021 1320 - 1380  0.00% Jun 2021 1320 - 1380

Aluminium scrap group 1 pure 99% & litho, LME discount, delivered consumer

MB-AL-0278 UK, £/tonne

07 Jul 2021 290 - 320 13.38% Jun 2021 219.8 - 259.8

MB-AL-0014  Aluminium scrap group 1 pure 99% & litho, delivered consumer UK, £/tonne 07 Jul 2021 1500 - 1530 0.33% Jun 2021 1474 - 1514

Aluminium scrap loose old rolled cuttings, LME discount, delivered consumer

MB-AL-0281 UK, £/tonne

07 Jul 2021 781 - 841  12.33% Jun 2021 677.8 - 729.8

MB-AL-0018  Aluminium scrap loose old rolled cuttings, delivered consumer UK, £/tonne 07 Jul 2021 820 - 880 0.00% Jun 2021 820 - 872

Aluminium scrap baled old rolled, LME discount, delivered consumer UK,

MB-AL-0282 07 Jul 2021 681 - 731 14.42% Jun 2021 569.8 - 619.8

£/tonne
MB-AL-0006  Aluminium scrap baled old rolled, delivered consumer UK, £/tonne 07 Jul 2021 930 - 980 0.00% Jun 2021 930 - 980
MB-AL-0280 ?/I:minium scrap clean HE9 extrusions, LME discount, delivered consumer UK, 07 Jul 2021 280 - 320 1.52% Jun 2021 219.8 - 2508
onne
MB-AL-0013  Aluminium scrap floated frag, delivered consumer Europe, €/tonne 09 Jul 2021 1420 - 1490  0.00% Jun 2021 1425 - 1495
MB-AL-0019  Aluminium scrap mixed turnings, delivered consumer Europe, €/tonne 09 Jul 2021 1200 - 1260  0.00% Jun 2021 1200 - 1250
MB-AL-0009  Aluminium scrap clean HE? extrusions, delivered consumer UK, £/tonne 07 Jul 2021 1500 - 1540 0.66% Jun 2021 1474 - 1514
MB-AL-0016 Aluminium scrap LM24 pressure diecasting ingot, delivered consumer UK, 07 Jul 2021 1700 - 1740 0.00% Jun 2021 1714 - 1756

£/tonne

Secondary aluminium alloy prices

Symbol Description Date Price +/- Month Monthly Average
MB-AL-0005 2'/‘2:::” pressure diecasting ingot DIN226/A380, delivered Europe, 09Jul2021 1940 - 1980  0.51% Jun2021 1950 - 1990
MB-AL-0040 Aluminum alloy A380.1, delivered Midwest, US cents/Ib 08 Jul 2021 17 - 119 0.43% Jun 2021 116.5 - 118.5
MB-AL-0233  Aluminum alloy A380.1, delivered Midwest, $/Ib 08 Jul 2021 117 - 119 0.00% Jun 2021

MB-AL-0041  Aluminum alloy 319.1, delivered Midwest, cents/Ib 08 Jul 2021 126 - 128 1.20% Jun 2021 124.75 - 127.5
MB-AL-0042  Aluminum alloy 356.1, delivered Midwest, cents/Ib 08 Jul 2021 137 - 140 0.00% Jun 2021 137 - 140
MB-AL-0043  Aluminum alloy A360.1, delivered Midwest, cents/Ib 08 Jul 2021 134 - 137 0.00% Jun 2021 132.25 - 136
MB-AL-0044  Aluminum alloy A413.1, delivered Midwest, cents/Ib 08 Jul 2021 135 - 138 0.00% Jun 2021 133 - 136.75
MB-AL-0292  Aluminium ingot ADC 12 spot (MJP), cfr Japan, $/tonne 07 Jul 2021 2400 - 2450 0.00% Jun 2021 2440 - 2510
MB-AL-0350  Aluminium ingot ADC 12, exw dp China, yuan/tonne 07 Jul 2021 17900 - 18100 0.56% Jun 2021 18240 - 18540

Copper scrap Nol & No2 prices

Symbol Description Date Price +/- Month Monthly Average

MB-CU-0417 Copper scrap Nol heavy copper & wire, dealer buying price, delivered to yard 01 Jul 2021 355  -2.74% Jun 2021 365
US, US cents/Ib

MB-CU-0295 Copper scrap Nol copper, discount, buying price, delivered to brass ingot 07 Jul 2021 (32) - (29) Jun 2021 (32) - (29)

makers, US cents/Ib
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Symbol Description Date Price +/- Month Monthly Average
MB-CU-0292 (Clsrizilr;crap NoT copper, discount, buying price, delivered to refiners, US 07Jul 2021 (25) - (21) Jun 2021 (26.6) - (22.6)
MB-CU-0291 Copper scrap Nol copper, discount, buying price, delivered to brass mill US, 07Jul2021  (20) - (15) Jun 2021 (20) - (15)

US cents/Ib
MB-CU-0294 Copper scrap Nol bare bright, discount, buying price, delivered to brass 07Jul 2021 (15) - (1) Jun 2021 (15) - (10.6)

ingot makers, US cents/Ib

Copper scrap Nol bare bright, buying price, delivered to brass ingot makers,

MB-CU-0305 US cents/Ib

13 Jul 2021 416 - 420  -0.24% Jun 2021 424.27 - 428.77

Copper scrap Nol copper, buying price, delivered to brass ingot makers, US

MB-CU-0306 ts/lb 13 Jul 2021 399 - 402  -0.25% Jun 2021 407.27 - 410.27
cents

MB-CU-0302 S;)rizzr;crop Nol copper, buying price, delivered to brass mill US, US 13 Jul 2021 4135 -0.24% Jun 2021 42177

MB-CU-0298 Sgiﬁ;jﬁp No1 comp solids, buying price, delivered to brass ingot makers, 07 Jul 2021 300 _ 331 0.00% Jun2021 3232 - 331.8

MB-CU-0303 Copper scrap Nol copper, buying price, delivered to refiners, US cents/Ib 13 Jul 2021 408 -0.24% Jun 2021 414.27

MB-CU-0010 Copper scrap N-o1 heavy copper & wire, dealer buying price, delivered to yard 01 Jul 2021 455 1.11% Jun 2021 460
Toronto, Canadian cents/Ib

MB-CU-0009 Copper scrap No? heavy copper & wire, dealer buying price, delivered to yard 01 Jul 2021 400 -4.74% Jun 2021 437
Montreal, Canadian cents/Ib

MB-CU-0512 NoT copper material, RCu-2A,1B (candy/berry), cif China, LME/Comex 28 Jun 2021 20 - 23 Jun 2021 20 - 23

discount, US cents per Ib

No2 copper material, RCu-2B (birch/cliff), cif China, LME/Comex discount,

MB-CU-0360 US cents per Ib 28 Jun 2021 42 - 45 2.35% Jun 2021 42 - 45

MB-CU-0025 Copper scrap No? heavy copper & wire, dealer buying price, delivered to yard 01 Jul 2021 377 -5.04% Jun 2021 a1
Montreal, Canadian cents/Ib

MB-CU-0418 Sgpﬁzr;cr::sp/ll;IOZ heavy copper & wire, dealer buying price, delivered to yard 01 Jul 2021 330 -3.79% Jun 2021 345 5

MB-CU-0304 Copper scrap No2 copper, buying price, delivered to refiners, US cents/Ib 13 Jul 2021 371.5 -0.27% Jun 2021 381.68

MB-CU-0307 S:rf’t‘:‘jlr;mp No2 copper, buying price, delivered to brass ingot makers, US43 )1 5051 371 - 376 -0.27% Jun2021 379.27 - 384.27

MB-CU-0293 S;iiill';crop No2 copper, discount, buying price, delivered to refiners, US 07Jul2021  (62) - (57) Jun 2021 (60.4) - (55.4)

MB-CU-0296 Copper scrap No2 copper, discount, buying price, delivered to brass ingot 07 Jul 2021 (60) - (55) Jun 2021 (60) - (55)
makers, US cents/Ib

MB-CU-0026 Copper scrap N.02 heavy copper & wire, dealer buying price, delivered to yard 01 Jul 2021 45 0.00% Jun 2021 435
Toronto, Canadian cents/Ib

US copper scrap solids, turnings, light, radiators & clips prices

Symbol Description Date Price +/- Month Monthly Average

MB-CU-0421 S;iiilr;crop yellow brass solids, dealer buying price, delivered to yard US, US 01 Jul 2021 215 -2.27% Jun 2021 220

MB-CU-030] ngZilzjlrsp yellow brass solids, buying price, delivered to brass ingot makers, 07 Jul 2021 245 - 250 0.00% Jun 2021 247 - 257

MB-CU-0416 Copper scrap mixed yellow brass turnings, borings, dealer buying price, 01 Jul 2021 175 0.00% Jun 2021 179
delivered to yard US, US cents/Ib

MB-CU-0414 Copper scrap auto radiators (unsweated), dealer buying price, delivered to 01 Jul 2021 175 0.00% Jun 2021 175
yard US, US cents/Ib

MB-CU-0300 Copper scrap radiators, buying price, delivered to brass ingot makers, US 07 Jul 2021 244 - 250 0.00% Jun2021 2452 - 251.2

cents/Ilb
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Symbol Description Date Price +/- Month Monthly Average
MB-CU-0413 (C:;)ri;:jlrbscrop 70-30 brass clips, dealer buying price, delivered to yard US, US 01 Jul 2021 243 0.00% Jun 2021 2465
MB-CU-0415 S;iii[bscmp light copper, dealer buying price, delivered to yard US, US 01 Jul 2021 315 -3.08% Jun 2021 3305
MB-CU-0297 Copper scrap light copper, discount, buying price, delivered to brass ingot 07 Jul 2021 (60) - (55) Jun 2021 (62.6) - (58.8)

makers, US cents/Ib
MB-CU-0308 Seorizﬂbscrcp light copper, buying price, delivered to brass ingot makers, US 13 Jul 2021 371 - 376 -0.27% Jun 2021 37618 - 37973

Copper scrap comp borings, turnings, buying price, delivered to brass ingot

MB-CU-0299 07 Jul 2021 316 - 321 0.00% Jun 2021 317.4 - 323.2
makers, US cents/Ib
MB-CU-0419 Seorizzrbscrop red brass solids, dealer buying price, delivered to yard US, US 01 Jul 2021 260 0.00% Jun 2021 260
MB-CU-0420 Copper scrap red brass turnings, borings, dealer buying price, delivered to 01 Jul 2021 225 -1.32% Jun 2021 230.5
yard US, US cents/Ib
Canadian copper scrap solids, turnings, light, radiators & clips prices
Symbol Description Date Price +/- Month Monthly Average
MB-CU-0119 Coppel.' scrap yellow brass solids, dealer buying price, delivered to yard Montreal, 01 Jul 2021 248 -2.75% Jun 2021 260
Canadian cents/Ib
MB-CU-0120 Copper scrap yellow brass solids, dealer buying price, delivered to yard Toronto, 01 Jul 2021 200 3.57% Jun 2021 280

Canadian cents/Ib

Copper scrap mixed yellow brass turnings, borings, dealer buying price, delivered to

MB-CU-0135 01 Jul 2021 143 0.00% Jun 2021 148
yard Montreal, Canadian cents/Ib “ o Jun

MB-CU-0136 Copper scrap mixed ?/ellow brass turnings, borings, dealer buying price, delivered to 01 Jul 2021 226 -1.74% Jun 2021 2315
yard Toronto, Canadian cents/Ib

MB-CU-0196 Copper scrap out.o radiators (unsweated), dealer buying price, delivered to yard 01 Jul 2021 220 0.00% Jun 2021 240
Montreal, Canadian cents/Ib

MB-CU-0197 Copper scrap Ot?ItO radiators (unsweated), dealer buying price, delivered to yard 01 Jul 2021 25 0.00% Jun 2021 25
Toronto, Canadian cents/Ib

MB-CU-0181 Copper scrap 70-30 brass clips, dealer buying price, delivered to yard Montreal, 01 Jul 2021 265 0.00% Jun 2021 270
Canadian cents/Ib

MB-CU-0042 S;)rizjll';crop light copper, dealer buying price, delivered to yard Toronto, Canadian 01 Jul 2021 364 -1.36% Jun 2021 385

MB-CU-0041 Coptpilrbscrap light copper, dealer buying price, delivered to yard Montreal, Canadian 01 Jul 2021 350 0.00% Jun 2021 347
cents

MB-CU-0058 Coppel.' scrap red brass solids, dealer buying price, delivered to yard Toronto, 01 Jul 2021 331 0.30% Jun 2021 3285
Canadian cents/Ib

MB-CU-0073 Copper scrap red'brqss turnings, borings, dealer buying price, delivered to yard 01 Jul 2021 153 0.00% Jun 2021 158
Montreal, Canadian cents/Ib

MB-CU-0074 Copper scrap re-d brass turnings, borings, dealer buying price, delivered to yard 01 Jul 2021 307 0.66% Jun 2021 302
Toronto, Canadian cents/Ib

MB-CU-0057 Coppe{' scrap red brass solids, dealer buying price, delivered to yard Montreal, 01 Jul 2021 265 0.00% Jun 2021 270
Canadian cents/Ib

Chicago nickel scrap prices
Symbol Description Date Price +/- Month Monthly Average

Nickel alloy scrap Inconel 601 scrap solids, broker buying price, delivered to yard

MB-NI-0202
Chicago, US cents/Ib

30 Jun 2021 390 - 457  0.95% Jun 2021 386.67 - 452.67
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Symbol Description Date Price +/- Month Monthly Average
MB-NI-0198 Nickel olloY scrap 309 stainless steel scrap solids, broker buying price, delivered 30 Jun 2021 107 - 116 3.72% Jun 2021 102.67 - 111.33
to yard Chicago, US cents/Ib

MB-NI-0152 Nickel oIIoY scrap 330 stainless steel scrap solids, dealer buying price, delivered 07 Jul 2021 175 - 180 9.23% Jun 2021 150 - 175
to yard Chicago, US cents/Ib

MB-NI-0197 Nickel o!loy scrap Inconel 600 scrap, solids, broker buying price, delivered to 30 Jun 2021 485 - 550  0.98% Jun 2021 47167 - 543.33
yard Chicago, US cents/Ib

MB-NI-0154 Nléke\ alloy scrap Inconel 601 scrap solids, dealer buying price, delivered to yard 07 Jul 2021 275 - 300  4.55% Jun 2021 250 - 300
Chicago, US cents/Ib

MB-NI-0151 Nickel oIIoY scrap 310 stainless steel scrap solids, dealer buying price, delivered 07 Jul 2021 110 - 120 9.52% Jun 2021 100 - 110
to yard Chicago, US cents/Ib

MB-NI-0200 Nickel oIIoY scrap 330 stainless steel scrap solids, broker buying price, delivered 30 Jun 2021 250 - 270 0.78% Jun 2021 240 - 268.33
to yard Chicago, US cents/Ib

MB-NI-0199 Nickel olloy. scrap 310 stainless steel scrap solids, broker buying price, delivered 30 Jun 2021 155 - 170 0.62% Jun 2021 152.67 - 167.33
to yard Chicago, US cents/Ib

MB-NI-0150 Nickel olloY scrap 309 stainless steel scrap solids, dealer buying price, delivered 07 Jul 2021 78 - 80  12.86% Junm 2021 65 - 75
to yard Chicago, US cents/Ib

MB-NI-0149 Nickel a!loy scrap Inconel 600 scrap, solids, dealer buying price, delivered to 07 Jul 2021 335 - 375 4.41% Jun 2021 310 - 370
yard Chicago, US cents/Ib

MB-NI-0155 Nickel sqop 17-4PH stainless steel scrap solids, dealer buying price, delivered to 07 Jul 2021 o5 _ 37 26.53% Jun 2021 o4 - 95
yard Chicago, US cents/Ib

MB-NI-0201 2':]‘;2';:%2 ':g:{:/f:p solids, clips, broker buying price, delivered to yard 30 Jun2021 235 - 270  0.40% Jun 2021 231.67 - 267.67

MB-NI-0153 Nic.kel scrap Invar scrap solids, clips, dealer buying price, delivered to yard 07 Jul 2021 165 - 180 6.15% Jun 2021 150 - 175
Chicago, US cents/Ib

MB-NI-0193 CN;:\I:I/T;rop nickel turnings, broker buying price, delivered to yard Chicago, US 30 Jun 2021 600 - 730 1.14% Jun 2021 581.67 - 720

MB-NI-0145 Nickel scrap nickel turnings, dealer buying price, delivered to yard Chicago, US 07 Jul 2021 440 - 600 16.85% Jun 2021 300 - 500

cents/Ib
MB-NI-0192  Nickel scrap solids, broker buying price, delivered to yard Chicago, US cents/Ib 30 Jun 2021 650 - 750  0.36% Jun 2021 635 - 736.67
MB-NI-0144  Nickel scrap solids, dealer buying price, delivered to yard Chicago, US cents/lb 07 Jul 2021 460 - 625 11.28% Jun 2021 425 - 550

Nickel-copper scrap Monel K-500 (castings) solids, clips, broker buying price,

MB-NI-0196 30 Jun 2021 420 - 482 -0.88% Jun 2021 420 - 479.67
delivered to yard Chicago, US cents/Ib on e oun

MB-NI-0148 Nic.kelfcopper scropAMonel K-500 (castings) solids, clips, dealer buying price, 07 Jul 2021 270 - 310 -1.69% Jun 2021 290 - 300
delivered to yard Chicago, US cents/Ib

MB-NI-0194 N|c.kel—copper scrop.MoneI R-400 scrap solids, clips, broker buying price, 30 Jun 2021 435 - 522  -0.31% Jun 2021 43167 - 519.67
delivered to yard Chicago, US cents/Ib

MB-NI-0146 Nic'kel-copper scrop'Monel R-400 scrap solids, clips, dealer buying price, 07 Jul 2021 300 - 335 4.10% Jun 2021 205 - 315
delivered to yard Chicago, US cents/Ib

MB-NI-0195 N|ckel»c.opper scrap Monel scrap turnings, broker buying price, delivered to 30 Jun 2021 315 - 372 -0.43% Jun 2021 310 - 36967
yard Chicago, US cents/Ib

MB-NI-0147 Nickel—c'opper scrap Monel scrap turnings, dealer buying price, delivered to 07 Jul 2021 215 - 225  3.53% Jun 2021 210 - 215
yard Chicago, US cents/Ib

MB-NI-0203 Nickel scrap 17-4PH stainless steel scrap solids, broker buying price, delivered to 30 Jun 2021 38 - 43 0.00% Jun2021 3667 - 42

yard Chicago, US cents/Ib

Detroit nickel scrap prices
Symbol Description Date Price +/- Month Monthly Average

Nickel alloy scrap 330 stainless steel scrap solids, broker buying price, delivered

MB-NI-0212
to yard Detroit, US cents/Ib

30 Jun 2021 250 - 270  2.56% Jun 2021 240 - 260.67
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Symbol Description Date Price +/- Month Monthly Average
MB-NI-0162 Nickel alloy scrap 309 stainless steel scrap solids, dealer buying price, delivered 07 Jul 2021 67 - 80 6.52% Jun 2021 63 - 75
to yard Detroit, US cents/Ib

MB-NI-0167 Nickel scrqp 17-4PH stainless steel scrap solids, dealer buying price, delivered to 07 Jul 2021 25 - 97 8.33% Jun 2021 23 - 25
yard Detroit, US cents/Ib

MB-NI-0214 Nickel. alloy scrap Inconel 601 scrap solids, broker buying price, delivered to yard 30 Jun 2021 390 - 450  3.07% Jun 2021 380 - 436.67
Detroit, US cents/Ib

MB-NI-0211 Nickel alloy sc.rop 310 stainless steel scrap solids, broker buying price, delivered 30 Jun 2021 155 - 170 1.56% Jun 2021 152.67 - 165
to yard Detroit, US cents/Ib

MB-NI-0164 Nickel alloy sc‘jrup 330 stainless steel scrap solids, dealer buying price, delivered 07 Jul 2021 153 - 180  4.72% Jun 2021 143 - 175
to yard Detroit, US cents/Ib

MB-NI-0161 Nickel oIIoY scrap Inconel 600 scrap, solids, dealer buying price, delivered to 07 Jul 2021 311 - 375 3.78% Jun 2021 291 - 370
yard Detroit, US cents/Ib

MB-NI-0210 Nickel alloy sc'rop 309 stainless steel scrap solids, broker buying price, delivered 30 Jun 2021 115 - 116 5.06% Jun 2021 10633 - 111.33
to yard Detroit, US cents/Ib

MB-NI-0209 Nickel olloY scrap Inconel 600 scrap, solids, broker buying price, delivered to 30 Jun 2021 485 - 550 1.97% Jun 2021 47167 - 538.33
yard Detroit, US cents/Ib

MB-NI-0166 Nlckel' alloy scrap Inconel 601 scrap solids, dealer buying price, delivered to yard 07 Jul 2021 245 - 300  3.02% Jun 2021 229 - 300
Detroit, US cents/Ib

MB-NI-0163 Nickel alloy sc-rop 310 stainless steel scrap solids, dealer buying price, delivered 07 Jul 2021 97 - 120 8.50% Jun 2021 90 - 110
to yard Detroit, US cents/Ib

MB-NI-0213 - Tieke! scrap Invar serop solids, clips broker buying price, delivered to yord 30Jun2021 235 - 270 1.61% Jun2021 231.67 - 260.67

MB-NI-0165 Nicke! scrap Invar scrap solids, clips, dealer buying price, delivered to yard 07 Jul 2021 149 - 180  4.44% Jun 2021 140 - 175
Detroit, US cents/Ib

MB-NI-0205 CN;:\I:I/T;rop nickel turnings, broker buying price, delivered to yard Detroit, US 30 Jun 2021 620 - 730 2.66% Jun 2021 59167 - 720

MB-NI-0157 Nickel scrap nickel turnings, dealer buying price, delivered to yard Detroit, US 07 Jul 2021 372 - 480  9.23% Jun 2021 335 - 445

cents/Ib
MB-NI-0204 Nickel scrap solids, broker buying price, delivered to yard Detroit, US cents/Ib 30 Jun 2021 650 - 750  2.56% Jun 2021 625 - 736.67
MB-NI-0156  Nickel scrap solids, dealer buying price, delivered to yard Detroit, US cents/Ib 07 Jul 2021 390 - 500 3.49% Jun 2021 360 - 500

Nickel-copper scrap Monel K-500 (castings) solids, clips, broker buying price,

MB-NI-0208 30 Jun 2021 420 - 460 3.65% Jun 2021 419.67 - 438.33
delivered to yard Detroit, US cents/Ib un e un

MB-NI-0160 Nic.kelfcopper scrap Mgnel K-500 (castings) solids, clips, dealer buying price, 07 Jul 2021 270 - 310 -1.69% Jun 2021 290 - 300
delivered to yard Detroit, US cents/Ib

MB-NI-0206 N|c.kel—copper scrap Mz?nel R-400 scrap solids, clips, broker buying price, 30 Jun 2021 435 - 480 4.57% Jun 2021 43167 - 456.67
delivered to yard Detroit, US cents/Ib

MB-NI-0158 Nic'kel-copper scrap Mc.mel R-400 scrap solids, clips, dealer buying price, 07 Jul 2021 273 - 335 6.11% Jun 2021 258 - 315
delivered to yard Detroit, US cents/Ib

MB-NI-0207 N|cke!»copper scrap Monel scrap turnings, broker buying price, delivered to yard 30 Jun 2021 315 - 330 -1.53% Jun 2021 310 - 33333
Detroit, US cents/Ib

MB-NI-0159 Nickel'—copper scrap Monel scrap turnings, dealer buying price, delivered to yard 07 Jul 2021 210 - 225  5.33% Jun 2021 198 - 215
Detroit, US cents/Ib

MB-NI-0215 Nickel scrap 17-4PH stainless steel scrap solids, broker buying price, delivered to 30 Jun 2021 38 - 40  -2.50% Jun 2021 3733 - 40.67

yard Detroit, US cents/Ib

Houston nickel scrap prices
Symbol Description Date Price +/- Month Monthly Average

Nickel alloy scrap 309 stainless steel scrap solids, broker buying price, delivered

MB-NI-0222
to yard Houston, US cents/Ib

30Jun 2021 98 - 105 2.01% Jun 2021 97.33 - 102
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Symbol Description Date Price +/- Month Monthly Average
MB-NI-0178 Nickel alloy scrap Inconel 601 scrap solids, dealer buying price, delivered to yard 07 Jul 2021 315 - 400  2.14% Jun 2021 300 - 400

Houston, US cents/Ib
MB-NI-0175 Nickel alloy scrap 310 stainless steel scrap solids, dealer buying price, delivered 07 Jul 2021 1 - 140 9.13% Jun 2021 105 - 125
to yard Houston, US cents/Ib
MB-NI-0227 l;l;:l;e'l_i;r;z:jjgl:eizi/nlfss steel scrap solids, broker buying price, delivered to 30 Jun 2021 42 - 50  12.20% Jun 2021 38.67 - 46.67
MB-NI-0174 Nickel alloy scrap 309 stainless steel scrap solids, dealer buying price, delivered 07 Jul 2021 70 - 95  13.79% Jun 2021 65 - 80
to yard Houston, US cents/Ib
MB-NI-0224 Nickel alloy scrap 330 stainless steel scrap solids, broker buying price, delivered 30 Jun 2021 238 - 270 1.60% Jun 2021 22933 - 26667
to yard Houston, US cents/Ib
MB-NI-0221 ;'G'f;e"ﬁ‘;ﬂ‘gosrfrﬁ; 'fecftnf/'ﬁoo scrap, solids, broker buying price, delivered to 30Jun2021 474 - 550 -5.10% Jun2021 517.33 - 543.33
MB-NI-0179 ;gfl;e'l_isoir;zryijl-:?ei:l/rtss steel scrap solids, dealer buying price, delivered to 07 Jul 2021 17 - 35 6.12% Jun 2021 17 - 3
MB-NI-0226 Nickel alloy scrap Inconel 601 scrap solids, broker buying price, delivered to yard 30 Jun 2021 397 - 450  2.67% Jun 2021 384 - 440
Houston, US cents/Ib
MB-NI-0223 Nickel alloy scrap 310 stainless steel scrap solids, broker buying price, delivered 30 Jun 2021 151 - 165  0.32% Jun 2021 147 - 163.33
to yard Houston, US cents/Ib
MB-NI-0176 Nickel alloy scrap 330 stainless steel scrap solids, dealer buying price, delivered 07 Jul 2021 182 - 240  4.20% Jun 2021 165 - 240
to yard Houston, US cents/Ib
MB-NI-0173 l;l;:l;eizzﬂzzosrfrsz I:::tr;illsoo scrap, solids, dealer buying price, delivered to 07 Jul 2021 363 - 500 2.13% Jun 2021 345 - 500
MB-NI-0225 Nickel scrap Invar scrap solids, clips, broker buying price, delivered to yard 30 Jun 2021 264 - 265 4.34% Jun 2021 254.67 - 262.33
Houston, US cents/Ib
MB-NI-0177 Nickel scrap Invar scrap solids, clips, dealer buying price, delivered to yard 07 Jul 2021 198 - 199  -9.77% Jun 2021 200 - 240
Houston, US cents/Ib
MB-NI-0217 lc\lelilil/‘s;rop nickel turnings, broker buying price, delivered to yard Houston, US 30 Jun 2021 525 - 550  3.37% Jun 2021 508.33 - 546.67
MB-NI-0169 Nickel scrap nickel turnings, dealer buying price, delivered to yard Houston, US 07 Jul 2021 416 - 450  0.70% Jun 2021 360 - 500

cents/Ib
MB-NI-0216  Nickel scrap solids, broker buying price, delivered to yard Houston, US cents/Ib 30 Jun 2021 625 - 635  3.28% Jun 2021 598.33 - 618.33
MB-NI-0168 Nickel scrap solids, dealer buying price, delivered to yard Houston, US cents/Ib 07 Jul 2021 480 - 575  5.50% Jun 2021 450 - 550

Nickel-copper scrap Monel K-500 (castings) solids, clips, broker buying price,

MB-NI-022 2021 455 - 51 -1.53% 2021 453.33 - 52
0220 delivered to yard Houston, US cents/Ib 30 Jun 20 >5 - 510 e Jun20 53.33 - 520

MB-NI-0172 N|§kel—copper scrap Monel K-500 (castings) solids, clips, dealer buying price, 07 Jul 2021 345 - 450 -0.63% Jun 2021 375 - 425
delivered to yard Houston, US cents/Ib

MB-NI-0218 Nic}<el-copper scrap Monel R-400 scrap solids, clips, broker buying price, 30 Jun 2021 485 - 535  0.00% Jun 2021 483.33 - 535
delivered to yard Houston, US cents/Ib

MB-NI-0170 N|§kel—copper scrap Monel R-400 scrap solids, clips, dealer buying price, 07 Jul 2021 371 - 475 1.32% Jun 2021 305 - 440
delivered to yard Houston, US cents/Ib

MB-NI-0219 Nickel-copper scrap Monel scrap turnings, broker buying price, delivered to yard 30 Jun 2021 315 - 420 -0.68% Jun 2021 330 - 406.67
Houston, US cents/Ib

MB-NI-0171 Nickel-copper scrap Monel scrap turnings, dealer buying price, delivered to yard 07 Jul 2021 245 - 315 -6.67% Jun 2021 250 - 350

Houston, US cents/Ib

Pittsburgh nickel scrap prices
Symbol Description Date Price +/- Month Monthly Average

Nickel alloy scrap Inconel 601 scrap solids, broker buying price, delivered to yard

MB-NI-0238
Pittsburgh, US cents/Ib

30 Jun 2021 380 - 450  1.84% Jun 2021 388.33 - 436.67
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Symbol Description Date Price +/- Month Monthly Average
MB-NI-0235 Nickel oIIf)y scrap 310 stainless steel scrap solids, broker buying price, delivered 30 Jun 2021 150 - 170 4.92% Jun 2021 143.33 - 165
to yard Pittsburgh, US cents/Ib

MB-NI-0188 Nickel oII?y scrap 330 stainless steel scrap solids, dealer buying price, delivered 07 Jul 2021 125 - 190  5.00% Jun 2021 125 - 175
to yard Pittsburgh, US cents/Ib

MB-NI-0185 Nlckel'olloy scrap Inconel 600 scrap, solids, dealer buying price, delivered to 07 Jul 2021 335 - 450  6.80% Jun 2021 310 - 425
yard Pittsburgh, US cents/Ib

MB-NI-0191 N|cke\‘scrop 17-4PH stainless steel scrap solids, dealer buying price, delivered to 07 Jul 2021 20 - 40  42.86% Jun 2021 17 - 25
yard Pittsburgh, US cents/Ib

MB-NI-0187 Nickel oIIny scrap 310 stainless steel scrap solids, dealer buying price, delivered 07 Jul 2021 75 - 120 5.41% Jun 2021 75 _ 110
to yard Pittsburgh, US cents/Ib

MB-NI-0234 Nickel oII?y scrap 309 stainless steel scrap solids, broker buying price, delivered 30 Jun 2021 100 - 116 8.00% Jun 2021 9533 - 111.33
to yard Pittsburgh, US cents/Ib

MB-NI-0239 Nickeliscrap 17-4PH stainless steel scrap solids, broker buying price, delivered to 30 Jun 2021 34 - 42 5.56% Jun 2021 34 - 4067
yard Pittsburgh, US cents/Ib

MB-NI-0236 Nickel ollfny scrap 330 stainless steel scrap solids, broker buying price, delivered 30 Jun 2021 200 - 270  -3.49% Jun 2021 216.67 - 262.33
to yard Pittsburgh, US cents/Ib

MB-NI-0233 Nlckel.alloy scrap Inconel 600 scrap, solids, broker buying price, delivered to 30 Jun 2021 450 - 550 -1.48% Jun 2021 47167 - 538.33
yard Pittsburgh, US cents/Ib

MB-NI-0190 Nickel alloy scrap Inconel 601 scrap solids, dealer buying price, delivered to yard 07 Jul 2021 245 - 350 16.67% Jun 2021 185 - 395
Pittsburgh, US cents/Ib

MB-NI-0186 Nickel oII.oy scrap 309 stainless steel scrap solids, dealer buying price, delivered 07 Jul 2021 65 - 80 11.54% Jun 2021 55 . 75
to yard Pittsburgh, US cents/Ib

MB-NI-0237 Nickel scrap Invar scrap solids, clips, broker buying price, delivered to yard 30 Jun 2021 200 - 275 -4.04% Jun 2021 216.67 - 268.33
Pittsburgh, US cents/Ib

MB-NI-0189 Nickel scrap Invar scrap solids, clips, dealer buying price, delivered to yard 07 Jul 2021 160 - 191 8.00% Jun 2021 150 - 175
Pittsburgh, US cents/Ib

MB-NI-0229 LI\Jlisckel icr/cfs nickel turnings, broker buying price, delivered to yard Pittsburgh, 30 Jun 2021 620 - 730 2.27% Jun 2021 605 - 72667

cents

MB-NI-0181 LI]I;CI;:LicSDTE nickel turnings, dealer buying price, delivered to yard Pittsburgh, 07 Jul 2021 400 - 550  3.83% Jun 2021 300 - 525

MB-NI-0228 CN;ZIEI/TSOF) solids, broker buying price, delivered to yard Pittsburgh, US 30 Jun 2021 50 - 770 1.07% Jun 2021 668.33 - 756.67

MB-NI-0180 CN;EI:I/T;rOp solids, dealer buying price, delivered to yard Pittsburgh, US 07 Jul 2021 460 - 590  7.69% Jun 2021 425 - 550

MB-NI-0232 Nic.kel—copper scrup Monel K-500 (castings) solids, clips, broker buying price, 30 Jun 2021 400 - 478 -4.04% Jun 2021 413.33 - 486
delivered to yard Pittsburgh, US cents/Ib

MB-NI-0184 Nlc.kelfcopper scrap Monel K-500 (castings) solids, clips, dealer buying price, 07 Jul 2021 270 - 375  -3.01% Jun 2021 200 - 375
delivered to yard Pittsburgh, US cents/Ib

MB-NI-0230 Nic.kel—copper scrqp Monel R-400 scrap solids, clips, broker buying price, 30 Jun 2021 425 - 522 7.61% Jun 2021 405 - 51733
delivered to yard Pittsburgh, US cents/Ib

MB-NI-0182 Nic.kelfcopper scro!a Monel R-400 scrap solids, clips, dealer buying price, 07 Jul 2021 300 - 400 0.72% Jun 2021 205 - 400
delivered to yard Pittsburgh, US cents/Ib

MB-NI-0231 Nickeljcopper scrap Monel scrap turnings, broker buying price, delivered to 30 Jun 2021 300 - 365 -1.48% Jun 2021 300 - 371.67
yard Pittsburgh, US cents/Ib

MB-NI-0183 Nickel-copper scrap Monel scrap turnings, dealer buying price, delivered to 07 Jul 2021 225 - 260 2.11% Jun 2021 215 - 260

yard Pittsburgh, US cents/Ib

Lead scrap prices

Symbol Description Date Price +/- Month Monthly Average
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Symbol Description Date Price +/- Month Monthly Average
MB-PB-0004 Lead scrap buying price, delivered smelters US, $/cwt 13Jul2021 78 - 83 0.00% Jun 2021 78 - 83
MB-PB-0003 Lead scrap remelt buying price, delivered smelters US, $/cwt 13Jul 2021 82 - 85 0.00% Jun 2021 82 - 85
MB-PB-0002 Lead scrap cable buying price, delivered smelters US, $/cwt 13Jul 2021 81 - 85 0.00% Jun 2021 81 - 85
MB-PB-0111  Lead scrap heavy soft lead, dealer buying price, delivered to yard US, US cents/Ib 01 Jul 2021 45 9.76% Jun 2021 41
MB-PB-0112 Lead scrap undrained whole batteries, dealer buying price, delivered to yard US, US 01 Jul 2021 19 0.00% Jun 2021 19
cents/Ib

MB-PB-0005 Lead scrap whole batteries buying price, delivered smelters US, $/cwt 13 Jul 2021 30 - 33 0.00% Jun 2021 30 - 33

MB-PB-0009 Lead sqop heavy soft lead, dealer buying price, delivered to yard Montreal, 01 Jul 2021 70 0.00% Jun 2021 70
Canadian cents/Ib

MB-PB-0010 Lead scrap heavy soft lead, dealer buying price, delivered to yard Toronto, Canadian 01 Jul 2021 70 0.00% Jun 2021 715
cents/Ib

MB-PB-0033 Lead scrap undrqined whole batteries, dealer buying price, delivered to yard 01 Jul 2021 27 0.00% Jun 2021 27
Montreal, Canadian cents/Ib

Zinc scrap prices
Symbol Description Date Price +/- Month Monthly Average
MB-ZN-0122  Zinc scrap old zinc scrap, dealer buying price, delivered to yard US, US cents/Ib 01 Jul 2021 38 2.70% Jun 2021 37
MB-ZN-0004 Zinc scrap old zinc (clean), buying price, delivered smelters US, US cents/Ib 13Jul 2021 64 - 67 0.00% Jun 2021 64 - 67
MB-ZN-0003  Zinc scrap new zinc clippings buying price, delivered smelters US, US cents/Ib 13Jul 2021 83 - 86 0.00% Jun 2021 83 - 86
MB-ZN-0002 Zinc scrap galvanizers dross buying price, delivered smelters US, US cents/Ib 13 Jul 2021 79 - 82 0.00% Jun 2021 79 - 82
MB-ZN-0050 Zinc scrap old zinc, dealer buying price, delivered to yard Montreal, Canadian 01 Jul 2021 27 0.00% Jun 2021 27

cents/lb

Titanium scrap prices
Symbol Description Date Price +/- Month Monthly Average

MB-TI-0002 Titanium scrap turnings, unprocessed type 90/6/4, 0.5-2% Sn max, cif Europe, $/Ib- 07 Jul 2021 1.6 - 1.7 0.00% Jun 2021 1.6 - 1.7

MB-TI-0001  Titanium scrap turnings, unprocessed type 90/6/4, 0.5% Sn max, cif Europe, S/lb 07 Jul 2021 1.7 - 1.8 0.00% Jun 2021 1.7 - 1.8
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Chrome ore and ferro-chrome prices

Symbol

MB-CHO-0002

MB-CHO-0003

MB-FEC-0001

MB-FEC-0002

MB-FEC-0003

MB-FEC-0004

MB-FEC-0005

MB-FEC-0006

MB-FEC-0007

MB-FEC-0008

MB-FEC-0009

MB-FEC-0010

MB-FEC-0011

MB-FEC-0012

MB-FEC-0013
MB-FEC-0014

MB-FEC-0015

MB-FEC-0016

MB-FEC-0017

MB-FEC-0018

MB-FEC-0019

MB-FEC-0020

MB-FEC-0021

Description
Chrome ore Turkish lumpy 40-42%, cfr main Chinese ports, $/tonne

Chrome ore South Africa UG2 concentrates index basis 42%, cif China,
$/tonne

Ferro-chrome low phosphorous, min 65% Cr, max 0.015% P, delivered
Europe, $/Ib

Ferro-chrome low carbon, 65% Cr, max 0.06% C, delivered Europe, $/Ib Cr
Ferro-chrome 0.10% C, average 65-70% Cr, delivered Europe, $/Ib Cr

Ferro-chrome high carbon 6-8.5% C, basis 60-70% Cr, max 1.5% Si,
delivered Europe, $/Ib Cr

Ferro-chrome contract 6-8% C, basis 50% Cr, ddp China, yuan/tonne
Ferro-chrome spot 6-8% C, basis 50% Cr, ddp China, yuan/tonne

Ferro-chrome high carbon 6-8% C, basis 60-65% Cr, max 2% Si, in-whs
Pittsburgh, US cents/Ib

Ferro-chrome low carbon 0.05%C, 65% Cr min, in-whs Pittsburgh, US
cents/Ilb

Ferro-chrome low carbon 0.10%C, 62% Cr min, in-whs Pittsburgh, US
cents/Ib

Ferro-chrome low carbon 0.15%C, 60% Cr min, in-whs Pittsburgh, US
cents/Ilb

Ferro-chrome 50% Cr import, cif main Chinese ports, $/Ib contained Cr

Ferro-chrome high carbon 6-8% C, basis 60-65% Cr, max 2% Si, in-whs
Pittsburgh, $/Ib

Ferro-chrome low carbon 0.05%C, 65% Cr min, in-whs Pittsburgh, S/1b
Ferro-chrome low carbon 0.10%C, 62% Cr min, in-whs Pittsburgh, S/lb
Ferro-chrome low carbon 0.15%C, 60% Cr min, in-whs Pittsburgh, $/Ib

Ferro-chrome lumpy Cr charge quarterly, basis 52% Cr (and high carbon),
delivered Europe, $/Ib Cr (rounded to the closest 2 decimal places)

Ferro-chrome high carbon 57-65% Cr, cif dup Japan, S/Ib
Ferro-chrome high carbon 57-65% Cr, cif dup South Korea, S/Ib

Ferro-chrome lumpy Cr benchmark indicator, charge basis 52% (and high
carbon), Europe, $/Ib

Ferro-chrome high carbon 6-8.5% C, basis 60-64.9% Cr, max 3% Si, cif
Europe, $/Ib Cr

Ferro-chrome high carbon 6-8.5% C, basis 65-70% Cr, max 1.5% Si,
delivered Europe, $/Ib Cr

Manganese ore and alloy prices

Symbol

MB-FEM-0001

Description

Ferro-manganese high carbon 78% Mn, standard 7.5% C, in-whs
Pittsburgh, $/long ton

Date

13 Jul 2021

13 Jul 2021

06 Jul 2021

06 Jul 2021

06 Jul 2021

13 Jul 2021

13 Jul 2021

13 Jul 2021

08 Jul 2021

08 Jul 2021

08 Jul 2021

08 Jul 2021

13 Jul 2021

08 Jul 2021

08 Jul 2021

08 Jul 2021

08 Jul 2021

01 Jul 2021

01 Jul 2021

01 Jul 2021

13 Jul 2021

13 Jul 2021

13 Jul 2021

Date

08 Jul 2021

Daily Market Newsletter
Wednesday 14 July 2021

Price

250 - 260
162

1.38 - 1.59
2.06 - 2.52
2.06 - 2.48
1.3 - 1.55
8195 - 8395
8500 - 8800
128 - 132
235 - 240
230 - 235
225 - 230
1.12

1.28 - 1.32
2.35 - 2.4
2.3 - 2.35
2.25 - 2.3
1.56

1.09 - 1.13

1.07 - 11
1.63

12 - 1.3
1.3 - 1.55

Price

1850 - 1900

+/-

0.00%

1.89%

0.00%

0.00%

0.00%

1.42%

6.04%

2.98%

0.00%

2.15%

2.20%

2.25%

3.70%

0.00%

2.15%

2.19%

2.24%

0.00%

9.90%

9.00%

2.52%

2.46%

1.42%

+/-

3.59%

Month Monthly Average

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

230

1.36

2.03

2.03

7250

7680

127

230

225

220

0.99

0.97

1.08

- 242

157.8

- 1.57

- 7445

- 8000

- 132

- 235

- 230

- 225

0.98

- 1.03

- 1.01

1.59

- 1.16

Month Monthly Average

Jun 2021

1762.5 - 1805
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Symbol Description Date Price +/- Month Monthly Average

Ferro-manganese low carbon 80% Mn, max 0.80% C, in-whs Pittsburgh,

MB-FEM-0002 08 Jul 2021 182 - 185 0.55% Jun 2021 165.75 - 171.25

US cents/Ib
- i 9 9 in-
MB-FEM-0004 Férro manganese medium carbon 80% Mn, max 1.50% C, in-whs 08 Jul 2021 165 - 17 1.82% Jun 2021
Pittsburgh, $/1b
) oo o .
MB-FEM-0006 z;;ro manganese basis 78% Mn max, standard 7.5% C, delivered Europe, 09 Jul 2021 1450 - 1500 0.00% Jun2021 14125 - 1475
onne
MB-FEM-0007  Ferro-manganese 65% Mn min, max 7% C, in-whs China, yuan/tonne 09 Jul 2021 6400 - 6600 -3.70% Jun 2021 6300 - 6400
MB-MNO-0001 Manganese ore 44% Mn, cif Tianjin, S/dmtu 09 Jul 2021 5.32 2.50% Jun 2021 517
MB-MNO-0002 Manganese ore 37% Mn, fob Port Elizabeth, S/dmtu 09 Jul 2021 3.15 -0.32% Jun 2021 3.33
MB-MNO-0003 Manganese ore index 37% Mn, cif Tianjin, S/dmtu 09 Jul 2021 4.68 -0.43% Jun 2021 4.72
. o 200 -
MB-MNO-0004 Mo'ngqnese ore port index, base 37% Mn, range 35-39%, fot Tianjin 09 Jul 2021 343 0.59% Jun 2021 3418
China, yuan/dmtu
. o IRE -
MB-MNO-0005 Manganese ore port index, base 44% Mn, range 42-48%, fot Tianjin 09 Jul 2021 403 0.75% Jun 2021 4013

China, yuan/dmtu
MB-SIM-0001 Silico-manganese 65% Mn min, max 17% Si, in-whs China, yuan/tonne 09 Jul 2021 7100 - 7300 0.00% Jun 2021 7125 - 7325

Silico-manganese lumpy 65-75% Mn, basis 15-19% Si (scale pro rata),

MB-SIM-0002 A o 09 Jul 2021 1550 - 1620  3.93% Jun 2021 1425 - 1487.5
major European destinations €/tonne

MB-SIM-0004  Silico-manganese 65% Mn min, min 16% Si, fob India, $/tonne 09 Jul 2021 1480 - 1520 -0.66% Jun 2021 1455 - 1497.5

MB-SIM-0005 Silico-manganese 65% Mn min, min 16% Si, in-whs Pittsburgh, $/Ib 08 Jul2021 0.84 - 0.85 0.00% Jun 2021

Ferro-silicon prices

Symbol Description Date Price +/- Month Monthly Average
MB-FES-0001  Ferro-silicon 75% Si min, in-whs China, yuan/tonne 07 Jul 2021 8800 - 9000 0.00% Jun2021 8580 - 8820
MB-FES-0002 Ferro-silicon 75% Si, in-whs Pittsburgh, US cents/Ib 08 Jul 2021 160 - 162 0.00% Jun 2021 147.25 - 151.25
MB-FES-0003  Ferro-silicon 75% Si, in-whs Pittsburgh, S/Ib 08 Jul 2021 1.6 - 1.62 0.00% Jun 2021

MB-FES-0004  Ferro-silicon 75% Si min export, fob China, $/tonne 07 Jul 2021 1900 - 1950 0.00% Jun 2021 1868 - 1926

MB-FES-0005 Ferro-silicon lumpy basis 75% Si (scale pro rata), delivered Europe, €/tonne 09 Jul 2021 1750 - 1830 3.77% Jun 2021 1650 - 1725

MB-FES-0006  Ferro-silicon 75% Si min, cif Japan, $/tonne 07 Jul 2021 1900 - 2000 0.00% Jun 2021 1900 - 1966.67

Tungsten prices

Symbol Description Date Price +/- Month Monthly Average
MB-FEU-0001  Ferro-tungsten basis 75% W, in-whs dup Rotterdam, $/kg W 09 Jul 2021 38 - 38.75  0.66% Jun 2021 34.69 - 35.83
MB-FEU-0003  Ferro-tungsten export, min 75% fob China, $/kg W 07 Jul 2021 37 - 38.5 4.14% Jun 2021 34.6 - 36.23
o - . -
MB-W-000] Tungsten APT 88.5% WO3 min cif Rotterdam and Baltimore duty-free, 09 Jul 2021 287 - 299 1.94% Jun 2021 273.75 - 279.25
$/mtu WO3
MB-W-0002 Tungsten concentrate 65% WO?3, in-whs China, yuan/tonne 07 Jul 2021 102000 - 104000 1.98% Jun 2021 98500 - 99800
MB-W-0003 Tungsten APT 88.5% WO3 min, fob main ports China, $/mtu WO3 07 Jul 2021 282 - 292 3.05% Jun 2021 268.6 - 276.6
Vanadium & niobium prices
Symbol Description Date Price +/- Month Monthly Average

MB-FEV-0003  Ferro-vanadium 78% V min, fob China, $/kg V 08 Jul 2021 39.34 - 39.94 2.43% Jun 2021 37.25 - 37.86


https://www.metalbulletin.com/CopyrightNotice.html
https://www.metalbulletin.com/Disclaimer.html
mailto:hello@fastmarkets.com

s
@ Ores and alloys prices Daily Market Newsletter Wednesday 14 July 2021 3

Symbol Description Date Price +/- Month Monthly Average

MB-FEV-0001  Ferro-vanadium basis 78% V min, 1st grade, ddp Western Europe, $/kg V. 09 Jul 2021 38.5 - 40.5 0.64% Jun 2021 3919 - 40.07

MB-FEV-0002 Ferro-vanadium 70-80% V, in-whs Pittsburgh, $/Ib 08 Jul 2021 17 - 175 0.00% Jun 2021 16.63 - 17
MB-V-0001 Vanadium pentoxide 98% V205 min, in-whs Rotterdam, $/1b V205 09 Jul 2021 9 - 93 0.00% Jun 2021 8.38 - 8.9
MB-V-0002 Vanadium pentoxide 98% V205 min, fob China, $/Ib V205 08 Jul 2021 9.27 - 9.33 0.00% Jun 2021 8.77 - 8.84
MB-V-0004 Vanadium pentoxide 98% V205 min, exw China, yuan/tonne 08 Jul 2021 130000 - 132000 0.00% Jun 2021 124000 - 125500
MB-V-0003 Vanadium nitrogen, basis 77%V, 16% N, exw China, yuan/tonne 08 Jul 2021 196000 - 199000 0.25% Jun 2021 184000 - 187000
MB-FN-0001 Ferro-niobium 63-67% delivered consumer works, dp, Europe S per kg Nb 07 Jul 2021 47 - 51 0.00% Jun 2021 47 - 51

Ferro-nickel & ferro-titanium prices

Symbol Description Date Price +/- Month Monthly Average
MB-FEN-0003 Ferro-nickel premium/discount, 26-32% Ni contained, cif China, $/tonne 28 Jun 2021 (1800) - (1400) Jun 2021 (1800) - (1400)
MB-FET-0001  Ferro-titanium 70% Ti, max 4.5% Al, ddp Europe, $/kg Ti 07 Jul 2021 73 - 79 2.01% Jun 2021 73 - 7.6
MB-FET-0002  Ferro-titanium 68-72% Ti, ex-whs US, $/Ib 08 Jul 2021 3.3 - 3.6 0.00% Jun 2021 3.38 - 3.79

Molybdenum prices

Symbol Description Date Price +/- Month Monthly Average
MB-FEO-0001  Ferro-molybdenum 65% Mo min, in-whs Rotterdam, $/kg Mo 09 Jul2021 415 - 435 1.31% Jun 2021 43 - 44.77
MB-FEO-0002 Ferro-molybdenum 65-70% Mo, in-whs Pittsburgh, $/Ib 08 Jul 2021 20 - 20.2 0.00% Jun2021 1911 - 19.94

. . o -
MB-FEO-0003 mzlybdenum drummed molybdic oxide 57% Mo min, in-whs Rotterdam, $/1b 09 Jul 2021 19 - 192 0.00% Jun2021 1793 - 18.76
MB-FEO-0004 Molybdenum MB drummed molybdic oxide Mo, in-whs Busan, $/Ib 09 Jul 2021 18 - 18.55 0.00% Jun 2021 17.48 - 18.15

MB-MO-0001 Molybdenum canned molybdic oxide, in-whs Pittsburgh, $/Ib 08 Jul 2021 18.8 - 19 0.11% Jun 2021 1716 - 18.1
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Bulk alloys news

Riots, looting trigger force majeure at
South African ports

By Jon Stibbs, Siyi Liu, Susan Zou, William Clarke - Tuesday 13 July

Widespread violence and looting have triggered declarations of force
majeure at ports in South Africa’s KwaZulu-Natal, threatening to stall
exports of chrome and manganese.

