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Top stories

NLMK USA HRC sales double in Q2

By Rijuta Dey Bera - Tuesday 13 July

NLMK USA's hot-rolled coil sales more than doubled in the second quarter

due to increased slab supply and improved production utilization rates in

a strong market, parent company Novolipetsk Steel (NLMK) said.

The Farrell, Pennsylvania-based �at-rolled producer reported sales of 502,000
tonnes in the second quarter of 2021, up 16.47% from 431,000 tonnes in the
previous quarter and up 52.12% from 330,000 tonnes in the same quarter of
2020, Russia’s largest steelmaker said in a release dated Tuesday July 13.

The US division sold 297,000 tonnes of hot band in the second quarter, up
112.14% from 140,000 tonnes in the same period in 2020.

Cold-rolled steel sales, however, fell by 1% compared to the same quarter last
year, totaling 82,000 tonnes in the second quarter of 2021.

NLMK USA imports slab, including from its parent company, which is then
rolled at its US operations.

Last year, the company reached a settlement with the US government for a
lawsuit regarding Section 232 tari�s on steel imports.

Fastmarkets’ daily steel hot-rolled coil index, fob mill US was calculated at
$90.31 per hundredweight ($1,806.20 per short ton) on Monday July 12.

The index reached $90.58 per cwt on July 7, the highest since Fastmarkets
started assessing the market in 1960.

NLMK Group's steel output totaled nearly 4.60 million tonnes in the second
quarter, up 5.26% from 4.37 million tonnes quarter on quarter and up 19%
year on year.

Consolidated group sales rose 11% sequentially to reach 4.30 million tonnes in
the second quarter, but fell 1% year on year, due to increased sales to the
Russian market as well as improved supply of slab and pig iron to the Middle
East and the European Union export markets.

Slow aerospace gains buoy titanium

market

By Thorsten Schier - Tuesday 13 July

A slow resumption of demand from the aerospace sector has nudged

some titanium prices higher, sources told Fastmarkets this week.

"Aerospace is always the last one into the dumper and the last one out of the
dumper," one distributor said. As other sectors of the economy have ramped
up, aerospace may now follow, he added. 

"It is slowly coming back, but not in signi�cant numbers yet. At least it’s not
dropping," a trader said of aerospace demand and pricing for related
materials.

There has been some dislocation from a strike at domestic titanium producer
Allegheny Technologies Inc, he said, though this has resulted mostly in

stretched lead times rather than more serious shortfalls. 

Fastmarkets' quarterly assessment for titanium ingot 6AI-4V, fob shipping
point US rose to $8-8.50 on Monday July 12 from $7.75-8.25 per lb previously.

Fastmarkets' assessments for the other aerospace grades - titanium plate
alloy AMS 4911, fob shipping point US and titanium bar alloy AMS 4928, fob
shipping point US - were unchanged quarter on quarter at $27-28 per lb and
$24-25 per lb respectively.

Fastmarkets heard prices for both items below current ranges, but sources
said prices are again on the rise since those low levels - cited as $24 per lb for
plate and $22 per lb for bar - were reached. 

Fastmarkets' quarterly assessment for titanium plate, commercially pure, fob
shipping point US was unchanged at $11-13 per lb, while that for titanium
sheet, commercially pure, fob shipping point US rose to $13-15 per lb from
$12-14 per lb.

US ferrous scrap exports up 25% in May

By Amy Hinton - Tuesday 13 July

Ferrous scrap exports from the United States increased by 24.46% in May

versus April, according to the latest data from the US Census Bureau.

Ferrous scrap exports for the period totaled nearly 2.03 million tonnes
compared to 1.63 million tonnes in April and 1.61 million tonnes in March.

Exports to Turkey, typically the US’ biggest steel scrap importer, rose 38.59%
to 284,625 tonnes in May. In April, exports to the country fell 55.58% to
205,372 tonnes from 462,321 tonnes in March. 

Mexico was the US’ largest import customer in May, with shipment volumes
outpacing those to Turkey for the second consecutive month. The country
imported 331,738 tonnes of US material in May – a 35.23% increase from
245,308 tonnes in April. 

Appetites for US ferrous scrap from Vietnam and Bangladesh increased
notably in May. Bangladeshi imports soared by a whopping 364.65% to
221,483 tonnes in May from just 47,667 tonnes in April. Vietnamese imports
were up 54.42% to 279,584 tonnes from 181,058 tonnes in the same
comparison. 

Import reductions from other regions were negligible, with strong export
demand more than adequate to keep May’s �gures in the green. Notable
decreases include shipments to Egypt, which fell 39.05% to 73,349 tonnes in
May from 120,351 tonnes in April and, India, which fell 41.34% to 55,719
tonnes from 94,980 tonnes. 

US ferrous scrap prices fell in April’s domestic trade, when exporters booked
their tonnages for May, and the lower prices increased import appetites for
US material. The key Chicago market settled up $20 per tonne on all grades in
May versus April.

As such, Fastmarkets’ steel scrap HMS 1&2 (80:20), export index, fob New
was calculated at an average of $425.50 per tonne in May compared to
$401.89 per tonne in April.

Year-to-date export volumes rose 11% to 7.79 million tonnes in the �rst �ve
months of 2021 compared to 7.01 tonnes in the �rst �ve months of 2020.
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Exports to Turkey fell 4.60% to 1.50 million tonnes from 1.57 million over the
same period. 

Other notable decreases include Bangladeshi imports, which fell 18.8% to
505,625 tonnes from 622,909 tonnes and South Korean imports, which
dropped  41% to 221,842 tonnes from 376,039 tonnes in the same
comparison. 

US export of ferrous scrap to Vietnam rose by a staggering 208.30% to
679,820 tonnes in the �rst �ve months of 2021 compared to the 220,505
tonnes in the corresponding period of 2020. Imports from Egypt soared
111.20% to 291,510 tonnes from 138,039 tonnes in the same comparison.
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Turkey ramps up N American scrap buys
[update]

By Amy Hinton - Tuesday 13 July

North American deep-sea ferrous scrap sales to Turkey are rapidly
stacking up, with Fastmarkets learning of another sale to the region on
Tuesday July 13 that brought the global tally to �ve.

A Canadian exporter sold a cargo to a Turkish mill comprising