Transnet, the South African national logistics service, declared force majeure
on Monday July 12 for operations at the ports of Durban and Richards Bay.

The violence “has now reached proportions beyond the control of the local
law enforcement and security services,” Transnet said.

The violence was sparked by the jailing of former South African president
Jacob Zuma. Zuma handed himself in to police on July 8, to begin serving a
15-month sentence issued in absentia after his refusal to appear in front of a
corruption inquiry.

So far, the violence has been concentrated in Zuma's home province of
KwaZula-Natal. The province, in eastern South Africa, is the location of two
major ports, Richard’s Bay and Durban, which are key export routes for
chrome and manganese ore.

Bulk Connections, a bulk handling facility in Durban, on July 13 warned that
all operations had been suspended.

“Unfortunately, the civil unrest and rioting continued throughout the night
and is still continuing in many areas this morning. There is a military presence
in the port and around the Cutler complex area,” Bulk Connections told
customers.

Markets were starting to size up the potential effect on ore exports.

“We have warned our customers of potential issues in response to this - it is a
huge mess for South Africa,” a ferro-chrome producer said. “This will lead to a
shortage of containers because shippers will skip South Africa.”

There could be price rises in the short term in the ferro-chrome market, which
is already tight due to a shortage of material, according to market
participants.

Fastmarkets’ latest price assessment for ferro-chrome 50% Cr import, cif
main Chinese ports, was $1.12 per Ib contained Cr on July 13, an increase of
3.7%.

“We are counting on material from South Africa and Zimbabwe - these
exports are critical,” a ferro-chrome consumer said. “But shipping owners
won’t bring containers there now and bulk carriers are not there - everything
will head elsewhere. Prices will rise as a result.”

As a consequence of the situation, chrome ore and alloy producers in South
Africa are looking for options, including exporting via Maputo in Mozambique
when this is possible.

“We are busy assessing the situation to see if we should also declare force
majeure to our customers and vessel owners where we foresee major delays,”

a chrome producer said.

“The loading procedure for our July shipment has had to be paused because

of inland logistics disruptions and a lack of workers at ports,” a chrome ore
seller said.

With uncertainty about how long the unrest would last, chrome ore miners
told Fastmarkets they have stopped offering to buyers in the market, and
whether this has any effect on prices will rely on its duration.

“The effects will depend on how long [the situation] lasts but, seeing as they
have started to burn trucks and intimidate working people, eventually it
might [have repercussions for prices in the market],” a second chrome ore
seller said.

Buyers in China, the world's largest importing country of chrome ore, have
expressed some concerns over South Africa’s shipping issues, but there has
been little price reaction so far.

Prices for UG2 chrome ore at China’s Tianjin port stayed at 29.50-30,00
($4.55-4.63) yuan per dry metric tonne unit (dmtu) in the week ended July
13, unchanged from the previous week, according to market participants.

“There has been no reaction from buyers regarding the unrest and riots in
South Africa, while suppliers are more concerned that ore demand might
weaken after Inner Mongolia tightened its power restrictions recently,” a
chrome ore trader said.

Meanwhile, the ample chrome ore stocks at port can cover buyers’ demands
in the near-term, market participants told Fastmarkets.

Fastmarkets assessed chrome ore inventories at the main ports of Tianjin,
Qinzhou, Lianyungang and Shanghai at 3.51-3.69 million tonnes on July 12, up
by 2.6% from 3.42-3.60 million tonnes the previous week.

And similar responses were seen from participants in the manganese market,
where portside markets were stable.

Fastmarkets calculated the manganese ore port index, base 37% Mn, range
35-39%, fot Tianjin, China, at 34.30 yuan per dmtu on July 9, up from 34.10
yuan per dmtu the previous week.

Fastmarkets’ calculation of the manganese ore index, 37% Mn, cif Tianjin,
edged down to $4.68 per dmtu on July 9, from $4.70 per dmtu on July 2.

Prices for semi-carbonate have been under sustained pressure from heavy
stocks at ports since late last year.

Fastmarkets’ assessment of manganese ore inventories at the main Chinese
ports of Tianjin and Qinzhou rose by 1.92% to 5.46-5.67 million tonnes on July
12, from 5.32-5.60 million tonnes the previous week.

“l don't see [any cause for] panic yet in terms of supply,” a South African
manganese exporter told Fastmarkets, but he added that “the market can
swing from oversupply to undersupply in less than a month” without South
African exports.

And he noted that the effect on South African logistics, which were already
stretched by high freight costs and a national Covid-19 lockdown, could
extend beyond KwaZulu-Natal.

“There's going to be knock-on effect on other ports,” he said. “We had a
vessel scheduled to arrive at another loading port in July, but which will not,
because it couldn’t unload in Durban.”
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Fastmarkets AMM: Ferro-alloys July 13 GLOBAL CHROME SNAPSHOT: Supply
crimp continues to drive up alloy prices

By Chris Kavanagh - Tuesday 13 July o Ch.
n Ina

The latest ferro-alloy prices from Fastmarkets price reporters.

By Chris Kavanagh, Jon Stibbs, Siyi Liu - Tuesday 13 July

An overview of the chrome ore and alloy markets in Asia, Europe and the
United States on Tuesday July 13 and their latest price moves.

GLOBAL FERRO-CHROME AND CHROME ORE PRICES

price % Change

Feso-chrome high carbon 6-8.5% C, basis 60-70% Cr, max 1.5%

i, defvered Ei S Cr 1.30-155 127155 A1l
Fesro-chrome, high carbon, 6-8.5% C, basis 65-70% Cr, max 1.5%

i, dolvered S Or 1.30-155 127155 Ald
Femo-chrome, high carbon, 6-8.5% C, basis 60-64.9% Cr, max 3%

S, if Eope, S Cr 1.20-1.30 118125 A29
Femo-chrome high carbon 6-8% C, basis 60-65% Cr, max 2% Si,

3 : h. s 128132 128132 0.0
Femo-chrome 50% Cr import, cif main Chinese ports,

$/lb contained Cr 112 1.08 A3T7
Fero-chrome high carbon 57-65% Cr, &f dup Japan, $1b 1.091.13 0.99-1.03 A99
Femo-chrome high carbon 57-65% Cr, cf dup South Korea, $1b 1.07-1.10 0.98-1.02 A8S5
Femo-chrome spot 6-8% C, basis 50% Cr, ddp China, yuanfonne 8,500-8,800 8,200-8,600 A30
Feso-chrome lumpy Cr benchmark indicator, charge basis 52%

{and high carbon), E b 163 159 A25
Chiome ore South Africa UG2 concentrales index basis 42%,

f China, $A 162 159 A19
Chrome ore Turkish lumpy 40-42%, cfr main Chinese ports, 250.260 250.260 00
Source: Fastmarkets

China

o Domestic spot ferro-chrome prices jumped with higher offer prices,
while liquidity remained light because of tighter spot availability.

o Supply concerns loomed after Inner Mongolia further restricted
smelters’ usage of electricity from late last week.

e The continual rise in the domestic market supported the imported
charge chrome market, against the backdrop of strong stainless-
steel performance.

e The UG2 chrome ore market rose after deals were achieved at higher
prices on strength in the alloy sector.

o Exports of ore and alloy from South Africa have been hindered by
civil disturbances, which will further tighten the market, according to
market participants.

Europe

e The high-carbon ferro-chrome markets were supported by unusually
strong demand from consumers at a time when stocking would
normally be completed before the summer holiday.

e Concern about ferro-chrome supply has also risen in response to
Indian producers focusing on the domestic and Chinese markets,
while exports from South Africa may be reduced by logistics
problems.

Japan & South Korea

o These markets are now assessed on a fortnightly basis. The table
shows the latest price from July 1 compared with the previous
session. Fastmarkets will next assess these markets on Thursday July
15.
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United States

o The high-carbon ferro-chrome market was flat once again due to a
lack of significant spot market interest.

o The lackluster spot market trading activity has prevented further
strengthening despite price support from overseas markets,
particularly in Europe.

o Market participants continued to expect strength to come when
spot activity levels improved.
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Top stories

NLMK USA HRC sales double in Q2

By Rijuta Dey Bera - Tuesday 13 July

NLMK USA's hot-rolled coil sales more than doubled in the second quarter
due to increased slab supply and improved production utilization rates in
a strong market, parent company Novolipetsk Steel (NLMK) said.

The Farrell, Pennsylvania-based flat-rolled producer reported sales of 502,000
tonnes in the second quarter of 2021, up 16.47% from 431,000 tonnes in the
previous quarter and up 52.12% from 330,000 tonnes in the same quarter of
2020, Russia’s largest steelmaker said in a release dated Tuesday July 13.

The US division sold 297,000 tonnes of hot band in the second quarter, up
112.14% from 140,000 tonnes in the same period in 2020.

Cold-rolled steel sales, however, fell by 1% compared to the same quarter last
year, totaling 82,000 tonnes in the second quarter of 2021.

Hot-rolled coil news

US HRC index consolidates around
$90/cwt

By Dom Yanchunas - Tuesday 13 July

Hot-rolled coil prices in the United States hovered within $1 of $90 per
hundredweight ($1,800 per short ton) for a sixth consecutive business day
after market participants reported relative stabilization around that level
while spot tons continued to be in short supply.

Fastmarkets’ daily steel hot-rolled coil index, fob mill US was calculated at
$89.94 per cwt ($1,798.80 per ton) on Tuesday July 13, a decrease of 0.41%
from $90.31 per cwt on Monday July 12 but up by 0.46% from $89.53 per cwt
a week earlier.

Data were received across all three sub-indices in a narrow range of $89-92
per cwt, representing deals, deals heard, mill offers and general indications of
spot market prices. A majority of the inputs on Tuesday were at exactly $90
per cwt.

Heard in the market

Sources reported that the last vestiges of spot HRC tonnage for August
shipment have been or are in the process of being sold at the domestic mills.
With contract customers still on allocation, finding a mill willing to confirm a
spot purchase order requires many phone calls or a sympathetic salesperson
with permission to allow a would-be buyer to jump the queue.

Conversations have mostly turned to September and October shipments, and
spot volumes in those months appear likely to be limited, sources said.
Pricing, therefore, can remain strong, and backlogs of late deliveries persist,
most sources said.

Others said US domestic prices have inflated to a level now that overseas
producers will be inspired to sell into the US market, even with a Section 232

NLMK USA imports slab, including from its parent company, which is then
rolled at its US operations.

Last year, the company reached a settlement with the US government for a
lawsuit regarding Section 232 tariffs on steel imports.

Fastmarkets’ daily steel hot-rolled coil index, fob mill US was calculated at
$90.31 per hundredweight ($1,806.20 per short ton) on Monday July 12.

The index reached $90.58 per cwt on July 7, the highest since Fastmarkets
started assessing the market in 1960.

NLMK Group's steel output totaled nearly 4.60 million tonnes in the second
quarter, up 5.26% from 4.37 million tonnes quarter on quarter and up 19%
year on year.

Consolidated group sales rose 11% sequentially to reach 4.30 million tonnes in
the second quarter, but fell 1% year on year, due to increased sales to the
Russian market as well as improved supply of slab and pig iron to the Middle
East and the European Union export markets.

tariff attached.

Quote of the day

“There is spot availability at ridiculously high prices,” an East Coast distributor
said. “No end in sight, but we are definitely buying at lower levels to reduce
the exposure going forward. Lots of scurrying in the foreign market; hearing
more countries are going to offer product at domestic prices for the first
quarter 2022.”

GULF FLAT STEEL IMPORTS: Price moves
vary on low activity before holiday

By Serife Durmus - Tuesday 13 July

Flat steel import prices into the United Arab Emirates and Saudi Arabia
moved both up and down during the week ended Tuesday July 13 because
of global price fluctuations, with market activity soft during the week
before the Eid al-Adha religious holiday, sources told Fastmarkets.

The Islamic Eid al-Adha holiday was expected to start next week.

HRC prices from China have been decreasing recently as well.

Fastmarkets’ steel hot-rolled coil index, export, fob main port China, was
calculated at $905 per tonne on July 13, rising from $858.07 per tonne on July
6.

Saudi Arabia

India offered HRC at $980-990 per tonne cfr during the week, rising from
offers at $980-990 per tonne cfr last week.

China offered similar product at $930-940 per tonne cfr.

No deals were heard, however.

Fastmarkets’ weekly price assessment for steel HRC, import, cfr Saudi Arabia,
was $930-1,000 per tonne on July 13, rising from $920-980 per tonne on July
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United Arab Emirates
Hot-rolled coil was offered from China at $920-930 per tonne cfr during the
week, but buyers were bidding $890-900 per tonne cfr.

India offered HRC at $980-1,000 per tonne cfr, rising from offers last week at
$970-980 per tonne cfr.

One buyer estimated the workable price for Indian HRC at $950-960 per
tonne cfr.

Fastmarkets’ weekly price assessment for steel HRC, import, cfr Jebel Ali,
UAE, was $900-960 per tonne on July 13, narrowing from $890-970 per tonne
on July 6.

Hot-dipped galvanized coil import prices to the UAE were stable during the
week.

Chinese hot-dipped galvanized coil was on offer at $1,200-1,220 per tonne cfr
for Imm thick Z275 coated material, rising from offers at $1,160-1,170 per
tonne cfr received last week.

Indian Tmm HDG with Z275 coating was on offer at $1,420-1,430 per tonne
cfr, falling from offers at $1,470-1,480 per tonne cfr UAE last week.

The price difference between material from China and India reflects the fact
that India-origin HDG is quality assured and certified for use in the UAE by
the authorities there.

Buyers believed $1,360-1,370 per tonne cfr to be a workable price for Indian
HDG.

Fastmarkets’ weekly price assessment for steel HDG, import, cfr Jebel Ali,
UAE, was $1,200-1,370 per tonne on Tuesday, narrowing from $1,100-1,400 per
tonne on July 6.

Cold-rolled coil was offered at $930 per tonne cfr to the UAE during the week
from China, but no deals were heard.

The weekly price assessment for steel CRC, import, cfr Jebel Ali, UAE, was
$930-940 per tonne on Tuesday, falling from $940-950 per tonne on July 6.

EUROPE HRC: Prices stable as seasonal
slowdown starts

By Maria Tanatar - Tuesday 13 July

Domestic prices for hot-rolled coil in both Northern Europe and Italy were
fairly stable day on day on Tuesday July 13 due to the start of the seasonal
summer slowdown, sources told Fastmarkets.

Buyers have been reported to be largely inactive in the market. They have
also been holding back from acquiring substantial volumes over the past few
weeks, mainly due to still-high prices, long lead times, full credit lines and
uncertainty about the price trend.

The lack of trading activity had little effect on the producers because they
have good order books. Only a few mills have been active in the market,
offering fourth-quarter rolling HRC. Some steelmakers claimed to be sold out
until the year-end.

Trading activity was expected to recover in late August, following the
traditional activity cycle. Buyers and sellers, however, have different outlooks.

Although neither expected that domestic prices would dramatically fall,
producers expected that prices would rise, supported by improved demand
and continuous short supply. Buyers, in the meantime, claimed that lower
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import offers would have an effect on domestic prices.

But some sources believed that domestic prices were unlikely to be hurt,
because of the long lead times and limited access to overseas HRC created by
anti-dumping and safeguard measures.

Fastmarkets calculated its daily steel hot-rolled coil index, domestic, exw
Northern Europe, at €1,164.00 ($1,380.79) per tonne on Tuesday July 13, up by
€3.17 per tonne from €1,160.83 per tonne on July 12.

The index was also up by €17.75 per tonne week on week and by €27.33 per
tonne month on month.

Tuesday'’s index was based on achievable prices estimated by market sources
at €1,130-1,170 per tonne ex-works and offers reported at €1,170-1,200 per
tonne ex-works.

Fastmarkets calculated its corresponding daily steel HRC index, domestic,
exw Italy, at €1,112.50 per tonne on July 13, up by €1.50 per tonne from
€1,111.00 per tonne on July 12.

The index was, however, down by €6.17 per tonne week on week and by
€10.83 per tonne month on month.

The index was based on offers reported at €1,100-1,150 per tonne ex-works
and achievable prices at €1,090-1,100 per tonne ex-works.

Offers of HRC from Central European mills have been heard in the range from
€1,200 per tonne delivered to €1,350 per tonne delivered, depending on the
mill.

Some competitive offers, particularly to the south of Europe, have not
affected domestic prices due to the effects of anti-dumping and safeguard
measures, sources said.

HRC offers from Asia and Turkey have been heard at €1,000-1,020 per tonne
cfr Italian ports.

And Russia’s Severstal has been offering HRC at €1,050 per tonne cfr
Antwerp, with the price including the anti-dumping duty.

CHINA HRC: Domestic prices dip;
demand lull dampens support from RRR
cut

By Zihuan Pan - Tuesday 13 July

Hot-rolled coil prices in China’s domestic market slipped on Tuesday July
13, with futures prices sideways while market participants weighed
Beijing's latest easing measure against the ongoing seasonal demand lull.

Domestic
Eastern China (Shanghai): 5,780-5,820 yuan ($894-900) per tonne,
narrowing downward by 30 yuan per tonne

The most-actively traded HRC contract on the Shanghai Futures Exchange
reversed earlier losses to finish Tuesday a tad higher than the previous
day's close.

But the contract has still been elevated since May 19, supported by
expectations of production cuts and the latest easing measure - a 50-basis-
point reduction in the reserve requirement ratio for all banks - by China’s
central bank, while continued slack demand due to a seasonal lull has limited
the upward momentum in prices, a Tianjin-based trader said.

With the price gains slowing, trading activity across the HRC spot market
improved on Tuesday versus the previous day, sources said.
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Export
Fastmarkets’ steel hot-rolled coil index export, fob main port
China: $905.00 per tonne, up by $9.08 per tonne.

Export prices continued to rise, with gains in the domestic market prompting
traders to raise their offers.

Steel mills, meanwhile, increased offers to as much as $1,010 per tonne fob
China, or held back from making offers, since they are moving their resources
to the domestic market in anticipation of further price increases.

Trading houses’ estimates of achievable prices for SS400, however, stood at
$895-910 per tonne fob China, with demand overseas weakening sharply
following a resurgence in Covid-19 infections.

Concerns that China will impose duties on HRC exports resurfaced following
the release of China'’s export data for June, a Hangzhou-based trader said.

Cold-rolled coil news

CHINA AUTO: Output, sales decline in
June on sustained chip shortage

By IM Staff - Tuesday 13 July

Chinese automobile production and sales continued to decline in June -
both month on month and year on year - amid a sustained global
shortage of semiconductors, the China Association of Automobile
Manufacturers (CAAM) said last week.

But the new energy vehicle (NEV) segment continued to strengthen last
month, with sales notching a new record high.

China’s NEV output increased by 14.3% from May to 248,000 units last
month; this is also a year-on-year jump of 134.9%. Similarly, sales rose by
17.6% month on month and by 139.3% year on year to 256,000 units.

Despite the overall drop in automobile output and sales, exports of Chinese
automobiles rose to a new high in June amid a recovery of the global market
and improved competitiveness of Chinese brands, CAAM said.

CAAM data showed that carmakers in China exported 158,000 units of
automobiles last month, up by 5% from May and 154.5% higher from June
2020.

The industry body expects China’s auto sales to reach 27 million units for the
whole 2021 - an increase of 6.7% from 2020 - and for NEV sales to rise by 76%
to 2.4 million units.
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China exported 6.46 million tonnes of finished steel products in June, up by
22.5% from the previous month and by 74.5% from June 2020, according to
Chinese customs data released on Tuesday morning.

Market chatter

“The rebound in China'’s steel exports will increase the possibility of the
imposition of duties on HRC exports, but | continue to see a low likelihood for
the tax to be announced in the near term,” the Hangzhou-based trader said.

Shanghai Futures Exchange
The most-actively traded October HRC contract ended at 5,867 yuan per
tonne on Tuesday, up by 39 yuan from Monday’s close.

Join our industry experts for an exciting forward look into Asia's evolving steel
market at the Singapore Steel Forum on July 14. Register today.

T month-
units of e'ar
month  (min) v month
change
change change
Overall (Jun) 194 Vv165% V48% 202 Vv124% V53%
Overall (Jan-Jun) 1257  A242% NA 1289 A 256% N/A
passenger vehicles (Jun) 156 V137% V38% 157 Y11% VY4i%
passenger vehicles (Jan-Jun) 984 A268% N/A - 1001 A27.0% N/A
commercial vehicles (Jun) 039 V263% V83% 045 V168% V7.4%
commercial vehicles (Jan-Jun) 273 A157% N/A 288 A209% /A
new energy vehicles (Jun) 025 A1349% A14.3% 026 A1393% A17.6%

new energy vehicles (Jan-Jun) 122 A2006% N/A 121 A2015% NIA

Source: China Association of Automobile Manufacturers

Fastmarkets reviews how prices for key raw materials for the automotive
sector in China developed in the past month.

CRC prices rebound; users slow down procurement

In the upstream metals markets, Fastmarkets’ weekly price assessment for
steel cold-rolled coil domestic, delivered Eastern China domestic was 6,200
yuan ($958) per tonne on Friday July 9, narrowing downward by 50 yuan per
tonne from June 11.

Prices rebounded after falling to a low of 5,950-6,030 yuan per tonne on July
2, amid talk that Chinese mills will would to cut production in the remainder
of the year to keep the country’s annual crude steel output from exceeding
that of last year.

“Purchases from the automotive sector were poor in June because the chip
shortage constrained car production,” a Shanghai-based steel trader said.

He does not expect to see a significant increase in automobile output in the
second half of the year, even if the easing of the chip shortage allows
production to recover.

“The CRC price rebound has yet to have a significant impact on downstream
procurement, and CRC spot purchases have just slightly weakened compared
with last month,” the trader added.
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Short-term support for ADC12 price

The price for aluminum ingot alloy ADC12, an alloy used in car wheels, edged
up last week amid a stronger aluminium price on the Shanghai Futures
Exchange, although it remains lower than a month ago due to weak demand
from the auto industry.

Fastmarkets’ price assessment for aluminium alloy ADC12, exw dp China was
17,900-18,100 ($2,762-2,793) yuan per tonne on Wednesday July 7, up by 100
yuan per tonne from 17,800-18,000 yuan per tonne a week earlier.

The price had declined for six consecutive weeks from May 19 until June 30,
moving from 19,300-19,500 yuan per tonne to 17,800-18,000 yuan per tonne.

A relatively stronger aluminium price on the SHFE in July was cited by market
sources as the major driver of the latest increase, though many market
participants are not confident about downstream demand for the alloy.

“Demand from the car industry is still week with many manufactures still
suffering from a shortage of chips. Besides, June and July is a low season for
cars due to many factories observing their summer holidays during this
period,” one domestic ADC12 producer source said.

The front-month aluminium contract on the SHFE closed at 19,075 yuan per
tonne on Monday July 12, up by 175 yuan per tonne from last Friday’s closing
price of 18,900 yuan per tonne. And the month-to-date average for July was
18,949.38 yuan per tonne on Monday, some 300 yuan per tonne higher than
an average of 18,643.81 yuan per tonne in June.

Robust demand supports battery metals prices

Prices for key battery raw metals - including lithium, cobalt and nickel -
strengthened in the past month on robust downstream demand from the EV
battery sector, coupled with upstream feedstock supply constraints.

The price for lithium hydroxide - the raw material for producing nickel-rich
nickel-cobalt-manganese (NCM) batteries, which typically has the highest
energy density among all types of EV batteries - continued to rise with
downstream battery cathode materials producers running at capacity.

Fastmarkets’ assessment for lithium hydroxide monohydrate 56.5% LIOH.H20
min, battery grade, spot price range exw domestic China was 95,000-98,000
yuan per tonne on July 8, up by 15.8% compared with 92,500-97,500 yuan
per tonne on June 10.

Adding to the battery chemical’s strength is the price rally of spodumene, the
mainstream feedstock for Chinese lithium producers.

Some of them found it difficult to secure enough material to match their
ambitious ramp-up plans.

Fastmarkets’ monthly assessment for spodumene 6% Li20 min, cif China was
$690-750 per tonne on June 30, up by $35 per tonne - or 5.11% - from $650-
720 per tonne a month earlier. The price has risen by over 80% so far this year
from $390-400 per tonne on December 30, 2020.

As such, market sources are largely optimistic about lithium hydroxide prices
in the near future since the supply bottleneck for spodumene is not likely to
be eased in the second half of this year.

China'’s nickel sulfate price was mostly on an upward trajectory in the past
month despite a brief retreat in mid-June, with support seen from a shortage
of mixed hydroxide precipitate (MHP) - one of its key feedstock - and
increasing demand from the downstream EV battery sector.

Payables for MHP have increased to around 94% of the London Metal
Exchange nickel cash price this year, market participants told Fastmarkets.

That said, the price did not rise as aggressively in the past month than it did
in early May amid limited spot trading due to an expectation gap between
producers and buyers, while the availability of alternative raw materials such
as nickel briquette also slowed the price rally.

Wednesday 14 July 2021 4

Fastmarkets’ latest assessment of nickel sulfate min 21%, max 22.5%, cobalt
10ppm max, exw China was 34,500-35,500 yuan per tonne on July 9, up by
3.7% from 33,500-34,000 yuan per tonne on June 11.

Fastmarkets’ monthly assessment of the nickel min 99.8% briquette
premium, cif Shanghai was $150-200 per tonne on June 29, unchanged from
a month earlier.

The price of cobalt sulfate has been on an upward trend since mid-June amid
solid demand among downstream consumers.

Fastmarkets’ assessment for cobalt sulfate 20.5% Co basis, exw China was
79,000-81,000 yuan per tonne on Friday July 9, up by 11,000 yuan per tonne
from 68,000-70,000 yuan per tonne on June 11.

“"Demand for cobalt sulfate from the NCM precursor materials sector has
kept steady, supported by the continuous growing EV sector, but buying
activity slowed down a little bit recently because most buyers became
cautious about the aggressive offers that were partially due to rising prices
for cobalt hydroxide,” a cobalt sulfate producer source said. Cobalt hydroxide
is the raw material to produce cobalt sulfate.

Fastmarkets’ weekly cobalt hydroxide index 30% Co min, cif China was at
$20.38 per Ib on July 9, up by $2.71 per Ib from $17.67 per Ib on June 11.

CHINA AUTO: Output, sales decline in
June on sustained chip shortage

By Yingchi Yang, Susan Zou, Carrie Shi, Hui Li, Zihuan Pan - Tuesday 13 July

Chinese automobile production and sales continued to decline in June -
both month on month and year on year - amid a sustained global
shortage of semiconductors, the China Association of Automobile
Manufacturers (CAAM) said last week.

But the new energy vehicle (NEV) segment continued to strengthen last
month, with sales notching a new record high.

China’s NEV output increased by 14.3% from May to 248,000 units last
month; this is also a year-on-year jump of 134.9%. Similarly, sales rose by
17.6% month on month and by 139.3% year on year to 256,000 units.

Despite the overall drop in automobile output and sales, exports of Chinese
automobiles rose to a new high in June amid a recovery of the global market
and improved competitiveness of Chinese brands, CAAM said.

CAAM data showed that carmakers in China exported 158,000 units of
automobiles last month, up by 5% from May and 154.5% higher from June
2020.

The industry body expects China’s auto sales to reach 27 million units for the
whole 2021 - an increase of 6.7% from 2020 - and for NEV sales to rise by 76%
to 2.4 million units.
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CHINA AUTO MARKET CHANGES

(January J

o month- :
units oﬁf e;ar on- units oi? ae'ar
(mln) v month  (mln) Y
change change
change
Overall (Jun) 194 Vv165% V48% 202 v124% V¥53%
Overall (Jan-Jun) 1257 A242% N 1289  A256% N/A
passenger vehicles (Jun) 166 W¥137% V38% 157 ¥1A% V4T%
passenger vehicles (Jan-Jun) 984 A268% N 10.01  A27.0% /A
commercial vehicles (Jun) 039 V¥263% Vv83% 045 W168% V74%
commercial vehicles (Jan-Jun) 273 A157% N/A 288 A209% N/A
new energy vehicles {Jun) 025 A1349% A143% 026 A1393% A17.6%

new energy vehicles (Jan-Jun) 122 A200.6% N/A 121 A2015% A
Source: China Association of Automobile Manufacturers

Fastmarkets reviews how prices for key raw materials for the automotive
sector in China developed in the past month.

CRC prices rebound; users slow down procurement

In the upstream metals markets, Fastmarkets” weekly price assessment for
steel cold-rolled coil domestic, delivered Eastern China domestic was 6,200
yuan ($958) per tonne on Friday July 9, narrowing downward by 50 yuan per
tonne from June 11.

Prices rebounded after falling to a low of 5,950-6,030 yuan per tonne on July
2, amid talk that Chinese mills will would to cut production in the remainder
of the year to keep the country’s annual crude steel output from exceeding
that of last year.

“Purchases from the automotive sector were poor in June because the chip
shortage constrained car production,” a Shanghai-based steel trader said.

He does not expect to see a significant increase in automobile output in the
second half of the year, even if the easing of the chip shortage allows
production to recover.

“The CRC price rebound has yet to have a significant impact on downstream
procurement, and CRC spot purchases have just slightly weakened compared
with last month,” the trader added.

Short-term support for ADC12 price

The price for aluminum ingot alloy ADC12, an alloy used in car wheels, edged
up last week amid a stronger aluminium price on the Shanghai Futures
Exchange, although it remains lower than a month ago due to weak demand
from the auto industry.

Fastmarkets’ price assessment for aluminium alloy ADC12, exw dp China was
17,900-18,100 ($2,762-2,793) yuan per tonne on Wednesday July 7, up by 100
yuan per tonne from 17,800-18,000 yuan per tonne a week earlier.

The price had declined for six consecutive weeks from May 19 until June 30,
moving from 19,300-19,500 yuan per tonne to 17,800-18,000 yuan per tonne.

A relatively stronger aluminium price on the SHFE in July was cited by market
sources as the major driver of the latest increase, though many market
participants are not confident about downstream demand for the alloy.

“Demand from the car industry is still week with many manufactures still
suffering from a shortage of chips. Besides, June and July is a low season for
cars due to many factories observing their summer holidays during this
period,” one domestic ADC12 producer source said.
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The front-month aluminium contract on the SHFE closed at 19,075 yuan per
tonne on Monday July 12, up by 175 yuan per tonne from last Friday’s closing
price of 18,200 yuan per tonne. And the month-to-date average for July was
18,949.38 yuan per tonne on Monday, some 300 yuan per tonne higher than
an average of 18,643.81 yuan per tonne in June.

Robust demand supports battery metals prices

Prices for key battery raw metals - including lithium, cobalt and nickel -
strengthened in the past month on robust downstream demand from the EV
battery sector, coupled with upstream feedstock supply constraints.

The price for lithium hydroxide - the raw material for producing nickel-rich
nickel-cobalt-manganese (NCM) batteries, which typically has the highest
energy density among all types of EV batteries - continued to rise with
downstream battery cathode materials producers running at capacity.

Fastmarkets’ assessment for lithium hydroxide monohydrate 56.5% LIOH.H20
min, battery grade, spot price range exw domestic China was 95,000-98,000
yuan per tonne on July 8, up by 15.8% compared with 92,500-97,500 yuan
per tonne on June 10.

Adding to the battery chemical’s strength is the price rally of spodumene, the
mainstream feedstock for Chinese lithium producers. Some of them found it
difficult to secure enough material to match their ambitious ramp-up plans.

Fastmarkets’ monthly assessment for spodumene 6% Li20 min, cif China was
$690-750 per tonne on June 30, up by $35 per tonne - or 5.11% - from $650-
720 per tonne a month earlier. The price has risen by over 80% so far this year
from $390-400 per tonne on December 30, 2020.

As such, market sources are largely optimistic about lithium hydroxide prices
in the near future since the supply bottleneck for spodumene is not likely to
be eased in the second half of this year.

China’s nickel sulfate price was mostly on an upward trajectory in the past
month despite a brief retreat in mid-June, with support seen from a shortage
of mixed hydroxide precipitate (MHP) - one of its key feedstock - and
increasing demand from the downstream EV battery sector.

Payables for MHP have increased to around 94% of the London Metal
Exchange nickel cash price this year, market participants told Fastmarkets.

That said, the price did not rise as aggressively in the past month than it did
in early May amid limited spot trading due to an expectation gap between
producers and buyers, while the availability of alternative raw materials such
as nickel briquette also slowed the price rally.

Fastmarkets’ latest assessment of nickel sulfate min 21%, max 22.5%, cobalt
10ppm max, exw China was 34,500-35,500 yuan per tonne on July 9, up by
3.7% from 33,500-34,000 yuan per tonne on June 11.

Fastmarkets’ monthly assessment of the nickel min 99.8% briquette
premium, cif Shanghai was $150-200 per tonne on June 29, unchanged from
a month earlier.

The price of cobalt sulfate has been on an upward trend since mid-June amid
solid demand among downstream consumers.

Fastmarkets’ assessment for cobalt sulfate 20.5% Co basis, exw China was
79,000-81,000 yuan per tonne on Friday July 9, up by 11,000 yuan per tonne
from 68,000-70,000 yuan per tonne on June 11.

“Demand for cobalt sulfate from the NCM precursor materials sector has
kept steady, supported by the continuous growing EV sector, but buying
activity slowed down a little bit recently because most buyers became
cautious about the aggressive offers that were partially due to rising prices
for cobalt hydroxide,” a cobalt sulfate producer source said. Cobalt hydroxide
is the raw material to produce cobalt sulfate.

Fastmarkets’ weekly cobalt hydroxide index 30% Co min, cif China was at
$20.38 per Ib on July 9, up by $2.71 per Ib from $17.67 per Ib on June 11.
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Hot-rolled steel prices

Symbol
MB-STE-0028
MB-STE-0046
MB-STE-0047
MB-STE-0532
MB-STE-0892
MB-STE-0893
MB-STE-0107
MB-STE-0105
MB-STE-0108

MB-STE-0014
MB-STE-0065

MB-STE-0468
MB-STE-0184
MB-STE-0180
MB-STE-0007
MB-STE-0133
MB-STE-0102
MB-STE-0444
MB-STE-0445
MB-STE-0442
MB-STE-0436
MB-STE-0158
MB-STE-0144
MB-STE-0154

MB-STE-0139
MB-STE-0888

MB-STE-0125

MB-STE-0113

Description

Steel hot-rolled coil index domestic, exw Northern Europe, €/tonne
Steel hot-rolled coil import, cfr main port Northern Europe, €/tonne
Steel hot-rolled coil import, cfr main port Southern Europe, €/tonne
Steel hot-rolled coil domestic, exw Central Europe, €/tonne

Steel hot-rolled coil index domestic, exw Italy, €/tonne

Steel hot-rolled coil domestic, exw Spain, €/tonne

Steel hot-rolled coil export, fob main port Turkey, $/tonne

Steel hot-rolled coil import, cfr main port Turkey, $/tonne

Steel hot-rolled coil domestic, exw Turkey, $/tonne

Steel hot-rolled coil export, fob Black Sea, CIS, $/tonne

Steel hot-rolled sheet domestic, cpt Moscow, Russia, rubles/tonne incl.
VAT

Steel hot-rolled coil index, fob mill US, $/short ton

Steel hot-rolled coil index, fob mill US, $/cwt

Steel hot-rolled coil, import, ddp Houston, $/short ton

Steel hot-rolled coil domestic monthly, exw Brazil, reais/tonne

Steel hot-rolled coil (dry) export, fob main port Latin America, $/tonne
Steel hot-rolled coil import, cfr main ports South America, $/tonne
Steel hot-rolled coil import, cfr main port India, $/tonne

Steel hot-rolled coil (CR grade) import, cfr main port India, $/tonne
Steel hot-rolled coil (commodity) export, fob main port India, $/tonne
Steel hot-rolled coil domestic, ex-whse India, rupees/tonne

Steel hot-rolled coil domestic, exw Northern China, yuan/tonne

Steel hot-rolled coil index export, fob main port China, $/tonne

Steel hot-rolled coil domestic, ex-whs Eastern China, yuan/tonne

Steel hot-rolled coil import, cfr Vietnam, $/tonne

Steel hot-rolled coil (Japan, Korea, Taiwan-origin), import, cfr Vietnam,
$/tonne

Steel hot-rolled coil import, cfr Jebel Ali, UAE, $/tonne

Steel hot-rolled coil import, cfr Saudi Arabia, $/tonne

Cold-rolled steel prices

Symbol

MB-STE-0005
MB-STE-0012
MB-STE-0026
MB-STE-0027

MB-STE-0044

Description

Steel cold-rolled coil domestic monthly, exw Brazil, reais/tonne
Steel cold-rolled coil export, fob Black Sea, CIS, $/tonne

Steel cold-rolled coil domestic, exw Northern Europe, €/tonne
Steel cold-rolled coil domestic, exw Southern Europe, €/tonne

Steel cold-rolled coil import, cfr main port Northern Europe, €/tonne

Date

13 Jul 2021
07 Jul 2021
07 Jul 2021
07 Jul 2021
13 Jul 2021
07 Jul 2021
09 Jul 2021
09 Jul 2021
09 Jul 2021

12 Jul 2021

12 Jul 2021

13 Jul 2021
13 Jul 2021
07 Jul 2021
09 Jul 2021
09 Jul 2021
09 Jul 2021
09 Jul 2021
09 Jul 2021
09 Jul 2021
09 Jul 2021
09 Jul 2021
13 Jul 2021
13 Jul 2021

09 Jul 2021

09 Jul 2021

13 Jul 2021

13 Jul 2021

Date

09 Jul 2021
12 Jul 2021
07 Jul 2021
07 Jul 2021

07 Jul 2021

Price
164
1050 - 1080
970 - 1030
1150 - 1200
m2.5
1150 - 1170
1060 - 1100
950 - 980
1060 - 1100
920 - 940
99700 - 105000
1798.8
89.94
1650 - 1700
7500 - 7800
1055 - 1070
1000 - 1095
740 - 745
745 - 750
870 - 900
67000 - 68500
5500 - 5620
905
5780 - 5820
920 - 925
940
900 - 960
930 - 1000
Price
8510 - 8620
125 - 1145
1300 - 1335
1280 - 1330
1200 - 1250
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+/-

0.27%

-0.47%

0.50%

-3.29%

0.14%

-1.28%

-2.26%

-1.53%

-0.92%

-2.11%

-2.99%

-0.41%

-0.41%

3.08%

1.49%

0.00%

3.20%

0.00%

0.00%

-6.35%

-0.37%

3.93%

1.01%

-0.26%

3.07%

1.08%

0.00%

1.58%

+/-

0.00%

0.00%

-0.57%

-1.51%

0.00%

Month Monthly Average

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

1013

989

144

126

147.5

1008.75

1135

992

104200

1570

7300

1086.25

1027.5

740

745

987.5

68500

5447.5

5452.38

947.5

947

984

1156.56

1049

1039

1192

n4n

164

1167.5

1055

170

1017

105800

83.95

1630

7775

110

m7.5

745

750

1005

70500

5492.5

895.05

5506.19

950

967.5

1034

1052

Month Monthly Average

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

8510

1209

1296

1292

1184

8620

1244

1330

1328

1230
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Symbol Description

MB-STE-0045  Steel cold-rolled coil import, cfr main port Southern Europe, €/tonne

MB-STE-0064 VAT

MB-STE-0103  Steel cold-rolled coil import, cfr main ports South America, $/tonne

MB-STE-0106  Steel cold-rolled coil import, cfr main port Turkey, $/tonne
MB-STE-0109  Steel cold-rolled coil domestic, exw Turkey, $/tonne

MB-STE-0124  Steel cold-rolled coil import, cfr Jebel Ali, UAE, $/tonne

MB-STE-0132  Steel cold-rolled coil export, fob main port Latin America, $/tonne

MB-STE-0145  Steel cold-rolled coil export, fob China main port, $/tonne

MB-STE-0153
yuan/tonne

MB-STE-0181  Steel cold-rolled coil, import, ddp Houston, $/short ton
MB-STE-0185  Steel cold-rolled coil, fob mill US, $/cwt

MB-STE-0435  Steel cold-rolled coil domestic, ex-whse India, rupees/tonne
MB-STE-0443  Steel cold-rolled coil import, cfr main port India, $/tonne

MB-STE-0469  Steel cold-rolled coil, fob mill US, $/short ton

Steel plate news

UK STEEL SCRAP MONTHLY: Price rally
extends for third month

By Declan Conway - Tuesday 13 July

Prices in the British market for steel scrap deliveries to domestic
steelmakers have increased for the third straight month, sources said on
Tuesday July 13.

They cited tight supplies, notably from arisings in car production, and steady
exports into deep-sea markets, with unusually strong demand from the
United States.

Suppliers have agreed on a general increase of £5 ($7) per tonne for scrap,
although some suppliers settled at rollover or as much as £10 per tonne up on
June settlements.

But most feedback suggested that a small increase had been negotiated
amid tighter supplies, mostly from new car production. The price highs
reached in June have been sustained in bellwether grades such as OA plate &
structural (P&S) and HMS 1&2 (80:20) at levels last observed in May 2012.

“Talks [on monthly scrap deliveries] have been protracted this month, with a
reluctance [among consumers] to accept [paying] more than a rollover,” a
major scrap processor told Fastmarkets, adding that his firm had agreed an
increase of £10 per tonne above June settlements.

“Supply of scrap is low, while demand is high, resulting in customers having to
agree to higher price levels,” another big supplier said.

Fastmarkets’ price assessment for steel scrap, 1&2 old steel, domestic,
delivered consumer UK, was £230-245 ($319-340) per tonne on July 13, up by
£5 per tonne from £225-240 per tonne on June 15.

The corresponding assessment for steel scrap, OA plate and structural (P&S),
domestic, delivered consumer UK, was £250-265 per tonne on the same day,
also up by £5 per tonne from June.

Steel cold-rolled sheet domestic, cpt Moscow, Russia, rubles/tonne incl.

Steel cold-rolled coil domestic, delivered Eastern China domestic,
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Date Price +/- Month Monthly Average

07 Jul 2021 1160 - 1200 1.72% Jun 2021 1158 - 1206
12 Jul 2021 110000 - 118000 -4.20% Jun 2021 118000 - 120000

09 Jul 2021 980 - 1010 -1.00% Jun 2021 1012.5 - 1080
09 Jul 2021 150 - 1200 5.86% Jun 2021 1200 - 12475
09 Jul 2021 1300 - 1360 1.53% Jun 2021 1357.5 - 1392.5
13 Jul 2021 930 - 940 -1.06% Jun 2021 1014 - 1080

09 Jul 2021 1050 - 1100 0.00% Jun 2021 1050 - 1100

13 Jul 2021 905 - 910 2.54% Jun 2021 894 - 909.2
09 Jul 2021 6200 3.51% Jun 2021 6105 - 6205
07 Jul 2021 1780 - 1820 1.69% Jun 2021 1760 - 1780
08 Jul 2021 98.5 1.03% Jun 2021 93.5

09 Jul 2021 84500 - 85500 0.00% Jun 2021 86500 - 87500

09 Jul 2021 960 - 970 0.00% Jun 2021 960 - 970

08 Jul 2021 1970 1.03% Jun 2021

“A while ago, steelworks were always looking to fix prices for July through to
early September, but the scrap market is far too volatile these days,” one
industry scrap source told Fastmarkets.

One cause of the volatility in the scrap market in Europe has been the
temporary shutdown of car production at manufacturers such as Jaguar
Land Rover, BMW, Opel and MINLI. The carmakers have done so because of a
worldwide shortage of the semiconductors increasingly used in vehicle
production in recent years.

The crisis in semiconductors supply, which had been expected to ease in the
second quarter of this year, was now expected to persist for several more
months.

Semiconductors are now an integral part of cars, but the bottleneck in supply
is interrupting new car output. Carmakers cancelled orders for components
last year due to the effects of Covid-19-related lockdowns on social
movement, but the demand for new cars rebounded stronger than was
expected this year.

Tech companies, such as those that make phones, laptops and computer
servers, have put themselves first in line for new semiconductors, leaving
carmakers with no option but to idle production.

Analysts have said that the world economy has entered a peak shortage for
semiconductors, with tightness in supply expected to ease in the second half
of this year, but international stocks have been forecast to return to pre-
pandemic levels only around mid-2022.

The fall in British scrap supply comes while demand surges for feedstock from
steelmakers that use scrap in their smelters, with monthly price increases
across the continent. In Germany, steel scrap prices for June deliveries were
up by about €5 ($6) per tonne, while in Spain prices were up €10-15 ($12-18)
per tonne on average.

Another factor acting on the tight availability of steel scrap in the UK and the
European continent has been a steady rate of exports to deep-sea markets
such as Turkey and the Indian subcontinent, although demand from the US
has been unusually strong, sources said.
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“Buyers in the US have been willing to pay the premium for European scrap,
much more so than more traditional importers in Turkey and the Indian
subcontinent, and China, a more recent newcomer as a buyer of scrap from
Europe,” one Europe-based scrap supplier said.

Fastmarkets calculated the daily index for steel scrap, HMS 1&2 (80:20 mix),
North Europe origin, cfr Turkey, at $476.93 per tonne on July 13, compared
with $501.74 on June 15.

The corresponding weekly calculation of the steel scrap, shredded, index,
import, cfr Nhava Sheva, India, was $536.24 per tonne on July 13, compared
with $525.13 per tonne on June 15.

In the Pakistan market, Fastmarkets calculated its weekly steel scrap,
shredded, index, import, cfr Port Qasim, Pakistan, at $547.34 per tonne on
July 9, compared with $514.26 per tonne on June 4.

With international scrap markets trading in dollars, the exchange rate for UK
sterling versus the US dollar has a major effect on the UK's steel exports.
Stronger sterling makes UK scrap more expensive to buyers outside the UK,
who pay in dollars. The exchange rate was £1to $1.39 on July 13, from £1 to
$1.41 on June 15.
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OMESTIC SCRAP PRICES, J

UK monthly scrap prices

Steel scrap OA plate and structural domestic, delivered consumer UK 250-265
Steel scrap 182 old steel domestic, delivered consumer UK 230-245
Steel scrap 12 AIC new production heavy steel domestic, delivered consumer UK 280-295
Steel scrap 12 D new production clean shovellable steel domestic, delivered

285-300
consumer UK
Steel scrap 4A new steel bales domestic, delivered consumer UK 285-300
Steel scrap 4C new steel bales domestic, delivered consumer UK 275-290
Steel scrap 8A new loose light cuttings domestic, delivered consumer UK 275-290
Steel scrap 8B new loose light cuttings domestic, delivered consumer UK 260-275
Steel scrap 9A/10 heavy and light cast iron domestic, delivered consumer UK 240-255
Steel scrap 9B/C cylinder block scrap domestic, delivered consumer UK 260-275
Steel scrap 11A cast iron borings (low P) domestic, delivered consumer UK 200-210
Steel scrap 7B heavy steel turnings intermerchant, delivered to export dock UK 210-225

Fastmarkets’ price assessments for UK domestic scrap material for July, on a Source: Fastmarkets

per-tonne-delivered basis, are shown in the table below.

Galvanized steel prices

Symbol Description Date Price +/- Month Monthly Average
MB-STE-0883  Steel hot-dipped galvanized coil (hot-rolled base), fob mill US, $/cwt 08 Jul 2021 100 1.52% Jun 2021 94.88
MB-STE-0780  Steel hot-dipped galvanized export, fob Turkey, $/tonne 09 Jul 2021 1350 - 1380 0.00% Jun 2021 1407.5 - 1427.5
MB-STE-0434  Steel hot-dipped galvanized coil domestic, ex-whse India, rupees/tonne 09 Jul 2021 87000 - 91500 0.00% Jun 2021 89000 - 93500
MB-STE-0470  Steel hot-dipped galvanized (base) steel coil, fob mill US, $/short ton 08 Jul 2021 2000 1.52% Jun 2021

MB-STE-0031  Steel hot-dipped galvanized coil domestic, exw Southern Europe, €/tonne 07 Jul 2021 1240 - 1300 -4.15% Jun 2021 1292 - 1338
MB-STE-0104 Zt/iz'n:zt'd‘pped galvanized coil import, cfr main ports South America, 5 15021 1080 - 1140  -0.45% Jun 2021 1080 - 1146.25
MB-STE-0091 z’izln:(;tfdmped galvanized coil import, cfr main port Northern Europe, 07 Jul 2021 1250 - 1300 -3.04% Jun 2021 1240 - 1270
MB-STE-0021 izzerl /htztn':épped galvanized coil domestic, ex-whs Eastern China, 09Jul2021 6750 - 6800  3.04% Jun 2021 6682.5 - 6807.5
MB-STE-0110  Steel hot-dipped galvanized coil domestic, exw Turkey, $/tonne 09 Jul 2021 1350 - 1380 0.00% Jun 2021 1407.5 - 1427.5
MB-STE-0048 (E:t/etzlnf:;t—dpped galvanized coil import, cfr main port Southern Europe, 07 Jul 2021 1200 - 1250 23.92% Jun 2021 1236 - 1274
MB-STE-0030  Steel hot-dipped galvanized coil domestic, exw Northern Europe, €/tonne 07 Jul 2021 1300 - 1350 0.00% Jun 2021 1300 - 1330
MB-STE-0123  Steel hot-dipped-galvanized coil import, cfr Jebel Ali, UAE, $/tonne 13 Jul 2021 1200 - 1370 2.80% Jun 2021 1202 - 1420
MB-STE-0186  Steel hot-dipped galvanized coil (cold-rolled base), fob mill US, $/cwt 08 Jul 2021 100 1.52% Jun 2021 94.88
MB-STE-0006 :zes' /klz::eippe‘i gpelvieIrce] el Clommesiie meiily, S5 Eiterl, 09 Jul2021 9560 - 10190  0.00% Jun2021 9560 - 10190

i
MB-STE-0441  Steel hot-dipped galvanized coil export, fob main port India, $/tonne 09 Jul 2021 1400 - 1410 -2.09% Jun 2021 1467.5 - 1478.75
MB-STE-0182  Steel hot-dipped galvanized 0.012 inch G30, ddp Houston, $/short ton 07 Jul 2021 1840 - 1900 2.75% Jun 2021 1790 - 1830
MB-STE-0212 Steel hot—dlpped galvanized coil 0.03-0.13 inch G90 (cold-rolled base), 08 Jul 2021 10475 1.45% Jun 2021 99.63
fob mill US, $/cwt

MB-STE-0009  Steel galvanized coil Tmm export, fob main port China, $/tonne 13 Jul 2021 950 3.26% Jun 2021 947 - 987
MB-STE-0111  Steel prepainted galvanized domestic, exw Turkey, $/tonne 09 Jul 2021 1420 - 1440 0.00% Jun 2021 1457.5 - 1470
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Symbol Description

MB-STE-0187  Steel coil Galvalume, fob mill US, $/cwt

MB-STE-0850  Steel coil Galvalume import, cfr main ports South America, $/tonne

Steel plate prices

Symbol Description

MB-STE-0013  Steel heavy plate 8-50mm export, fob Black Sea, CIS, $/tonne

MB-STE-0034  Steel domestic plate 8-40mm, exw Northern Europe, €/tonne

MB-STE-0035  Steel domestic plate 8-40mm, exw Southern Europe, €/tonne

MB-STE-0049 Steel plate (8-40mm) import, cfr main port Northern Europe, €/tonne

MB-STE-0050 = Steel plate (8-40mm) import, cfr main port Southern Europe, €/tonne

MB-STE-0101  Steel plate import, cfr main ports South America, $/tonne

MB-STE-0134
STE-015 America, $/tonne

MB-STE-0146  Steel heavy plate export, fob China main port, $/tonne

MB-STE-0155  Steel plate domestic, delivered whs Eastern China, yuan/tonne

MB-STE-0172  Steel cut-to-length plate carbon grade, fob mill US, S/cwt
MB-STE-0179  Steel medium plate, import, ddp Houston, $/short ton

MB-STE-0437  Steel heavy plate domestic, ex-whse India, rupees/tonne

MB-STE-0439  Steel heavy plate 12-40mm export, fob main port India, $/tonne
MB-STE-0446  Steel heavy plate 10-40mm import, cfr main port India, $/tonne
MB-STE-0467  Steel cut-to-length plate carbon grade, fob mill US, $/short ton

MB-STE-0514  Steel plate domestic, cpt Moscow, Russia, rubles/tonne incl. VAT

Rebar news

Eurofer opposes cuts to emissions
allocations, supports complementary
CBAM-ETS

By Maria Tanatar - Tuesday 13 July

European steel association Eurofer has called for the Carbon Border
Adjustment Mechanism (CBAM) and the EU Emissions Trading System
(ETS) to be balancing mechanisms without any further reductions in free
emissions allocations, it said on Tuesday July 13.

“In line with the March 2021 European Parliament vote, Eurofer calls for the
CBAM and EU ETS to be complementary systems, without any further
reduction in free allocation below the benchmark level, and compensation of
indirect CO2 costs until the first industrial decarbonization projects have been
upscaled and work properly,” the association said.

The EU Climate Law, recently endorsed by the EU authorities, sets the goal to
reduce emissions by 55% by 2030 compared with 1990 levels, and to achieve
climate neutrality by 2050.

That political ambition will be made clear in a raft of legislation set to
formally emerge on July 14 in the form of the “Fit for 55" package.

Steel heavy plate (thicker than 10mm) export, fob main port Latin
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Date Price +/- Month Monthly Average
15 Jun 2021 90.5 8.38% Jun 2021 90.5
09 Jul 2021 1100 - 1150 0.00% Jun 2021 1172.5 - 1222.5

Date Price +/- Month Monthly Average
12 Jul 2021 1020 - 1025 0.00% Jun 2021 1103 - 1141
07 Jul 2021 1040 - 1060 0.96% Jun2021 1030 - 1056
07 Jul 2021 980 - 1020 0.00% Jun 2021 1012 - 1040
07 Jul 2021 900 - 920 -0.55% Jun 2021 943 - 956
07 Jul 2021 900 - 920 0.00% Jun 2021 939 - 956

09 Jul 2021 990 - 1050 2.51% Jun 2021 1005 - 1042.5

09 Jul 2021 1000 - 1050 0.00% Jun 2021 1000 - 1050

13 Jul 2021 890 - 910 1.69% Jun 2021 898 - 916

09 Jul 2021 5480 - 5600 3.65% Jun 2021 5505 - 5570
09 Jul 2021 75 0.00% Jun 2021 71.88
07 Jul 2021 1410 - 1440 7.55% Jun 2021 1310 - 1340

09 Jul 2021 61000 - 68000 -3.01% Jun 2021 62375 - 70250

09 Jul 2021 880 - 890 -6.35% Jun 2021 940 - 950

09 Jul 2021 730 - 735 0.00% Jun 2021 730 - 735
09 Jul 2021 1500 0.00% Jun 2021
12 Jul 2021 105000  0.00% Jun 2021 104200 - 105000

This will include: revision of the ETS and CBAM; revision of the Energy Tax
Directive (ETD); amendments to the Renewable Energy and Energy Efficiency
Directives, as well as others on the reduction of methane emissions from the
power sector; greenhouse emissions from land use; and rules on passenger
cars and alternative fuels.

Eurofer highlighted the importance of “effective carbon leakage protection,
support for low-carbon technologies - through de-risking instruments such as
carbon contracts for difference, demand-side measures to create markets for
green steel, and affordable, low-carbon energy” because the EU has the most
ambitious carbon-reduction targets in the world.

“EU institutions have agreed to more ambitious cuts to greenhouse emissions
over a fairly short time frame,” Eurofer director general Axel Eggert said. “This
package of new laws to be proposed by the [European] Commission is
intended to legislatively implement the political ambition.”

Steelmakers in the EU have already started more than 100 green steel
projects.

“With the new, more ambitious EU climate targets and increasing carbon
prices, it is ever more essential to prevent carbon leakage effectively,” Eurofer
said.

As part of the Fit for 55 package, the European Commission plans to review
the ETS.

“The steep reduction of the free allocation would markedly increase industry
exposure to EU ETS costs,” Eurofer said. “The ‘rebasing” and Market Stability
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Reserve changes would artificially drive up the carbon price for the same level
of 2030 climate ambition.”

The Commission was also expected to propose that most of the European
steel sector be subject to the CBAM in the first wave. But at this stage it was
unlikely that the proposal would include any solution for EU export
competitiveness, or provide any effective measures against circumvention
practices by importers, such as resource shuffling or cost absorption.

In early June, a draft of the CBAM measures was leaked. According to the
document, imports of some goods, including steel and aluminium, will be
subject to CBAM to prevent the risk of carbon leakage.

“Higher climate ambition requires strengthened - not weakened - carbon
leakage protection,” Eggert said.

“Artificially higher carbon costs would hinder the steel sector’s ability to
reduce emissions and meet our targets,” he added. “Even before the current
EU ETS revision, the sector was facing €30-45 billion [$36-53 billion] in EU ETS
costs between 2021 and 2030.”

An alliance of industry leaders - including the chief executive officers of ABB,
AkzoNobel, ENEL, E.ON, Ericsson, H2GreenSteel, Iberdrola, Philips, SAP,
Scania, Schneider Electric and Volkswagen - has issued policy
recommendations supporting a progressive and ambitious push to achieve
climate neutrality.

“The Alliance would welcome a review of the EU’s major regulatory
instruments, in particular subsidies for technologies with high CO2 emissions.
The CEOs’ proposals include sending a strong carbon pricing signal,
accelerating measures to decarbonize mobility and transport, buildings and
energy systems, and speeding up the renewal of key industry sectors in the
EU,” the joint statement said.

The proposal included “a strong carbon price signal to achieve the EU’s
climate targets.”

Carbon should have a price across the whole economy, the alliance said.
Enhancement of the EU ETS for power and heavy industry and for the
implementation of sector-specific cap-and-trade systems should continue,
and apply to mobility, transport and the buildings sector. Sector-specific
systems could then converge beginning in 2030.

Another proposal concerns a European carbon pricing system that would
include measures to simultaneously achieve a social balance and emissions
reductions.

GULF STEEL BILLET, REBAR: Demand
weak, import prices increase

By Serife Durmus - Tuesday 13 July

Demand for steel rebar and billet was weak in the United Arab Emirates
during the week ending Tuesday July 13 due to the coming Eid al-Adha
holiday, but import prices for the products rose, sources told Fastmarkets.

The main reason behind rising import prices was global price increases.

Fastmarkets' daily steel billet index, export, fob Black Sea, CIS was $645 per
tonne on July 13, rising from $623 per tonne on July 6.

Activity was reduced in the UAE in the reported week, ahead of Eid al-Adha
which will start on July 19.

Domestic rebar

Emirates Steel, the biggest producer in the UAE, decreased its official rebar
price by 55 dirhams ($14.97) per tonne to 3,012 dirhams per tonne ex-works in
effect from June 27.
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Deals were heard at 2,800-2,815 dirhams per tonne ex-works during the
week, and buyers assessed the price for local rebar at 2,750-2,825 dirhams
per tonne ex-works.

Fastmarkets’ weekly price assessment for steel reinforcing bar (rebar),
domestic, exw UAE was 2,750-2,825 dirhams per tonne on Tuesday,
unchanged week on week.

Rebar imports

Oman sold about 2,000-3,000 tonnes of rebar at $776 per tonne cpt UAE
during the week, and market participants assessed the price for imported
rebar at $750-775 per tonne cfr.

Fastmarkets’ weekly price assessment for steel reinforcing bar (rebar),
import, cfr Jebel Ali, UAE on a theoretical-weight basis was $750-760 per
tonne on July 13, widening upward from $750-772 per tonne on July 6.

Billet imports
India offered billet at $700 per tonne cfr UAE, and buyers were bidding $660-
670 per tonne cfr.

No new prices were heard from Oman, the major billet export to the UAE, but
buyers assessed the billet import price from Oman at $650-660 per tonne cfr.

Fastmarkets’ weekly price assessment for steel billet, import, cfr Jebel Ali,
UAE was $650-670 per tonne on Tuesday, widening upward from $650-660
per tonne on July 6.
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FERROUS ANALYTICS: June rebar
margins turn negative on surging hot
metal costs

By Paul Lim, Alistair Ramsay, Jane Fan - Tuesday 13 July

Fastmarkets' Ferrous Analytics report helps subscribers keep track of hot
metal costs and steel production spreads in China, along with key pricing
components of the steelmaking raw materials supply chain in Asia.

== Fastmarkets MONTHLY
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Steel wire rod news

Nucor raises wire rod prices by $40 per
ton

By Robert England - Tuesday 13 July

Nucor Corp has raised wire rod transaction prices by $40 per short ton ($2
per hundredweight), effective with all new orders, Nucor Steel Nebraska
said in letters to customers dated Monday July 12.

Existing confirmed orders will be price protected if shipped by July 31, the
steelmaker said.

All wire rod in diameter of less than 0.25in are subject to a size-extra charge
of $20 per ton, as previously announced, according to Charlotte, North
Carolina-based Nucor.

"As always, we will continue to monitor the marketplace and respond
accordingly to assure you of receiving a competitively priced product," Nucor
said in the letter.
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CHINA REBAR: Bad weather weighs on
demand, prices

By Jessica Zong - Tuesday 13 July

China’s domestic rebar prices decreased on Tuesday July 13 amid weak
demand caused by unfavorable weather.

Domestic
Eastern China (Shanghai): 5,080-5,100 yuan ($784-787) per tonne, down
by 70-100 yuan per tonne

High temperatures in eastern and southern China and heavy rain in northern
China disrupted construction activity and sapped demand for rebar.

Such adverse weather has been forecast for the rest of this week, so market
participants expect rebar demand to keep dropping.

Stockists stopped replenishing their inventories amid the pessimistic outlook
while buyers in the construction sector kept their purchases limited.

A trader in Shanghai said his sales on Tuesday were down by about 20% from
Monday.

Market chatter

“Rebar mills are cutting production due to the weak demand and local
governments’ instructions to reduce carbon emissions. But this is unlikely to
support prices now because we are in a low season,” an industry analyst said.

Billet
As at 3pm, billet was being traded at 5,130 yuan per tonne including value-
added tax in Tangshan, unchanged from a day earlier.

Shanghai Futures Exchange
The most-traded October rebar futures contract closed at 5,458 yuan per
tonne on Monday, up by 26 yuan per tonne from a day earlier.

Join our industry experts for an exciting forward look into Asia’s evolving steel
market at the Singapore Steel Forum on July 14. Register today at
https://events.fastmarkets.com/singapore-steel-forum

Fastmarkets’ monthly assessment for steel wire rod (low carbon) industrial
quality, fob mill US was at $53-55 per hundredweight ($1,060-1,100) per ton
on June 15, up by 8.00% from $49-51 per cwt on May 18 and by 13.68% from
$47-48 per cwt on April 20.

CIS LONG STEEL: Price difference
between Ukraine and Russia-origin wire
rod remains, Russia exhausts Q3 quota
in Europe

By Vlada Novokreshchenova - Tuesday 13 July

The gap between prices for Ukraine and Russia-origin wire rod remained
high in the week to Monday July 12 as Russian suppliers almost completely
exhausted their quota for the third quarter in Europe, sources told
Fastmarkets.

On July 13, Russia only had 1,200 tonnes of wire rod allocation left to sell until
September 13, European Commission data shows.
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Ukraine's quota for the third quarter of 2021 remained untouched, with
98,057 tonnes available for delivery.

In such conditions, offers for Ukraine-origin wire rod remained within the
range of $820-855 per tonne fob Black Sea, depending on the volume and

destination.

Offers from Russia dropped to $810-815 per tonne fob from $813-815 per

Wednesday 14 July 2021 12

Some market participants expect Russian wire rod producers to cut export
volumes after August 1, when an export duty of 15% or a minimum of $133
per tonne will come into force.

“We may also see some production cuts in Russia as a result - margins will be
minimal or erased,” one trader said.

Fastmarkets’ weekly price assessment for steel wire rod (mesh quality),
export, fob Black Sea, CIS, widened downward to $810-820 per tonne fob on

tonne fob a week earlier, sources said. July 12.

Reinforcing bar (rebar) prices

Symbol Description Date Price +/-  Month Monthly Average
MB-STE-0008 f:;' /’f;:‘;oerdng bar (rebar) domestic monthly, delivered Brozil, 09Jul2021 5560 - 5690  0.00% Jun2021 5560 - 5690
MB-STE-0015  Steel reinforcing bar (rebar) export, fob Black Sea, CIS, $/tonne 12 Jul 2021 760 782 -0.06% Jun 2021 762 781
MB-STE-0036 zjiilnr:;nforC|ng bar (rebar) domestic, delivered Northern Europe, 07 Jul 2021 860 200 1.73% Jun 2021 824 - 848
MB-STE-0037 Zc/izlnr:ienforcing bar (rebar) domestic, delivered Southern Europe, 07 Jul 2021 760 - 830 2.91% Jun 2021 750 - 775
MB-STE-0051 zt/etilnr:;nforcmg bar (rebar) import, cfr main EU port Northern Europe, 07 Jul 2021 700 - 720 2.53% Jun 2021 685 - 718
MB-STE-0052 Zt/iel reinforcing bar (rebar) import, cfr main EU port Southern Europe, 07 Jul 2021 690 - 710 1.82% Jun 2021 678 - 713

onne
MB-STE-0066 ~:c¢! reinforcing bar (rebar) domestic, cpt Moscow, Russia, 12Jul2021 72000 - 75000 -0.34% Jun2021 71500 - 74600
rubles/tonne incl. VAT
MB-STE-0073 Zc/iel reinforcing bar (rebar) export, fob main port Southern Europe, 07 Jul 2021 760 - 770 0.00% Jun 2021 750 - 760
onne
MB-STE-0092  Steel reinforcing bar (rebar) domestic, exw Poland, zloty/tonne 09 Jul 2021 4050 - 4100 0.00% Jun 2021 39225 - 4027.5
MB-STE-0112  Steel reinforcing bar (rebar) domestic, exw Egypt, E£/tonne 08 Jul 2021 14300 - 14600 0.00% Jun 2021 14300 - 14600
MB-STE-0119  Steel reinforcing bar (rebar) export, fob main port Turkey, $/tonne 08 Jul 2021 730 - 750 0.00% Jun 2021 733.75 - 753.75
MB-STE-0126  Steel reinforcing bar (rebar) domestic, exw UAE, dirhams/tonne 13 Jul 2021 2750 2825 0.00% Jun 2021 2880 - 2996.8
MB-STE-0127  Steel reinforcing bar (rebar) import, cfr Jebel Ali, UAE, $/tonne 13 Jul 2021 750 776 0.26% Jun 2021 789 802
MB-STE-0142  Steel reinforcing bar (rebar) import, cfr Singapore, $/tonne 12 Jul 2021 730 - 740 -1.34% Jun 2021 748.75 - 7575
MB-STE-0147  Steel reinforcing bar (rebar) index export, fob China main port, $/tonne 13 Jul 2021 880 0.38% Jun 2021 889.7
MB-STE-0152 ituzeri/rf('::erc'”g sy {(fEivei) ElomiBsiie; @i Besiein ey 13Jul2021 5080 - 5100  -1.64% Jun 2021 4933.33 - 4962.38
MB-STE-0162 izzer:/rtec')’:]f:erc'”g bar (rebar) domestic, ex-whs Northern China, 09 Jul 2021 4950 - 4990  3.54% Jun 2021 4977.5 - 5022.5
MB-STE-0170  Steel reinforcing bar (rebar), fob mill US, $/cwt 07 Jul 2021 48 0.00% Jun 2021 46.5
MB-STE-0171 .Steel re'irn‘orcin'g bar (rebar), import, loaded truck Port of Houston for 07 Jul 2021 940 - 960 0.00% Jun 2021 912 - 934
immediate delivery, $/short ton

MB-STE-0438 Steel rebar domestic, exw India, rupees/tonne 09 Jul 2021 43200 - 43400 -0.23% Jun 2021 45775 - 45975
MB-STE-0465  Steel reinforcing bar (rebar), fob mill US, $/short ton 07 Jul 2021 960 0.00% Jun 2021
MB-STE-0784  Steel reinforcing bar (rebar) domestic, exw Turkey, lira/tonne 08 Jul 2021 7200 7350 0.34% Jun 2021 7061.25 7260

Wire rod prices

Symbol Description Date Price +/- Month Monthly Average
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Symbol Description Date Price +/- Month Monthly Average
MB-STE-0017  Steel wire rod (mesh quality) export, fob Black Sea, CIS, $/tonne 12 Jul 2021 810 - 820 -0.79% Jun 2021 829 - 855
MB-STE-0042 Steel wire rod (mesh quality) domestic, delivered Northern Europe, €/tonne 07 Jul 2021 880 - 900 0.57% Jun 2021 852 - 880
MB-STE-0043  Steel wire rod (mesh quality) domestic, delivered Southern Europe, €/tonne 07 Jul 2021 840 - 870 0.00% Jun 2021 824 - 854
MB-STE-0053  Steel wire rod (mesh quality) import, main port Northern Europe, €/tonne 07 Jul 2021 730 - 760 2.76% Jun 2021 724 - 756
MB-STE-0054  Steel wire rod (mesh quality) import, main port Southern Europe, €/tonne 07 Jul 2021 730 - 750 2.78% Jun 2021 714 - 750
MB-STE-0074  Steel wire rod export, fob main port Southern Europe, €/tonne 07 Jul 2021 800 - 840 0.00% Jun 2021 776 - 802
MB-STE-0120  Steel wire rod (mesh quality) export, fob main port Turkey, $/tonne 08 Jul 2021 790 - 820 0.00% Jun 2021 808.75 - 826.25
MB-STE-0130  Steel wire rod (mesh quality) export, fob main port Latin America, $/tonne 09 Jul 2021 800 - 820 0.00% Jun 2021 800 - 820
MB-STE-0143  Steel wire rod (low carbon) import, cfr Southeast Asia, $/tonne 12 Jul 2021 735 - 740 1.10% Jun 2021 760 - 761.25
MB-STE-0148  Steel wire rod (mesh quality) export, fob China main port, $/tonne 13 Jul 2021 805 - 810 0.00% Jun 2021 835 - 844
MB-STE-0164  Steel wire rod (mesh quality) domestic, ex-whs Eastern China, yuan/tonne 09 Jul 2021 5080 - 5130 1.59% Jun 2021 5275 - 5325
MB-STE-0192  Steel wire rod (low carbon) industrial quality, fob mill US, $/cwt 15 Jun 2021 53 - 55 8.00% Jun 2021 53 - 55
MB-STE-0193  Steel wire rod (high carbon), fob mill US, $/cwt 18 Jun 2021 60 9.09% Jun 2021 60
MB-STE-0194  Steel wire rod cold-heading quality, ddp, $/cwt 18 Jun 2021 59 9.26% Jun 2021 59
MB-STE-0195 Steel wire rod (.Iow carbon) import, loaded truck Port of Houston for 15 Jun 2021 1080 - 1180 11.88% Jun 2021 1080 - 1180
immediate delivery, $/short ton
MB-STE-0785  Steel wire rod (mesh quality) domestic, exw Turkey, lira/tonne 08 Jul 2021 8000 - 8200 0.00% Jun 2021 8000 - 8200
MB-STE-0891  Steel wire rod (drawing quality), domestic, delivered Poland, zloty/tonne 09 Jul 2021 4100 - 4150  0.00% Jun 2021 3825 - 3900

Steel sections, beams news

Atlas, Hanna, Welded Tube hike prices
$125/t

By Mark Burgess - Tuesday 13 July

Atlas Tube, Hanna Steel and Welded Tube of Canada each increased
prices for their mechanical and structural tubing and piling products by a
minimum of $125 per short ton ($6.25 per hundredweight), effective
immediately with new orders.

The Atlas Tube hike applies to mechanical and hollow structural section (HSS)
shapes of up through 16 inches square, including equivalent rectangles, and
to mechanical and HSS rounds up through 20 inches in outside diameter,
Atlas said in a letter to customers on Tuesday July 13.

Also on Tuesday, Welded Tube of Canada announced an identical price
increase for its HSS and mechanical tube products, and Hanna Steel raised
prices for its tubular products.

Existing orders will be price protected for shipment through August 9,
according to all three letters to customers.

Fastmarkets last assessed the price for steel hollow sections ASTM A500
Grade B domestic, fob mill US at $2,200-2,240 per ton ($110-112 per cwt) on
Thursday July 8.

EU GREEN STEELMAKING: ArcelorMittal
signs decarbonization MoU with Spain

By Carrie Bone - Tuesday 13 July

ArcelorMittal has signed a Memorandum of Understanding (MoU) with
the Spanish government that will see a €1 billion ($1.19 billion) investment
in decarbonization technologies at the company’s Asturias plant in Gijon,
it has announced.

The investments in new direct-reduction iron (DRI) and electric-arc furnace

(EAF) installations in Gijon will reduce carbon emissions from the company’s
Spanish operations over the next five years by 50%, equivalent to 4.8 million
tonnes, on the condition of abundantly available green hydrogen.

To maximize the emissions reduction potential, green hydrogen will be used to
reduce the iron ore for the DRI, with the EAF powered by renewable
electricity.

A 2.3 million tonnes-per year DRI unit powered by green hydrogen,
complemented by a 1.1 million-tpy hybrid EAF, will be in production before the
end of 2025, ArcelorMittal said.

This will take the Gijén plant away from steelmaking via the blast furnace-
basic oxygen furnace route to the DRI-EAF alternative, which has a
significantly lower carbon footprint.

The DRI installation in Gijon will feed ArcelorMittal Sestao. The company
claimed that this will enable it to become the world’s first full-scale zero-
carbon-emissions steel plant, considering Scope 1 and 2 emissions under the
Greenhouse Gas Protocol.

Production at Sestao is already achieved via EAF. By 2025, the plant will
produce 1.6 million tpy of steel.
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The MoU outlines the commitment by ArcelorMittal and the government of
Spain to transition toward a decarbonized steel industry.

The government will promote reforms and investment to support the
development and growth of a strong, competitive and sustainable industrial
sector, as well as endeavoring to provide financial support for the project, in
line with Spanish legislation and EU regulations.

ArcelorMittal said that there was a significant cost associated with the
transition, in terms of capital and operating expenditures, so it expected the
government support to cover at least half of the additional cost that will
enable its operations to remain competitive during the decarbonization
transition.

The support of the national and regional governments for this project was
seen as crucial because it would enable ArcelorMittal to have access to green
hydrogen. This will be supplied through a consortium of companies that will
cooperate in the construction of the infrastructure required to produce
hydrogen in the Iberian Peninsula using solar-powered electrolysis, and to
transport it directly through a network of pipelines.

Faster progress over the next decade was essential to achieving net-zero
carbon emissions by 2050, according to Aditya Mittal, the chief executive
officer of ArcelorMittal.

“Clearly, this is a project that will require the support of many different
partners to succeed. Our plan hinges on the supply of affordable, mass-scale

Steel beams, sections & bar prices
Symbol Description

MB-FE-0001  Steel merchant bar export, fob main port Turkey, $/tonne
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hydrogen, access to sustainable finance, and a supportive legal framework
that allows us to be competitive globally,” he said.

“The Spanish government has clearly defined plans to transition the country
to a decarbonized economy, and | have been impressed by the progress made
in creating the energy infrastructure that this green economy will require,” he
added.

Spain’s minister of industry, Maria Reyes Maroto, said that the government
was exploring regulatory instruments to support the industry in the transition
process, which will include compensation programs for electricity-intensive
industries, tools to promote improved energy efficiency, public financing for
digitalization, instruments to promote industrial investment, training
programs, and strategies to promote the use of clean fuels.

“The Government of Spain, through the ministry of industry, trade and
tourism, will strongly support a new framework of institutional relations
between the government and the ArcelorMittal Group,” she said.

“The government... recognizes the importance of the steel industry for the
development of the Spanish economy,” she added, “while also recognizing
that the industry needs a stable and predictable legal framework... to enable
it to be competitive and to attain the targets set in terms of energy transition
and digitalization, both at national and at EU levels.”

To see a list of the latest developments in green steelmaking across Europe,
please see the table attached to this article.

Date Price +/- Month Monthly Average

08 Jul 2021 760 - 780 0.00% Jun 2021 7825 - 795

MB-STE-0020 Steel hollow sections ASTM A500 Grade B domestic, fob mill US, $/short ton 08 Jul 2021 2200 - 2240 0.00% Jun 2021 2106.25 - 2145

MB-STE-0024  Steel beams domestic, delivered Northern Europe, €/tonne

MB-STE-0025 Steel beams domestic, delivered Southern Europe, €/tonne

MB-STE-0038 Steel sections (medium) domestic, delivered Northern Europe, €/tonne

MB-STE-0039  Steel sections (medium) domestic, delivered Southern Europe, €/tonne

MB-STE-0161  Steel sections domestic, ex-whs Eastern China, yuan/tonne

MB-STE-0199  Steel bar 2 x 2 x 1/4-inch angle merchant products, fob mill US, S/cwt
MB-STE-0200 Steel bar 3 x 3 x 1/4-inch angle merchant products, fob mill US, $/cwt
MB-STE-0201  Steel bar 8 x 11.5-inch channels merchant products, fob mill US, $/cwt

MB-STE-0202  Steel bar 1/2 x 4-inch flat merchant products, fob mill US, $/cwt

Steel merchant bar, loaded truck Port of Houston for immediate delivery,

07 Jul 2021 1050 - 1070 1.92% Jun 2021 994 - 1020
07 Jul 2021 1050 - 1070 1.92% Jun 2021 994 - 1020
07 Jul 2021 1370 - 1420 0.00% Jun 2021 1340 - 1372
07 Jul 2021 1370 - 1420 0.00% Jun 2021 1340 - 1372

09 Jul 2021 5200 - 5240 1.85% Jun 2021 5255 - 5302.5

25 Jun 2021 53.8 6.96% Jun 2021 53.8
25 Jun 2021 54.25 6.90% Jun 2021 54.25
25 Jun 2021 53,5 7.00% Jun 2021 53,5
25 Jun 2021 54 6.93% Jun 2021 54

MB-STE-0203 25 Jun 2021 1015 - 1055 7.25% Jun 2021 1015 - 1055
$/short ton

MB-STE-0204  Steel bar cold-finished 1-inch round 4140 (alloy), fob mill US, $/cwt 18 Jun 2021 100.75 4.68% Jun 2021 100.75

MB-STE-0205 Steel bar cold-finished 1-inch round 1018 (carbon), fob mill US, $/cwt 18 Jun 2021 82.25 4.11% Jun 2021 82.25

MB-STE-0206  Steel bar cold-finished 1-inch round 1214 (carbon), fob mill US, $/cwt 18 Jun 2021 97.75 3.99% Jun 2021 97.75

MB-STE-0207 Steel bar hot—.rolled special bar quality (SBQ) 1-inch round 4100 series 18 Jun 2021 69.75  0.00% Jun 2021 69.75
(alloy), fob mill US, $/cwt

MB-STE-0208 Steel bar hot»rol!ed special bar quality (SBQ) 1-inch round 1000 series 18 Jun 2021 615 2.50% Jun 2021 615
(carbon), fob mill US, $/cwt

MB-STE-0209 Steel beams 8 x 8-inch, fob mill US, $/cwt 24 Jun 2021 60 0.00% Jun 2021 60

MB-STE-0210
delivery, $/short ton

Steel beams medium sections, loaded truck Port of Houston for immediate

24 Jun 2021 1155 - 1195 0.00% Jun 2021 155 - 1195
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Symbol Description Date Price +/- Month Monthly Average
MB-STE-0851 Steel hollow sections ASTM 500 Grade B import, ddp US port of entry, 130012021 1780 - 1880 6.09% Jun 2021 1700 - 1750
S/short ton
Steel slab prices
Symbol Description Date Price +/- Month Monthly Average

MB-STE-0781  Steel slab export, fob ports Iran, $/tonne
MB-STE-0566  Steel slab export, fob main port Brazil, $/tonne
MB-STE-0140  Steel slab import, cfr Southeast Asia/East Asia, $/tonne

MB-STE-0016  Steel slab export, fob Black Sea, CIS, $/tonne

Steel billet news

CHINA STEEL SCRAP: Cisa includes
scrap use in steel industry
decarbonization road map

By Paul Lim, Lee Allen, Tianran Zhao - Tuesday 13 July

Increasing scrap usage was deemed to be a key step the road map of
decarbonization of Chinese steel industry, Li Xinchuang, the Vice
Chairman of China Iron & Steel Association (Cisa) said on Tuesday July 13.

“It is important that we increase supply of scrap in the local market. We
expect the share of electric-arc furnaces (EAFs) in Chinese steelmaking to
increase from 10% to more than 15% in 2025,” Li said in his presentation
during the Singapore Iron Ore Forum.

The import market for steel scrap remained quiet on Tuesday July 13 despite
several key market participants agreeing that sentiment for imported scrap
was improving.

“The recent increases in prices of finished steel products in China supported
mill margins, which buoyed buyers’ acceptable level of raw material costs.
The domestic scrap arrival volume to mills has been low in China recently due
to high temperatures and the rainy season, improving the sentiment for
imported scrap,” a Japanese exporter source told Fastmarkets.

“Normally during the season of high temperatures and heavy rains, the
supply of domestic scrap would be tight. Some mills have raised their
purchase prices for domestic scrap,” a mill source based in Hebei province
said.

A key Chinese trading source pointed out that China's mills are reducing scrap
intake, in line with production cuts at steelmakers across the country enacted
over recent weeks.

Steel billet prices
Symbol Description

MB-STE-0782  Steel billet export, fob ports Iran, S/tonne

MB-STE-0558  Steel billet index export, fob Black Sea, CIS, S/tonne

MB-STE-0516  Steel billet import, cfr main port Egypt, $/tonne

MB-STE-0433  Steel billet domestic, exw India, rupees/tonne

07 Jul 2021 740 - 770  0.67% Jun 2021 748.8 - 791

09 Jul 2021 975 - 995 -0.51% Jun 2021 980 - 1000
12 Jul 2021 870 - 875 -0.85% Jun 2021 907.5
12 Jul 2021 850 - 865 -0.29% Jun 2021 908 - 928

The large discrepancies between bids and offers persisted on Tuesday. Bids
were heard at $530 per tonne cfr northern China - equivalent to around $520
per tonne cfr eastern China - whereas offers were heard at $590-600 per
tonne cfr China, but sources said that buyers would now be willing to pay
$530-540 per tonne cfr eastern China after negotiation.

“It is still hard to clinch any deal due to the wide gap between bids and offers,
even though we can feel the buying interests from Chinese buyers increasing
a little bit today,” a second Japanese exporter source told Fastmarkets.

Fastmarkets’ daily price assessment for steel scrap, heavy recycled steel
materials, cfr China which takes into account prices at ports in eastern
China, was $530-540 per tonne on Tuesday, narrowing upward by $10 from
$520-540 per tonne on Monday.

Sentiment outside of China has softened slightly, with Taiwanese buyers and
Japanese sellers lowering their bids and offers from last week.

"In addition, there are more offers in the spot market now, with more sellers
emerging this week compared to last week," a buyer source in Taiwan told
Fastmarkets today.

Taiwanese buyers of containerized ferrous scrap have reduced their bids to
$465 per tonne cfr Taiwan in the week to July 13, compared to transactions at
$468 per tonne cfr Taiwan the previous week. Offers for bulk H1&H2 (50:50)
were at $490-500 per tonne cfr Taiwan.

Vietnamese scrap buyers remained quiet, although many market participants
expect their spot demand to increase in the coming weeks due to interest by
Chinese buyers for Vietnamese billets.

China paid $691-695 per tonne cfr for Vietnam 3sp blast furnace (BF) billets
on Thursday and Friday respectively, Fastmarkets heard, while Japan-origin
3sp EAF billet was sold at $690 per tonne cfr China in recent days.

Join our industry experts for an exciting forward look into Asia's evolving steel
market at the Singapore Steel Forum on July 14. Register today

Date Price +/- Month Monthly Average
07 Jul 2021 595 - 609 -0.66% Jun 2021 617.6 - 634.8

13 Jul 2021 645 0.00% Jun 2021 645.68
08 Jul 2021 650 - 660 0.00% Jun 2021 670 - 678.75

09 Jul 2021 40400 - 40600 0.00% Jun 2021 42500 - 42700
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Symbol Description Date Price +/- Month Monthly Average
MB-STE-0440 Steel billet export, fob main port India, $/tonne 09 Jul 2021 605 - 610 0.00% Jun 2021 621.25 - 627.5
MB-STE-0141  Steel billet import, cfr Manila, $/tonne 13 Jul 2021 680 - 690 0.37% Jun 2021 683.86 - 691.82
MB-STE-0157  Steel billet domestic, exw Tangshan, Northern China, yuan/tonne 13 Jul 2021 5130 0.00% Jun 2021 4942.38
MB-STE-0890 Steel billet, import, cfr China, $/tonne 09 Jul 2021 675 - 691 1.94% Jun 2021 671.5 - 688.75
MB-STE-0116  Steel billet import, cfr main port Turkey, S$/tonne 08 Jul 2021 670 - 675 1.51% Jun 2021 663.75 - 675
MB-STE-0117  Steel billet export, fob main port Turkey, $/tonne 08 Jul 2021 675 - 685 -0.73% Jun 2021 683.75 - 693.75
MB-STE-0115  Steel billet domestic, exw Turkey, $/tonne 08 Jul 2021 685 - 690 1.10% Jun 2021 682.5 - 696.25
MB-STE-0128  Steel billet export, fob main port Latin America, $/tonne 09 Jul 2021 640 - 650 0.00% Jun 2021 660 - 692.5
MB-STE-0122  Steel billet import, cfr Jebel Ali, UAE, $/tonne 13 Jul 2021 650 - 670 0.76% Jun 2021 695 - 720

Steel tube & pipe prices

Symbol Description Date Price +/-  Month Monthly Average
MB-STE-0022  Steel ERW standard pipe A53 Grade A, fob mill US, $/short ton 13Jul 2021 2100 - 2150  7.59% Jun 2021 1950 - 2000
MB-STE-0023  Steel ERW standard pipe A53 Grade B, fob mill US, $/short ton 13 Jul 2021 2200 - 2250  7.23% Jun 2021 2050 - 2100
MB-STE-0056  Steel ERW standard pipe A53 Grade A import, cif Houston, $/short ton 13 Jul 2021 1750 - 1800 0.00% Jun 2021 1750 - 1800
MB-STE-0057  Steel ERW standard pipe A53 Grade B import, cif Houston, $/short ton 13Jul 2021 1800 - 1850  0.00% Jun 2021 1800 - 1850
MB-STE-0059  Steel seamless line pipe - API 5LB import, cif Houston, S/short ton 29 Jun 2021 1600 - 1650 6.56% Jun 2021 1600 - 1650
MB-STE-0062 f;iel seamless OCTG API 5CT - Casing P110, import, cif Houston, $/short 29 Jun 2021 1675 - 1725 0.00% Jun 2021 1675 - 1725
MB-STE-0063  Steel OCTG API 5CT - Casing J55, fob mill US, $/short ton 29 Jun 2021 1800 - 1900 0.00% Jun 2021 1800 - 1900
MB-STE-0071  Steel seamless OCTG API 5CT - Casing P110, fob mill US, $/short ton 29 Jun 2021 1750 - 1800 0.00% Jun 2021 1750 - 1800
MB-STE-0090  Steel welded mechanical tubing ASTM A513, fob mill US, $/short ton 13 Jul 2021 2240 - 2280 11.60% Jun 2021 2000 - 2050

Steel structural pipe export S235JR grade EN10219 2mm wall thickness, fob

MB-STE-0166 main port Turkey, $/tomne 09 Jun 2021 1150 - 1160 0.00% Jun 2021 1150 - 1160
MB-STE-0545  Steel ERW line pipe (X52), fob mill US, $/short ton 29 Jun 2021 2125 - 2175 10.26% Jun 2021 2125 - 2175
MB-STE-0561  Steel ERW line pipe (X65), fob mill US, $/short ton 29 Jun 2021 2225 - 2275  8.43% Jun 2021 2225 - 2275
MB-STE-0564  Steel welded OCTG API 5CT - Casing P110, fob mill US, $/short ton 29 Jun 2021 1875 - 1925 0.00% Jun 2021 1875 - 1925

MB-STE-0565  Steel welded OCTG API 5CT - Casing P110, import, cif Houston, $/short ton 29 Jun 2021 1750 - 1800 0.00% Jun 2021 1750 - 1800

Steel OCTG API 5CT - Casing J55 import South Korean-made, cif Houston,

MB-STE-0869 $/short ton 29 Jun 2021 1375 - 1450  4.63% Jun 2021 1375 - 1450

MB-STE-0870 Steel OCTG API 5CT - Casing J55 import non-South Korean-made, cif 29 Jun 2021 1400 - 1450 0.00% Jun 2021 1400 - 1450
Houston, $/short ton

MB-STE-0871 fteel ERW line pipe (X52) import South Korean-made, cif Houston, $/short 29 Jun 2021 1550 - 1650 16.36% Jun 2021 1550 - 1650
on

MB-STE-0872 ét/‘::'(ﬁf\t’z:”e pipe (X52) import non-South Korean-made, cif Houston, 59 ;12091 1450 - 1525  6.25% Jun2021 1450 - 1525

MB-STE-0873  Steel ERW line pipe (X70), fob mill US, $/short ton 29 Jun 2021 2250 - 2300 8.33% Jun 2021 2250 - 2300

Stainless & special steel prices
Symbol Description Date Price +/- Month Monthly Average

Stainless steel cold-rolled sheet 2mm grade 304 transaction domestic,

MB-STS-0281
delivered North Europe, €/tonne

09 Jul 2021 3600 - 3650 4.32% Jun 2021 3325 - 3375
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Symbol Description Date Price +/- Month Monthly Average
MB-STS-0035  Stainless steel 304 cold-rolled sheet, fob mill US, $/cwt 12 Jul 2021 171.75 2.08% Jun 2021 168.25
MB-STS-0034  Stainless steel 304L cold-rolled sheet, fob mill US, $/cwt 12 Jul 2021 173.75  2.06% Jun 2021 170.25
MB-STS-0037  Stainless steel 316L cold-rolled sheet, fob mill US, $/cwt 12 Jul 2021 231 6.70% Jun 2021 216.5
MB-STS-0005 Stainless steel bright bar grade 304 base price domestic, delivered Europe, 09 Jul 2021 1000 - 1050 0.00% Jun2021 1000 - 1050

€/tonne

Stainless steel bright bar grade 304 alloy surcharge domestic, Europe,

MB-STS-0004
€/tonne

09 Jul 2021 2363 - 2491 0.00% Jun 2021 2308 - 2416

MB-STS-0282  Stainless steel cold-rolled coil 2mm grade 304 export, fob China, $/tonne 07 Jul 2021 2780 - 2810 -0.18% Jun 2021 2770 - 2834

Stainless steel cold-rolled coil, Asia grade 304 (2mm 2B), cif East Asian

MB-STS-0018 07 Jul 2021 2830 - 2850 1.79% Jun 2021 2748 - 2778
port, $/tonne

MB-STS-0015 Stainless steel cold-rolled coil 2mm grade 304 domestic, ex-whs China, 07 Jul 2021 17000 - 17800 -0.57% Jun 2021 16660 - 17340
yuan/tonne

MB-STS-0016 Stainless steel cold-rolled coil 2mm grade 430 domestic, ex-whs China, 07 Jul 2021 9750 - 9800 1.03% Jun 2021 9550 - 9600
yuan/tonne

MB-STS-0283  Stainless steel hot-rolled coil grade 304 export, fob China, $/tonne 07 Jul 2021 2700 - 2720 -0.73% Jun 2021 2670 - 2714

MB-STS-0280  Stainless steel hot-rolled coil Asia grade 304, cif port East Asia, $/tonne 07 Jul 2021 2590 - 2610 -0.38% Jun 2021 2566 - 2590

Stainless steel cold-rolled sheet 316 2mm alloy surcharge domestic,

MB-STS-0001 09 Jul 2021 2902 - 2946 0.00% Jun 2021 2660 - 2675
Europe, €/tonne

MB-STS-0002 Stainless steel cold-rolled sheet base price 316 2mm domestic, delivered 09 Jul 2021 1775 - 1800 8.99% Jun 2021 1585 - 1612.5
Europe, €/tonne

MB-STS-0006 Stainless steel cold-rolled sheet 2mm grade 304 alloy surcharge domestic, 09 Jul 2021 1901 - 1933 0.00% Jun2021 1854 - 1883
Europe, €/tonne

MB-STS-0007 Stainless steel cold-rolled sheet 2mm grade 304 base price domestic, 09 Jul 2021 1525 - 1550 10.61% Jun 2021 1335 - 1362.5

delivered Northern Europe, €/tonne
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UHI IRQFRP SUVQ) VRQQHVR! +0 6 DG VRQQHVR D
PI[ R ERQXVJWGHDQG+0 6 DWDQDYHIDIHSUEHRI SHMWRQCHFIU
Steel scrap news
)DWP DINHV$00 -XO® 0 H LFRVWFWDS
Z\DS

™XHV®  -XO

) DWP DUNHW$0 0 /0 H LFDQ HGMRQ | HDVIX UV Z HHND VDS SUFHY EDMY
0 ROWAULH DQG %DNR

0 H LEDQ | HILRXV\FWDS SUFHV FROWIOXH
VR FQP E DP LG WJ KWVXSS®

% )HIBH3HRQL 7XHV®  -XO

SUFHV I RUWWHOAWDS 1Q 0 H IFR FROMOXHS VR UMH VKLY Z HHN Z IVIK VXSSO
UHP DIQIQJ VI KWDQG GHP DQG | RUWHHOBURGX FW SRUMIYH

0 H IFDQVRDS EX\ HY DFFHSWAG SUFH IQFU-DVV GXUQJ WK Z HHNHQGHG ) UEDA
-XO  IQREGHIMR VHXUHVYSS® DQG VAP HP DUNWSDWARISDQAH SHAWP RIH
IQFUDVIVVRR FRP HWER/Z H-N

) DVWRUNWDVVMVB WK VWHO/RDS 1R EXVKHI) FRQV>P HUEX\ IQ) SUEH
GHYHHGP 1D RQMUK DW SHVR/ SHIMRQLHRQ 7XHV@®\ - X®
XSE\ SHVR/IURP SHVR/ SHUMRQQH D Z HHN HDUIEU

) DVWRUNW DVVMVAHOAR WK VWHOVRDS 1R KHDYA P HOVFRQVP HUEX\ IQU
SUEH GHDHHG P 1@D ROMUK ZDVXS B\ SHVR/ \R SHVR/SHJ

HGOAVGD  -XO

VRQQH | URP SHVR/SHIVRQGH

) DVWBUNNVDVVMVB WK VWHO/RDS 1R EXVKHI FRQVP HUEX\ IQ) SUEH
GHIYHHG P LOYDNR DW SHVR/SHAMRQH XSE\  SHVR/IWRP
SHVR/SHUVRQQH RQH Z HHN SURU

) DVWPRUNW DVVMVAHOAR WK VWHO/RDS 1R KHDY\ P HOVFRQV P HUEX\ IQJ
SUEH GHIYHHG P I@¥ONR Z DVDW SHYR/SHIWRQQH XS E\ SHVR/
IRP SHVR/ SHMRQQH D Z HHN HDUIEU

* @EDOVADS SUEHY KDYH DSSHDUHG VIR SHDN 1Q UHFHQAGD, V EUQIIQ) KRSHRI
VIBELD) DWRQIQWHKIO H IFDQP DUNW

6FUDS EX\ HYIQ WK 8 QWG 6VIMAY EHIHYH WK P DUNWVKUH KDV QMEDR QR
XSVEHIRUS XIXVWZ IWK X® VIRIKE HOW'VGHZ D\ VRQVHRQEDY J WDGHVDQG
XSEl  SHUJWRVWRQRQSUR HVADS

A7KYFRXG EHWHK> /WIQR DQIQué-FWRQ SRIQAIQ SUEHVA D 0 H LFDQ VRDS
P DUNWSDUARLSDQAVDG

$QG 7XUNKVWHSBURGXFHY/ P DQDI HG VR VHEXUH &Z HUSUEHVIURP 8 6
VXSSMY FDXVRJ SUEHGRSVRI P RHWRQ RQD GDIO® FRP SDUVR)

A7KIY LOMI QUWRCDOMIDG FRXG EUQ) V\BELD DWRQVR WKIO H IFDQP DUNWA D
VHRQG VRUFH VDG

,QGXVWDRIYHAVRYIQO0 H IFR FROAQXHG D JUIDGXDOHFRYHY 1RP &RYIG
UHDWG BZ V' Z IWKNVK FRXQMUY IQEXV WIBRGXFVRQ XS E\ FRP SDUHG
Z IWKNVK SUHYIRXVP ROVKDFFRUEQ) VR > I XUAVUHBDVIHE RQO RQGD\ -XO B\
QDVRQDOVIWXVAZDIHQR |, QHIL

$QG0 H IFDQ DXVIRP RV SURGXPVRQ IGFUHDVHE E\ \ HDURQ\ HDUIQ - XQH
DFFRUEQ) VR > J XUV UHBDVHE B\ QDVRCDCDXVIRP. RWHH DVVRIDWRQ$P 1D RQ
. HEQHV®\ -XO

8. 67((/ 6&5$30217+/< 3UFHD®
H WHQGV | RUVKLLG P RQVK

% ' HOQ&RZ D' 7XHV®  -XO

SUFHVIQ VIKH % WAMK P DUNAW RUMWHOAUDS GHOYHUHY VIR GRP HWAF
WYHE DNHWY KDYH LOFUHDVHG | RUVIKH VIKLLG WADL) KWP ROVIK VRXWFHV VDIG RQ
TXHGD\ -XO

7KH FWG WIKWSSTH QRIEO |IRP DUV VIQ FDUSURGXFWRQ DQG VWDG
H SRWIQRGHS VHD P DUNW' Z IWKKQXV>D@ VVRQ) GHP DQG IIRP WK
8 QWG 6Vilvidv

BXSSAHY KDYH DI UHHG RQ D J HHDAQFHDVHR e SHUVRQQH | RUVRDS
DOVRXJ K VAP HVYSSTHY VAHE DARGRYHURUDVP XFK DVe  SHVRQRHXS RQ
-XQH VAWK HQWV

%P RVVIHHGEDFN VX J HVWWG WERMD VP DOIGFUHDV HKDG EHHQ QHI RAIMAG
DP 1IGWIKWILV)SSTH P RVWORP QHZ FDUSURGXPWRQ 7KH SUEH KKV
UHDFKHG 1Q - XQH KDYH EHHQ VX/\BIQHG LQ EHTE HWKUJ UDGHVVFK DV2 $ SOW
VWBWWDO3 6 DQG+0 6 DVGYHY OVVREVHYHG QO D

A7DOV >R P RQVE) VADS GHIYHUHY @DYH EHHQ SURMDFWG WE/P RQWKZ IWKD
UHOFPVDGFH >0P RQJ FRQV)P HY @R DFFHSWA D\ 1QU @ RMWRIQ D IRTRYHUA D
P DNRUVADS SURFHVVRVRT ) DVWBUNW DGGQ) WRMKL> UP KDG DJ UHHG DQ
IQFUDVHR e SHUVRQQH DERYH - XQHVAWHD. HOW

36XSSO R VRDS V®&Z Z KIBIGHP DQG VKUK UHV>O@ 1Q FXVRP HYKDYIQJ VR
DJ UHH VR KL KHUSUIEH GIYHY & DORWHKUEL) V)SSTHUVDG
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) DVWRUNWPSUEH DVVMVRHQAI RUVWHOVRIDS RG VWHOGRP HVWL
GHOHHGFRQV)P HU8. ZDVe SHMRQLHRQ-X®  XSE\
e SHMRQHIWRP e SHUVRQOH RQ - XCH

7KH FRURV RQAQ) DVVMVFHQWRUVWHOVRDS 2 $ SOWADQG VWEBVWDO3 6
GRP HVVILGHIYHIHG FRQVP HUB. ZDVe SHMVRQQHRQWKVIP HGD\
DORXS E\ e SHMRQQHIURP -XQH

& ZKIBIDIR VWHZ RUNZ HHDZ D\ VERNQI VR> [ SUEHVIRU- XO WKRXIK VR
HDUOGHSWAP EHU EXWWHK VRDS P DUNALY | DUVRR YROWE ViKHY HGD\ Va RQH
IQCXVWLWY/RDS VRUFHVRG ) DVWBUNW

2 QHFDXVHR WK YROW®N IQWK VRDS P DUNWQ ( XURSHKDVEHHQ WK
WP SRIDU VKX\VERZ QR FDUSURGXFWRQ DVWP DQXI DFVUHY/ VXK DV- DI XDU
/DQG5RYHJY® : 2 SHIDQGO ,1, 7KHFDUPDNHYKDYH GRQHVREHFDXVHR D
Z RUGZ IGH VIRWIDIHR WK VHP IFRQEXFVRY IQFUHDVIQ) © XVHG LQ YHKIF®!
SURGXPRQ 1Q UHFHQW HDLY/

TKHFWVIQ VHP IFRQGXPVRY/ VXSSO Z KIFK KDG EHHQ H SHFWG VR HDVHOQ WK
VHRQG TXDWMUR WR/\ HDU Z DVQRZ H SHAMG VR SHYYVIRUVIYHIDCP RUH

P RQWVK

6HP IFRQEXFVRY/DUH QRZ DQ QW IDCBDUAR FDWY/ EXWIWK ERWIEQHAN IO V)SS®
IV IQHUXSWQ) QHZ. FDURXWSW &DUPDNHY FDQPHDIG RUEHY | RUFRP SRQHQW
OVWHDUGKHR WK H HAWR &RYIG  UHDVWIG GFNGRZ QVRQ VAEIDO

P RYHP HQWEXWIVK GHP DQG I RUQHZ FDWY UHERXQGHG VVIRQI HUWRQ Z DV

H SHAWG WE/A HDU

THRK FRP SDQIHV VXEK DVWRVHWEMP DNH SKRQHV @SVRSV DQG FRP SXWU
VHYHY KDYH SXWWKP VEIHV> B/VIQ GH IRUQHZ VHP IFRQGXFVRY GDYIQ)
FDUPDNHY/ Z IWHKQR RSVVRQ EXVWR LGBI SURGXFVRQ

$QDOVWKDYH VG WEMIVK Z RUGHFRQRP \ KDVHWAHG D SHONVKRUIRIHIRU
VHP IFRQGXPVRY Z IWKMKWEVMOQVYSS® H SHAMG VIR HDVH 1Q WK VHIRQG KD
R WE/\ HDU EXWQAMJIQWRGDOYRFNY KDYH EHHQ | RUFDVWR UAXU QIR SUH
SDQGHP IF BYHYRQD DIRXQG P 1G

7KH | DOIQ YANXIKVRDS VXSSO FRP HVZ KIBI GHP DQG VXU HYI RUIHHGVRAN | URP
VWHE DNHYWEMKVHVADS [QWKIUVPHIMY Z WK RQVE SUEH IQFBDVIV
DFURV\WK FROAQHQW,Q* HUPDQ  VWHOVRDS SUEHV | RU- XQH GHIYHURY Z HIH
XS E\ DERXWI SHMVRQQH Z KIBH IQ 6SDIQ SUBHVZ HIH XS (i
SHUVRQQH RQ DYHDIH

$QRWIKIUI DFVRUDPWQ RQ WK WIKWDYDIDEIDV R VWHOVRDS IQWKS . DQGWHK
( XURSHDQ FROAQHOAKDVEHHQ D VDG, IDWIR H SRUIWVR GHHS VHD P DUNW
VK DV7XUN. DQG WK, QEDQ VYEFRWGHWDWVRXIK GHP DQG I IRP WKIS 6
KDVEHHQ XQXV)DD® VWRQ  VRUFHVVIG

a6\ HYIQWHK 8 6 KDYHEHHQ Z L@ VR SD\ WK SUHP IXP | RU( XURSHDQ VRDS
P XFK P RIHVRWRQP RUHWDREWRODAP SRWMY/IQ 7XUN DQGWHK ,QGDQ

VYEFRAQHOWDQG &KIQD D P RUH UHFHOWQHZ FRP HUDVD EX\ HUR! VRDS | URP
(XURSH& RQH ( XURSH EDVHE VRDS \YSSTHIVIG

) DVWBUNW FDEXOWG WK GDIO IQGH |RUVWHO/RDS +0 6 P
1RUNVK XURSHRULIQ FIU7XUN. DW SHMRQUHRQ-X®  FRP SDUG
ZIWK RQ-XCH

7KH FRUBVRQAQ) Z HHND FDEXOMRQ R WK VWHOVRDS VKIHEGHG 1QGH
[P SROWFI ULK DYD 6KHYD ,QG&D ZDV SHMRQUHRQ-X®  FRP SDUHG

ZIWK SHUVRQQH RQ- XQH

QWK 3DNVBQ P DUNW) DVWBUNN FDBXOWG W Z HND VWHO/RDS
VKIHEGHG IQGH [P SRUVFIUSRUM DVE  3DNVRQ DW SHIMRQQHRQ
-X®  FRP SDBGZ IWK SHIMRQQHRQ - XQH

© IWHKQMUQWRGQDO/RDS P DUNWWIREIQ) 1Q GRIY WK H FKDQIH UDWAIRUS .
VWJIQI YHYX/WK 8 6 GRBUKDVD P DNRUH HPARQWKIS . IvVWHIH SRUV
BWRLI HUVWUIQD P DNHVS . VRDS P RUA H SHQVIHVRR EX\ HY RXWGHWHKIS .
ZKRSD\ IQGRMY 7KHH FKDQIHUIWZ DVe VR RQ-X® IRP e R

RQ-XCH

HGOAVGD\  -XO

8. PRQMKO WS SUFHV
) DVWRUNWPSUEH DVVMVARHOWIRUS . GRP HVWWIVRDS P DWUDARU-X® RQD
SHUVRQQH GHIYHIHG EDVV DUHVKRZ Q1Q WK VRE®I EHBZ

DOMESTIC SCRAP PRICES, JULY

onne)

Steel scrap OA plate and structural domestic, delivered consumer UK 250-265
Steel scrap 182 old steel domestic, delivered consumer UK 230-245
Steel scrap 12 AIC new production heavy steel domestic, delivered consumer UK 280-295
Steel scrap 12 D new production clean shovellable steel domestic, delivered

285-300
consumer UK
Steel scrap 4A new steel bales domestic, delivered consumer UK 285-300
Steel scrap 4C new steel bales domestic, delivered consumer UK 275-290
Steel scrap 8A new loose light cuttings domestic, delivered consumer UK 275-290
Steel scrap 8B new loose light cuttings domestic, delivered consumer UK 260-275
Steel scrap 9A/10 heavy and light cast iron domestic, delivered consumer UK 240-255
Steel scrap 9B/C cylinder block scrap domestic, delivered consumer UK 260-275
Steel scrap 11A cast iron borings (low P) domestic, delivered consumer UK 200-210
Steel scrap 7B heavy steel turnings intermerchant, delivered to export dock UK 210-225

Source: Fastmarkets

(8 *5((1 67((/0$.,1* $UFHRD MWDO
6HWIDR VIR KDYH] HIR FDUERQ HP MURQV

% &DUBIYRH 7XHV@E\  -XO

$ UFHBRW WIDOKDV DQQRX QFHG VDWW 6HWIR SMQWQ 6SDIQ Z LAEHFRP HD
I X@VFD®I] HR FDUERQ HP MRQY WWHOS@QWIKURXIK VIKH XVH R J UHHQ

K\ GURJ HQ DQG UHQHZ DEGI HBFWIFIW DVSDUAR DI P IQIRQ P LQRQ
LQYHWR HOW

7KHHIP ICOWRQR! VIRSH DQG HP V\VRQVXQGHUWK* UHHQKRXVH: DV
3URIRFRCZ LOEH GRQH B\ FKDQILQI WKIP HD@F LOSXWKID LQRFUHDVI) WK
SIRSRWRQR UHA\ FBIG VDS DQGWKIXVHR GUHRWUHEXFHG ILRQ ' 5,
SURGXFHG XV JUHQ K\ GRIHD  IQIWVE R H VgL HBPAMB DUF I XUQFHY
($)V

7KIVIR®Z VWK VIQQ R DO HP RIDQGXP R 8 QGHYWBQEQ) 0 R8 ZIWK

6SDIQVR FRQVWEBWD P IARQ VRQQHY SHA HDUJ BHHQ K\ GIRIHQ' 5, SDQAIQ
* IMQ
% WK 6HV\BR S@QWZ KIFK P DQXI DFVUHYD IDQIH R oMW/ \WHOBURGXFW

IRUWHK DXVRP RVHH DQG FRQVVIBVRQ VHAVRY/ Z [QBURGXFH
] HR FDURQ HP WV\RQVVWHO

P IGRQWS R

$@/WHP DNQJ DVVIVRQWHKIVIM Z KIEK IGFOGHV($)V RGP LODQG

> QVHQI @QHV Z I@EH SRZ HIHG Z IWKHQHZ DEGIHBFWEIW Z KIBIWK U-P DIQQ)
IRVVILXHY XVHE IQWK VWHD DNQJ SURFHV\Z LGEH BHSOFHG Z IWKDUIRQ
QHXWIRLCHQHU\ IGBXW VXEK DVV/\BIQDE®! EIRP DVVRUJ UHQ K\ GURTHQ

7KHFRP SDQ. VI VWRMWI RYHU® HOAVYSSRUAIQ WK SUIRVPZ IQEH FUKFIDOGXH
VR WK DVVRIDWG > QDQADCFRVW DV'Z @WK DELOV VIR DFFHVAS UHQ K\ GIRIHQ
V>SSTHG YID D FRVRWAP R FRP SDQIHVZ KIEK Z LGFRQVVXBVWVI

1) UDVVXBVAKUH UHT XILHG | RUIW SURGXPWRQ DQG WDV RV

MKDVFRP P IWHG VIR DFKIHVIQ) QHA] HIR IDWQJ V DFUIRVAVDO@MUHH HP LV \VRQY
VIRSHY DWWK 6HVBR SOQADVVHARQ DV SRV\E®!

$GEWD 0 WROFKIH H H-XWHH R™FHUR' $ UFHBRUOIWRO VDG WERMIVK

IQYHVWPQAQ IW H IVVZL VWHE DNQU DVVIA/ YD IQQRYDVRQ DQG WFKQREJ\
P HDOMWVEMIVK FRP SDQ. Z RX@ EHDEGIVR R HUW FXVVRP HY/P HDQIQJ IXO
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YROP H/R | HR FDURQ HP IV\RQVVHO

a7KHDEIOW Rt WK 6HV\BR SOQNWR EHFRP HWK Z RUGY> W HIR FDURRQ

HP WV\RQVVWHIB@OQNZ RX@ CRAEH SRV ME®! Z IWRXVWWVHK VXSSRIADQG
SDUVELYKS R WK 6SDQVKIRYHU® HQNA KHVDG

A7KIVIV D SURVIPAWVEMZ I@UHTXILH WK VXSSRUAR P DQ G HIHQASDUVELY VR
VYEFHHG 4 KHDGGHG 37KH SOQKIQIHVRQWHKVXSS® R D° REDEG! P DVVWDG!
K\ GRIHO DFFHVVIR VX/\BICDE®! > QDQFH DQG D VYSSRWMH G DA WDP HZ RUN
WEMD@RZ VXVVR EHFRP SHAINH J ®ED® 7KH6SDQVKJI RYHU@ HIAKDV

HP EUDFHG WK RSSRUMQW DQG GHYHBSHG FBDUOGH GHG SOQVVR WROVIARQ
WK FRXQMUVR KDYIQI WKIHQHUJ\ 1Q UDVVYBVYUH WEMIVKL UHQ HFRGRP \ Z IO
UHTXWWHA

EU GREEN STEEL PROJECT:

Company/iocation Project

ArcelorMittal Ewope
ArcalorMitial, Hamburg,
Garmany
ArcelorMittal, Bremen,
ArcalorMittal, Bremen,

iy
ArcelorMittal, Dunkirk, France

DROGEN, DRI, BLAST FURNACE

Will offer “XCarb g i certificales” on
products with CO2 savings.

DRIEAF, rg will use hydrog
DRI production, initially with ‘grey hydrogen (non-renewable €60 milion
hydrogen sourced from natural gas).

Electrolyzer for hydrogen producton, for blast fumace use.

the reductant in

Industrial DRI plant and electric are fumace (EAF)
IGAR, Hybrid blast fumace using DRI gas injecton.

-XO

Aim for 600,000 tonnes of green
steel avadable by the end of 2022.

Fossi-fue froe by 2050,

AvceloeMits, Dunak. France DR Plant and arc famage. Working with Air Liqude for
wmmm.em Goke oven gas project using groy hydrogen. Cokio gas use begun Februsry 2021
Asturias, Gign, 2.3 million tp gen DRI and 1.1 milion tpy hybnd €1 bilion
Spon EAF Y L \Production due late 2025,
ArcelorMitial Sestao, Spain :mxmm“?mmmm €50 mibon Froduction at 1.6 miion tpy
ArcelorMittal, Eisenhitienstadt,
S ;Nunmphmme:mmtm[w;
= i th serap in ing process 1o
Briish Steel, e, UK s
Broduction line in place by end of
Celsa, Statkraft & Mo Hydrogen Hub Mo. a plant for electrolysis-based hydrogen 2022 Cotsa hopes lo reduce CO2
AS peoduction for use in the manufacture of reinforcing stesl. emessions by 50% by 2030,
) B decarbonize steel production by 2050,
Dulerco, Brescio, laly S g fydrogen fuel ing POWr &40 miion
Hybit (SSAB, LKAB and
Vattentall), LKAB Malmberget,  Plant to manufacture fossi-fres iron-ore pellets. Skridbilion  Fossiuel fiee by 2045,
Hybiit (SSAS, LKAB and : z Wil start b0 producs 1.3 milion tonnes
Vatienfal, Galvare, Sweden | 1004c00n plant o produce fossikree DRI. pec yeas offossifuel free DRI by 2025,
Hybiit (SSAS, LKAB and : : :
\otendl) L, Will budd 100 cubic meter underground bydrogen faciity,  Skr250miion  Operational from 2022,
(S4B, LkABand DRIl plnt 0 repace coal cokovihhydtogenand  Sor oo  Ton  Tstpoducton sared an Augest 1,
Vattenfall), Luled, Sweden fossd-fuel free elechricity. B i
nargy Agency produced on plot scale June 2021
H2 Groen Steel BodonLuled. oo s canry
Liberty Steel, SHS & Paul Mol to explore 1GW hydrogen electrolysis plant and 2
\'_-\m.Duﬂs'lt,Fm millicn lenne per year DRI plant.
MFMM-QM Ropioce four tandem fumaces with bwo hybed fumaces. %?;‘:“m Hybeid fumoces bull by end of 2022.
Quako, with H2 Green Steel,  To use hydrogen to heat steel before rolling. Wil buld Completion of hydrogen plant due
others; Sweden hydrogen plant 2022
Rogesa jomt subsidiay of : - :
process gases in blast furnace, alongside use of Operational from August 2020, New
WW”Y&W-WW' hydrogen-ich coke gas i biast furnaca as.a reducing agent. © 1 TOT plo plant for summar 2021,
Rogesa, joint subsidiary of
Dilinger & Saarstabl, Dilingen, New circular cooler dedusting sysiem at sinfer plant. €28 milion
ny
Salzgitter (Sakoos). WindH2,  Wind Hydrogen Salzgitter - construction of seven wind = =
Salzgiir, Cemany nbines fo pover lechohzerfor hychogen producton, S50 M0 Operations started March 2021.
Salzgtter (Sakoos), Salzgiter, €136 milion plant
oy Hydrogen/gas DRI plant s Producton from H1 2022.
Operations expected by G 2020,
Salzgiter (Sakos), ; = i P
freamp G y DRI plant with upstream electrolysis plant for hydrogen. €50 milion D:?-dolzmmwwﬂof
SSAB, Vohvo Carmaker Volvo wil use steel made using hydrogen and Production of concept vehicles from
; fossl-free elecitricty . 221,
ﬂ»wﬂ:rm.&nb«u Vil epiace four BFs with DR plas using green b %mm-ooeww
To use hydrogen as a reducing agentfof itan ore in blast funds ~First test phase of hydrogen injocted
Tnyssenkrupp, DusbUB. ¢ oo To build 1.2 milion tpy DRI plantin Duisburg wah  from IN&climats,  inko blast furnacs suonessiul February
Gamacy, itegrated mefing unit (blast fumace 2.0), NRW 2021, Seoond phase test due 2022.
1.An 80% reduction in carbon
emissions by 2050; convert blast
fusnace by 2022,
Thyssenkrupp, Dusburg, Feasibdity study for water electrolysis plant a5 part of green  Private and public 2. Complete main part of plant by
Garmany hydrogen goals. funding 2025 and producs 400,000 tonnes.
of green steel, produce 3 milion
tonnes of cimate-neutral steel by
2000.
Thyssankrupp, Duisburg, Thyssankrupp and TSR recytling to explone usa of scrap in i
G oy biast i Due o be comissionad Autumn 2022,
- Fanders 3 acs bk 4 Implemention from 2027,
* , 3 o f P £
’DI:SMIIUM ot 42 wmnfm
Tenanis, Edisonand Snam, . based siseimaking via slecroh
ltaly w
€18 milion
2 3 H2Future project,  Operations started 2019, hopes to
Veestalpine, Primetals Pilot plant b process iron ore concentrale from ore with s
Tochnologies, Linz, Aust eetciebon g e o ol ij:l’, mwxnﬁzmuswnm
Vesbind

Source: Fastmarkots
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''$./<67((/ 6&5%$3 6@Z GRZ QIQ
7XWINMK GHP DQG UHVXAW/LQ D VKDLS | DAILQ
SUFHV

% &HP 7XUNQ 7XHV@®\  -XO

TXUNMK WIHHOSURGX FHWY/ P DQDJ HG VR VHRXUH BZ HUSUFHV I URP - 8 QWG
BVIDVIAV VX SSTHY/ DI VMUFROAOXIQ) VKHUGHHS VHD ERRNIQIVDWD MBRZ SDFH
P DUNHWWRXUFHV VDIG RQ 7XHVGD\ - X©

$ VWHCP L@QWHK 0 DUPDID BJIRQERRNHG D 86 FDUR FRP SUVQ
VRQQHVR! +0 6 DW  SHMRQH VRQQHVR VKIHEGHG DQG
VRQOHVR ERQXVVBW  SHUVRQQH FI UDMARQO0 RQGD\ -X®

7KHVIP HP @ERRNHG D VHFRQG8 6 FDUR FRVVZL R +0 6 DW
SHMRQQUHDQG VKHGEHGDW  SHUVRQQH FI U 7KH FDU R EWDNGRZ Q
Z DVQRAFBDUDWVKI VR HR SXEGFDWAQRQ-X® b

7KRV BWDQV ARQV FRP SDUHG Z IWKSUHVIRXV GHHS VHD FDU R G-DOYKHDUG RQ
0 RQGD -XO® DW SHIWMRQHFIURQ+0 6 EDVV

$VD UVXVWHK GDIO VADS IQEFHV I HOVKDUD RQ 7XHV®\ - X®
) DVWRUNWBFDEXOVRQR WK GDIO IQGH | RUVHOVRDS +0 6

P 1RUNVKXURSHRULIQ FIUZXUN. Z DVFDOXOWG DW
X®0 GRZQR SHMRQQHGD\ RQGD\

SHIWRQCHRQ

) DVWBUNWBFRUBVSRQAQI 1QGH IRUVWHOVRDS +0 6 PI 86
RULIQ FIU7XUMN. Z DV SHMRQHRQ 7XHVE\ DYRGRZ QE\ SHJ
VRQHGD, RQGD\ BDYIQU WKISUHP [XP 1RUS 6 P DWAUDCRYHU( XURSHDQ VRDS
DW  SHMRQH

TXUN KVWHCBURGXFHY KDG EHHQ NHHSIQ) WKIUGHHS VHD VRIDS SXUFKDVIV DV
VRZ DVSRVE®I GXHWR Z HDN> QVKHG VWHOP DUNW

BWHP 1@ 1Q WK FRXQMUKDYH RQD EHHQ ERRNIQJ B RUXW HOAVRDS QHHGVIQ
WKZHNW-X0  VXUFH/VDG

A6WHCP IQVIQ 7XUN. KDYH EHHQ WU VR NHHS WKIUVRIDS SXUFKDVIVVEZ. VR
EH DE®IVIR SXWGRZ QZ DUG SUHVVIH RQ SUEHY 7KH GHFERH IQ SUEHVFDP H DI WU
P RUH8 6 V)SSTHY HQWMUHG WK P DUNWZ IWHEDU RHY DYDIDE®I 4 D 7XUINVK
WDGEQ) VRUFHVIG b

D HEGOAVGED -XO

)(55286$1$/<7,&6 -XQHUEDU
P DU LOQVVXUD QHI DVIYH RQ VXU LQJ KRW
P HVDCFRWY/

% 3DXOLP $@\BUSDP VD -DQH)DQ 7XHVE\  -XO®

) DWPP DINHW ) HIRXVS QDOVIEY UHSRUAKHSV VX EVFUEHY NHHS VUDFN R KRW
P HVIDOFRVW DQG WWHOSLRGXPMRQ VSUHDGV1Q &KIQD DBRQU Z VK NH SUFLQJ
FRP SRQHQWR! ViKH WWH® DNIQJ WDZ P DWAID® VXSSO FKDIQ IQ $MVD

MOMNTHLY
FERROUS ANALYTICS

-—p Egstrnu rkets

S
. t—— . -
T N
e 33 =3
B == = = = = = &
!! ;; — - m -l - am - -
?f'-".*"r‘\‘% .

K M v = L ——
T ™ — .

[ S———

-

6,): + LJK JWDWGHULRQRHWR EHLQ

GHP DQG LQ & KLOD GHFDUERQL] DVIRQ SX\K

% =IKDR<X 7XHV®&\ -XO

+ LK JUDGH ILRQ RIH LV @NHD VR EH IQFUHDMQI @ 1Q GHP DQG Z IVK &KIQDY
SOQ VR HGXFH FDIERQ HP IMIRQVIQ WP DP P RV WHHOIQGX WA VSHDNHWY/
\DIGRQ7XHGD\ -XO  LQVKH 61QJ DSRWH,URQ 2 UH) RXP

: LOFKXDQ /L &KIH (QIQHHUR! &KIQD 0 MO IEDQQEXVWIBOQQQ) DQG
SHVHDUFK ,QVWKW 0 3,  VKDUHG KIVRXWRBNR! IWRQRHIQWKI BZ FDURQ

HP IVVRQVHYRGVRQ R WK &KICHY HVWHIQGXVWIGXUQR) WKIIRXP

7KHVWHIQGXVWEY FDURQ HP IV\RQY DFFRXQAQ) IRUDIRXQG R VRVDO
HP LVVRQVILRP WK &KIQHVHP DQXI DRWUQ VHVIRU Z HIH WK QU HVDP RQJ
P DQXIDRVUQ) FDVWJ RUKY /L VIIG

7R SURP RMWKIKLIK TXDOW ®Z FDURQ HP IVVRQVGHYHBSP HOAR WK
&KIGHY HVWHIQGXVWUWKHH WHIDGY DUH QHHGHG /L VDG 7KHVHGQFGGH VPDUV
QI MVPOMFKCREBJ\ DEYDFHG BZ  FDURQ SIRFHVWWIFKQRBI\  DQG
FRIDERIDWRQ 1Q J RYHUQQRH DQG LQGXVWHIL

) LYHP DIRUP HWRGVR! VYSSRUADUH DORUHTXILHG IQFGGEQ) > QDQFIQU

SUH HHQAROMY SRIFIHY FDUIRQWREIQ) P DUNW DQG I QVRQDO
FRRSHIDWRQ VRQGDUGY I RUBZ. FDURQ
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1L V\BRVMAG W RM\E KIQDEY FKGH VWHIRXW BWZ RX@ WHDFK IW SHDNGXUQI WK WK
> YH \ HDUS@Q SHURG DQG Z RX@ P DIQMIQ D KIJK GIYHAQ DQGIQWK R
WUP VIWHIFRQV>P SWRO 1Q &KIQD Z IQGHFEH Z IWHKHQFHDMQI. XUBQ] DWRQ

+1JK JWDGHILRQRHIQGHPD QG
/LVDG QWK QG-DUWUP WKIWDZ P DWIUDD VVWBVKUH XV HE LQ WK EOVVIXUQFH
Z LOEH RSWR. [] HG VR LQFU-DVHSHBWFRQV P SWRQ DQG GHRU-DVHWK FRNH IDVWR.
VR UHGXFH FDUIRQ HP IV\RQY

QWKP HGXP WUP VWHO/RDS SURGXFVRQ IV OHD VR BDFK P RIHWRQ

P IGRQVRQQHVE\ P RUHWRIQ GRXEGI WEMR SURP RAQ WK
GHYHBSP HQAR HBFWBIDIF IXUQFHY ($) ,QoWK®BQ WUP &Z FDURQ
WFKQRBJ IHVV)EK DVK\ GURI HQ EDVHE VPHIMY Z RXG EHIP SGP HOMG RQD
OUHVD®! /L VIG

* IDKDP * XV1DWRQ ' WHAVRUR! &HQMHI RU( QHU\ 7HFKQRBI\ DQG' HSXW
" IWHFVRU,QVWAMA | RUO LQHIDADQG ( QHU\ SHYRKUFHVR WKIS QLYHWWV R
$GHDIGH DYRP HQARQHG WRMIVKI VKLVWR ( $) VZ RXT IQFIHDVHWKI GHP DQG
IRUKLIK JUDGH I HUBXVIHHG

AQFUDVIE SXUW R 1HHG BHGXFHVHOHU\ QHHGHG DQGFRVWR! IXUQFHV VR
GHP DQGIRUKWIK JUDGH LLRQ RUH RUEHQH FIDWAG RUMVVEK DVILRQ RUH SHIBW
GUHPWIHGXFHG IURQ DQG SL 1URQ DUHH SHAWG VR IQFHDVHA * IDKDP VDG

) DVWBUNWBIQEH 1RULRQ RUH SHBMSUP IXP RYHU
VRRGDW  SHAMRQHRQ-XO

)H> GV FIU&KICD

YDVWBUNWBIQEH IRULRQRIH ) HEOVVIXUQFH SHBW FI U4 1QJ GDR VRRG

DwW SHMRQHRQ-X® XSE\ SHIWRQHIUWRP RHZ HN
SWHYIRXVO

3 RQRHZ O/MIEHWK NA IDZ P DWAUDA RUVWHE DNQJ QRZ DQG QWK
IXMUH QWK EBQ WUP &KIQD Z LGIGFU-DVHFRQV)P SWRQR! THURXVVADS DQG
FRX@ KDYH HQRXI K V)SS® VR VOSSR WHCBIRGXPWRQ +RZ HYHU 1Q RWIKIU
FRXQWVBILZ KHH T HUBXV VRS VXSSO IVIQVXMALHWILRQ RUH Z [@VVWIEH YHY

[P SRUBQAA /L VIG

&KDM@QJ HY DKHDG
7KHH DUH VVEKD@®IQJI HY VIR DFKIHYH GHFDU IRQ] DWRQ RUHYHQ FDUERQ
QHWDIW /L VDG

a) RUD ®QJ WR.H EOVWXUQFHVKDYH EHHQ P RUH FRVWWRP SHAMH FRP SDUHG
ZIWK $) VEXHWR WKWIKWSSO R THUBXVVRDS DVZ HODVD KL KHJ
SURGXFRQ FRVVIDVV RIDWAG Z IWKW HBFWBIWY QHHGVA /L \VDIG

YDVWBUNMAIQGH IRULRQRM ) H> GHV FI U4 QI GDR DYHIDI HG

SHMQHIRU  RQ-X® XSE IR WK\ HDUCDYHIDIHR
SHMRQHIQ

YDVWBUNWBIQEH IRULRQRIH ) H2AD] IORULIQ> QHV FIU4 IQIGDR
DYHDIHG SHMRQHIRU ~ RQ-X® XSE IURP W
DYHIDIHR SHMVRQCH

&+,1$ 67((/ 6&5%$3 &L\D LOFOXGHV

VFWDS XVH LQ WHHOLQGXWAD
GHFDUERQ DRQ IRDG P DS

% 3DXOLP /HH$@Q 7DQDQ=KDR 7XHVE\ -XO

,QFUDMQI VADS X\DJHZ DVGHHP HGVIREH D NH WIS VIKHURDG P DS R
GHFDUERQ] DVRQR! &KIQHVH WHHAQGXWM / L; LQFKXDQ)  VIKH 9 LFH
&KDLLP DQR! &KIQD ,LIRQ  6WHIBWRFIDURQ &L\D \DIG RQ 7XHVGD\ - XO
AVVIP SRVBQMVEMZ HIQFUDVHYSSO R VADS QWK GFDAP DUNW: H
H SHAWK VDR HBFWBIDUF IXUQFHY ( $)V 1Q&KIQHVHVWHD DNQJ VR

IQFBHDVH IRP VR P RIHWRQ 10 a/Lb/0G 1Q KIV SUHV HMMRQ
GXUQJ WKGIQIDSRH,UIRQ2 UH) RXP

HGOAVGD\  -XO

7KH P SRUAP DUNWRUVWHO/RDS WP DIGHG TXHARQ 7XHV@E -XO  GHVSWA
VEHDONH P DUNWSDUARISDQW DI BHHQI WEMK AR HOWRULP SRUMG VRDS
ZDVIP SIRIQU

a7KH UFHQAIGFUDVIVIQ SUEHVR! > QVKHG VWHOBURGXFWIQ &KIQD VYSSRUMG
P I@P DUIQV Z KIFK EXR HG EX\ HYPDFFHSVIZEGI BYHOR! UDZ P DWWUDCFRVW
7KHGRP HV\ILVRDS DUWYDOYROP HVRR P L@/ KDVEHHQ &Z 1Q &KIQD BHFHQNGEXH
VR KLJK WP SHIDWUA/DQG WK WDIQ. VHDVRY P SURYIQD WK VMR HQAIRU

[P SRUMG VRDS 4 D - DSDQHVHH SRUMUVRUFH VRG ) DVWBUNN

a1RUPDO@® GXUQ] WKVHIVRYRI KL K VWP SHIDVKUHY DQG KHDYA WIDIQV WK
V>SSO R GRP HVWVRDS Z RX@ EHWIKW6RP HP 1@ KDYH WLV Hs WKIU
SXUKDVHSUEHV | RUGRP HV\WLVRDS & D P 1@V RUH EDVHE 1Q +HEH SURYIORH
VG

$ NH &KIOHVHWDGEIQ] VRKUFH SRIQMG RXWWEMEKIQD VP LY DUH BHGXAIQ) VRDS
LQINH  1Q GH Z IWKSURGXFWRQ FXW DWYWHE DNHLY DFURV VW K FRXQMUHQDFWAG
RYHUUHFHOAZ HH\V b

7KH U H GV RHSDQRIHY EHVE HHQ EIGVDQG R HY SHYWWG RQ 7XHVE\ %46V

ZHHKHDEDW  SHUVRQQH FIUQRIWKIUGEKIQD  HTXLYDBIQMR DURXQG

SHMVRQQH FIUFDVWUEKIQD  Z KHIFDVR' HY/Z HUH KHDUG DW SHU

VRQQH FI UEKIQD EXWVRKUFHV VDG WEMEX\ HY/Z RX@G QRZ EHZ IGBYJ VR SD\
SHUVIRQQH FI UHDVWU GEKIGD DI WUGHI RAMARQ

AWV VVIKDUG VR FEFK DQ- GHDAGXHVR WK Z IGHJI DS EHVE HHQ EIGVDQG R HY

HYHQWRXJK Z HFDQ I HHONK EX\ LQJ LOMMVWIURP &KIQHH EX\ HY IQFU-DVIY
D QMHEMWRGD: & D VHRQG - DSDQHVHH SRUMUVRUFH VRS ) DVWIBUNW

) DVWRUNWBGDI® SUEH DVVMYFHOA RUVWHOVRDS  KHDY\ UHR\ FBIG VWHO

P DWAUDY FlU&KIQDXZ KIFK VIDNAV IQVR DFFRXQUSUEHY DAWSRUVIQ HDVWUQ

&KICD ZDV SHMRQUHRQ7XHV®\ QDURZIQ) XSZDWGE\  IWRP
SHMRQHRQO RQGDA

BHINR HOARXWEGH R &KIQD KDVVRWHG VIDKWOZ IWKDLZ DQHVHEX HYDQG
- DSDQHVHVHIBLY @Z HUQ WKIUEIGVDQG R HYIURP OVVE HHN

,QDGAVRQ WKIHDUIHP RIHR HYIQWKVIRWP DUNAQRZ  Z WK RUHVHBLY
HP HUIQ) WR/Z HHNFRP SDUHG VR @VVE HHN D EX\ HIVRUFHIQ 7DIZ DQVRTS
) DVWBUNVVRGD\

7DIZ DQHVHEX\ HYR FRBIGHULHG | HUBXVVRDS KDYH UHGXFHG WKIUEIGVVR
SHUVRQQH FIUTDIZ DQIQWK Z HNVR-X®  FRP SDUHG VIR WOV IVARQY DW
SHUVRQQH FIUTDIZ DQWHKI SUMRXVZ HHN 2~ HYIRUEX®I+  +

ZHHDW SHUVRQQH FIUTDIZ DQ

9IHNVOP HVHVRDS EX\ HY U DIOHG TXIHWDOVRXIK P DQ' P DUNWSDUARLSDQN
H SHFAWKUV SWGHP DQG VR IQFUHDVHQ WK FRP 1QJ Z HH\V GXH VR IOMUHV VIR
&KICHVHEX\ HY/ [RU9 IHNV QP HV HEL@IW

&KIGD SDIG SHMRQQUHFIUIRUIIHWDP  VSEOVVIXUQFH %) ELGIW
RQ7KXW®\ DQG) UED\ UVSFWHD ) DVWBUNWKHIG Z KIBI - DSDQ RULLQ
VS($) EWZ DVVRBDW  SHUVRQQH FI U&KIQD 1Q UHFHQWGD V

Join our industry experts for an exciting forward look into Asia's evolving steel
market at the Singapore Steel Forum on July 14. Register today
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Alabama
6\ PE RO " HMFUSWIRQ ' DWA
0 %67( 6WHOV/RDS 1R KHDYA P HIWVFRQV)P HUEX\ IQJ SUEH GHOHIHGP IGSOEDP D JUIRVV V)
VRQ
0 %67( 6WHO/RDS 1R KHDY\ P HIVFRQV>P HUEX\ IQ) SUEH GHIXHHGP @S @EDP D JWRVV -XO
VRQ
0 %67 6WHOV/RDS 1R EXVKHIR) FRQVXP HUEX\ IQ) SUEH GHIYHHGP IGS@EDP D JWRVV -XO
RQ
0 %67( 6WHO/RDS 1R EXQGBV FRQVXP HUEX IQ) SUEH GHIYHHGP IGS@EDP D JWIRVWRQ -XO
09%67( BVKHOVRDS P DFKIQH VKRS WU @IV FRQVP HUEX\ IQJ SURH GHIYHHG P L@% ®EDP D 50
JUIRVVWRQ
6WHOVRDS VKHGGHG DXVR VRDS FRQVXP HUEX\ IQ) SUEH GHIYHHG P 1@ @EDP D
0 %67( -X0
JURVWRQ
0 %67( 6WHOVRDS PXVWVXBVWWDOSOWA IWP D] FRQVXP HUEX\ IQJ SUEH GHIYHHG P L@ X0
$OEDP D JWRVWRQ
0 %67( 6WHO/RDS FXVWWBVUDOSOW TP O FRQV )P HUEX\ IQJ SUEH GHOYHIHG P 1@ -XO
$OEDP D  JWIRVWRQ
Arkansas/Tennessee
6\ PE RO " HFFUSVIRQ ' DWH
0 %67( 6WHO/RDS 1R KHDYA P HOIVFRQV>P HUEX\ IQJ SUEH GHDHIHG P 1@ URQVD/ 7HQ X0
JRVWRQ
6WHOV/RDS 1R EXVKHIR) FRQV>P HUEX\ IQ) SUEH GHIHHGP LG5 UBQVDY 7HQQ
0 %67( -X0
JIRVWRQ
0 9%67( BWHOVRDS 1R EXQEBV FRQVP HUEX\ IQ) SURH GHIYHIHG P IO URQVLY 7HQQ 50
JRVWRQ
BWHOVRDS 1R EXQGBV FRQV)P HUEX\ 1Q) SURH GHIYHIHG P 1@ UBQVDY 7THRQ
0 %67( -XO
JRVWRQ
0 %67( BWHOVRDS P DFKIQH VKRS U@V FRQV)P HUEX\ Q) SUEH GHIYHIHG P 1O 50
SUBQVDIY 7THRQ  JIRVWRQ
0 %67( 6WHO/RDS VKHGEGHG DXVR VRDS FRQV>P HUEX\ IQ] SUEH GHHHG P L@ X0
SURBQVY THRQ  JIRVWRQ
0 %67( B6WHOVRDS FXVWWEBVWDOSOMA TP Of  FRQV P HUEX\ IQJ SUEH CHOYHIHG P 1@ V)
SUBQVDIY 7HRQ  JIRVWRQ
Atlanta
6\ PE RO " HVFUSVIRQ ' DWA
0 %67( 6WHOVRDS 1R KHDY\ P HWWGH-DOUVHEY SUEH |RE G-DOIU\ DIG$SWIDVD  JIRVWRQ -XO
0 %67( 6WHOVRDS 1R EXVKHIQ G-DOUVHEY SUEH |RE G-DOU\ DG SWIVD  JURVWRQ -XO
6WHOVRDS P DFKIQH VKRS VWU@IV G-DOUVHEY SUEH | RE GHDGIU DUG $ W)/
0 %67( -X0
JURVWRQ
0 %67( 6WHOVRDS VKHGGHG DXVR VRDS G-DOUVHEY] SUEH |RE G-DOU\ DG $SWIDD ~ JUIRVV X0
VRQ
0 %67( B6WWHOVRDS FXVWVXBVXUDOSOWA IVWP D GHDOUVHEY] SUEH | RE G-DGIU DG $WEVID -XO

JIRVWRQ

3UFH

3UFH

3UFH

HGOAVGD  -XO

0 RQV/K 0 RQYKO $YHDJIH

_XQ

-XQ

-XQ

-XQ

-XQ

-XQ

.XQ

-XQ

0 RQ/K 0 ROVKO $YHDIH

-XQ

_XQ

.XQ

-XQ

-XQ

-XQ

-XQ

0 RQVK 0 RQVKO $YHDJIH
-XQ
-XQ

-XQ

-XQ

-XQ
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Bajio

6\ PE RO
0 %67(
0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

Birmingham
6\ PE RO
0 %67(

0 %67(
0 %67(

0 %67(
0 %67(
0 %67(

0 %67(

Boston

6\ PE RO

0 %67(

0 %67(

0 %67(

0 %67(
0 9%67(

0 %67(

" HWFUSWRQ ' DA
6WHOVRDS 1R KHDY\ P HIWVFRQV)P HUEX\ IQ) SUEH GHIHUHGP I@/ONR - VRQQH -XO
6WHOVRDS 1R EXVKHAI FROQV>P HUEX\ 1IQ) SUEH GHIYHHGP IQVDNR  VRQQH -XO

6WHO/RDS 1R EXVKHIY FRQVXP HUEX\ IQ) SUEH GHIHHG P I@/DNR SHYR VRQQH -XO

BWHOV/RDS P DFKIQH VKRS WUQQIV FRQV)P HIEX L) SUEH GHIYHUIHG P LOVDNR
VRQCH

BWHOVRIDS P DFKIQH VKRS VU@V FRQVYP HUEX\ Q) SUEH GHIYHUIHG P IQVONR
SHVR VRQQH

BVWHOVRDS VKIHGGEHG DXVR VADS FRQVYP HUEX\ IQ) SUEH GHIYHIG P IOVDNR
SHVR VRQQH

B6WHOVRIDS FXWWIKBVUDOSOMA WP O  FRQV)P HUEX\ 1Q) SUEH GHIHIHG P 1@
YONR  VRQCH

BWHOVRDS FXW/VWBVWWUDOSOWA IWP D) FRQV)P HUEX\ 1Q) SUEH GHIYHBG P 1@
YDNR SHVR VRQGH

-XO

-XO

-XO

-XO

-XO
6WHOVRDS 1R KHDY\ P HIVFRQV>P HUEX\ 1Q) SUEH GHHIHG P I@Y/ONR
SHVR VRQQH

BWHOVRIDS VKIHEGHG DXVR VRDS  FRQVYP HUEX\ 1Q) SUEH GHIYHIHG P LOY/DNR
VRQLH

-XO

-XO

" HMFUSWIRQ ' DWA

6WHOVRDS 1R KHDY\ P HIM EWRNHUEX\ 1IQJ SUEH |RE WUPIQIKDP JUIRVWRQ -XO

6WHOVRDS 1R KHDY\ P HW@ EURNHUEX\ IQJ SUEH IRE UUPIQIKDP  JUIRVWRQ -XO

B6WHOVRIDS SOV DQG VWBVXUDY' [ VWDQG XQGHU ELRNHUEX IQJ SUEH | RE 94U PIQI KDP
JIRVWRQ

-XO

BWHOV/RDS P DFKIQH VKRS WUQQIV EURNHUEX\ IQJ SUEH |1RE YUPIQUKDP  J IRV\WRQ -XO

6WHOVRDS VKIHGGHG VRDS  EURNHUEX 1QJ) SUEH |RE AUPIQIKDP  JUIRVWRQ -XO

6WHOVRDS 1R EXVKHIY EURNHUEX\ IQJ SUEH IRE UUPIQIKDP  JURVMRQ -XO

6WHOVRDS 1R GHDBIUEXQGBN EURNHUEX IQ) SUEH |RE UUPIQIKDP  JIRVWRQ -XO

" HMFUSWIRQ ' DWH

6WHOVRDS 1R KHDY\ P HOVH SRUAK DUG EX\ 1Q) SUEH GHIYHUHG VR \ DG 9RV\RQ
JIRVWRQ

BWHOVRDS 1R EXQEBV H SRUM DUBEX\ 1Q) SUEH GHIYHHGVR\ DG YRVIRQ  JURVV
WRQ

6WHOVRIDS DXVR ERGIHY H SRUADUG EX\ 1IQ) SUEH GHIYHHGVR\ DG YRVRQ  JUIRVV
WQ

BWHOVRDS XQVWSESHG P RIBRUEGFNY H SRUA DUG EX\ 1Q) SUEH GHIYHIHG VR\ DUG
YRVRD  JIRVWRQ

-XO

-XO

-XO

-XO

B6VWHOVRDS P I HG FDVWH SRUAK DUG EX\ 1Q) SUEH GHIHIHG R\ DG YRVIRQ  JIRVWRQ -XO

B6WHOVRIDS FXWWWIKBVUDOSOMA VWP O  H SRUAKDUG EX\ 1Q) SUEH GHIYHIHG VR \ DLG
IRVIRQ  JIRVWRQ

-XO

3UFH

3UFH

3UFH

HGOHVGD  -XO

0 RQV/K 0 RQVKO $YHDJIH
-XQ
-XQ
-XQ

-XQ

-XQ

-XQ

-XQ

-XQ

-XQ

-XQ

0 RQVK 0 RQVKO $YHDJIH
-XQ
-XQ

-XQ

=
o
g
o

0 RQMK 0 RQVK® $YHDIH

_XQ

.XQ

-XQ

-XQ

-XQ

-XQ
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& 6WHOFWDS SUFHV  QHZ V' DI® 0 DUNMLHZ VBMAJ

Chicago

6\ PE RO

0 %67(

0 %67(
0 %67(
0 %67(
0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(
0 %67(

0 %67(

0 9%67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 9%67(

Cincinnati

6\ PE RO

0 %67(

" HFUSVIRQ " D

6WHOVRDS 1R KHDY\ P HIVFRQV)P HUEX\ 1Q) SUEH GHIYHIHG P IORKIFDIR  JURVV

X0

VRQ

6WHOVRDS 1R EXVKHID) FRQV)P HJEX\ IQ) SUEH GHIYHHGP LORKIFDIR  JURVV O

RQ

BWHOVRDS 1R EXQGBN FRQV)P HJEX\ LQJ SUEH GHIYHIHGP LGRKIEDIR  JUIRVWWRQ -X0

BWHOVRDS VIWHOWQ FDQ EXQGEBN FRQV)P HUEX\ 1Q) SUEH GHIYHIHG P I@&KIEDIR o
JRVVRQ

6WHOVRDS 1R EXQGBN FRQV)P HUEX\ IQ) SUEH GHIHIHGP LORKIFDIR  JURVMRQ X0

6WHOVRDS P DFKIQH VKRS WU@IV FROV)P HUEX\ IQ) SUEH GHIYHUHG P LORKIFDIR O
JRVWRQ

BVWIHOVRIDS VKIHGEHG DXVR VADS  FRQVOP HUEX\ LQ) SUEH GHIYHUHG P @& KIEDIR o
JRVWRQ

BWHOVRDS G&Z UHVEXDO GXPWER! TXDOW VHIHGGHG FTSV FRQV)P HUEX\ Q) SUEH 5O

GHYHHGP IQRKIEDUR  JIRVWRQ

BWHOVRDS XQVWESHG P RRUEGFNY FROV)P HUEX\ IQ) SUEH GHIYHUHG P LORKIFDIR O
JRVWRQ

6WAHOVRDS FOVWILRQERUQIV FRQV)P HUEX\ Q) SUBH GHDHUGP IGRKIFDUR  JWW

VRQ

BVWHOVRDS FXSRD FDVWFRQV)P HIEX\ IQ) SUEH GHHIHG P LORKIFDIR  JUIRVVWRQ -X0

BVWHOVRDS FBDQ DXVIR FDVWFRQVP HUEX\ 1Q) SUEH GHIYHUG P I@RKIEDIR  JURVV 5O

VRQ

BWHOVRDS KHDY\ EUHDNDE®I FDVWFRQV)P HUEX Q) SUEH GHDHUHG P L@RKIFDIR O
JRVWRQ

BVWHOVRDS GURS EURNHQ P DFKICHY FDVWFRQV)P HUEX\ LQ) SUEH GHIYHUG P 1O 5O

SGKIEDIR  JIRVWRQ

BVWHO/RDS |RXQGY VWD IWP O FRQVYP HUEX\ 1Q) SUEH GHIYHUHG P LORKIFDIR O
JRVWRQ

6WHOVRDS WDICFRSY IWP D] FRQVIP HUEX Q) SUEH GHIYHJG P I@RKIEDIR O
JIRVVRQ

6WHO/RDS VWHIFDUZ KHHY FRQV)P HUEX\IQ) SUBH GHOHBGP IGRKIFDUR  JRW

VRQ

BWHOVRDS &Z UHVEXDOEDFNIRXQAY EXVKHIY FROV)P HIEX Q) SUEH GHDHHG 5O

P IORKIFDIR  JURVVWRQ

BVWHOVRIDS PXW/VWBWUDOSOW 1P D]  FRQVP HUEX\ Q) SUEH GHIYHMGP L@ o

SKIFDUR  JRVWWRQ

BWHOVRDS PXWWEWWDOSOW 1WP D] FRQVP HUEX\ 1Q) SUEH GHIYHIG P L@ O

GKIEDUR  JIRVWWRQ

BWHOVRDS GZ D@ SXQFKIQIV FROV)P HUEX\ LQ) SUEH GHIYHIG P I@&KIEDIR o
JRVVRQ

6WHOVRDS 1R KFDY\ P HWVFRQV)P HUEX\ Q) SUBH GHDHUGP IGRKIFDUR  JWW

VRQ

" HVFUSVIRQ ' Dvi

6WHO/RDS 1R KFHDY\ P HWFRQVP HUBX\ Q) SUBH GHYHBGP IORIGRQCDOWL JRW

VRQ

3UFH

3UFH

HGOHVGD  -XO

0 RQV/K 0 RQVKO $YHDJIH

-XQ

-XQ

-XQ

-XQ

.XQ

.XQ

-XQ

-XQ

_XQ

.XQ

-XQ

_XQ

-XQ

-XQ

.XQ

-XQ

-XQ

-XQ

.XQ

-XQ

-XQ

.XQ

0 RQV/K 0 RQVKO $YHDJIH

-XQ
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& 6WHOFWDS SUFHV  QHZ V' DI® 0 DUNMLHZ VBMAJ

6\ PE RO

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

Cleveland

6\ PE RO

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

Detroit
6\ PE RO
0 %67(
0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

" HMFUSWIRQ ' DWA

6WHOVRDS 1R EXVKHI FRQV>P HUEX\ 1Q) SUEH GHIYHIHG P IORICHQQDWL  JURVV
WQ

BWHOVRDS 1R EXQGBN FRQV)P HUEX\ LQJ SUEH GHIHIHGP I@RICFIQQDWL JIRVWRQ ~ -XO

-XO

BWHOV/RDS P DFKIQH VKRS WUQQIV FRQV)P HIEX 1Q) SUEH GHIYHUHG P LORIGAIQQDWL

JIRVWRQ X0

BWIHOVRIDS VKIHGGHG DXVR VRDS FRQVYP HUEX LQJ SUEH GHIYHUHG P 1O&IQAQQDWL o
JIRVVIRQ

BWHOV/RDS FXW/VWBWWDOSOMWA WP D] FRQV)P HUEX\ L) SUEH GHIYHIGP L@ o

&IQAIQODWL JIRVVRQ

" HVFUSVIRQ ' DWW

BWHO/RDS 1R KHDY\ P HIVFRQV)P HUEX\ IQ) SUEH GHIHBGP LGRBYHDQG ~ JURVV o

VRQ

BWHOVRDS 1R EXVKHIY FRQV)P HUEX\ IQ) SUEH GHYHHGP LGRBVHDQG  JURVV o

VRQ

BWHOVRDS 1R EXQGBN FRQVP HUEX\ LQJ SUEH GHIYHIHG P IORGYHDQG  JIRVWRQ -XO

BWIHOVRDS VIWHOWR FDQ EXQEBN FRQVP HUEX\ LQJ SUEH GHIYHIHG P LORBYHDQG o
JIRVVIRQ

BWHOVRDS P DFKIQH VKRS WU@V FRQV)P HUEX\ Q) SUEH GHIHIHG P IQ8BYHDQG o
JIRVVIRQ

BWIHOVRDS VKIHGGHG DXVR VRDS FRQVP HUEX LQU SUEH GHIYHUIHG P LORGYHDQG o
JIRVVIRQ

BWHOV/RDS FXW/VWBWDOSOMWA WP D] FRQV)P HUEX\ L) SUEH GHIHIGP L@ o

&BMHDQG  JURVWWRQ

BWHOVRDS SXQFKLQIVDQG SOMA EURNHUEX IQ) SUEH |RE &BYHDQG  J UIRVWRQ -XO

" HVFUSVIRQ ' Dv#

BWHO/RDS 1R EXVKHIY FRQV)P HUEX\ IQ) SUEH GHIYHIMGP L@ HARMW JURVWRQ -X0

BWHOV/RDS 1R EXQGBN FRQVP HUEX\ LQJ SUEH GHIYHIHGP @ HARW  JIRVWRQ -XO

BWHOVRDS 1R GHDBIUEXQGBN ELRNHUEX\ Q) SUEH IRE' HARMW  JURVWWRQ -XO

BWWHOVRDS VWHOWQ FDQ EXQGBN FRQVP HUEX\ LQU SUEH GHIYHIHGP L@ HARMW o
JIRVVIRQ

BWIHOVRDS P DFKIQH VKRS WUQIV FRQV)P HUEX\ IQ) SUEH GHIHIHGP 1@ HAWRW o
JIRVVIRQ

BWWHOVRDS VKIHGGHG DXVR VRDS  FRQV)P HUEX\ LQU SUEH GHIYHIHG P 1@ HARMW o
JIRVVRQ

BWHOVRDS VKIHGGHG VRDS EURNHUEX\ IQ) SURH IRE ' HARMY  J URVWWRQ -XO

BWHOVRDS FXSRD FDVWFRQV)P HUEX\ IQ) SUEH GHIHIHGP L@ HARMY  JURVVWRQ -XO

BWIHOVRDS FBDQ DXVIR FDVWFRQVP HUEX\ IQ) SUEH GHIHIHGP L@ HARMW  JURVV o

VRQ

BWHO/RDS |RXQEY VWHO IWP D) FRQVXP HUEX\ IQ) SUEH GHIYHIHG P (@ HARMW o

JIRVVRQ
BVHHOVRDS FDVVILRQ ERUQUY EURNHUEX\ IQ) SUEH IRE" HARW  JURVVIRQ -X0

3UFH

3UFH

3UFH

HGOAVGD\  -XO

0 RQV/K 0 RQYKO $YHDJIH
-XQ
-XQ

-XQ
-XQ

.XQ

0 RQV/K 0 RQVKO $YHDJIH

-XQ

-XQ
-XQ

-XQ
-XQ
-XQ

-XQ

.XQ

0 RQV/K 0 RQVKO $YHDJIH
-XQ
-XQ
-XQ

-XQ
-XQ

.XQ

-XQ
-XQ

-XQ
-XQ

-XQ
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& 6WHOFWDS SUFHV  QHZ V' DI® 0 DUNMLHZ VBMAJ

6\ PE RO

0 %67(

0 %67(

0 %67(
0 %67(

0 %67(

0 %67(

Hamilton

6\ PE RO

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

Houston

6\ PE RO

0 %67(

0 %67(
0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

" HVFUSVIRQ " DWW

BWHOVRDS FXW/VWBWUDOSOWA WP D] FRQV)P HUEX\ IQ) SUEH GHIYHIGP L@ Y

CHARW  JIRVVIRQ

BVHOV/RDS SOV DQG VVWBWIDY' 1 \WDQG XQGHU EURNHUEX\ Q) SUEH 1RE " HARIW o
JIRVRQ

BWHOVRDS 1R KHDY\ P HIMQ EURNHUEX\ IQ) SUEH IRE' HARW  JURVVIRQ -XO

BWHO/RDS 1R EXVKHIY EURNHUEX\ Q) SUEH IRE' HAMRMW  JURVVIRQ -XO

BWHOV/RDS P DFKIQH VKRS WUQQ'V EURNHUEX\ IQ) SUEH TRE" HARW  JUIRVVWRQ -XO

BWHOVRDS 1R KHDY\ P HWFRQV)P HUEX\ LQJ SUEH GHIYHIHGP L@ HARW JURVV o

VRQ

" HFUSVIRQ " DWW

BWHOVADS 1R KHDY\ P HWVFRQV)P HUEX\ IQJ SUEH GHIYHIHG P L@+DP LORQ o

&DQDADQ  QHAIRQ

6WHOVADS 1R KHDY\ P HWWQ EURNHUEX\ IQJ SUEH |RE +DP I0RQ &DQDGDQ  QHW o

VRQ

BWHOVADS 1R EXVKHI FRQVYP HUEX\ IQ) SUEH GHIYHIHG P I@+DP I0RQ &DQDADQ o
QHWRQ

BWHOVADS 1R EXVKHI) EURNHUEX IQ) SUFH IRE +DP IGRQ &DQDADQ  GHWRQ -XO

BWHOVADS 1R EXQGBN FRQV)P HUEX\ LQJ SUEH GHIYHIHG P L@+DP IORQ &DQDGDQ o
QHRQ

6WHOVRDS 1R GHDBUEXQEBN EURNHUEX\ IQ) SUEH |RE +DP IORQ &DQDADQ  QHW -

VRQ

BWHOV/RDS P DFKIQH VKRS WUQIV EURNHUEX\ IQJ SUEH |RE +DP LORQ &DQDGDQ o

QHRQ

BWHOVRDS VKIHGGHS DXVR VADS FRQV)P HUEX\ IQ) SUEH GHIYHHG P L@ DP 1ORQ o

&DQDADQ  QHAIRQ

BWHOVRDS VKIHGEHG VRDS  EURNHUEX\ IQ) SUEH |RE +DP I0RQ &DQDGDQ  QHAWRQ -XO

BWHOVEDS FXW/VWBWUDOSOWA WP D] FRQV)P HUEX\ IQ) SUEH GHIYHIGP L@ o

+DP LORQ &DQDGDQ  QHAVRQ

" HFUSVIRQ " DWW

BWHOVADS 1R KHDY\ P HWGHDBIUVHEY SUEH |RE GHDBIL DG +RXVRQ  JIRVV o

VRQ

BWHOVRDS 1R KHDY\ P HIM EURNHUEX\ IQ) SUEH IRE +RXVIRQ  JURVWRQ -XO

BWHOVRDS 1R KHDY\ P HIM EURNHUEX\ Q) SUEH IRE + RX\VRD  JUIRVWRQ -XO

6WHOVRDS 1R EXVKHIY G-DBUVHEY SUEH |RE G-DOIU\ DIG+RXVRQ  JIRVWRQ -XO

6WHOVRDS 1R EXVKHIY FRQV)P HUEX\ 1Q) SUEHWHDG GHIYHHG P LOHRXVRQ

-XO
JIRVRQ

BWHOVADS 1R EXVKHI EURNHUEX LQ) SUEH IRE +RXVIRQ  JIRV\WRQ -XO

BVWHOVRIDS P DFKICH VKRS WU@V GH-DBIUVHEY SUEH |RE GHDBU DG +RXVIRQ o

JIRVVRQ
BWHOV/RDS P DFKIQH VKRS WUQQ'V EIRNHUEX\ IQ) SUEH [RE +RXVIRD  JUIRVVIRQ -XO

3UFH

3UFH

3UFH

HGOHVGD  -XO

0 RQV/K 0 RQYKO $YHDJIH

-XQ

.XQ

-XQ
-XQ
-XQ

-XQ

0 RQYK 0 RQVWKO $YHDJIH

-XQ
-XQ

-XQ
-XQ

-XQ
-XQ
-XQ

-XQ
-XQ

.XQ

0 RQYK 0 RQVKO $YHDIH
-XQ

-XQ
-XQ
-XQ

-XQ
-XQ
-XQ

-XQ
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& 6WHOFWDS SUFHV  QHZ V' DI® 0 DUNMLHZ VBMAJ

6\ PE RO
0 %67(
0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

Los Angeles

6\ PE RO
0 %67(
0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

Midwest
6\ PE RO
0 %67(

0 %67(
0 %67(
0 %67(

0 %67(

Monterrey

6\ PE RO

0 %67(

0 %67(

" HVFUSVIRQ " DWW
BWHOVRDS VKIHGGHS DXVR VADS GHDOUVHEY SUEH | RE GHDBI DUG +RXVRQ
-XO

JIRVVRQ

BWHOVRDS VKIHGGHG VADS EURNHUEX\ IQ) SUEH [RE +RXVIRD  JURVVIRQ -XO

BWHOVRDS FXW/VWBWWIDOSOMA WP D] GHDBIUVHEY SUEH | RE G-DBI DG o

TRXVRQ  JIRVWRQ

BVWHOV/RIDS FXW/WWBVDOSOMA 1WP D] FRQVP HUEX 1Q) SUEHWHIG GHIYHIHG e

P IOFRRXVRD  JIRVWRQ

BVWHOV/RDS SOV DQG VVWBWIDY' 1 WDQG XQGHU EURNHUEX\ Q) SUEH |RE +RXVVRQ o
JIRVWRQ

BWHOVADS 1R KHDY\ P HWVFRQV)P HUEX\ LQJ SUEHWHING GHIYHIHG P L@+RXVRQ o
JIRVVIRQ

BWHOV/RDS P DFKIQH VKRS WUQQ'V FRQV)P HUEX\ LQ) SUEHWHIG GHIHIGP Lo o

HRXVRD  JIRVWWRQ

BWHOVRDS VKIHGGHS DXVR VADS FRQVXP HUEX\ IQ) SUEHWHDG GHIYHIHG P 1@ .

HRXVRD  JIRVWRQ

" HFUSVIRQ " DWW

BWHOVADS 1R KHDY\ P HIVH SRUAK DUG EX\ LQ) SUEH GHIYHIG R\ DUG/ RV 0

SQHBY  JIRVVRQ

BWHOV/RDS +0 6 H SRONQGH IRE/RVSQIHBN  VRQCH -X0

BWHOVADS 1R EXVKHI H SRUM DUG EX\ IQ) SUEH GHIYHUIHG VR \ DG/ RV$ QI HBV 0
JIRVVRQ

BWHO/RDS 1R EXQEBN H SRUN DUG EX\ L) SUEH GHIYHUIHG VR \ DUG/ RV$ QU HBV 0
JIRVWRQ

BWHOVRDS P DFKIQH VKRS WU@IV H SRUM DUG EX\ Q) SUFH GHHMGVR\ DG/ RV o

SQHBV  JIRVMRQ

6WHO/RDS PXW/WEWDOSOW WP Df H SRUMDIGEX\ [Q) SUBH GHYHBGWR\DIE

/RVSQIHBY  JIRVWRQ

" HFUSVIRQ " DWW

BWHOVADS 1R KHDY\ P HWIQGH GHIHHGO IGZ VWP @ JIRVWRQ -X0

BWHOVRDS 1R EXVKHIY LQGFDVRU GHIYHHG O IGZ VWP 1@ JURVWRQ -XO

BWHO/RDS 1R EXVKHIY 1QGH GHMHMHGO IGZ VWP 1O JIRVWRQ -XO

BWHOVRDS VKIHGGEHG 1QGH GHHHG O IGZ VWP 1O JIRVWRQ -XO

BWHOVRDS VKIHGGHUIH-G IRE 0 IGZ VW JUIRVVIRQ -XO

" HFUSVIRQ " DWW

BWHOVADS 1R KHDY\ P HIVFRQVYP HUEX\ IQ) SUEH GHIYHIHG P 1@D RQMUH o
VRQH

BWHOVRDS 1R KHDY\ P HWVFRQV)P HUEX\ IQ) SUEH GHIYHIHG P [@D RQMUH v

SHVR VRQCH

3UFH

3UFH

3UFH

3UFH

HGOHVGD  -XO

0 RQ/K 0 ROVKO $YHDIH
-XQ
-XQ

o
@
o
@
o

-XQ

0 RQ/K 0 RQVKO® $YHDIH
-XQ
-XQ

-XQ
-XQ
-XQ

-XQ

0 RQV/K 0 RQYKO $YHDJIH
-XQ
-XQ
-XQ
-XQ
-XQ

0 RQ/K 0 ROVKO $YHDIH

-XQ

-XQ
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& 6WHOFWDS SUFHV  QHZ V' DI® 0 DUNMLHZ VBMAJ

6\ PE RO

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

Montreal

6\ PE RO

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

New York

6\ PE RO

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 9%67(

0 %67(

0 %67(

" HVFUSVIRQ " DWW

BWHOVADS 1R EXVKHI) FRQVXP HUEX\ IQ) SUEH GHIYHIHG P I@D RQMUH 0
VRQCH

BWHOVRDS 1R EXVKHI FRQVXP HUEX\ IQ) SUEH GHIYHIHG P @D RQMUH o

SHVR VRQQH

BWHOVRDS P DFKIQH VKRS WUQIV FRQV)P HUEX\ IQ) SUEH GHIYHIGP L@ 0

ORQMUH  VRQWH

BWHOV/RDS P DFKIQH VKRS WUQQIV FRQV)P HUEX\ L) SUEH GHIHUIHGP L@ o

0 ROMUH  SHVRVRQQH

BWHOVRDS VKIHGGHS DXVR VADS FRQVYP HUEX\ IQ) SUEH GHIYHUHG P 1@D RQMUH 0
VRQCH

BVWHOVRDS VKIHGGEHG DXVR VADS FRQVP HUEX\ IQ) SUEH GHIYHUIG P 1@D RQMUKL 0

SHVR VRQQH

BWHOVRDS FXW/VWBWWDOSOWA WP D] FRQV)P HUEX\ IQ) SUEH GHIYHIGP L@ 0

ORQMUH  VRQQH

BWHOVRDS FXW/VWBVWWUDOSOWA IWP D) FRQVYP HUEX\ LQ) SUEH GHIYHBG P 1@ o

0 ROMUH  SHVRVRQQH

" HFUSVIRQ " DWW

BWHOVRDS 1R KHDY\ P HUMW  FRQVP HUEX\IQ) SUEH IRE 0 RQMDOSDDADQ GHW o
VRQ

BWHOV/RDS 1R EXVKHI) FRQV)P HUEX\ IQU SUEH |RE 0 RQMIDO&DCDGEDQ  QHAIRQ -XO
BWHOVRDS 1R EXQEBV FRQV)P HUEX\ IQU SUEH |RE 0 RQMIDO&DQDGEDY  QHAIRQ -XO
BWHOV/RDS P DFKIQH VKRS WUQQIV FRQV)P HJEX LQ) SUEH |RE 0 RQMEDO&DQDGIDQ

-X0
QHANRQ
BWHOVRDS FXW/VBWIDOSOWA WP D] FRQV)P HUEX\ LQJ SUEH |RE 0 RQMDO 0
&DQDADQ  QHAIRQ
" HFUSVIRQ " DWW
6WHO/RDS 1R KHDY\ P HOVH SRUM DIGEX\ IQ) SUEH GHDHMG\WR\DBIHZ RUN
JIRVWRQ
BWHOVADS +0 6 H SRWQGH IRE1HZ <RUN VRQWH -XO
BWHOV/RDS 1R EXQGBV H SRUM DUG EX\ IQJ SUEH GHIYHIGVR\ DUG 1HZ <RUN
-XO
JIRVVRQ
BWHOV/RDS P DFKIQH VKRS WUQQI'V H SRUA DUG EX\ LQ) SUFH GHIYHIHG R\ DG o
1HZ <RUN  JIRVWRQ
BVWHOVRDS VKIHGGHG VRDS H SRUNQGH |RE 1HZ <RUN  VRQQH -XO
BVWHOVRIDS DXVR ERGIHY H SRUA DUB EX\ 1Q) SUEH GHIYHUHG VR\ DUG 1HZ <RUN
-XO
JIRVVIRQ
BWHO/RDS XQVWESHG P RRUEGFNY H SRUA DUG EX\ LQ) SUEH GHIYHIHG R\ DG o
1HZ <RUN  JIRVWRQ
BWHOVRDS P I HG FDVWH SRUA DUG EX\ IQ) SUEH GHIYHUHG VR\ DG 1HZ <RUN T
JIRVVIRQ
BWHOV/RDS FXW/VWBWWIDOSOMWA WP D] H SRUALDUG EX\ Q) SUEH GHIYHIHG VR o

\DWG1HZ <RUN  JIRVMWRQ

3UFH

3UFH

3UFH

HEOHVGDL  -XO®
0 RQ/K 0 RQYKO $YHDJIH
X0
X0
X0
X0
X0
0
X0

-XQ

0 RQYK 0 RQVWKO $YHDJIH
-XQ

-XQ
-XQ

-XQ

-XQ

0 RQVYK 0 RQVKO $YHDJIH
-XQ
-XQ
-XQ
-XQ
-XQ
-XQ
-XQ

-XQ

-XQ
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& 6WHOFWDS SUFHV  QHZ V' DI® 0 DUNMLHZ VBMAJ

North Carolina/Virginia

6\ PE RO

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

Philadelphia

6\ PE RO

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

" HFUSVIRQ " DA

BWHOVRDS 1R KHDY\ P HWVFRQV)P HUEX\ 1Q) SUEH GHIYHUIG P L@LRUNVK o

&DURED 9D  JUIRVWRQ

BWHOVRDS 1R EXVKHIY FRQV)P HJEX\ IQ) SUEH GHIYHIHG P LOLRUVK o

&DIRED 9WIIAD  JIRVVRQ

6WHOVRDS P DFKICH VKRS WU@JV FROV)P HJEX\ IQ) SUEH GHIYHIHG P L@LRUVK o

&DURED 9D  JIRVWRQ

BWHOVRDS VHIHEGHG DXVR VADS FRQV)P HUEX\ IQ) SUEH GHIYHUHG P LOLRUVK o

S&DIRED 9WIQD  JIRVVRQ

6WAHO/RDS PXYWVKBWUDOSOWM 1WP D FRQVP HUEX\ IQ) SUBH GHDHBGP IRWK

&DURED 9D  JIRVWRQ

" HFUSVIRQ ' Dv#

BWHOVRDS 1R KHDY\ P HWVFRQV)P HUEX\ LQ) SUEH GHIYHUHG P LGBKIDGHSKID o
JRVVRQ

6WHOVRDS 1R KHDY\ P HIVH SRUA DUG EX\ Q) SUEH GHIYHUHG VR \ DUG 3KIDGHSKID o
JRVWRQ

6WAHO/RDS 1R EXVKHIRY FRQVP HUEX\IQ) SUBH GHHIGP IGBKIOGHSKD  JRW

VRQ

6WHOVRDS 1R EXQGBN FRQV)P HUEX\ IQ) SUEH GHIYHIHG P LOBKIDGHSKID  JWRVV o

VRQ

6WHOVRDS 1R EXQGBN FROV)P HUEX\ IQU SUEH GHHUG P LGBKIDGHSKID  JWRVV 50

VRQ

6WHO/RDS 1R EXQEBN H SRUA DUG EX\ LQ) SUEH GHIYHHG VR \ DUG 3KIDGHSKID o
JRVWRQ

BWHOVRDS P DFKICH VKRS WU@JV FROV)P HJEX\ IQ) SUEH GHIYHIHG P 1O o

3KDGHIKID  JIRVWRQ

BWHOV/RDS VKIHGGHG DXVR VRDS  FRQVP HUEX\ IQ) SUEH GHIYHHG P LOBKIDGHSKID o
JRVWRQ

6VWHOVRDS DXVR ERGEV H SRUM DUG EX\ Q) SUEH GHIYHHG VR \ DUG 3KIDGHSKID o
JIRVVIRQ

BVWHOVRIDS XQVWESHG P RIRUEGFNY FRQV)P HJEX\ IQ) SUEH GHIYHIHG P L o

3KIDGHSKID  JUIRVVRQ

BWHOVRDS XQVWESHG P RIRUEGFNY H SRUA DG EX\ Q) SUEH GHIHHG R\ DUG o

3KIDGHSKID  JUIRVVRQ

BVWHOVRDS FXSRD FDVWARQVP HUEX\ Q) SUEH GHIYHUHG P L@BKIDGHSKID  JURVV o

VRQ

BWHOV/RDS FBDQ DXVR FDVWFRQV)P HUEX\ LQJ SUEH GHIYHUHG P LOBKIDGHSKID o
JIRVWRQ

BVWHOVRDS KHDY\ EUHDNDE®I FDVWERQVP HUEX Q) SUEH GHIYHUHG P I@BKIDGHSKID 50
JRVRQ

BWHOVRDS GURS EURNHO P DFKICHY  FRQV)P HUEX\ Q) SUEH GHIHIGP L@ o

3KIDGHSKID  JUIRVVRQ

BWHOVRDS WDICFRSY IWP D] FRQVP HUEX\ Q) SUEH GHIYHHG P (@BKIDGHSKID 50
JIRVVRQ

BWHO/RDS IDQGRP DY FRQVIP HUEX\ Q) SUEH GHDHHG P LOBKIDGHSKID  JURVV o

WRQ

3UFH

3UFH

HGOHVGD  -XO

0 RQYK 0 RQVKO $YHDIH

-XQ

-XQ

-XQ

-XQ

.XQ

0 RQV/K 0 RQVKO $YHDJIH

-XQ

-XQ

_XQ

-XQ

-XQ

-XQ

-XQ

-XQ

-XQ

.XQ

-XQ

-XQ

.XQ

-XQ

-XQ

_XQ

-XQ
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= 6WHOWDS SUFHV  QHzZ V' DI® 0 DUNWLHZ VBAMAU HGEOHVGED\ -X0O
6\ PE RO ' HMFUSWRQ ' DWA 3UFH 0 RQ/K 0 RQYKO $YHDJIH
0 %67( B6WHO/RDS FXVWWWBVWDOSOWA TP Of FRQV)P HUEX\ 1QJ SUEH GHIYHIHG P L@ -XO -XQ
3KIDGHSKID  JWRVWRQ
0 %67( B6WHOVRDS PXVWVXBVWWDOSOWA IWP D] FRQVXP HUEX\ IQ) SUEH GHIHHG P L@ X0 -XQ
3KIOGHSKID  JWRVWRQ
0 %67( B6WHO/RDS PXVWWBVWDOSOWA WP Of FRQV )P HUEX\ IQJ SUEH GHOYHIHG P 1@ -XO -XQ
3KIDGHSKID  JURVWRQ
0 %67( B6WHOVRDS PXVWVXBVWWDOSOWA WP D] H SRUM DG EX\ 1IQ] SUEH GHDHHG VR \ DG X0 -XQ
3KIDGHSKID  JWRVWRQ
Pittsburgh
6\ PE RO ' HMFUSWRQ ' DWA 3UFH 0 RQXK 0 RQVKO $YHDJIH
0 %67( 6WHO/RDS 1R KHDY\ P HIWWFRQV>P HUEX\ IQJ SUEH GHIYHHG P I@BWVEXUK  JUIRVV X0 XQ
VRQ
0 %67( 6WHOV/RDS 1R EXVKHI FRQV>P HUEX\ IQ) SUEH GHIYHHGP .@GBWVEXUK  JWRVV X0 -XQ
VRQ
0 %67( 6WHOV/RDS 1R EXQGBV FRQVP HUEX IQ) SUEH GHIYHHGP IGBWEXUK  JUIRVWRQ -XO -XQ
0 %67( 6WHO/RDS 1R  EXQABV FRQV)P HUEX\ IQ) SUEH GHIYHHGP IGBWVEXUK  JWRVV X0 XQ
VRQ
0 %67( 6WHOV/RDS 1R  IQGXVWIIEXQGBV FRQVP HUEX 1Q) SUEH GHIYHIHG P L@GBIWVEXUWU K X0 -XQ
JRVWRQ
0 %67( 6WHOV/RDS VIWHOWR FDQ EXQEBN FRQVXP HUEX\ IQ] SUEH GHIXHHG P LGBVWWEXU K -XO -XQ
JIRVWRQ
0 9%67( BWHOVRDS P DFKIQH VKRS WUQIV FRQV)P HUEX\ Q) SUEH GHIYHUHG P LGBIVWVEXU K 0 X0
JRVWRQ
0 %67( B6WHOVRIDS VKHGGHG DXVR VRDS FRQVXP HUEX\ IQ] SUEH GHDHHG P LGBVWWEXU K -XO -XQ
JIRVWRQ
0 %67 6WHOV DS FDVVIIRQ ERUQIV FRQV)P HUEX\ 1QJ SUEH GHIYHIHG P L@GBIWVEXW K V) -XQ
JRVWRQ
0 %67( 6WHOVRDS P I HG FDVWH SRUAX DUG EX\ 1Q) SUEH GHDYHUHG VR \ DUG 3KIDGHSKID X0 -XQ
JIRVWRQ
0 %67( B6WHO/RDS FXVWWEBVWDOSOWA WP Of  FRQV>P HUEX\ IQJ SUEH GHYHIHG P 1@ X0 XQ
SIWEUK  JIRVWRQ
0 %67( B6WHOVRDS PXMWWWBVWWDOSOW WP Of FRQV>P HUEX\ IQ) SUEH GHIYHIHGP 1@ X0 XQ
SAWEUK  JIRVWRQ
0 %67( 6WHO/RIDS SXQFKIQIVDQG SOW FRQV>P HUEX\ IQJ SUEH GHYHHG P L@GBIWVEXWU K V) XQ
JRVVWRQ
Seattle/Portland
6\ PE RO ' HFUSVIRQ ' DWA 3UFH 0 RQ)K 0 RQYKO $YHDJIH
0 %67( 6WHOV/RDS 1R KHDYA P HIVFRQV)P HUEX\ IQJ SUEHWHG GHIYHIHG P L@ X0 -XQ
6FDWNHD3RUWNIDG  JURVWRQ
0 %67( 6WHO/RIDS P DFKIQH VKRS WU@IV FRQV)P HUEX\ 1Q) SUEHWHIG GHIHHG P 1@ V) XQ
6HDWAHOSRUWIDG  JWIRVMWRQ
0 %67( 6WHOVRDS VKIHGGHG DXVR VRDS FRQVP HUEX\ IQ) SUBHWHDG GHHIHG P 1@ X0 -XQ
6FDWNHD3RUWNIDG  JURVWRQ
0 %67( B6WHO/RDS FXVWWWBVXUDOSOMW  |WWP O FRQV )P HUEX\ 1QJ SUEH WG GHOYHUIHG -XO XQ

P IQSHDWHD3RUIDG  JIRVWRQ
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& 6WHOFWDS SUFHV  QHZ V' DI® 0 DUNMLHZ VBMAJ

South Carolina

6\ PE RO " HFUSVIRQ

0 %67( Ry

6WHOVRDS 1R EXVKHIY FRQV>P HUEX\ 1Q) SUEH GHIYHIHG P LOBRXW K DURTLD
JIRVWRQ

BVWHOVRDS VKIHGGHG DXVR VADS  FRQVYP HUEX 1Q) SUEH GHIYHIHG P I@BRXWK
&DIRED  JIRVWRQ

0 %67(
0 %67(
0 %67(

&DIRED  JIRVWRQ

BWHOVRDS P DFKIQH VKRS U@V FRQV)P HUEX\ Q) SUEH GHIYHUHG P L@BRXWK

0,
0 %67( &DIRED  JIRVWRQ

St Louis

6\ PE RO " HFUSVIRQ

0 %67( 6WHO/RDS 1R KHDY\ P HWWGH-DBUVHEY SUEH |RE G-DOIU\ DG W RXY  JUIRVMWRQ

0 %67( WHOVRDS 1R KHDY\ P HWM@ EURNHUEX\ LQJ SUEH IRE BW RXY  JURVWWRQ

0 %67( 6WHO/RDS 1R KHDY\ P HO\ EURNHUEX IQJ SUEH IRE 6W RXY  JWIRVWIRQ

0 %67( 6WHOV/RDS 1R EXVKHIQI G-DOUVHEY SUEH |RE G-DBIUL\ DG 6W RXY  JUIRVWRQ

0 %67( 6WHOV/RDS 1R EXVKHII EURNHUEX IQJ SUEH IRE6W RXY  JIRVWRRQ

0 %67( 6WHOV/RDS 1R EXQGBV GHDBIUVHEY SUEH |RE G-DOU\ DG 6W RXY  JIRVWRQ

0 %67( BWHOVRDS 1R G-DBUEXQGBV EURNHUEX\ LQJ SUEH IRE 6W RXY  JURVVRQ

0 %67( B6WHOVRDS P DFKIQH VKRS VU@V GH-DOUVHEY SUEH | RE GHDGIU DUG 6W RXLY
JIRVWRQ

0 %67( BWHOVRDS P DFKIQH VKRS WUV EURNHUEX\ IQ) SUEH |RE BWEXYY  JURVWRQ

0 %67( 6WHO/RDS VKHGGHG DXVR VRDS  G-DOIUVHEY] SUEH |RE GHDBIU\ DG W RXY - JWRVV

WQ

0 %67( B6WHOVRDS PXVWVXBVWWDOSOWA WP D] GHDOIUVHE] SUEH |RE GHDEIU DG 6W RXLY
JIRVWRQ

0 9667( BWHOVRDS SOWA DQG VVBWDY' 1 \ADQG XQGHU EURNHUEX\ IQ) SUEH | RE 6W RXLY
JIRVWRQ

0 %67( 6WHOVRDS VKHGGHG VRDS EURNHUEX\ IQ) SUEH IRE 6W RXY  JIRVWIRQ

Composite

6\ PE RO " HFUSVIRQ

6WHOVRDS 1R KHDY\ P HIVFRQV>P HUEX\ 1Q] SUEH GHIYHIHG P LOR.KIFDIR

0 %67
067( JIRVWRQ Z HHND FRP SRVIM

6WHOVRDS 1R KHDY\ P HIWVFRQV>P HUEX\ 1Q] SUEH GHIYHUHG P I@BKIDGHSKID

[
0 %67( JIRVWRQ Z HHND FRP SRVIM

6WHOVRDS 1R KHDY\ P HIWVFRQV>P HUEX\ 1Q] SUEH GHIHIHG P I@BIVWWEXU K

0 %67
067( JIRVWRQ Z HHND FRP SRVIM

6WHOVRDS 1R KHDY\ P HIVFRQV)P HUEX\ 1Q) SUEH GHIYHIHGP 1@ JIRVWRQ

0 %67( Z HH\D FRP SRVIM

0 %67
067( VRQ Z HH\D FRP SRVIM

6WHOVRDS 1R KHDY\ P HOVFRQV>P HUEX\ 1Q] SUEH GHIYHUHG P L@BRXW K. DURTID

B6WHOVRIDS FXWWWIKBVDOSOMA VWP O  FRQV)P HUEX\ 1Q) SUEH GHIYHUIHG P I@BRXWK

6WHOVRDS 1R EXVKHIY FRQV)P HUEX\ 1Q) SUEH GHIYHHGP IORKIFDIR  JWRVV

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

3UFH

3UFH

3UFH

HGOAVGD  -XO

0 RQYK 0 RQVKO $YHDJIH

.XQ

-XQ

-XQ

-XQ

-XQ

0 RQK 0 RQ/K® $YHDIH
-XQ
-XQ
-XQ
-XQ
-XQ
-XQ
XQ

-XQ

-XQ

-XQ

.XQ

-XQ

-XQ

0 RQVK 0 ROVKO $YHDIH

.XQ

-XQ

-XQ

_XQ

-XQ
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& 6WHOFWDS SUFHV  QHZ V' DI® 0 DUNMLHZ VBMAJ

6\ PE RO " HMFUSWIRQ ' DWA
0 %67( 6WHOVRDS 1R EXVKHIQI FRQV>P HUEX\ Q) SUEH GHIYHHG P 1Q&GYHDQG X0
JIRVWRQ Z H\D FRP SRVIM
0 %67( 6WHOVRDS 1R EXVKHIY FRQV>P HUEX\ 1Q) SUEH GHIYHHG P LGBIWWEXU K X0
JIRVWRQ Z HHND FRP SRVIM
0 %67( 6WHOVRDS 1R EXVKHIY FRQV>P HUEX\ 1IQ) SUEH GHIYHHGP 1@  JWIRVWRQ X0
Z HND FRP SRVIM
0 %67( 6WHOV RIS 6KUHGGHG DXVR GDIO® FRP SRVIM GHIYHHGP 1086 JURVWRQ -XO
0 %67( B6WHOVRDS VKIHGEHG DXVR VRDS  FRQVXP HUEX\ IQJ) SUEH GHIYHHG P 1@% @EDP D X0
JIRVWRQ Z HHND FRP SRVIM
0 %67( BWHOVRIDS VKIHGGHG DXVR VRIDS  FRQVXP HUEX\ IQ) SUEH GHIYHIHG P IQ&KIFDIR X0
JIRVWRQ Z HN\D FRP SRVIM
0 %67( 6WHOVRDS VKIHGGHG DXVR VRDS  FRQVXP HUEX\ IQ) SUEH GHIYHHG P O V)
SKIDGHSKID JWRVWRQ Z HHND FRP SRVIM
0 %67( BVWHOVRIDS VKIHGGHG DXVR VRIDS  FRQVXP HUEX\ IQU SUEH GHIYHHG P IOBIWWEXU K X0
JIRVWRQ Z HN\D FRP SRVIM
0 %67( 6WHOVRDS VHIHGEHG DXVR VRDS  FRQVP HUEX\ IQ) SUEH GHHMHGP 1@ JWRVV X0
VRQ Z HHND FRP SRVIM
0 %67( 6WHOVRDS 1R KHDY\ P HWWGDIO FRP SRVIM GHDHHGP 1@86  JURVWRQ -XO
0 %67( 6WHOVRDS 1R EXVKHIY CGDIO® FRP SRVIM GHIHHGP 1@86  JURVMWRQ -XO
US steel scrap shredder feed prices
6\ PE RO " HMFFUSWIRQ ' DWA
0 %67( 6WHOVRDS VHHGGHUIHHG IRE2 KIR9D@®  JURVWRQ -XO
0 %67( 6WHOVRDS VHIHGGHUIHHG IRE O IGZ VW JUIRVWRQ -XO
0 %67( 6WHOVRDS VHHGCGHUIHHG |RE 6RXWKDVW  JIRVWRQ -XO
Boston stainless steel scrap
6\ PE RO " HFFUSWIRQ ' DWA
0 %676 BVIIQBN WWAWHOV RIDS EXQGBV VRV H SRIW DG EX\ IQ) SUEH GHIXHHG VR X0
\ DG YRVVRQ 86 FHOW &
0 %676 BVIIQBN WWAWHOV RIDS EXQGBV H SRW DG EX\ IQ) SUEH GHIYHHG VR\ DUG X0
TRVRD  JIRVWRQ
Chicago stainless steel scrap
6\ PE RO " HMFUSWIRQ ' DWA
0 %676 BVIIQBN WWAWHOV RIDS WUV G-DOUEX\ IQ) SUEH GHIYHHG VR\ DG X0
&KIFDJIR  JIRVWRQ
0 %676 6VIIQBN WWHOVRIDS WUQ@IV G-DBIUEX 1Q) SUEH GHIYHIHG VR \ DUG X0
&KIFDIR 86 FHOV &
0 %676 BVIIQBN WWAWHOV RIDS WUQIV ERNHUEX 1Q) SUEH GHIYHIHG VR SIRFHVVR X0
&KIFDIR 86 FHOW &
0 %676 BVIIQBN WWWHOV RIDS WUV ERNHUEX 1Q) SUEH GHIYHIHG VR SIRFHVVR -XO
&KIFDIR  JIRVWRQ
0 %676 BVIIQBN WWWHOV RIDS QHZ F@BV GHDBUEX 1QJ SUEH GHOHHG R\ DUG X0
&KIFDIR  JIRVWRQ

3UFH

3UFH

3UFH

3UFH

HGOHVGD  -XO

0 RQ/K 0 ROVKO $YHDIH
-XQ
-XQ

-XQ
-XQ

.
o
S
0

-XQ

-XQ
-XQ

0 RQV/K 0 RQVKO $YHDJIH
-XQ
-XQ
-XQ

0 RQVK 0 ROVKO $YHDJIH

.XQ

-XQ

0 RQYK 0 ROVKO $YHDIH

o
.
o
@

.XQ
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& 6WHOFWDS SUFHV  QHZ V' DI® 0 DUNMLHZ VBMAJ

6\ PE RO

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

Cleveland stainless steel scrap

6\ PE RO

0 %676

0 %676

0 %676

0 %676

" HMFUSWIRQ

6VIIQBN WWHOVRIDS
&KIFDIR 86 FHOV &

GVIIQBN WWHOVRIDS

QZ FBV GDBUEX 1Q) SUEH GHIYHIHG R\ DUG

VRIBV FBY EURNHUEX\ IQ) SUEH GHDHHG VR

SURFHVVREKIFDIR 86 FHOW &

BVIIQBN WWAWHOV RIDS
SURFHVVR&KIFDIR

BVIIQBN WWAWHOV RIDS
&KIFDJIR  JIRVWRQ

BVIIQBN WWAWHOV RIDS
&KIFDIR 86 FHOV &

GVIIQBN WWHOVRIDS

VRV FGBV EURNHUEX 1Q) SUEH GHYHHG VR

JUIRVWRQ

VRIBV FGBV GDBUEX IQ) SUEH GHIHHG R\ DUG

VRV FGBV GDBUEX 1Q) SUEH GHIHIHG R\ DUG

EXQGBV VRIBY EURNHUEX\ 1Q) SUEH GHDYHHG VR

SURFHVVR&KIFDIR 86 FHOW &

BVIIQBN WWAWHOV RIDS
SIRFHVVR&KIFDIR

GVIIQBV WWHOVRIDS
&KIFDIR  JIRVWRQ

BVIIQBN WWAWHOV RIDS
&KIFDIR 86 FHOWV &

BVIIQBN WWHOVRDS
&KIFDIR 86 FHOV @

BVIIQBN WWAWHOV RIDS
&KIFDIR  JUIRVWRQ

BVILQBN WWHOVRDS
&KIFDIR 86 FHOV @

BVIIQBN WWWHOV RIDS
&KIFDJIR  JIRVWRQ

BVIIQBN WWAWHOV RIDS

EXQGBV VRV EURNHUEX\ IQJ SUEH GHDHHG VR

JUIRVWRQ

QZ FBV GDBUEX 1Q) SUEH GHIYHIHG R\ DUG

QHZ FBV GDBUEX IQ) SUEH GHIHIHG R\ DUG

WU@IV EURNAHUEX 1Q) SUEH GHOYHIHG VR SIRFHVVR

WU@IV ERNHUEX 1Q) SUEH GHIYHIHG VR SIRFHVVR

VWU@IV ERNAHUEX 1Q) SUEH GHIYHIHG VR SIRFHV VR

WUV ERNHUEX 1Q) SUEH GHIHIHG VR SIRFHV VR

EXQGBV VRV EURNHUEX\ IQ) SUEH GHIYHHG VR

SIRFHVVREKIFDIR 86 FHOW &

BVIIQBN WWWHOV RIDS
&KIFDIR  JIRVWRQ

BVIIQBN WWAWHOV RIDS
&KIFDIR  JIRVWRQ

GVIQBN WWHO/RIDS
&KIFDIR 86 FHOWV &

BVIIQBN WWAHOV RIDS
&KIFDIR  JIRVWRQ

GVIIQBV WWHO/RIDS

EXQGBV EURNHUEX\ IQJ SUEH GHIYHHG VR SURFHVVRY

VRV FGBV GDBUEX 1Q) SUEH GHIHIHG VR\ DUG

VRIBV G-DBUEX IQ) SUEH GHIYHIHG VR\ DUG

VRIGY ERNHUEX 1Q) SUEH GHIYHIHG VR SIRFHVVR

VRIEV FGBV EURNHUEX IQ) SUEH GHIYHHG VR

SURFHVVR&KIFDIR 86 FHOW &

" HVFUSVIRQ

BVIIQBN WWWHOV RIDS
&GYHDQG  JWRVV

6VIIQBV WWHOVRDS

&BYHDQG 86 FHOV &

BVIIQBN WWWHOV RDS

WUV G-DOUEX IQ) SUEH GHIYHHGVR\ DG

WUV ERNHUEX 1Q) SUEH GHIYHIHG VR SIRFHVVR

VRIBV FGBV EURNHUEX\ IQJ SUEH GHDHHG VR

SURFHVVR&GYHDQG 86 FHOW &

BVILQBN WWHOVRDS
SURFHVVREBIYHDQG

VRIBV FGBV EURNHUEX IQ) SUEH GHIYHHG VR

JIRVVRQ

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

3UFH

3UFH

HEOHVGDL  -XO®
0 RQ/K 0 RQYKO $YHDJIH
X0
X0
X0
X0
5
X0
e
X0
X0
X0
X0
X0
X0
X0
X0
X0
0
X0

-XQ

0 RQMK 0 RQ/K® $YHDIH

-XQ
-XQ
-XQ

-XQ
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& 6WHOFWDS SUFHV  QHZ V' DI® 0 DUNMLHZ VBMAJ

6\ PE RO

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

Detroit stainless steel scrap

6\ PE RO

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

" HVFUSVIRQ " DWW
BVDIQBVWWHOVRDS  VRIBY FIBV GHDBUEX\ IQ) SUEH GHIYHIHG VR\ DG o
&BYHDQG  JIRVV

BVDIQBVWWHOVRDS  VRIBV FGSV GHDBUEX 1Q) SUEH GHIYHIG \R\ DG o
&BYHDQG 86 FHOW &

BVDIQBVWWHOVADS U@V GHDOUEX IQ) SUEH GHIYHIG VR \ DG o
&BYHDQG 86 FHQV @

EVDIQBN WWHOVRDS  WU@V ERHUEX\ [QJ SUBH GHYHBG\WRSWRFHWVR
&OYHDQG  JIRVVRQ

BVDIQBVWWHOVADS — QHZ FTBV GHDBUEX IQ) SURH GHIYHIHG VR \ DG o
&BVHDQG  JWRVV

BVDIQBVWWHOVADS  QHZ RSV GHDBIUEX Q) SUEH GHIHIHGVR\ DIG o
&BYHDQG 86 FHOW &

BVDIQBVWWHOVADS — QHZ FTBV GHDBUEX LQ) SURH GHIYHIG VR \ DG o
&BVHDQG  JWRVV

BVDIQBVWWHOVADS  QHZ FBV GHDBIUEX Q) SUEH GHIYHIHGVR\ DUG o
&BYHDQG 86 FHOW &

BVDIQBVWWHOVADS — VRIBY FTBV GHDBIUEX\ IQ) SUEH GHIHIHG VR\ DG o
QOYHDQG  JIRVV

BVDIQBVWWHOVRDS  VRIBY FTSV EURNHUEX\ IQ) SUEH GHIHIG\R o
SURFHVVRE&BYHDQG 86 FHOWV &

BVDIQBVWWHOVADS  VRIBY FIBV EURNHUEX\ Q) SUEH GHIHMG VR 0
SIRFHVVREBVHDQG  JIRVWRQ

BVDIQBVWWHOVRDS  VRIBY FTSV GHDBIUEX\ IQ) SUEH GHIHIHG VR\ DUG O
&BYHDQG 86 FHOV &

" HFUSVIRQ " DWW
BVDIQBVWWHOVRDS U@V GHDBUEX LQ) SUEH GHIYHIG R\ DG o
CHARW  JIRVVRQ

BVDIQBVWWHOVADS U@V GHDOUEX IQ) SUEH GHIYHIG VR \ DG o
" HARIWS 6 FHOW &

EVDIQBN WWHOVRDS  WU@V ERHUEX\ [Q) SUBH GHYHBG\WRSWRFHVWVR
" HARIWS 6 FHOW &

EVDIQBN WWHOVRDS  WU@V ERHUEX\ [Q) SURH GHYHBG\WRSWRFHVVR
CHARW  JIRVVIRQ

BVDIQBVWWHOVRDS  QHZ FTSV GHDBIUEX LQ) SUEH GHIYHIHG R\ DG o
CHARW  JIRVVIRQ

BVDIQBVWWHOVADS  QHZ FTBV GHDBUEX IQ) SUEH GHIYHIHG VR \ DG o
" HAMRMWS 6 FHOW @&

BVDIQBVWWHOVADS ~ VRIBY FISV EURNHUEX\ IQJ SUEH GHIHIHG VR o
SIRFHVVR' HARMS 6 FHONV @&

BVDIQBVWWHOVADS  VRIBY FTBV EURNHUEX\ IQ) SUEH GHIHIHG VR e
SIRFHVVE' HAVRMW  JURVWRQ

BVDIQBVWWHOVRDS  VRIBY FIBV GHDBUEX\ IQ) SUEH GHIYHIHG VR \ DG o
CHARW  JIRVVIRQ

BVDIQBVWWHOVRDS  VRIBV FT8V GHDBUEX IQ) SURH GHIYHIG \R\ DG o
" HAMRMWS 6 FHOW @&

BVDIQBVWWHOVADS  QHZ FTBV GHDBUEX IQ) SUEH GHIYHIG VR \ DG o

" HAMRW JIRVWRQ

3UFH

3UFH

HGOHVGD\  -XO®
0 RQ/K 0 RQYKO $YHDJIH
X0
X0
X0
X0
X0
X0
X0
X0
X0
X0
X0

_XQ

0 RQYK 0 ROVKO $YHDIH

0
.
o
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o
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o
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] ' .
= 6WHOWWDS SUFHV  QHZ V' DO 0 DUNMLHZ VBAMAU D HGORVED - XO
6\ PE RO " HMFUSWIRQ ' DWA 3UFH 0 RQV/K 0 RQVKO $YHDJIH
6VIIQBN WWWHOVRIDS QHZ FBV GHDBUEX\ IQ) SUEH GHYHHG VR \ DG
% 67 -X -X
0 %676 , 86 p @) Q
0 %676 GVW.Q:BN\A{W-O/R.DS EXQGBV VRV EURNHUEX\ IQ) SUEH GHDHHG VR X0 -XQ
SIRFHVVR' HMRIMS 6 FHQV @&
0 %676 GVDIQBVVVI‘W-O/RIDS EXQGBV VRV EURNHUEX\ IQ) SUEH GHYHHG VR -XO -XQ
SWRFHVVR' HARW - JIRVWRQ
0 %676 6VD|.Q:BN\A{W—O/RDS EXQGBV VRV EURNHUEX\ IQJ SUEH GHIYHHG VR X0 -XQ
SRFHVVE' HAVRIMWS 6 FHOW @&
0 %676 GVDIQBNWW-O/FEIDS WUV ERNHUEX 1Q) SUEH GHIYHIHG VR SIRFHV VR X0 -XQ
HARM8 6 FHQV &
0 %676 G\MQBNWW-O/FEIDS WUV ERNHUEX 1Q) SUEH GHHIHG VR SIRFHV VR X0 -XQ
HAVRW - JIRVWRQ
0 %676 GVWQBN\A{W-O/RIDS EXQGBV VRIBV EURNHUEX! IQJ SUEH GHIYHHG VR X0 -XQ
SWRFHVVR HARW - JIRVWRQ
0 %676 6VDIQBN\A{W—D/FE|DS VRV FGBV EURNHUEX IQ) SUEH GHIYHIHG VR X0 -XQ
SRFHVVE' HAVRIMWS 6 FHOW @&
BVIIQBN WWAWHOV RIDS VRV FGBV EURNHUEX\ IQ) SUEH GHDHHG VR
0, = =
0 %676 S B JRY X0 XQ
GVIIQBN WWHOVRIDS VRV FGBV G-DBUEX 1Q) SUEH GHIYHIHG R\ DUG
0, - -
0 %676 ; IRy XO XQ
0 %676 BVIIQBN WWAWHOV RIDS VRV G-DOUEX\ IQ) SUEH GHIYHHGVR\ DG HARIW -XO -XQ
86 FHOWV &
East Coast stainless steel scrap
6\ PE RO " HFFUSVIRQ ' DA 3UFH 0 RQV/K 0 RQVKO $YHDJIH
0 %676 GVIIQBN WWHOVRIDS QHZ F@BV GHDBUEX\ 1IQ) SUH GHOHHG VR \ DUG ( DVW X0 -XQ
&RDVW  JIRVWRQ
BVIIQBN WWAWHOV RIDS QHZ FBV GHDBUEX 1Q) SUEH GHOHHG R\ DG ( DVW
0, = =
0 %676 GRDVVB 6 ® X0 XQ
0 %676 BVIIQBNV WWHOV RIDS VRIBV FGBV G-DBUEX\ [Q] SUEH GHIYHHG VR \ DG V) -XQ
(DVVERDVW  JIRVWRQ
BVIIQBN WWAWHOV RIDS VRIBV FBV GDBUEX 1Q) SUEH GHIHIHG R\ DUG
0 %676 -XO - X
° (DVVERDV\\B 6 FHQNV & Q
0 %676 BVIIQBN WWAWHOV RIDS WUV G-DOIUEX\ IQ) SUEH GHIYHHG VR\ DG (DVW X0 XQ
&RDVW\B 6 FHOWV @&
BVIIQBN WWAWHOV RIDS WUV G-DOIUEX\ IQ) SUEH GHIYHHG VR\ DUG ( DVW
0, = =
0 %676 & JRY X0 XQ
0 %676 BVIIQBN WWAHOV RIDS QZ F@BV GDBUEX 1Q) SUEH GHIYHIHG VR\ DG ( DVW X0 XQ
&RDVW  JIRVWWRQ
. EVBIQBV WWHO/RDS  QHZ RISV GHDBUEX\ Q) SUEH GHIHMGWR\DG(DVW X0
&RDVWB 6 FHOW &
0 %676 BVIIQBN WWAWHOV RIDS VRV FGBV GDBUEX IQ) SUEH GHIHIHG VR\ DUG X0 -XQ
(DVVERDVW  JURVWWRQ
09%676 BVDIQBVWWHOVADS  VRIBY FTSV GHDBIUEX\ IQ) SURH GHIYHIHG VR\ DIG o X0

(DVVERDVW\B 6 FHONV @&

Houston stainless steel scrap

6\ PE RO " HFFUSWIRQ ' DWW 3UFH 0 RQYK 0 RQVKO $YHDJIH
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& 6WHOFWDS SUFHV  QHZ V' DI® 0 DUNMLHZ VBMAJ

6\ PE RO

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

" HMFUSWIRQ

BVIIQBN WWWHOVRIDS VRV FGBV EURNHUEX IQ) SUEH GHIYHHG VR
SURFHVVRHRXVRQ 86 FHOW &

BVIIQBN WWAWHOV RIDS VRIBV FGBY EURNHUEX\ 1Q) SUEH GHDHHG VR
SURFHVVRHRXVIRQ  JURVWRRQ

BVIIQBN WWAWHOVRIDS VRV FGBV GDBUEX 1Q) SUEH GHIYHIHG VR\ DUG
+RXVRQ  JIRVWRQ

BVDIQBVWWHOVRDS  VRIBV FCSV GHDBIUEX 1Q) SUEH GHIYHIG R\ DG
+RXVIRQ 86 FHOV @

BVDIQBVWWHOVADS WUV EURNHUEX\ IQJ SUEH GHIYHIHG VR SIRFHVVR!
+RXVRQ 86 FHOV &

VDIQBV\WWHOVRDS — \WUQQIV EURNHUEX\ IQ) SUEH GHIYHIHG VR SIRFHVVR
HRXVRD  JIRVWRQ

BVDIQBVWWHOVRDS WUV GHDBUEX LQ) SUEH GHIYHIG R\ DG
FRXVRD  JIRVWRQ

BVRIQBVWWHOVRDS WUV GHDOUEX IQ) SUEH GHIYHIG VR \ DUG
+RXVIRQ 86 FHOV @

BVDIQBVWWHOVADS  EXQGBN VRIBY EURNHUEX LQ) SUEH GHIYHIG VR
SURFHVVRHRXVRQ 86 FHOW &

BVDIQBVWWHOVRDS  EXQEBN VRIBY EURNHUEX IQ) SUEH GHIYHIG VR
SIRFHVVERHRXVRD  JURVWRQ

BVIIQBN WWAWHOV RIDS EXQGBV VRILV EURNHUEX\ IQJ SUEH GHIYHHG VR
SURFHVVRHRXVIRQ 86 FHOW &

BVDIQBVWWHOVADS  EXQEBV VRIGY EURNHUEX\ IQ) SUEH GHIYHIHG VR
SRFHVVEBHRXVRD  JURVWRQ

BVDIQBVWWHOVRDS — VRIBY FTSV GHDBIUEX\ LQJ SUEH GHIHIHG R\ DG
HRXVRD  JIRVWRQ
BVDIQBVWWHOVRDS  VRIBY FTEV GHDBIUEX\ IQ) SUEH GHIHIHG VR\ DIG
+RXVIRQ 86 FHOV @

BVIIQBN WWWHOV RIDS VRIBV FGBYV EURNHUEX\ 1Q) SUEH GHDHHG VR
SURFHVVRHRXVIRQ 86 FHOW &

BVIIQBN WWAWHOV RIDS VRV FGBV EURNHUEX IQ) SUEH GHHHG VR
SURFHVVRHRXVRQ  JUIRVWRQ

Los Angeles stainless steel scrap

6\ PE RO

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

" HFUSVIRQ

BVDIQBVWWHOVRDS WUV H SRUM DUG EX\ IQ) SUEH GHIYHHG R\ DG
/RVSQIHBN 86 FHOW &

BVIQBN WWWHOVRIDS WU@IV H SROADWG EX\ 1IQ) SUEH GHIYHHG VR\ DUG
/RVSQIHBY  JIRVWRQ

BVDIQBVWWHOVRDS ~ VRIBY FISV H SRUALDUG EX\ IQ) SUEH GHIHBG VR
\ DG/ RV$ QUHBV 86 FHOW @

BVDIQBV\WWHOVRDS — VRIGY FTSV H SRUA DUG EX\ LQ) SUEH GHIHMG R
\DIG/RVSQIHBY  JIRVWRQ

BVDIQBVWWHOVRDS  EXQGBNV VRIBY H SRUM DG EX\ IQ) SUEH GHIYHWHG
VR\DUG/ RV$QIHBN 86 FHOW &

BVIIQBN WWHOVRIDS EXQGBV VRV H SRUA DUG EX\ 1IQ) SUEH GHIHIHG
VR\DWG/ RVSQIHBY  JIRVWRQ

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

' DWH

-XO

-XO

-XO

-XO

-XO

-XO

3UFH

3UFH

HGOHVGD\  -XO®
0 RQ/K 0 RQYKO $YHDJIH
X0
X0
X0
X0
X0
0
X0
0
X0
X0
X0
X0
X0
0
X0

-XQ

0 RQ/K 0 ROVKO $YHDIH

o
5
o
.
o
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& 6WHOFWDS SUFHV  QHZ V' DI® 0 DUNMLHZ VBMAJ

Montreal stainless steel scrap

6\ PE RO

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

" HVFUSVIRQ

BVDIQBVWWHOVRDS WUV GHDOUEX IQ) SUEH GHIYHIG VR \ DG

0 ROMIDO&DQDADY  JIRVWRQ

BVDIQBVWWHOVRDS  QHZ FT8V GHDBUEX LQ) SUEH GHIYHIHG \R\ DG
0 ROMDO&DQDAEDQ  JUIRVWRQ

BVDIQBVWWHOVRDS  QHZ FTBV GHDBUEX IQ) SUEH GHIYHIG R\ DG
0 ROMIDO&DQDADQFHOW &

BVDIQBVWWHOVRDS WUV GHDBUEX\ LQ) SUEH GHIYHIG R\ DG

0 ROMIDO&DQDADQFHAW &

BVDIQBVWWHOVADS  VRIBV FTBV GHDBUEX IQ) SURH GHIYHIG R\ DG
0 RQMUDO&DQDGEDQ FHOW &

BVDIQBVWWHOVRDS  VRIBV FGSV GHDBIUEX 1Q) SUEH GHIYHIHG R\ DG
0 ROMDO&DQDADQ  JIRVWRQ

BVDIQBVWWHOVADS  VRIBY FTSV GHDBIUEX\ IQ) SUEH GHIHIHG R\ DG
0 RQMUDO&DQDGEDQ FHOW &

BVDIQBVWWHOVRDS  VRIBY FIBV GHDBUEX Q) SUEH GHIYHHGVR\ DUG
0 ROMDO&DQDADQ  JIRVWRQ

New York stainless steel scrap

6\ PE RO

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

" HFUSVIRQ

BVRIQBN WWHO/RDS
1HZ <RUN8S6 FHONV &

BVIQBN WWHOVRIDS
1HZ RUN JWIRVWRQ

BVIIQBN WWHOVRIDS
1HZ RUN JWIRVWRQ

GVIIQBN WWHOVRIDS
1HZ <RUN86 FHOWV &

6VIIQBN WWHOVRIDS

WUV EURNHUEX 1Q) SUEH GHOYHHG VR SIRFHVVR

WUQIV ERNHUEX 1Q) SUEH GHIYHIHG VR SIRFHVVR

WU@IV H SRUADUG EX\ IQ) SUEH GHIYHHG VR\ DG

WU@IV H SRIMDUG EX\ 1IQ) SUEH GHIYHHG VR\ DUG

VRV FGBV EURNHUEX IQ) SUEH GHDHHG VR

SURFHVVRIIHZ <RUN8 6 FHOW &

6VIIQBN WWHOVRIDS

VRV FGBV EURNHUEX 1Q) SUEH GHYHHG VR

SURFHVVRIHZ <RUN  JIRVWRQ

6VIIQBN WWHOVRIDS

VRIBV FGBYV H SRIM DUG EX\ 1Q) SUEH GHIYHIHG VR

\DWG1HZ <RUN86 FHQV &

6VIIQBN WWHOVRIDS

VRV FGBV H SRUM DUG EX\ 1Q) SUEH GHIHIHG VR

\DWG1HZ <RUN  JWRVMWRQ

GVIIQBN WWHOVRIDS

EXQGBV VRV H SRW DG EX\ IQ) SUEH GHIXHHG VR

\DWB1HZ <RUN86 FHOW &

BVIIQBN WWWHOVRIDS

EXQGBV VRV H SRUA DUG EX\ 1IQ) SUEH GHHHGWR

\DWG1HZ <RUN  JWRVMWRQ

BVILQBN WWHOVRDS
1HZ <RUN86 FHOW &

BVIIQBN WWHOVRIDS
1HZ RUN JWIRVWRQ

VRIBV FGBY EURNHUEX\ IQ) SUEH GHIHHG VR SUIRFHVVR

VRV FGBV EURNHUEX IQ) SUEH GHIYHHG VR SUIRFHVVR

Philadelphia stainless steel scrap

6\ PE RO

" HFUSVIRQ

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

-XO

3UFH

3UFH

3UFH

HGOHVGD  -XO

0 RQV/K 0 RQVKO $YHDJIH

-XQ

-XQ

_XQ

.XQ

-XQ

-XQ

-XQ

-XQ

0 RQMK 0 RQVK® $YHDIH

-XQ

.XQ

-XQ

-XQ

-XQ

.XQ

-XQ

-XQ

.XQ

-XQ

-XQ

_XQ

0 RQ/K 0 RQVK® $YHDIH
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& 6WHOFWDS SUFHV  QHZ V' DI® 0 DUNMLHZ VBMAJ

6\ PE RO

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

Pittsburgh stainless steel scrap

6\ PE RO

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

" HFUSVIRQ " DWW
BVDIQBVWWHOVRDS U@V H SRUA DUG EX\ Q) SUEH GHIYHUHG VR\ DUG o
3KIDGHSKID 86 FHOV @

BVDIQBVWWHOVADS WUV H SRUA DG EX\ IQ) SUEH GHIYHHG R\ DG 0
3KIDGHSKID  JIRVWRQ

EVDIQBN WWHOVRDS  VRIBV FOBV H SRUMDUGEX\ Q) SUEH GHHIGW\DG
3KIDGHSKID 86 FHOV @

EVDIQBN WWHOVRDS  VRIBV FTBV H SRUMDUGEX\ Q) SUEH GHDHIGW\DG
3KIDGHSKID  JIRVWRQ

BVDIQBVWWHOVADS — EXQGBN VRIBY H SRUM DUG EX\ IQ) SUEH GHIHIHG VR 0
\ DUG 3KIDGHSKID 86 FHOW &

BVDIQBVWWHOVRDS  EXQGBV VRIGY H SRUN DG EX\ IQ) SUFH GHIYHIG VR 0
\DUG3KIDGHSKID  JUIRVWRQ

" HFUSVIRQ " DWW
BVBIQBVWWHOVADS U@V GHDOUEX IQ) SUEH GHIYHIG VR \ DG o
3WEKUK 86 FHOV @&

BVDIQBVWWHOVRDS U@V GHDBUEX\ 1Q) SUEH GHIYHIG R\ DG o
SWEUK  JIRVWRQ

BVDIQBVWWHOVADS WUV EURNHUEX\ IQJ SURH GHIHIHG VR 0
SRFHVVRBWEXUK 86 FHOV @&

BVDIQBVWWHOVRDS  WUQV EURNHUEX Q) SURH GHIYHHG VR 0
SIRFHVVRBIMWWEUIK  JIRVWRQ

BVDIQBVWWHOVADS WUV FRQV)P HUEX\ Q) SUEH GHDHBHG P 1O o
3VWEKUK 86 FHQV @&

BVDIQBVWWHOVRDS  WUQV FRQV)P HUEX\ IQ) SUEH GHIYHIGP 1@ o
SMWEUK  JIRVWRQ

BVDIQBVWWHOVADS — VRIBY FTBV EURNHUEX\ IQ) SUEH GHIHIHG VR 0
SIRFHVVRBIWEXUK 86 FHQW &

BVDIQBVWWHOVRDS  VRIBV FIBV FRQV)P HUEX\ IQ) SUEH GHIHIGP 1@ o
3VWEXUK 86 FHOV @

BVDIQBVWWHOVRDS  VRIBY FGSV GHDBUEX LQ) SUEH GHIYHIG \R\ DG o
SWEUK  JIRVWRQ

BVDIQBVWWHOVRDS  VRIBV FTBV GHDOUEX IQ) SUEH GHIYHIG \R\ DG o
3VWEXUK 86 FHOV @

BVDIQBVWWHOVADS  VRIBY FISV EURNHUEX\ IQ) SUEH GHIHIHG VR o
SIRFHVVRBIWWEUK  JIRVWRQ

BVDIQBVWWHOVADS  VRIBY FGBY FRQV)P HUEX\ Q) SUEH GHDHBG P L .
SWEUK  JIRVWRQ

BVDIQBVWWHOVRDS — QHZ FTSV GHDBIUEX LQ) SUEH GHIYHIHG R\ DG o
SWEUK  JIRVWRQ

BVDIQBVWWHOVADS  QHZ FTBV GHDBUEX IQ) SUEH GHIYHIHG \R\ DG o
3VWEKUK 86 FHOV @&

BVDIQBVWWHOVRDS U@V EURNHUEX Q) SURH GHHHG VR 0
SRFHVVRBMWEKUK 86 FHOV &

BVDIQBVWWHOVADS — WUQIV EURNHUEX LQJ SUEH GHIHIHG VR 0
SIRFHVVRBMWVEUK  JURVWRQ

BVDIQBVWWHOVRDS  EXQGBV VRIBY FRQVP HUEX\ Q) SURH GHHUHG o

P LOBMWEXUK 86 FHOV &

3UFH

3UFH

HGQHVGDL  -XO®
0 RQ/K 0 RQYKO $YHDJIH
X0
X0
X0
X0
X0

-XQ

0 RQMK 0 RQVK® $YHDIH
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& 6WHOFWDS SUFHV  QHZ V' DI® 0 DUNMLHZ VBMAJ

6\ PE RO " HMFUSWIRQ ' DWW

0 %676 6VIIQBN WWWHOVRIDS EXQGBV VRV EURNHUEX IQJ SUEH GHIYHIHG VR X0
SURFHVVRBIWVEXUK 86 FHOWV &

0 %676 BVIIQBN WWAWHOV RIDS EXQGBV VRV EURNHUEX\ IQ) SUEH GHDHHG VR e
SURFHVVRBIWVEXUK  JURVWRQ

0 %676 BVIIQBN WWWHOV RIDS EXQGBV VRV FRQV>P HUEX\ IQ) SUEH GHDHHG X0
P ILOBMWEUK  JUIRVWRQ

0 %676 BVIIQBN WWAWHOV RIDS QHZ F@BV GDBUEX 1Q) SUEH GHOHHG R\ DUG X0
SWEUK  JIRVWRQ

0 %676 BVIIQBN WWAWHOVRIDS QZ FBV GDBUEX 1Q) SUEH GHHIHG R\ DUG X0
SWEXUK 86 FHOW &

0 %676 BVIIQBN WWWHOVRIDS EXQGBV VRV EURNHUEX\ IQJ SUEH GHIYHHG VR V)
SURFHVVRBIWVEXUK 86 FHOW &

0 %676 BVIIQBN WWAWHOV RIDS EXQGBV VRV FRQV)P HUEX 1Q) SUEH GHIYHIHG X0
P LOBMWWEXUK 86 FHOV &

0 %676 BVIIQBN WWWHOVRIDS EXQGBV VRV FRQV>P HUEX\ IQ) SUEH GHIYHHG -XO
P ILOBMWEXUK  JUIRVWRQ

0 %676 BVIIQBN WWAWHOVRIDS U@V EBRNHUEX 1Q) SUEH GHIYHIHG VR X0
SIRFHVVRBIWEXUK 86 FHONV &

0 %676 6VIIQBN WWHOVRIDS EXQGBNV EULRNHUEX\ IQ) SUEH GHDHHG VR -0
SURFHVVRBIWVEXUK  JUIRVWRQ

0 %676 BVIIQBN WWAWHOV RIDS U@V ERNHUEX 1Q) SUEH GHIYHIHG VR X0
SIRFHVVRBIWVEXUK  JURVWRQ

0 %676 BVIIQBN WWWHOV RIDS VRV FGBV EURNHUEX IQ) SUEH GHIYHIHG VR X0
SURFHVVRBIWVEXUK 86 FHOWV &

0 %676 BVIIQBN WWAWHOV RIDS VRIBV FBYV FRQV>P HUEX IQ) SUEH GHIYHHG P L@ X0
SWEXUK 86 FHOWV &

0 %676 BVIIQBN WWAWHOVRIDS VRV FGBV G-DBUEX 1Q) SUEH GHIYHIHG VR\ DUG -XO
SWEUK  JIRVWRQ

0 %676 BVIIQBN WWWHOV RIDS VRIBV FBV GDBUEX 1Q) SUEH GHIHIHG R\ DUG V)
SWEUK 86 FHOWV &

0 %676 BVIIQBN WWAWHOV RIDS VRIBV FGBV FRQV)P HUEX\ 1IQ) SUEH GHIHHGP 1@ X0
SWEKUK  JIRVWRQ

0 %676 GVIIQBN WWHOVRIDS VRIBV EURNHUEX\ 1Q) SUEH GHIYHHG VR SUIRFHVVRY %O
SWEUK  JUIRVWRQ

San Francisco stainless steel scrap

6\ PE RO " HMFUSWIRQ ' DWW

0%676 EVDIQBN WWHOVRDS  WUQIV H SROMDUGEX\ [Q) SUEH GHHIG\WR\DG
6DQ) WDQFVR 86 FHOV &

09%676 EVDIQBN WWHOVRDS  WUQIV H SROMDUGEX\ [Q) SUEH CHHBIG\WR\DS
6DQ) IDQFVIR  JUIRVVWRQ

0 %676 BVIIQBN WWAWHOV RIDS VRV FGBV H SRUM DUG EX\ 1Q) SUEH GHIHIHG VR X0
\ DG 6DQ) WIDQAVR 86 FHOW &

0 %676 GVIIQBN WWHOVRIDS VRV FGBV H SRUM DUG EX\ 1Q) SUEH GHIHIHG VR X0
\DUB6DQ) DGAVIR — JIRVWRQ

0 %676 BVIIQBN WWAWHOVRIDS EXQGBV VRV H SRUA DUG EX\ IQ) SUEH GHIHIHG X0
R\ DG 6DQ) IDQAVIR 86 FHOWV &

0 %676 GVIIQBN WWHOVRIDS EXQGBV VRV H SRUA DUG EX\ 1IQ) SUEH GHIHIHG Ve

VR\ DG 6DQ) DQFIVIR — J IRVWRQ
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Southeast US stainless steel scrap

6\ PE RO

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

" HFUSVIRQ

6VRIQBNV WWHOVRIDS U@V ERNHUEX 1Q) SUEH GHDHHG VR SIRFHV VR
6RXWKDVVB 6 86 FHOWV &

6VIIQBNV WWHOVRIDS U@V ERNAHUEX 1Q) SUEH GHIYHIHG VR SIRFHV VR
6RXWKDVVBE  JURVWRQ

6VRIQBNV WWHOVRIDS WUV G-DOUEX 1Q) SUEH GHIYHHG VR\ DUG
6RXWKDVVB 6 86 FHOWV &

GVIIQBNV WWHOVRIDS WUV G-DBUEX 1Q) SUEH GHIYHIHG VR\ DUG
6RXWKDVVE6  JIRVWRQ

BVRIQBN WWHOVRIDS VRIBV FISV EURNHUEX 1Q) SUEH GHDYHHG VR
SURFHVVRGRXWKDVVB 6 JURVWRQ

GVIIQBNV WWHOVRIDS VRIBY FGBV EURNHUEX! IQ) SUEH GHIYHHG VR
SRFHVVRERXWKDVVE 6 86 FHOW &

GVIIQBN WWHOVRIDS VRIGY FBV G-DBUEX\ 1IQ) SUEH GHIYHHG VR\ DUG
6RXWKDVVBE  JURVWRQ

GVIIQBNV WWHOVRIDS VRIBY FG8V G-DBUEX IQ) SUEH GHIYHHG VR\ DUG
6RXWKDVVB6 86 FHOWV &

6VIIQBN WWHOVRIDS QZ FBV GDBUEX 1Q) SUEH GHIHIHG R\ DUG
6RXWKDVVB 6 86 FHOW &

GVIQBNV WWHOV RIDS QHZ F@BV GHDBUEX\ IQJ SUEH GHIYHHG VR\ DUG
6RXWKDVVBE  JURVWRQ

GVIQBN WWHOVRIDS QHZ FBV G-DBUEX IQ) SUEH GHIYHHG VR\ DU
6RXWKDVVBE  JURVWRQ

BVIQBNV WWHOV RIDS EXQGBV VRV EURNHUEX\ IQ) SUEH GHIYHHG VR
SURFHVVRGRXWKDVVB 6 8 6 FHOW &

GVIQBNV WWHOVRIDS EXQGBV VRV EURNHUEX! IQ) SUEH GHIYHHG VR
SWRFHVVRERXWKDVVB 6 JURVWRQ

BVIQBNV WWHOVRIDS U@V ERNHUEX 1Q) SUEH GHDHIHG VR SIRFHV VR
6RXWKDVVBE  JURVWRQ

GVIQBNV WWHOVRIDS U@V ERNHUEX 1Q) SUEH GHDYHIHG VR SIRFHV VR
6RXWKDVVEB6 86 FHONV &

GVIIQBN WWHOVRIDS QZ R8sV G-DOUEX 1Q) SUEH GHIYHHG VR \ DG
6RXWKDVVEB 6 86 FHONV &

GVIQBN WWHOVRIDS WUV EBRNHUEX 1Q) SUEH GHIYHIHG VR SIRFHVVR
6RXWKDVVEB6 86 FHONV &

GVIIQBN WWHOVRIDS WUV EBRNHUEX 1Q) SUEH GHIYHIHG VR SIRFHVVR
6RXWKDVVE6  JUIRVWRQ

GVIQBNV WWHOVRIDS EXQGBV VRV EURNHUEX\ IQJ SUEH GHIYHHG VR
SURFHVVRGRXWKDVVB 6 JURVWRQ

6VIIQBN WWHOVRIDS EXQGBV VRV EURNHUEX IQJ SUEH GHIYHHGWR
SURFHVVRGRXWKDVVB 6 8 6 FHOWV &

BVIQBN WWHOVRIDS VRV FBV GDBUEX 1Q) SUEH GHIYHIHG R\ DUG
6RXWKDVVBE  JURVWRQ

BVIIQBNV WWHOVRIDS VRIBV FG5V G-DBUEX IQ) SUEH GHIYHHG VR\ DUG
6RXWKDVVB6 86 FHOWV &

BVIQBN WWHOVRIDS VRV FGBYV EURNHUEX\ 1Q) SUEH GHDHHG VR
SURFHVVRGRXWKDVVB 6 8 6 FHOW &

6VIQBN WWHOVRIDS VRIBY FGsV EURNHUEX\ IQ) SUEH GHIYHHG VR
SIRFHVVRERXWKDVVEB6  JWIRVWRQ
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West Coast stainless steel scrap

6\ PE RO

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

0 %676

Europe domestic

6\ PE RO

0 %67(

0 9%67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %67(

0 %676

0 %67(

0 %67(

" HVFUSWIRQ " DA
BVDIQBVWWHOVRDS U@V GHDBUEX L) SUEH GHIHIG R\ DUG: HVW o
&RDVW  JIRVWWRO

BVDIQBV\WWHOVRDS  \WUQ'V G-DBUEX IQ) SUEH GHIHIHGVR\DUG: HVW 5O
&RDVW\B 6 FHOV @

EVDIQBNWWHOVRDS  QHZ FGBV GHDBLEX\ IQ) SUBH GHDHMG\WR\DG: VW
&RDVW  JIRVWWRO

EVDIQBN WWHOVRDS  QHZ BV GHDBUEX\ Q) SUEH GHDHMG\R\DG: W
&RDVW\B 6 FHOW @

BVDIQBVWWHOVRDS  VRIBV FCSV GHDBIUEX L) SUEH GHIYHIG\R\ DG O
. HVVERDVW  JIRVVRQ

BVDIQBNV\WWHOVRDS ~ VRIBV FGBV GHDBIUEX\ IQ) SUEH GHIYHIG R\ DG 5O
: HVVERDVWB 6 FHOWV &

BVDIQBV\WWHOVRDS  VRIBV FISV GHDBIUEX\ LQ) SUEH GHIYHUHG VR\ DG O
. HVVERDVW  JIRVWRQ

BVDIQBN\WWHO/RDS  VRIBV FGBV G-DBUEX\ LQ) SUEH GHDHHG R\ DG o
: HVVERDVWAB 6 FHOV &

" HVFUSVIRQ " DWW
BWHO/RDS ' QHZ SURGXPVRQ FEDQ VKRYHME®!H VWHIGRP HVWLGHIYHIG o
FROVP HJS. e VRQCH

BWHO/RDS  $ & QHEZ SIRGXPWRQKHDY\ VHOGRP HVWLCHDHIGFROVP HU -,
8. e VRQH

WHO/RDS 96KHDY\ VWHOXU@VIQMUP HFKDQNGHIHBG\RH SRIWGRAN.
8. e RQH

BWHO/RDS & QHZ VWHCEDBN GRP HVVILGHIYHIHG FRQV)P HUS. e VRQCH -XO
BWWHOVRDS 2 $ SO DQG VVWBVKIDAGRP HV VL GHIYHUHG FRQV)P HUS . o

e VRQGH

BWHOVRDS $ QHZ VWHIEDBN GRP HVWLGHDHMG FRQV)P HUS. e VRQCH -XO
BWHOVRDS  96QHZ. BRVHII KWFXW\QIVGRP HYVFLGHIYHUIHG FRQV)P HUS . o

e VRQQH

BWHO/RDS $  KHDY\ DQG @ KWFDVVILRQ GRP HVVIRL GHDHUHG FRQV)P HU o
8. e VRQH

BWHO/RDS $ FDVVILRQERUQIV GRZ 3 GRP HVVFLGHIYHUHG FRQVP HUS . o

e VRQH

BWMHOVRDS % & P\ GHUEGN VRDS GRP HV\FLGHIYHIHG FRQV)P HUS . o
e VRQQH

BWHOVADS $ QHZ BRVHD KWAXWQ VGRP HVVFLGHIHHG FRQV)P HUS . o

e VRQH

BWHO/RDS  RGVWHOGRP HVVWLGHIHIHG FRQV)P HUS. e VRQQH -XO
BWHO/RDS & GRVHRG @ KWGRP HVVIFLGHIYHUHG QWU P HIFKDOWS . o
e VRQCH

BWHOVRDS 1R ( RGWHENVADS GRP HVVFLGHIHIG P LOVDO i VRQQH -XQ
BWHO/RDS 1R (  RGWHENVWHO/RDS GRP HVVFLGHIYHIHG P I@F HUPDQ, X0

U VRQQH
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& 6WHOFWDS SUFHV  QHZ V' DI® 0 DUNMLHZ VBMAJ

6\ PE RO ' HMFUSWIRQ ' DWA
0 %67( 6VWAHOVRIDS DXVR EXQGE! VRDS GRP HVWLGHIHIHG 7XUN @D VRQCH -XO
0 %67( *6WI-D/FEDS( WIKQQHZ SURGXFRQ VWWHIGRP RV WL GHDYHUHG FRQVP HJ xQ
HUPDQ U VRQH
09667 BWHO/RDS 1R (- WHQQHZ SIRGFEVAQVWHOVRDS GRP HVVRLGHDHUIGP 1@ X0
MO 0 VRQQH
0 %67( 6WHOVRDS ( VHIHGGHG GRP HVWLGHIYHHG FRQV)P HUF HUPDQ G VRQQH -XQ
0 %67( 6WHOVRDS ( VHHGGHG GHIHHGWRP IQWO U VRQQH -XQ
Europe export
6\ PE RO " HVFUSVIRQ ' DV#
0 %67( 6WHOVRDS VHIHGGHG IP SRWH UGHDHHG 7XUNVKSRW - VRQCQH -XO
0 %67( 6WHOVRDS +0 6 Pl P SRWFUGHIHHG 7XUNVKSRW  VRQCH -XO
0 %67( B\WHOVRDS +0 6 P HSRWIRESRAMAGDP  VRQCH -X0
0 %67( B6WHOVRDS VKIHEGHG H SRWIRE 5 RAVAEGDP VRQCH -XO
0 %67( BWHOVRDS VKHGGHGH SRWIRE P DIQSRWA8.  VRQQH -XO
0 %67( BWHOVRDS +0 6 P HSRWIREPDIQSRIA8.  VRQCH -X0
0 %67( 6WHOVRDS +0 6 P IRUWKXWRSHRULQ HUZXUN  VRQCH -XO
0 %67( 6WHOVRDS +0 6 P 86 RULQ FIUTXUM  VRQQH -XO
0 %67( BWHOV/RDS +0 6 Pl IRESRMACDP  VRQCH -XO
European stainless steel scrap
6\ PE RO " HVFUSVIRQ " DWA
0 %676 BVIQBN WWHO/RDS VRIGVIP SRWFLL P DIQ ( XURSHDQ SRV VIRQGH -XO
0 %676 EVWVR%N-'WWD/FEDS WU @I VCERP HVWLGHYHHG P HFKDQW S . X0
0 %676 BVIIQBN WWAWHOV RIDS VRIBVGRP VWLGHDHHG P HFKDOQWS8 . e VRQQH -XO
0 %676 6VIIQBV WWHOVRIDS WUQ@IVIP SRWFL P DIQ ( XURSHDQ SRW I VIRQQH -XO
0 %676 2VDIVR%N_|WWD/FEDS &UVRIBV GRP HVWLGHDHIHG P HIFKDQW S . X0
0 %676 E%WWM &UVRIBY GRP HVWLGHIYHIHG P HFKDQWV 8 . X0
0 %676 BVIIQBN WWWHOV RDS VRIGVIP SRWHL P DIQ SRUWA XURSH i VRQQH -XO
0 %676 6VIIQBV WWHOVRDS WU@IVIP SRWHIL P DIQ SRUA( XURSH i VRRQQH -XO
0 %676 S%WWO/FEDS WU Q@IVCRP HVWLGHIHHG P HIFKDQW 8 . V)
0 %676 BVIIQBN WWWHOV RIDS VRIBVGRP HVWLGHIY'HHG P HIFKDQWS. e VRQQH -XO
Asia domestic and export
6\ PE RO " HMFUSWIRQ ' DWA
0 %67( B6WWAHOVRIDS KHDY\ VRIDS GRP HVWLGHIHIHG P LQR.KICD \ XDQ VRQCH -XO
0 %67( 6WHOVRDS KHDY\ UHR\ FBIG VWHIP DWAUDY HUSKIQD  VRQCH -XO
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& 6WHOFWDS SUFHV  QHZ V' DI® 0 DUNMLHZ VBMAJ

6\ PE RO

0 %67(
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0 %67(
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0 %67(

" HFUSWIRQ " DWA
BWHOVRDS +0 6 PI 86 P DWURGP SRUWFIUP DIQSRUV o
MDZDQ  VRQH
BWHO/RDS +  H SRUVIRE P DIQ SRUMDSDQ g VRQCH -XO
BVWHOVRIDS VKIHGEHG H SRUVIRE P DIQ SRV DSDQ g VRQQH X0
BVWHOVRIDS 6KIQEDFKLH SRUVIRE P DIQ SRWVDSDQ g VRQGH -X0
6WHOVRDS 3 6 H SRUWIRE P DIQ SRUMDSDQ g VRQGH X0
BWHO/RDS +  -DSDQ RULIQIP SRUVFIUIIHVQP  VRQGH -XO
6VWHO/FDS +0 6 FILOIHVDP  VRQEH -XO
6VWHO/RDS + - DSDQRULIQIP SRUWFIUP DIQ SRUASRXWK RUD g VIRQQH X0
BWHOVRDS +0 6 GHHS VHD RULIQIP SRUVFIUBRXWK RUD o
VRQQH
BWHOVRDS VKIHGEHG 1QGH [P SRUVFIULKDYD 6KHYD ,QAD  VRQQH -XO
BWHO/RDS +0 6 PI IP SRIWFULKDYD6KHYD QAD VRQH  -XO
smm%m +0 6 GHHS VHD RULIQIP SRUVA UWYDQI DGHVK J
BWHOVRDS +0 6 FRQDICHULHG P SRUVFI WYDQI @GHVK 0
VRQQH
BWHOVRDS VKIHGEHG FRQDIGHJLHG [P SRIVAIVDQIMGHK  VRQH -XO
BVWHOVRDS VKIHGEHG GHHS VHD RULIQIP SRIVFAIVDQIDGHVK  VRQCH -XO

BWHOVRDS VKIHGGHS 1QGH [P SRWFIUSRWVI DVE  3DNVIBQ  VRQCH -X0

3UFH

HGOAVGD  -XO
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Daily Market Newsletter

G
- FaStmq rkets Wednesday 14 July 2021

Base metals premiums

Source: dashboard.fastmarkets.com/m/30e12191-84d2-4805-0994-4c1c21976c25

Alumina index, aluminium premiums

Symbol Description Date Price +/- Month Monthly Average
MB-ALU-0002 Alumina index, fob Australia, $/tonne 13 Jul 2021 284.39  -0.31% Jun 2021 283.02
MB-AL-0329  Aluminium P1020A premium, cif Taiwan, $/tonne 13 Jul 2021 175 - 180 2.90% Jun 2021 166.67 - 175
MB-AL-0001 Aluminium P1020A (MJP) quarterly premium, cif Japan, $/tonne 14 Jun 2021 172 - 185 20.20% Jun 2021 172 - 185
MB-AL-0343  Aluminium P1020A (MJP) spot premium, cif Japan, $/tonne 13 Jul 2021 175 - 185 0.00% Jun 2021 171.67 - 183.33
MB-AL-0328 Aluminium P1020A premium, bonded in-whs, Shanghai, $/tonne 29 Jun 2021 170 - 180 -2.78% Jun 2021 170 - 180
MB-AL-0345 Aluminium P1020A premium, cif Shanghai, $/tonne 29 Jun 2021 150 - 165 -10.00% Jun 2021 150 - 165
MB-AL-0307 Aluminium P1020A premium, fca South Korea, $/tonne 13 Jul 2021 155 - 165 0.00% Jun 2021 155 - 165
MB-AL-0344  Aluminium P1020A premium, cif South Korea, $/tonne 13 Jul 2021 140 - 150 0.00% Jun 2021 140 - 150
MB-AL-0316 Aluminium P1020A premium, fca dp Italy, $/tonne 13Jul 2021 400 - 410 3.85% Jun 2021 320 - 334
MB-AL-0346  Aluminium P1020A premium, in-whs dup Rotterdam, $/tonne 13 Jul 2021 260 - 270 0.00% Jun 2021 204.55 - 212.91
MB-AL-0004 Aluminium P1020A premium, in-whs dp Rotterdam, $/tonne 13 Jul 2021 310 - 330 3.23% Jun 2021 245 - 257.78
MB-AL-0319 Aluminium P1020A premium, fca dp Spain, $/tonne 13 Jul 2021 330 - 360 0.00% Jun 2021 310 - 333.33
MB-AL-0337  Aluminium P1020A premium, cif dup Turkey, $/tonne 13 Jul 2021 280 - 290 3.64% Jun 2021 270 - 280
MB-AL-0020 Aluminium P1020A premium, ddp Midwest US, US cents/Ib 13 Jul 2021 30 - 31 0.00% Jun 2021 2711 - 28.11
MB-AL-0355 Aluminium P1020A premium, cif Baltimore, US cents/Ib 13Jul 2021 4.75 - 5.25 0.00% Jun 2021 4.75 - 5.25
MB-AL-0021 Aluminium P1020A premium, delivered Sao Paulo region, $/tonne 13 Jul 2021 320 - 360 0.00% Jun 2021 320 - 360
MB-AL-0022  Aluminium P1020A premium, cif dup Brazilian main ports, $/tonne 13 Jul 2021 280 - 300 0.00% Jun 2021 273.33 - 293.33
MB-AL-0381 Aluminium low-carbon differential P1020A, Europe, $/tonne 02 Jul 2021 0-5 Jun 2021 0

Aluminium P1020A premium, in-whs dup Rotterdam, inferred low-

MB-AL-0377 o 13 Jul 2021 267.5 0.00% Jun 2021 208.73
carbon midpoint, $/tonne
MB-AL-0378 AI%Jm|r?|um P1020A premium, in-whs dp Rotterdam, inferred low-carbon 13 Jul 2021 3005 3.20% Jun 2021 251,30
midpoint, $/tonne
Copper premiums
Symbol Description Date Price +/- Month Monthly Average
MB-CU-0386 Copper grade A cathode premium, cif Taiwan, $/tonne 13Jul 2021 60 - 70 -3.70% Jun 2021 70 - 75
MB-CU-0405 Copper grade A cathode premium, in-whs Shanghai, $/tonne 13 Jul 2021 15 - 30 0.00% Jun 2021 15.23 - 30.64
MB-CU-0383 Copper grade A cathode ER premium, bonded in-whs Shanghai, $/tonne 13 Jul 2021 20 - 30 0.00% Jun 2021 21 - 30.64

MB-CU-0382 Copper grade A cathode SX-EW premium, bonded in-whs Shanghai, $/tonne 13 Jul 2021 15 - 20 0.00% Jun 2021 15.23 - 20.59

MB-CU-0403 Copper grade A cathode premium, cif Shanghai, $/tonne 13 Jul 2021 12 - 28 2.56% Jun 2021 12.95 - 26.36
MB-CU-0380 Copper grade A cathode ER premium, cif Shanghai, $/tonne 13 Jul 2021 20 - 28 2.13% Jun 2021 1991 - 26.36
MB-CU-0384 Copper grade A cathode SX-EW premium, cif Shanghai, $/tonne 13 Jul 2021 12 - 17 0.00% Jun 2021 12.95 - 18.23
MB-CU-0399 Copper grade A cathode premium, cif Southeast Asia, $/tonne 13 Jul 2021 65 - 75 0.00% Jun 2021 69 - 774

MB-CU-0404 Copper grade A cathode premium, cif South Korea, $/tonne 13 Jul 2021 60 - 70 0.00% Jun 2021 63.33 - 71.67

MB-CU-0372 Copper grade A cathode premium, delivered Germany, $/tonne 13Jul 2021 80 - 90 0.00% Jun 2021 83.33 - 93.33
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Symbol Description Date Price +/- Month Monthly Average
MB-CU-0406 Copper grade A cathode premium, cif Leghorn, $/tonne 13Jul 2021 65 - 75 0.00% Jun 2021 61.67 - 75
MB-CU-0369 Copper grade A cathode premium, cif Rotterdam, $/tonne 13Jul 2021 45 - 55 0.00% Jun 2021 45 - 55
MB-CU-0002 Copper grade 1 cathode premium, ddp Midwest US, US cents/Ib 13 Jul 2021 8 -85 0.00% Jun 2021 795 - 8.4
MB-CU-0411  Copper EQ cathode premium, cif Europe, $/tonne 13 Jul 2021 10 - 20 0.00% Jun 2021 10 - 20
MB-CU-0412  Copper EQ cathode premium, cif Shanghai, $/tonne 13 Jul 2021 (50) - (40) Jun 2021 (50) - (40)

Lead premiums

Symbol Description Date Price +/- Month Monthly Average
MB-PB-0084 Lead 99.97% ingot premium, cif Taiwan, $/tonne 13 Jul 2021 Q0 - 110 0.00% Jun 2021 Q0 - 110
MB-PB-0083 Lead 99.99% ingot premium, cif Taiwan, $/tonne 13Jul 2021 140 - 160 0.00% Jun 2021 140 - 160
MB-PB-0087 Lead 99.97% ingot premium, cif India, $/tonne 06 Jul 2021 65 - 130 0.00% Jun 2021 72.5 - 130
MB-PB-0086 Lead 99.99% ingot premium, cif India, $/tonne 06 Jul 2021 130 - 140 0.00% Jun 2021 130 - 140
MB-PB-0107  Lead 99.97% ingot premium, cif Southeast Asia, $/tonne 06 Jul 2021 80 - 90 0.00% Jun 2021 80 - 90
MB-PB-0108 Lead 99.99% ingot premium, cif Southeast Asia, $/tonne 06 Jul 2021 125 - 145  0.00% Jun 2021 125 - 145
MB-PB-0099 Lead 99.99% ingot premium, delivered Midwest US, US cents/Ib 13 Jul 2021 16 - 18 0.00% Jun 2021 16 - 18
MB-PB-0006 Lead 99.97% ingot premium, ddp Midwest US, US cents/Ib 13Jul 2021 14.5 - 17.75 2.41% Jun 2021 14.4 - 16.6

Tin premiums

Symbol Description Date Price +/- Month Monthly Average
MB-SN-0038 Tin 99.9% ingot premium, cif Taiwan, $/tonne 13 Jul 2021 500 - 600 0.00% Jun 2021 500 - 600
MB-SN-0002 Tin 99.9% ingot premium, in-whs Rotterdam, S per tonne 13 Jul 2021 1500 - 2000 0.00% Jun 2021 1300 - 1700
MB-SN-0029  Tin 99.9% low lead ingot premium, in-whs Rotterdam, $/tonne 13 Jul 2021 2500 - 3000 3.77% Jun 2021 2100 - 2366.67
MB-SN-0036 Tin 99.85% ingot premium, in-whs Baltimore, $/tonne 13 Jul 2021 3150 - 3800 0.00% Jun 2021 2733.33 - 3466.67
MB-SN-0011  Tin grade A min 99.85% ingot premium, ddp Midwest US, $/tonne 13 Jul 2021 3300 - 4000 0.00% Jun 2021 2900 - 3633.33

Zinc premiums

Symbol Description Date Price +/- Month Monthly Average
MB-ZN-0116  Zinc SHG 99.995% ingot premium, cif Taiwan $/tonne 13Jul 2021 120 - 130 0.00% Jun 2021 120 - 130
MB-ZN-0106  Zinc SHG min 99.995% ingot premium, cif Shanghai, $/per tonne 13 Jul 2021 100 - 120 0.00% Jun 2021 101 - 121
MB-ZN-0119  Zinc min 99.995% ingot premium, in-whs Shanghai, $/tonne 13 Jul 2021 110 - 120 0.00% Jun 2021 110 - 121
MB-ZN-0113  Zinc SHG 99.995% ingot premium, fca Singapore, $/per tonne 13 Jul 2021 110 - 120 9.52% Jun 2021 100 - 110
MB-ZN-0115  Zinc SHG 99.995% ingot premium, fca Malaysia, S/per tonne 13 Jul 2021 110 - 120 9.52% Jun 2021 100 - 110
MB-ZN-0093  Zinc SHG min 99.995% ingot premium, cif Southeast Asia, $/tonne 13 Jul 2021 120 - 140 0.00% Jun 2021 120 - 140
MB-ZN-0001  Zinc SHG min 99.995% ingot premium, dp fca Rotterdam, $/tonne 13 Jul 2021 120 - 140 0.00% Jun 2021 115 - 130
MB-ZN-0099  Zinc SHG min 99.995% ingot premium, dp fca Antwerp, $/tonne 13 Jul 2021 120 - 140 0.00% Jun 2021 15 - 130
MB-ZN-0103  Zinc SHG min 99.995% ingot premium, fca dp ltaly, $/tonne 13 Jul 2021 160 - 170 0.00% Jun 2021 156.25 - 166.25
MB-ZN-0102  Zinc SHG min 99.995% ingot premium, ddp ltaly, $/per tonne 13 Jul 2021 185 - 200 0.00% Jun 2021 173.75 - 196.25

MB-ZN-0005 Zinc SHG min 99.995% ingot premium, ddp Midwest US, US cents/Ib 13 Jul 2021 8 -9 0.00% Jun 2021 8 -9
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Nickel premiums

Symbol Description Date Price +/- Month Monthly Average
MB-NI-0245 Nickel min 99.8% briquette premium, cif Shanghai, $/tonne 29 Jun 2021 150 - 200  0.00% Jun 2021 150 - 200
MB-NI-0143  Nickel min 99.8% full plate premium, in-whs Shanghai, $/tonne 13Jul2021 170 - 190  2.86% Jun 2021 148 - 168
MB-NI-0142  Nickel min 99.8% full plate premium, cif Shanghai, $/tonne 13Jul2021 170 - 180  6.06% Jun 2021 144 - 158
MB-NI-0003 Nickel uncut cathode premium, in-whs Rotterdam, $/tonne 13 Jul 2021 40 - 75 0.00% Jun 2021 35 - 75
MB-NI-0001 Nickel 4x4 cathode premium, in-whs Rotterdam, $/tonne 13 Jul 2021 165 - 220 0.00% Jun 2021 160 - 220
MB-NI-0002 Nickel briquette premium, in-whs Rotterdam, $/tonne 13 Jul 2021 130 - 145 0.00% Jun 2021 17 - 137
MB-NI-0240 Nickel 4x4 cathode premium, delivered Midwest US, US cents/Ib 13 Jul 2021 32 - 35 6.35% Jun 2021 29.2 - 33
MB-NI-0241 Nickel briquette premium, delivered Midwest US, US cents/Ib 13 Jul 2021 28 - 34 34.78% Jun 2021 18 - 22.8

Base metals warrant premiums

Symbol Description Date Price +/- Month Monthly Average
MB-AL-0334  Aluminium P1020A, warrant premium, in-whs East Asia, $/tonne 07 Jul 2021 70 - 80 25.00% Jun 2021 18 - 42
MB-AL-0333  Aluminium P1020A warrant premium, in-whs Southeast Asia, $/tonne 07 Jul 2021 75 - 100 2.94% Jun 2021 66 - 98
MB-AL-0338  Aluminium P1020A warrant premium, in-whs US, $/tonne 07 Jul 2021 115 - 125 0.00% Jun 2021 15 - 125
MB-CU-0398 Copper grade A cathode warrant premium, in-whs East Asia $/tonne 07 Jul 2021 10 - 25 0.00% Jun 2021 18 - 30
MB-CU-0397 Copper grade A cathode warrant premium, in-whs Southeast Asia, $/tonne 07 Jul 2021 10 - 25 0.00% Jun 2021 19 - 33
MB-CU-0400 Copper grade A cathode warrant premium, in-whs North Europe, $/tonne 07 Jul 2021 10 - 20 0.00% Jun 2021 10 - 20
MB-CU-0401 Copper grade A cathode warrant premium, in-whs South Europe, $/tonne 07 Jul 2021 15 - 25 0.00% Jun 2021 15 - 26
MB-CU-0377 Copper grade A cathode warrant premium, in-whs US, $/tonne 07 Jul 2021 20 - 25 0.00% Jun 2021 20 - 25
MB-PB-0106  Lead min 99.97% ingot warrant premium, in-whs East Asia S/tonne 07 Jul 2021 15 - 25 0.00% Jun 2021 M- 22
MB-PB-0105  Lead min 99.97% ingot warrant premium, in-whs Southeast Asia $/tonne 07 Jul 2021 10 - 20 0.00% Jun 2021 9 - 20
MB-PB-0109  Lead 99.97% ingot warrant premium, in-whs North Europe, $/tonne 07 Jul2021 15 - 20 16.67% Jun 2021 10 - 21
MB-PB-0110  Lead 99.97% ingot warrant premium, in-whs South Europe, $/tonne 07 Jul 2021 15 - 20 0.00% Jun 2021 12 - 22
MB-PB-0097  Lead 99.97% ingot warrant premium, in-whs US, $/tonne 07 Jul 2021 20 - 30 0.00% Jun 2021 20 - 30

MB-NI-0138 Nickel min 99.8% briquette warrant premium, in-whs Southeast Asia, $/tonne 07 Jul 2021 30 - 45 -6.25% Jun 2021 28 - 45
MB-NI-0140 Nickel min 99.8% briquette warrant premium, in-whs East Asia, S/tonne 07 Jul 2021 30 - 45 -6.25% Jun 2021 36 - 54

MB-NI-0137 Nickel min 99.8% full plate warrant premium, in-whs Southeast Asia, $/tonne 07 Jul 2021 20 - 35 -8.33% Jun 2021 30 - 45

MB-NI-0139 Nickel min 99.8% full plate warrant premium, in-whs East Asia, $/tonne 07 Jul 2021 25 - 35 -14.29% Jun 2021 33 - 44
MB-NI-0141 Nickel min 99.8% warrant premium, in-whs North Europe, $/tonne 07 Jul 2021 50 - 100 0.00% Jun 2021 42 - 100
MB-SN-0042  Tin min 99.85% ingot warrant premium, in-whs South East Asia, $/tonne 07 Jul 2021 100 - 200 0.00% Jun 2021 60 - 170
MB-ZN-0117  Zinc SHG min 99.995% warrant premium, in-whs North Europe, $/tonne 07 Jul 2021 65 - 80 3.57% Jun 2021 60 - 80
MB-ZN-0104  Zinc SHG min 99.995% warrant premium, in-whs US, $/per tonne 07 Jul 2021 10 - 15 0.00% Jun 2021 10 - 15

MB-ZN-0123  Zinc SHG min 99.995% warrant premium, in-whs Southeast Asia, $/tonne 07 Jul 2021 10 - 20 0.00% Jun 2021 1M1 - 23
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Coking coal/coke/PCl news

FERROUS ANALYTICS: June rebar
margins turn negative on surging hot
metal costs

By Paul Lim, Alistair Ramsay, Jane Fan - Tuesday 13 July

Fastmarkets' Ferrous Analytics report helps subscribers keep track of hot
metal costs and steel production spreads in China, along with key pricing
components of the steelmaking raw materials supply chain in Asia.
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COKING COAL DAILY: Prices largely
stable on weak buying interest

By Alice Li - Tuesday 13 July

Seaborne coking coal prices stayed large stable in both the cfr and fob
markets on Tuesday July 13 because buying interest was weak in the face
of elevated offer prices, market sources told Fastmarkets.

Fastmarkets indices
Premium hard coking coal, fob DBCT: $210.27 per tonne, down by $0.26
per tonne

Premium hard coking coal, cfr Jingtang: $307.98 per tonne, down by
$0.82 per tonne

Hard coking coal, fob DBCT: $174.92 per tonne, unchanged

Hard coking coal, cfr Jingtang: $267.25 per tonne, down by $0.80 per
tonne

The coke prices in China’s domestic market started to decrease over the week
July 6-13, with some small and mid-sized steel mills proposing cuts in their
procurement prices for domestic coke.

The Rizhao mill in Shandong, east China, sent out a notice on July 8 saying
that it intended to stop procurement of major brands due to a possible
reduction in ironmaking, market sources said.

“The market is still waiting for further notice from Hebei Iron & Steel and
Rizhao Steel about coke price reductions,” a Beijing-based coke trader said.
“If they propose [cuts], other mills would follow the trend and more coke
producers [would] have to [do the same].”

Some trader sources said that, in normal trading circumstances, prices for
CSR 60/62% export coke would decrease first while CSR 65% coke export
prices could be steady or decrease slowly, due to tight supply when the overall
market expectations were weak.

A few market participants said that buying interest in Vietnam for coke was
poor mainly because of increasing numbers of Covid-19 cases.

Fastmarkets’ price assessment for coke 65% CSR, fob China, was $480-495
per tonne on July 13, widening downward by $5 per tonne week on week.

The seaborne coking coal market was quiet on Tuesday, with weak buying
interest for both premium hard coking coal (PHCC) and hard coking coal
(HCC).

Offers for United States-origin hard coking coal, both low volatility and high
CSR, increased to about $280-285 per tonne cfr China this week but no firm
bids have been submitted.

Offers for US-origin premium low-volatility hard coking coal held steady at
about $312-313 per tonne cfr China on July 13.

A Shanghai-based trader was still taking a wait-and-see attitude and said
that it has been difficult to find cost-efficient or relatively cheap imported
coking coal recently.

“[Prices for] coking coal from Russia and Indonesia have also increased fast,
and were not as attractive as domestic cargoes,” the same source added.

The fob market was also largely stable after previous record-high transaction
prices at $210 per tonne fob Australia for premium low-volatility hard coking
coal.

A few market participants noted that it takes time for the rest of the market
to accept new transaction levels, because of their procurement plans.

Dalian Commodity Exchange

The most-traded September coking coal futures contract on the exchange
closed at 1,959.50 yuan ($302.48) per tonne on Tuesday, up by 77 yuan per
tonne day on day.

The most-traded September coke contract closed at 2,557.00 yuan per tonne
on Tuesday, up by 43 yuan per tonne day on day.
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Coking coal/coke/PCl prices

Symbol Description Date Price +/-  Month Monthly Average
MB-COA-0003 Premium hard coking coal, fob DBCT, $/dmt 13 Jul 2021 210.27  -0.12% Jun 2021 173.27
MB-COA-0005 Premium hard coking coal, cfr Jingtang, $/dmt 13 Jul 2021 307.98 -0.27% Jun 2021 289.47
MB-COA-0004 Hard coking coal, fob DBCT, $/dmt 13 Jul 2021 174.92  0.00% Jun 2021 150.1
MB-COA-0002 Hard coking coal, cfr Jingtang, $/dmt 13 Jul 2021 267.25 -0.30% Jun 2021 255.49

Hard coking coal domestic China spot market, Shanxi-origin, delivered

MB-COA-0001 12 Jul 2021 1900 - 2350 0.00% Jun 2021 1778.75 - 2208.75
Tangshan, yuan/tonne

MB-COA-0008 PCl low-vol, fob DBCT, $/dmt 09 Jul 2021 149.56  3.22% Jun 2021 132.67

MB-COA-0007 PCl low-vol, cfr Jingtang, $/dmt 09 Jul 2021 168.78  -1.67% Jun 2021 169.51

MB-COA-0006 Coke 65% CSR, fob China, $/tonne 13 Jul 2021 480 - 495 -0.51% Jun 2021 460 - 480
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Copper concentrate news

Off-warrant LME copper, aluminium
stocks fall more than 10% in May; tin,
lead soar

By Ana de Liz - Tuesday 13 July

Metal held outside of London Metal Exchange warehouses fell for the third
month in a row to just above 1 million tonnes in May, according to data
released by the LME, with the amount aluminium and copper falling by
more than 10%.

Across all metals, stocks fell by 140,246 tonnes through May to 1,037,379
tonnes, the latest LME off-warrant stock report shows, down from 1,177,625
tonnes in April.

The biggest fall wa in aluminium’s stocks, which fell by 13% to 869,875
tonnes, while copper stocks fell by 12% despite a rise in the amount of red
metal held outside LME warehouses in Asia.

There were substantial rises in off-warrant stocks of lead and tin, however.

The amount of lead more than doubled to 8,017 tonnes through May, while
the amount of tin increased eight-fold to 647 tonnes, up from 74 tonnes in
April.

After dropping by the biggest percentage (33%) among its peers in April,
nickel stocks were stable at 21,234 tonnes in May.

LME OFF-WARRANT STOCK FIGURES

(fonnes)

End of May 2021 End of April 2021 Change
Aluminium 869,875 1,010,360 v 140,485
Copper 59,164 67,378 v 8214
Nickel 21,234 20,629 AB05
Lead 8,017 3,600 A4 AT
Zinc 77,043 75 AT6,968
Tin 647 73,737 ¥73,090
Total (including all LME metals) 1,037,379 1,177,625 140,246

Source: London Metal Exchange, compiled by Fastmarkets

The data is released with a one-month delay and reflects stock levels at the
end of May 2021.

Key information

Aluminium

e The amount of aluminium held outside LME warehouses fell by
140,485 tonnes in May, from 1,010,360 tonnes in April.

o The biggest drops were seen in locations outside of Rotterdam in
Europe, where the amount fell by 55.3% to just 4,828 tonnes in May
from 10,805 tonnes in the previous month.

e The amount of aluminium held in Detroit more than halved in May to
57,263 tonnes, while the total in the United States dropped by 44%
to 79,625 tonnes. The market there was experiencing tight supply
and high logistics costs at the time, which have carried on since
then.

o Asia continued to be the largest continent for the storage of off-
warrant aluminium stocks, holding 736,796 tonnes, or 85% of the
total.

e In Asia, metal stored outside inventories in Port Klang, Malaysia,
were the largest, even though the amount there dropped by 9.5% in
May to 417,131 tonnes.

o Conversely, Singapore's off-warrant stock levels rose by 12% in May
to 84,047 tonnes.

Copper

o Material held outside LME warehouses for copper decreased to
59,164 tonnes in May, down from April’s 67,378-tonne figure from the
LME.

o Europe continued to be the main hub for off-warrant (as well as on-
warrant) copper stocks, holding 46,150 tonnes of the total, with that
amount dropping 25.7% from April.

e The biggest drop over May, however, was seen in the levels for metal
held off-warrant in the United States, which dropped by 500 tonnes
to just 93 tonnes in May.

o Conversely, the amount of copper held off-warrant in Asia rose by
almost a third to 12,921 tonnes in May, from 4,645 tonnes in April.
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Lead

o The amount of lead held off-warrant more than doubled through
May to 8,017 tonnes, up from 3,600 tonnes the month prior.

o The biggest increase for lead outside LME stocks was in Europe,
where the amount also more than doubled to 7,726 tonnes from
3,306 tonnes in April.

o Off-warrant material held in Asia was stable, at 291 tonnes, while
there was no off-warrant lead in the United States - similar to the
situation for on-warrant LME lead stocks in the country.

LME OFF-WARRANT STOCK REPORTING - MAY 2021

(tonnes)

Location Aluminium Copper  Nickel Lead Tin Zinc

Port Klang 4713 8 171 0 70 9,549
Singapore 84,047 3,324 1,599 0 0 30,169
Kaohsiung 103,783 2,385 2619 266 577 0
Gwangyang 71,931 0 0 0 0 0
Rest of Asia 59,905 7,204 10104 25 0 0
TOTALASIA 736,797 12921 14493 291 647 39,718
Rotterdam 48625 31525 6602 37 0 0
Rest of Europe 4828 14625 78 7,689 0 17,300
Detroit 57,263 0 6 0 0 0
Rest of United States 22,362 93 55 0 0 20025
TOTAL US 79,625 93 61 0 0 20,025

Source: London Metal Exchange, compiled by Fastmarkets

Imogen Dudman, in London, contributed to this report.

Copper smelter Yantai Guorun repairs
furnace after accident

By Sally Zhang, Julian Luk - Tuesday 13 July

Shandong, China-based copper smelter Yantai Guorun has started repairs
and maintenance work on one of its furnaces after an accident over the
weekend, several market sources told Fastmarkets.

The unplanned repairs and maintenance work will last for around one month,
but the company’s copper production has not been affected so far, with the
company holding anode stocks for cathode conversion, sources said.

The Shandong copper smelter has a capacity of 180,000 tonnes of copper
cathode per year.

The smelter has yet to respond to multiple requests for comment made by
Fastmarkets on Tuesday July 13.

Spot treatment/refining charges (TC/RCs) for copper concentrate, discounts
to the exchange price paid to smelters for costs of processing concentrates
into refined metal, could receive a boost from this at a time of increased
availability of spot feedstock and a lack of robust buying by copper smelters,
market sources said.

Sentiment in the raw material market has notably picked up in the past
month following a continued rise in spot copper concentrate TC/RCs.

"Offers are on the rise amid improved availability and smelters also want
higher TC/RCs, with bids up to the low $50s, closer to Q3's guidance level of
$55 per tonne,” a smelter source said.
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China's Copper Smelters Purchase Team (CSPT) set a third-quarter base price
for TC/RCs at $55 per tonne/5.5 cents per Ib on June 25. This comes after the
CSPT failed to reach an agreement on a price guidance for the previous
quarter amid weak market conditions.

Fastmarkets’ copper concentrate TC/RC index rose to $42.4 per tonne/4.24
cents per Ib on July 9, increasing for the fourth week in a row and above
$40/4 cents for the first time since late January.

LIVE FUTURES REPORT 13/07: Metals
edge upward on the LME, tin continues
to set new highs

By Ana de Liz - Tuesday 13 July

Tin set a new year-to-date high on the London Metal Exchange on the
morning of Tuesday June 13, while the rest of the complex edged upwards
too, with macroeconomic factors and a new wave of Covid-19 hitting
metal-producing countries supporting higher prices.

Tin reached $32,285 per tonne during early trading, before trimming back to
$32,135 per tonne at 9am, but still higher than Monday's closing price of
$32,094 per tonne.

Growing supply concerns due to the spread of Covid-19 cases in major
producing centers such as Malaysia and Indonesia have led to the metal's
decade-high prices.

Other metals have also edged higher, with copper reaching $9,509 per tonne,
up from $9,409 per tonne on Monday at the close, and nickel coming to
$18,860 per tonne during early trading.

Nickel's three-month intraday high on Tuesday morning is the metal's highest
since March 1, with some of its main producing countries, such as Australia
and Indonesia, facing a rise in Covid-19 infections.

Nickel's LME stocks, meanwhile, are at their lowest since April 2020, with the
total amount on LME warehouses at 226,230 tonnes on Tuesday, down from
240,000 tonnes one month ago.

Also lending support to metals on Tuesday morning is positive Chinese trade
data, which showed exports were up 28.1% year on year over the first six
months of 2021, and imports were up 25.9%, which "has given buyers some
room to wiggle on the upside," Fastmarkets analyst Andy Farida said.

"This morning the metals have rallied, no doubt taking comfort from
yesterday’s 10-year treasury auction that saw rates ease and that is being
taken as a sign that despite inflation the chance of a rate rise has been
pushed back," Kingdom Futures director Malcolm Freeman added on Tuesday
morning.

"Needless to say the bullish sector are trying to push the metals higher this
morning, but they look set to hit the overhead technical resistance levels,
which for the moment should be enough to contain the prices within their
current ranges," Freeman added.

Other highlights:

e Aluminium's LME stocks fell to a total of 1.48 million tonnes on
Tuesday, following a 15,925-tonne outflow of metal from warehouses
across Asia and in Rotterdam.

e The largest amount of aluminium, of 10,525 tonnes, was delivered
out of Port Klang, Malaysia. The Istim warehouses in Port Klang had
a queue of over 160 days at the end of June for the out delivery of
aluminium.

e Economic data out later on Tuesday includes consumer price index
data from the United States, together with the country's federal
budget balance. Bank of England Governor Andrew Bailey is
scheduled to speak.
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Key copper raw materials prices

Symbol Description Date Price +/- Month Monthly Average
MB-CU-0287 Copper concentrates TC index, cif Asia Pacific, $/tonne 09 Jul 2021 42.4 11.29% Jun 2021 33.83
MB-CU-0288 Copper concentrates RC index, cif Asia Pacific, US cents/Ib 09 Jul 2021 4.24 11.29% Jun 2021 3.38
MB-CU-0409 Copper blister 98-99% RC annual benchmark, cif China, $/tonne 22 Jan 2021 140 - 150 12.40% Jun 2021 140 - 150
MB-CU-0408 Copper blister 98-99% RC spot, cif China, $/tonne 30 Jun 2021 220 - 250 2.17% Jun 2021 220 - 250
MB-CU-0512 N.o1 copper material, RCu-2A,1B (candy/berry), cif China, LME/Comex 28 Jun 2021 20 - 23 Jun 2021 20 - 23
discount, US cents per Ib
MB-CU-0360 Egi;:ips;rnlfteriol, RCu-2B (birch/cliff), cif China, LME/Comex discount, 28 Jun 2021 4 - 45 2.35% Jun 2021 4 - 45
MB-CU-0422 Copper concentrates counterparty spread, $/tonne 30 Jun 2021 7.74 -28.86% Jun 2021 9.31
MB-CU-0423 Copper Concentrates Co-VIU, $/tonne 30 Jun 2021 (0.52) Jun 2021 (0.42)
MB-CU-0508 gﬁczzireconcentrates TC implied smelters purchase, cif Asia Pacific, 09 Jul 2021 4627 10.25% Jun 2021 3997
MB-CU-0510 S;)ri;:(j[bconcentrotes RC implied smelters purchase, cif Asia Pacific, 09 Jul 2021 4.63 10.24% Jun 2021 393
MB-CU-0509 Copper concentrates TC implied traders purchase, cif Asia Pacific, $/tonne 09 Jul 2021 38.53 12.56% Jun 2021 28.39

MB-CU-0511  Copper concentrates RC implied traders purchase, cif Asia Pacific, cents/Ib 09 Jul 2021 3.85 12.57% Jun 2021 2.84
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Bulk ores & alloys news

Riots, looting trigger force majeure at
South African ports

By Jon Stibbs, Siyi Liu, Susan Zou, William Clarke - Tuesday 13 July

Widespread violence and looting have triggered declarations of force
majeure at ports in South Africa’s KwaZulu-Natal, threatening to stall
exports of chrome and manganese.

Transnet, the South African national logistics service, declared force majeure
on Monday July 12 for operations at the ports of Durban and Richards Bay.

The violence “has now reached proportions beyond the control of the local
law enforcement and security services,” Transnet said.

The violence was sparked by the jailing of former South African president
Jacob Zuma. Zuma handed himself in to police on July 8, to begin serving a
15-month sentence issued in absentia after his refusal to appear in front of a
corruption inquiry.

So far, the violence has been concentrated in Zuma's home province of
KwaZula-Natal. The province, in eastern South Africa, is the location of two
major ports, Richard’s Bay and Durban, which are key export routes for
chrome and manganese ore.

Bulk Connections, a bulk handling facility in Durban, on July 13 warned that
all operations had been suspended.

“Unfortunately, the civil unrest and rioting continued throughout the night
and is still continuing in many areas this morning. There is a military presence
in the port and around the Cutler complex area,” Bulk Connections told
customers.

Markets were starting to size up the potential effect on ore exports.

“We have warned our customers of potential issues in response to this - it is a
huge mess for South Africa,” a ferro-chrome producer said. “This will lead to a
shortage of containers because shippers will skip South Africa.”

There could be price rises in the short term in the ferro-chrome market, which
is already tight due to a shortage of material, according to market
participants.

Fastmarkets’ latest price assessment for ferro-chrome 50% Cr import, cif
main Chinese ports, was $1.12 per Ib contained Cr on July 13, an increase of
3.7%.

“We are counting on material from South Africa and Zimbabwe - these
exports are critical,” a ferro-chrome consumer said. “But shipping owners
won’t bring containers there now and bulk carriers are not there - everything
will head elsewhere. Prices will rise as a result.”

As a consequence of the situation, chrome ore and alloy producers in South
Africa are looking for options, including exporting via Maputo in Mozambique
when this is possible.

“We are busy assessing the situation to see if we should also declare force
majeure to our customers and vessel owners where we foresee major delays,”

a chrome producer said.

“The loading procedure for our July shipment has had to be paused because
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of inland logistics disruptions and a lack of workers at ports,” a chrome ore
seller said.

With uncertainty about how long the unrest would last, chrome ore miners
told Fastmarkets they have stopped offering to buyers in the market, and
whether this has any effect on prices will rely on its duration.

“The effects will depend on how long [the situation] lasts but, seeing as they
have started to burn trucks and intimidate working people, eventually it
might [have repercussions for prices in the market],” a second chrome ore
seller said.

Buyers in China, the world's largest importing country of chrome ore, have
expressed some concerns over South Africa’s shipping issues, but there has
been little price reaction so far.

Prices for UG2 chrome ore at China’s Tianjin port stayed at 29.50-30,00
($4.55-4.63) yuan per dry metric tonne unit (dmtu) in the week ended July
13, unchanged from the previous week, according to market participants.

“There has been no reaction from buyers regarding the unrest and riots in
South Africa, while suppliers are more concerned that ore demand might
weaken after Inner Mongolia tightened its power restrictions recently,” a
chrome ore trader said.

Meanwhile, the ample chrome ore stocks at port can cover buyers’ demands
in the near-term, market participants told Fastmarkets.

Fastmarkets assessed chrome ore inventories at the main ports of Tianjin,
Qinzhou, Lianyungang and Shanghai at 3.51-3.69 million tonnes on July 12, up
by 2.6% from 3.42-3.60 million tonnes the previous week.

And similar responses were seen from participants in the manganese market,
where portside markets were stable.

Fastmarkets calculated the manganese ore port index, base 37% Mn, range
35-39%, fot Tianjin, China, at 34.30 yuan per dmtu on July 9, up from 34.10
yuan per dmtu the previous week.

Fastmarkets’ calculation of the manganese ore index, 37% Mn, cif Tianjin,
edged down to $4.68 per dmtu on July 9, from $4.70 per dmtu on July 2.

Prices for semi-carbonate have been under sustained pressure from heavy
stocks at ports since late last year.

Fastmarkets’ assessment of manganese ore inventories at the main Chinese
ports of Tianjin and Qinzhou rose by 1.92% to 5.46-5.67 million tonnes on July
12, from 5.32-5.60 million tonnes the previous week.

“l don't see [any cause for] panic yet in terms of supply,” a South African
manganese exporter told Fastmarkets, but he added that “the market can
swing from oversupply to undersupply in less than a month” without South
African exports.

And he noted that the effect on South African logistics, which were already
stretched by high freight costs and a national Covid-19 lockdown, could
extend beyond KwaZulu-Natal.

“There's going to be knock-on effect on other ports,” he said. “We had a
vessel scheduled to arrive at another loading port in July, but which will not,
because it couldn’t unload in Durban.”
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GLOBAL CHROME SNAPSHOT: Supply

crimp continues to drive up alloy prices

in China

By Chris Kavanagh, Jon Stibbs, Siyi Liu - Tuesday 13 July

An overview of the chrome ore and alloy markets in Asia, Europe and the
United States on Tuesday July 13 and their latest price moves.

BAL FERRO-CHROME AND CHROME ORE PRICES

New

Previous

China
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Domestic spot ferro-chrome prices jumped with higher offer prices,
while liquidity remained light because of tighter spot availability.
Supply concerns loomed after Inner Mongolia further restricted
smelters’ usage of electricity from late last week.

The continual rise in the domestic market supported the imported
charge chrome market, against the backdrop of strong stainless-
steel performance.

The UG2 chrome ore market rose after deals were achieved at higher
prices on strength in the alloy sector.

Exports of ore and alloy from South Africa have been hindered by
civil disturbances, which will further tighten the market, according to
market participants.

price price % Change
Femo-chrome high carbon 6-8.5% C, basis 60-70% Cr, max 1.5%
i, defivered Europe, $ilb Cr D 127185 Al Europe
si Mémm$émm A 130155 127155 A1l e The high-carbon ferro-chrome markets were supported by unusually
F bigh carbon, 6:8:5% C, bas's 60-64 9% Cr, max 3% strong demand from consumers at a time when stocking would
Si,cf Euope, S Cr ' S 120130 118125 A29 normally be completed before the summer holiday.
Ferro-chrome high carbon 6:6% C, basis 60-65% Cr, max 2% Si, Pr— e - e Concern about ferro-chrome supply has also risen in response to
n-whs Pitisburgh, $1b b e i Indian producers focusing on the domestic and Chinese markets,
Ferro-chrome 50% Crimport, cif main Chinese ports, 112 1.08 A37 while exports from South Africa may be reduced by logistics
$/1b contained Cr problems.
Femo-chrome high carbon 57-65% Cr, af dup Japan, $1b 1.08-1.13 0.99-1.03 A99
Femo-chrome high carbon 57-65% Cr, oif dup South Korea, $1b 1.07-1.10 0.98-1.02 A8S5 Japan & South Korea
Femo-chrome spot 6-8% C, basis 50% Cr, ddp China, yuanfonne 8,500-8,800 8,200-8,600 A30
e : i - o These markets are now assessed on a fortnightly basis. The table
W’M?WEQMW'M-MWW 163 1.59 A25 shows the latest price from July 1 compared with the previous
el i basis 42%, e = T session. Fastmarkets will next assess these markets on Thursday July
¢if China, $fonne - 15.
Chrome ore Turkish lumpy 40-42%, cfr main Chinese ports,
i 250-260 250-260 00

United States
Source: Fastmarkets

e The high-carbon ferro-chrome market was flat once again due to a
lack of significant spot market interest.

e The lackluster spot market trading activity has prevented further
strengthening despite price support from overseas markets,
particularly in Europe.

o Market participants continued to expect strength to come when
spot activity levels improved.

Chrome ore

Symbol Description Date Price +/- Month Monthly Average

MB-CHO-0003 Chrome ore South Africa UG2 concentrates index basis 42%, cif China, $/tonne 13 Jul 2021 162 1.89% Jun 2021 157.8

MB-CHO-0002 Chrome ore Turkish lumpy 40-42%, cfr main Chinese ports, $/tonne 13 Jul 2021 250 - 260 0.00% Jun 2021 230 - 242

Ferro-chrome

Symbol Description Date Price +/- Month Monthly Average
) . a0 . o o i
MB-FEC-0012 Férro chrome high carbon 6-8% C, basis 60-65% Cr, max 2% Si, in-whs 08 Jul2021 128 - 132 0.00% Jun 2021
Pittsburgh, $/Ib
. ) A= . e s )
MB-FEC-0004 Ferro-chrome high carbon 6-8.5% C, basis 60-70% Cr, max 1.5% Si, delivered 13 Jul 2021 13 - 155 1.42% Jun 2021 123 - 153
Europe, $/Ib Cr
) . o o .
MB-FEC-000] Ferro-chrome low phosphorous, min 65% Cr, max 0.015% P, delivered 06 Jul 2021 138 - 159 0.00% Jun 2021 136 - 157
Europe, $/Ib
MB-FEC-0017  Ferro-chrome high carbon 57-65% Cr, cif dup Japan, $/Ib 01Jul 2021 1.09 - 1.13 9.90% Jun2021 0.99 - 1.03
MB-FEC-0018  Ferro-chrome high carbon 57-65% Cr, cif dup South Korea, $/Ib 01 Jul 2021 1.07 - 11 9.00% Jun 2021 0.97 - 1.01
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Symbol

MB-FEC-0021

MB-FEC-0020

MB-FEC-0011
MB-FEC-0006

MB-FEC-0005

MB-FEC-0019

MB-FEC-0016

MB-FEC-0014
MB-FEC-0013
MB-FEC-0015
MB-FEC-0003

MB-FEC-0002
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Description

Ferro-chrome high carbon 6-8.5% C, basis 65-70% Cr, max 1.5% Si, delivered
Europe, $/Ib Cr

Ferro-chrome high carbon 6-8.5% C, basis 60-64.9% Cr, max 3% Si, cif
Europe, $/Ib Cr

Ferro-chrome 50% Cr import, cif main Chinese ports, $/Ib contained Cr
Ferro-chrome spot 6-8% C, basis 50% Cr, ddp China, yuan/tonne
Ferro-chrome contract 6-8% C, basis 50% Cr, ddp China, yuan/tonne

Ferro-chrome lumpy Cr benchmark indicator, charge basis 52% (and high
carbon), Europe, $/Ib

Ferro-chrome lumpy Cr charge quarterly, basis 52% Cr (and high carbon),
delivered Europe, $/Ib Cr (rounded to the closest 2 decimal places)

Ferro-chrome low carbon 0.10%C, 62% Cr min, in-whs Pittsburgh, $/Ib
Ferro-chrome low carbon 0.05%C, 65% Cr min, in-whs Pittsburgh, $/Ib
Ferro-chrome low carbon 0.15%C, 60% Cr min, in-whs Pittsburgh, $/Ib
Ferro-chrome 0.10% C, average 65-70% Cr, delivered Europe, S/Ib Cr

Ferro-chrome low carbon, 65% Cr, max 0.06% C, delivered Europe, S/Ib Cr

Manganese ore

Symbol
MB-MNO-0002
MB-MNO-0001

MB-MNO-0003

MB-MNO-0004

MB-MNO-0005

Description

Manganese ore 37% Mn, fob Port Elizabeth, S/dmtu
Manganese ore 44% Mn, cif Tianjin, $/dmtu
Manganese ore index 37% Mn, cif Tianjin, $/dmtu

Manganese ore port index, base 37% Mn, range 35-39%, fot Tianjin China,
yuan/dmtu

Manganese ore port index, base 44% Mn, range 42-48%, fot Tianjin China,
yuan/dmtu

Ferro-ma nganese

Symbol

MB-FEM-0007

MB-FEM-0006

MB-FEM-0002

MB-FEM-0004

MB-FEM-0003

MB-FEM-0001

Description
Ferro-manganese 65% Mn min, max 7% C, in-whs China, yuan/tonne

Ferro-manganese basis 78% Mn max, standard 7.5% C, delivered Europe,
€/tonne

Ferro-manganese low carbon 80% Mn, max 0.80% C, in-whs Pittsburgh,
US cents/Ib

Ferro-manganese medium carbon 80% Mn, max 1.50% C, in-whs
Pittsburgh, $/Ib

Ferro-manganese medium carbon 80% Mn, max 1.50% C, in-whs
Pittsburgh, US cents/Ib

Ferro-manganese high carbon 78% Mn, standard 7.5% C, in-whs
Pittsburgh, $/long ton

Silico-manganese

Symbol

Description

Date Price
13 Jul 2021 1.3 - 1.55
13 Jul 2021 1.2 - 1.3
13 Jul 2021 112
13 Jul 2021 8500 - 8800
13 Jul 2021 8195 - 8395
13 Jul 2021 1.63
01 Jul 2021 1.56
08 Jul 2021 2.3 - 2.35
08 Jul 2021 2.35 - 2.4
08 Jul 2021 2.25 - 2.3
06 Jul 2021 2.06 - 2.48
06 Jul 2021 2.06 - 2.52
Date Price
09 Jul 2021 3.15
09 Jul 2021 5.32
09 Jul 2021 4.68
09 Jul 2021 34.3
09 Jul 2021 40.3
Date Price
09 Jul 2021 6400 - 6600
09 Jul 2021 1450 - 1500
08 Jul 2021 182 - 185
08 Jul 2021 1.65 - 1.7
08 Jul 2021 165 - 170
08 Jul 2021 1850 - 1900
Date Price

+/-

1.42%

2.46%

3.70%

2.98%

6.04%

2.52%

0.00%

2.19%

2.15%

2.24%

0.00%

0.00%

-0.32%

2.50%

-0.43%

0.59%

0.75%

+/-

-3.70%

0.00%

0.55%

1.82%

1.52%

3.59%

+/-
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Month Monthly Average

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Month

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Month

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Month

125 = 153
1.08 - 1.16
0.98
7680 - 8000
7250 - 7445
1.59
1.56
2.03 - 2.46
2.03 - 2.5

Monthly Average
3.33
5.17

4.72

34.18

40.13

Monthly Average

6300 - 6400
1412.5 - 1475
165.75 - 171.25
142.5 - 148.25
1762.5 - 1805

Monthly Average
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Symbol Description Date Price +/- Month Monthly Average
MB-SIM-0001  Silico-manganese 65% Mn min, max 17% Si, in-whs China, yuan/tonne 09 Jul 2021 7100 - 7300 0.00% Jun 2021 7125 - 7325
MB-SIM-0004  Silico-manganese 65% Mn min, min 16% Si, fob India, $/tonne 09 Jul 2021 1480 - 1520 -0.66% Jun 2021 1455 - 14975

. B 15 100% .
MB-SIM-0002 Silico mongon‘ese ?umpy 65-75% Mn, basis 15-19% Si (scale pro rata), major 09 Jul 2021 1550 - 1620 3.03% Jun 2021 1425 - 14875
European destinations €/tonne
MB-SIM-0005  Silico-manganese 65% Mn min, min 16% Si, in-whs Pittsburgh, $/1b 08 Jul 2021 0.84 - 0.85 0.00% Jun 2021

MB-SIM-0003  Silico-manganese 65% Mn min, min 16% Si, in-whs Pittsburgh, US cents/Ib 08 Jul 2021 84 - 85 0.00% Jun 2021 785 - 80.5

Ferro-silicon

Symbol Description Date Price +/- Month Monthly Average
MB-FES-0003  Ferro-silicon 75% Si, in-whs Pittsburgh, $/Ib 08 Jul 2021 1.6 - 1.62 0.00% Jun 2021

MB-FES-0005 Ferro-silicon lumpy basis 75% Si (scale pro rata), delivered Europe, €/tonne 09 Jul 2021 1750 - 1830 3.77% Jun 2021 1650 - 1725
MB-FES-0004  Ferro-silicon 75% Si min export, fob China, $/tonne 07 Jul 2021 1900 - 1950 0.00% Jun 2021 1868 - 1926

MB-FES-0001  Ferro-silicon 75% Si min, in-whs China, yuan/tonne 07 Jul 2021 8800 - 92000 0.00% Jun 2021 8580 - 8820

Molybdenum/ferro-molybdenum
Symbol Description Date Price +/- Month Monthly Average
MB-MO-0001  Molybdenum canned molybdic oxide, in-whs Pittsburgh, $/Ib 08 Jul 2021 18.8 - 19 0.11% Jun 2021 1716 - 18.1

Molybdenum drummed molybdic oxide 57% Mo min, in-whs Rotterdam, $/lb

MB-FEO-0003 Mo 09 Jul 2021 19 - 192  0.00% Jun2021 17.93 - 18.76
MB-FEO-0004 Molybdenum MB drummed molybdic oxide Mo, in-whs Busan, $/Ib 09 Jul 2021 18 - 18.55 0.00% Jun 2021 17.48 - 18.15
MB-FEO-0002  Ferro-molybdenum 65-70% Mo, in-whs Pittsburgh, $/Ib 08 Jul2021 20 - 20.2 0.00% Jun2021 19.11 - 19.94
MB-FEO-0001  Ferro-molybdenum 65% Mo min, in-whs Rotterdam, $/kg Mo 09 Jul2021 415 - 435 1.31% Jun 2021 43 - 44.77

Ferro-niobium/ferro-titanium

Symbol Description Date Price +/- Month Monthly Average
MB-FN-0001  Ferro-niobium 63-67% delivered consumer works, dp, Europe $ per kg Nb 07 Jul 2021 47 - 51 0.00% Jun 2021 47 - 51
MB-FET-0001  Ferro-titanium 70% Ti, max 4.5% Al, ddp Europe, $/kg Ti 07 Jul 2021 7.3 - 7.9 2.01% Jun 2021 73 - 76
MB-FET-0002 Ferro-titanium 68-72% Ti, ex-whs US, $/Ib 08 Jul 2021 3.3 - 3.6 0.00% Jun 2021 3.38 - 3.79

Tungsten/ferro-tungsten

Symbol Description Date Price +/- Month Monthly Average
MB-W-0001 gt}l:iitewnoAsPT 88.5% WO3 min cif Rotterdam and Baltimore duty-free, 09 Jul 2021 287 - 292 1.94% Jun 2021 273.75 - 279.25
MB-W-0003  Tungsten APT 88.5% WO3 min, fob main ports China, $/mtu WO3 07 Jul 2021 282 - 292 3.05% Jun 2021 268.6 - 276.6
MB-W-0002 Tungsten concentrate 65% WO3, in-whs China, yuan/tonne 07 Jul 2021 102000 - 104000 1.98% Jun 2021 98500 - 99800
MB-FEU-0001 Ferro-tungsten basis 75% W, in-whs dup Rotterdam, $/kg W 09 Jul 2021 38 - 38.75 0.66% Jun 2021 34.69 - 35.83
MB-FEU-0003  Ferro-tungsten export, min 75% fob China, $/kg W 07 Jul 2021 37 - 385 4.14% Jun 2021 34.6 - 36.23

Vanadium pentoxide/ferro-vanadium
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Symbol Description Date Price +/- Month Monthly Average
MB-V-0001 Vanadium pentoxide 98% V205 min, in-whs Rotterdam, $/1b V205 09 Jul 2021 9 -93 0.00% Jun 2021 8.38 - 8.9
MB-V-0002 Vanadium pentoxide 98% V205 min, fob China, $/Ib V205 08 Jul 2021 9.27 - 9.33 0.00% Jun 2021 8.77 - 8.84
MB-V-0004 Vanadium pentoxide 98% V205 min, exw China, yuan/tonne 08 Jul 2021 130000 - 132000 0.00% Jun 2021 124000 - 125500
MB-FEV-0002 Ferro-vanadium 70-80% V, in-whs Pittsburgh, $/Ib 08 Jul 2021 17 - 17.5 0.00% Jun 2021 16.63 - 17

MB-FEV-0001 Ferro-vanadium basis 78% V min, Ist grade, ddp Western Europe, $/kg V09 Jul 2021 38.5 - 405 0.64% Jun 2021 39.19 - 40.07

MB-FEV-0003 Ferro-vanadium 78% V min, fob China, $/kg V 08 Jul 2021 39.34 - 3994  2.43% Jun 2021 37.25 - 37.86
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News

FERROUS ANALYTICS: June rebar
margins turn negative on surging hot
metal costs

By Paul Lim, Alistair Ramsay, Jane Fan - Tuesday 13 July

Fastmarkets' Ferrous Analytics report helps subscribers keep track of hot
metal costs and steel production spreads in China, along with key pricing
components of the steelmaking raw materials supply chain in Asia.

== Fastmarkets MONTHLY
- MB FERROUS ANALYTICS
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SIFW 2021: New output to emerge but
Australia, Brazil unchallenged

By Min Li - Tuesday 13 July

The anchor event for Singapore International Ferrous Week (SIFW) was the
Singapore Iron Ore Forum, and this offered an in-depth agenda which
addressed the industry’s most pressing issues, unparalleled insights into
global trends shaping the iron ore sector after Covid-19, and compelling
speakers who delivered fresh perspectives.

In the panel discussion on Tuesday July 13 titled “Diversifying China'’s iron ore
sources: How it will affect the global supply chain and pricing,” panelists
shared their insights on the topic.

The global iron ore trade has long been dominated by Australia and Brazil.
But with iron ore prices constantly setting new record highs, the world’s

biggest consumer, China, has started to look into diversifying its import
sources. Africa has become the location to explore for alternative sources of
iron ore supply.

Panelist Erik Hedborg, principal analyst with market intelligence group CRU,
talked about the Simandou iron ore mine in Guinea.

Once in operation, he said, the Simandou project will produce 115 million
tonnes per year of iron ore. That will be an impressive figure, but would still
not compare with the outputs from Australia and Brazil.

With potential capacity for 200 million tpy at Simandou, it would still only
produce about 15-20% of the current output from the Pilbara region of
Western Australia. “We'll still see the world depend on Australia and Brazil
[for iron ore supply],” Hedborg said.

Panelist Zhuang Bin Jun of Fortescue Metals Group talked about the trends in
pricing, saying that the premiums for high-grade iron ore, pellets and lumps
will increase in the spot market.

Rohan Kendall, head of iron ore research at energy consultancy Wood
Mackenzie, and Josh Qiao Yuanzhi, executive manager of the Dalian
Commodity Exchange’s Singapore office, also shared their views on the
market. Li Hong Mei, head of content at Mysteel Global, moderated the
panel.

Fastmarkets’ index for iron ore 62% Fe fines, cfr Qingdao, was $218.48 per
tonne on July 13, up by 96.7% from $111.09 per tonne a year earlier.

the corresponding index for iron ore 65% Fe Brazil-origin fines, cfr Qingdao,
was $251.80 per tonne on July 13.

SIFW 2021: New supply from major
miners to support market demand

By Alex Theo - Tuesday 13 July

Global demand for steel is growing, and major iron ore producers have
made plans to increase their output capacity to keep up. Major miners
were represented at a panel discussion during the Singapore International
Ferrous Week 2021 on Tuesday July 13 to discuss the outlook for supply and
demand.

Supply outlook

BHP has achieved record production of iron ore in the first nine months of its
current financial year, and is on track to achieve output at the upper end of
its production guidance range of 276-286 million tonnes for the year,
according to Rod Dukino, the company’s vice president for sales and
marketing of iron ore.

Operations started in May this year at the new 80 million tonnes-per-year
South Flank mine in the Pilbara region of Western Australia, Dukino said, and
this would increase BHP's iron ore product content to 62% from an average of
61%. The South Flank project would also produce more iron ore lumps, which
will help BHP’s customers to work toward their decarbonization goals.

“Supply has not been able to keep up with demand. The seaborne [iron ore
supply] was estimated to be around 1.9 billion tonnes for 2021, up by around
50 million tonnes from 2020, with 20 million tonnes contributed by the four
major iron ore producers,” according to Rio Tinto's Simon Farry, vice president
for sales and marketing of iron ore.
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Rio Tinto was on track to achieve its annual production guidance of 325-340
million tonnes at its Pilbara operations in Western Australia, and 10.5-12
million tonnes production guidance for its IOC Canadian operations, Farry
added.

The company’s 43 million tpy Godai-Darri project was on track to begin
operations by early 2022, Farry said. This project is 100% owned by Rio Tinto,
and is located 35km northwest of the miner’s Yandicoogina mine in the
Pilbara region.

“Vale has been recovering its production capacity and is on track to achieve
[output] within its guidance of 315-335 million tonnes,” Luiz Meriz, the
company’s global iron ore sales director, said.

Meriz added that the Brazilian miner has total capacity for 350 million tpy,
and intended to increase this to 400 million tpy by the end of 2022, and to
ramp up to 450 million tpy by 2050.

But iron ore supply from India may shrink in 2021 because of the country’s
increased domestic consumption, according to Tracy Liao, vice president of
commodities strategy at Citi Research.

And with Chinese iron ore mines enhancing their safety regulations, she
added, that country’s domestic production of iron ore will most likely be
reduced slightly.

Demand outlook

Chinese demand for iron ore was not affected by the bilateral tensions
between China and Australia, but commodities such as coal and agriculture
products were affected, according to Liao.

“China will struggle to reduce its reliance on iron ore from Australia in the
short term. But in the long term, the Chinese government has secured
investment into alternative sources of iron ore in South Africa,” Lico said.

Liao added that China will most likely increase the usage of scrap and
increase the number of electric-arc furnaces (EAFs) while it works toward
being more environmentally friendly as well as to increase its self-sufficiency.

Overall, the panelists agreed that global demand for iron ore was expected to
remain strong, with countries outside of China making a post Covid-19
economic recovery.

Liao believes that high-grade iron ore will remain the preference for mills
outside of China, and that would prompt the 62/65% Fe spreads to remain
wide.

The expected government control of steel production in China will probably
result in the output of better quality products, and steelmakers will most
likely get high prices for steel by consuming high-grade iron ore to produce
higher quality steel products.

“Demand for steel in Europe, and lead times on orders, were heard to range
between three to four months. The fundamentals are still supporting strong
prices for both steel and iron ore,” Meriz said.

Fastmarkets’ index for iron ore 62% Fe fines, cfr Qingdao, was $218.48 per
tonne on Tuesday, up by $0.63 per tonne from $217.85 per tonne the previous
day.

The corresponding index for iron ore 65% Fe Brazil-origin fines, cfr Qingdao,
was $251.80 per tonne on Tuesday, up by $0.80 per tonne from $251.00 per
tonne on Monday.

Join our industry experts for an exciting forward look into Asia’s evolving steel
market at the Singapore Steel Forum on July 14. Register today.
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IRON ORE DAILY: Prices up on lower
imports, shipments

By Min Li - Tuesday 13 July

Iron ore prices largely went up on Tuesday July 13 after China’s June
imports data was released and with relatively low shipments from
Australia.

Fastmarkets iron ore indices
62% Fe fines, cfr Qingdao: $218.48 per tonne, up by $0.63 per tonne

62% Fe low-alumina fines, cfr Qingdao: $221.46 per tonne, up by $0.86 per
tonne

58% Fe fines high-grade premium, cfr Qingdao: $178.66 per tonne, down
by $2.73 per tonne

65% Fe Brazil-origin fines, cfr Qingdao: $251.80 per tonne, up by $0.80 per
tonne

62% Fe fines, fot Qingdao: 1,515 yuan per wet metric tonne (implied 62%
Fe China Port Price: $219.61 per dry tonne), up by 15 yuan per wmt

Key drivers

The most-traded September iron ore futures contract on the Dalian
Commodity Exchange (DCE) increased in both the morning and afternoon
sessions, ending up by 3.1% from Monday'’s closing price of 1,188.50 yuan
(5183) per tonne.

The most-traded August iron ore forward-month swap contract on the
Singapore Exchange (SGX) also went up. By 6:42pm Singapore time, it had
registered an increase of $2.56 per tonne compared with Monday’s
settlement price of $207.89 per tonne.

Chinese customs data showed that China'’s iron ore imports in June were
down by 12.1% year-on-year. The news supported the iron ore prices to some
degree, pushing up the financial markets on Tuesday.

“Sentiment in steel and iron ore futures differed today. China’s 12-month low
imports of iron ore in June could support the rise in iron ore futures. [In
addition] the recent shipments of iron ore from Australia have been relatively
low. Rio Tinto carried out maintenance in the Pilbara region resulting in
reduced operations efficiency,” a trading source in Singapore said.

A trading source in Shanghai said that premiums for mainstream products
such as Jimblebar fines could decline further due to weak demand. “Crude
steel production cuts are being implemented [in China] so demand for iron
ore in the second half of 2021 will decrease,” he said.

Quote of the day

“There are some mills offering their Iron Ore Carajas fines cargoes in the
secondary market. This might be a signal for easing the prices for high-grade
iron ore fines,” a Singapore-based trader said.

Trades/offers/bids heard in the market

Beijing Iron Ore Trading Center (Corex), 110,000 tonnes of 60.5% Fe Jimblebar
Blend fines, traded at the August average of two 62% Fe indices plus a
discount of $12.50 per tonne, laycan August 6-15.

Corex, 170,000 tonnes of 62% Fe Brazilian Blend fines, offered at $222 per
tonne cfr China, laycan August 15-24.

Corex, 170,000 tonnes of 62% Fe Pilbara Blend fines, offered at the August
average of a 62% Fe index plus a premium of $9.45 per tonne, laycan August
8-17.
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BHP, tender, 90,000 tonnes of 56.7% Fe Yandi fines, August arrival.
BHP, tender, 90,000 tonnes of 62.3% Fe Newman fines, August arrival.

BHP, tender, 80,000 tonnes of 62.5% Fe Newman Blend lump, laycan August
6-15.

Market participants’ indications for:
Fastmarkets index for iron ore 62% Fe fines

Pilbara Blend fines: $215.60-221.00 per tonne cfr China
Brazilian Blend fines: $218.00-223.00 per tonne cfr China
Newman fines: $214.53-218.94 per tonne cfr China
Mining Area C fines: $207.97-208.43 per tonne cfr China
Jimblebar fines: $196.76-199.83 per tonne cfr China

Fastmarkets index for iron ore 65% Fe Brazil-origin fines
Iron Ore Carajas fines: $250.00-255.00 per tonne cfr China

Port prices

Pilbara Blend fines were traded at 1,485-1,490 yuan per wmt in Tangshan and
Qingdao city on Tuesday, compared with 1,480-1,500 yuan per wmt on
Monday.

The latest range was equivalent to about $215-216 per tonne in the seaborne
market.

Dalian Commodity Exchange

The most-traded September iron ore futures contract closed at 1,225.00 yuan
($189) per tonne on Tuesday, up by 36.50 yuan per tonne from Monday’s
close.

Alex Theo and Zihao Yu in Singapore contributed to this article.

Join our industry experts for an exciting forward look into Asia’s evolving steel
market at the Singapore Steel Forum on July 14. Register today.

SIFW 2021: High-grade iron ore to be in
demand in China decarbonization push

By Zihao Yu - Tuesday 13 July

High-grade iron ore is likely to be increasingly in demand with China’s
plan to reduce carbon emissions in its mammoth steel industry, speakers
said on Tuesday July 13 in the Singapore Iron Ore Forum 2021.

Xinchuang Li, Chief Engineer of China Metallurgical Industry Planning and
Research Institute (MPI), shared his outlook of iron ore in the low-carbon
emissions evolution of the Chinese steel industry during the forum.

The steel industry’s carbon emissions, accounting for around 15% of total
emissions from the Chinese manufacturing sector, were the largest among 31
manufacturing categories, Li said.

To promote the high-quality, low carbon-emissions development of the
Chinese steel industry, three trends are needed, Li said. These include smart
digital technology, advanced low-carbon process technology, and
collaboration in governance and industries.

Five major methods of support are also required, including financing,
preferential tax policies, carbon trading markets and international
cooperation standards for low carbon.

Li stated that China'’s crude steel output would reach its peak during the 14th
five-year plan period and would maintain a high level in 2025, and in the long
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term, steel consumption in China will decline with increasing urbanization.

High-grade iron ore in demand

Li said in the near term, the raw materials structure used in the blast furnace
will be optimized to increase pellet consumption and decrease the coke ratio
to reduce carbon emissions.

In the medium term, steel scrap production is likely to reach more than 400
million tonnes by 2030, more than double that of 2020, promoting the
development of electric-arc furnaces (EAF). In the long term, low-carbon
technologies such as hydrogen-based smelting would be implemented on a
large scale, Li said.

Graham Gus Nathan, Director of Centre for Energy Technology and Deputy
Director Institute for Mineral and Energy Resources of the University of
Adelaide also mentioned that the shift to EAFs would increase the demand
for high-grade ferrous feed.

“Increased purity of feed reduces energy needed and costs of furnaces, so
demand for high-grade iron ore or beneficiated ores such as iron ore pellets,
direct reduced iron and pig iron are expected to increase,” Graham said.

Fastmarkets’ index for iron ore pellet premium over 65% Fe fines, cfr China
stood at $62 per tonne on July 9.

Fastmarkets’ index for iron ore 65% Fe blast furnace pellet, cfr Qingdao stood
at $303.71 per tonne on July 9, up by $2.50 per tonne from one week
previously.

“Iron ore will still be the key raw material for steelmaking now and in the
future. In the long term, China will increase consumption of ferrous scrap and
could have enough supply to support steel production. However, in other
countries where ferrous scrap supply is insufficient, iron ore will still be very
important,” Li said.

Challenges ahead
There are still challenges to achieve decarbonization or even carbon
neutrality, Li said.

“For a long time, blast furnaces have been more cost competitive compared
with EAFs due to the tight supply of ferrous scrap, as well as a higher
production cost associated with its electricity needs,” Li said.

Fastmarkets’ index for iron ore 62% Fe fines, cfr Qingdao averaged $186.08
per tonne for 2021 on July 12, up by 70.7% from the yearly average of $109.03
per tonne in 2020.

Fastmarkets’ index for iron ore 65% Fe Brazil-origin fines, cfr Qingdao
averaged $214.48 per tonne for 2021 on July 12, up by 75.4% from 2020's
average of $122.31 per tonne.

China's iron ore imports hit 12-month
low in June

By Zihao Yu - Tuesday 13 July

China imported 89.42 million tonnes of iron ore in June, down by 12.1%
from 101.68 million tonnes a year earlier, according to Chinese customs
data released on Tuesday July 13.

Last month’s imports are just 0.4% lower compared with May’s 89.79 million
tonnes.

June's imports are also the lowest in year. China imported 87.03 million
tonnes of iron ore in May 2020.

Sources attributed the drop to weak supply and demand.
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A trading source in Singapore said that supply from Australia was affected by
some disruptions in mining operations, as well as maintenance on berths in
the Pilbara region.

As a result, inventory levels of popular Australian products such as Pilbara
Blend fines at were low at Chinese ports, and prices surged as a result, he
added.

Fastmarkets’ index for iron ore 62% Fe fines, cfr Qingdao averaged $213.94
per tonne in June, up by 108.7% year on year from $102.49 per tonne and
3.5% higher compared with May’s $206.61 per tonne.

A trading source in Shanghai said the rainy season in China had disrupted the

construction sector and resulted in less demand for steel products. As a
result, demand for iron ore also weakened.

Daily indices price table
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Apart from the rainy season, temporary steelmaking restrictions in certain
parts of China ahead of the July 1 centennial of the Chinese Communist Party
also weighed on iron ore demand, sources said.

In January-June, China imported a total of 560.71 million tonnes of iron ore,
up by 2.6% from the corresponding period of last year.

Fastmarkets’ index for iron ore 65% Fe Brazil-origin fines, cfr Qingdao
averaged $246.01 per tonne in June, up by 113.1% from a monthly average of
$115.45 per tonne in June 2020, and 2.6% higher than May’s average of
$239.75 per tonne.

Join our industry experts for an exciting forward look into Asia’s evolving steel
market at the Singapore Steel Forum on July 14. Register today at
https://events.fastmarkets.com/singapore-steel-forum

Symbol Description Date Price +/- Month Monthly Average
MB-IRO-0009 Iron ore 65% Fe Brazil-origin fines, cfr Qingdao, $/tonne 13 Jul 2021 251.8 0.32% Jun 2021 246.01
MB-IRO-0144  Iron ore 62% Fe low-alumina fines, cfr Qingdao, $/tonne 13 Jul 2021 221.46 0.39% Jun 2021 216.08
MB-IRO-0008 Iron ore 62% Fe fines, cfr Qingdao, $/tonne 13 Jul 2021 218.48 0.29% Jun 2021 213.94
MB-IRO-0017  Iron ore 58% Fe fines high-grade premium index, cfr Qingdao, $/tonne 13 Jul 2021 178.66  -1.51% Jun 2021 185.04
MB-IRO-0016  Iron ore 58% Fe fines high-grade premium, cfr Qingdao, $/tonne 13 Jul 2021 215 -20.37% Jun 2021 26.61
MB-IRO-0015  Iron ore 58% Fe fines, cfr Qingdao, $/tonne 13 Jul 2021 157.16 1.79% Jun 2021 158.43
MB-IRO-0010  Iron ore 63% Fe Australia-origin lump ore premium, cfr Qingdao, US cents/dmtu 13 Jul 2021 58 0.87% Jun 2021 66.8
MB-IRO-0022 Iron ore 62% Fe fines, fot Qingdao, $/tonne conversion 13 Jul 2021 219.61 1.10% Jun 2021 216.34
MB-IRO-0011  Iron ore 62% Fe fines, fot Qingdao, yuan/wet tonne 13 Jul 2021 1515 1.00% Jun 2021 1481.18
MB-IRO-0076 Iron ore product differential - 62% Fe Pilbara Blend Fines, cfr Qingdao, $/tonne 13 Jul 2021 (1.34) Jun 2021 (1.34)
MB-IRO-0114  Iron ore 62% Fe Pilbara blend fines, cfr Qingdao, $/tonne 13 Jul 2021 217.14 0.29% Jun 2021 212.6

Weekly and monthly indices
Symbol Description Date Price +/- Month Monthly Average
MB-IRO-0012  Iron ore 65% Fe blast furnace pellet, cfr Qingdao, $/tonne 09 Jul 2021 303.71 0.83% Jun 2021 298.6
MB-IRO-0013 Iron ore 66% Fe concentrate, cfr Qingdao, $/tonne 09 Jul 2021 245.03 1.14% Jun 2021 238.27
MB-IRO-0077 g?tlc;;eeDngrode pellet premium to 65% Fe fines index, Middle East reference, 30 Jun 2021 602 0.00% Jun 2021 602
MB-IRO-0177  Iron ore pellet premium over 65% Fe fines, cfr Ching, $/tonne 09 Jul 2021 62 0.00% Jun 2021 62

Weekly value-in-use indices
Symbol Description Date Price +/- Month Monthly Average
MB-IRO-0021 Iron ore 62% Fe fines, % Al203 VIU, cfr Qingdao, $/tonne 12 Jul 2021 (8.39) Jun 2021 (7.99)
MB-IRO-0018  Iron ore 62% Fe fines, % Fe VIU, cfr Qingdao, $/tonne 12 Jul 2021 3.61 0.00% Jun 2021 3.63
MB-IRO-0020 Iron ore 62% Fe fines, % Si VIU, cfr Qingdao, $/tonne 12 Jul 2021 (3.7) Jun 2021 (3.56)
MB-IRO-0024 Iron ore 62% Fe fines, 0.01% P VIU, cfr Qingdao, $/tonne 12 Jul 2021 (0.64) Jun 2021 (0.67)
MB-IRO-0019  Iron ore 65% Fe fines, % Fe VIU, cfr Qingdao $/tonne 12 Jul 2021 4.61 -1.50% Jun 2021 4.43
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Manganese ore & alloys

Source: dashboard.fastmarkets.com/m/d73alad8-bcee-4a7e-911a-5c69669337c7

Weekly ore indices

Symbol
MB-MNO-0002
MB-MNO-0001

MB-MNO-0003

MB-MNO-0004

MB-MNO-0005

Description

Manganese ore 37% Mn, fob Port Elizabeth, S/dmtu
Manganese ore 44% Mn, cif Tianjin, S/dmtu
Manganese ore index 37% Mn, cif Tianjin, S/dmtu

Manganese ore port index, base 37% Mn, range 35-39%, fot Tianjin Ching,
yuan/dmtu

Manganese ore port index, base 44% Mn, range 42-48%, fot Tianjin China,
yuan/dmtu

Silico-manganese prices

Symbol
MB-SIM-0001

MB-SIM-0004

MB-SIM-0002

MB-SIM-0005

MB-SIM-0003

Description
Silico-manganese 65% Mn min, max 17% Si, in-whs China, yuan/tonne
Silico-manganese 65% Mn min, min 16% Si, fob India, $/tonne

Silico-manganese lumpy 65-75% Mn, basis 15-19% Si (scale pro rata), major
European destinations €/tonne

Silico-manganese 65% Mn min, min 16% Si, in-whs Pittsburgh, $/1b

Silico-manganese 65% Mn min, min 16% Si, in-whs Pittsburgh, US cents/Ib

Ferro-manganese prices

Symbol

MB-FEM-0007

MB-FEM-0006

MB-FEM-0002

MB-FEM-0004

MB-FEM-0003

MB-FEM-0001

Description
Ferro-manganese 65% Mn min, max 7% C, in-whs China, yuan/tonne

Ferro-manganese basis 78% Mn max, standard 7.5% C, delivered Europe,
€/tonne

Ferro-manganese low carbon 80% Mn, max 0.80% C, in-whs Pittsburgh,
US cents/Ib

Ferro-manganese medium carbon 80% Mn, max 1.50% C, in-whs
Pittsburgh, $/Ib

Ferro-manganese medium carbon 80% Mn, max 1.50% C, in-whs
Pittsburgh, US cents/Ib

Ferro-manganese high carbon 78% Mn, standard 7.5% C, in-whs
Pittsburgh, $/long ton

Date

Daily Market Newsletter
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Price +/-

09 Jul 2021 315 -0.32%

09 Jul 2021 532 2.50%

09 Jul 2021 4.68 -0.43%

09 Jul 2021 343  0.59%

09 Jul 2021 40.3  0.75%

Date

09 Jul 2021

09 Jul 2021

09 Jul 2021

08 Jul 2021

08 Jul 2021

Date

09 Jul 2021

09 Jul 2021

08 Jul 2021

08 Jul 2021

08 Jul 2021

08 Jul 2021

Price +/-

7100 - 7300  0.00%

1480 - 1520 -0.66%

1550 - 1620  3.93%

0.84 - 0.85 0.00%

84 - 85 0.00%

Price +/-

6400 - 6600 -3.70%

1450 - 1500 0.00%

182 - 185 0.55%

1.65 - 1.7 1.82%

165 - 170 1.52%

1850 - 1900  3.59%

Month

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Month

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Month

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Jun 2021

Monthly Average
3.33
5.17

4.72

34.18

40.13

Monthly Average

7125 - 7325
1455 - 1497.5
1425 - 1487.5
78.5 - 80.5

Monthly Average

6300 - 6400

1412.5 - 1475

165.75 - 171.25

142.5 - 148.25

1762.5 - 1805
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Ma nganese ore news

Riots, looting trigger force majeure at
South African ports

By Jon Stibbs, Siyi Liu, Susan Zou, William Clarke - Tuesday 13 July

Widespread violence and looting have triggered declarations of force
majeure at ports in South Africa’s KwaZulu-Natal, threatening to stall
exports of chrome and manganese.

Transnet, the South African national logistics service, declared force majeure
on Monday July 12 for operations at the ports of Durban and Richards Bay.

The violence “has now reached proportions beyond the control of the local
law enforcement and security services,” Transnet said.

The violence was sparked by the jailing of former South African president
Jacob Zuma. Zuma handed himself in to police on July 8, to begin serving a
15-month sentence issued in absentia after his refusal to appear in front of a
corruption inquiry.

So far, the violence has been concentrated in Zuma's home province of
KwaZula-Natal. The province, in eastern South Africa, is the location of two
major ports, Richard’s Bay and Durban, which are key export routes for
chrome and manganese ore.

Bulk Connections, a bulk handling facility in Durban, on July 13 warned that
all operations had been suspended.

“Unfortunately, the civil unrest and rioting continued throughout the night
and is still continuing in many areas this morning. There is a military presence
in the port and around the Cutler complex area,” Bulk Connections told
customers.

Markets were starting to size up the potential effect on ore exports.

“We have warned our customers of potential issues in response to this - it is a
huge mess for South Africa,” a ferro-chrome producer said. “This will lead to a
shortage of containers because shippers will skip South Africa.”

There could be price rises in the short term in the ferro-chrome market, which
is already tight due to a shortage of material, according to market
participants.

Fastmarkets’ latest price assessment for ferro-chrome 50% Cr import, cif
main Chinese ports, was $1.12 per |b contained Cr on July 13, an increase of
3.7%.

“We are counting on material from South Africa and Zimbabwe - these
exports are critical,” a ferro-chrome consumer said. “But shipping owners
won't bring containers there now and bulk carriers are not there - everything
will head elsewhere. Prices will rise as a result.”

As a consequence of the situation, chrome ore and alloy producers in South
Africa are looking for options, including exporting via Maputo in Mozambique
when this is possible.

“We are busy assessing the situation to see if we should also declare force
majeure to our customers and vessel owners where we foresee major delays,”
a chrome producer said.
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“The loading procedure for our July shipment has had to be paused because
of inland logistics disruptions and a lack of workers at ports,” a chrome ore
seller said.

With uncertainty about how long the unrest would last, chrome ore miners
told Fastmarkets they have stopped offering to buyers in the market, and
whether this has any effect on prices will rely on its duration.

“The effects will depend on how long [the situation] lasts but, seeing as they
have started to burn trucks and intimidate working people, eventually it
might [have repercussions for prices in the market],” a second chrome ore
seller said.

Buyers in China, the world's largest importing country of chrome ore, have
expressed some concerns over South Africa’s shipping issues, but there has
been little price reaction so far.

Prices for UG2 chrome ore at China'’s Tianjin port stayed at 29.50-30,00
($4.55-4.63) yuan per dry metric tonne unit (dmtu) in the week ended July
13, unchanged from the previous week, according to market participants.

“There has been no reaction from buyers regarding the unrest and riots in
South Africa, while suppliers are more concerned that ore demand might
weaken after Inner Mongolia tightened its power restrictions recently,” a
chrome ore trader said.

Meanwhile, the ample chrome ore stocks at port can cover buyers’ demands
in the near-term, market participants told Fastmarkets.

Fastmarkets assessed chrome ore inventories at the main ports of Tianjin,
Qinzhou, Lianyungang and Shanghai at 3.51-3.69 million tonnes on July 12, up
by 2.6% from 3.42-3.60 million tonnes the previous week.

And similar responses were seen from participants in the manganese market,
where portside markets were stable.

Fastmarkets calculated the manganese ore port index, base 37% Mn, range
35-39%, fot Tianjin, China, at 34.30 yuan per dmtu on July 9, up from 34.10
yuan per dmtu the previous week.

Fastmarkets’ calculation of the manganese ore index, 37% Mn, cif Tianjin,
edged down to $4.68 per dmtu on July 9, from $4.70 per dmtu on July 2.

Prices for semi-carbonate have been under sustained pressure from heavy
stocks at ports since late last year.

Fastmarkets’ assessment of manganese ore inventories at the main Chinese
ports of Tianjin and Qinzhou rose by 1.92% to 5.46-5.67 million tonnes on July
12, from 5.32-5.60 million tonnes the previous week.

“l don't see [any cause for] panic yet in terms of supply,” a South African
manganese exporter told Fastmarkets, but he added that “the market can
swing from oversupply to undersupply in less than a month” without South
African exports.

And he noted that the effect on South African logistics, which were already
stretched by high freight costs and a national Covid-19 lockdown, could
extend beyond KwaZulu-Natal.

“There's going to be knock-on effect on other ports,” he said. “We had a
vessel scheduled to arrive at another loading port in July, but which will not,
because it couldn’t unload in Durban.”
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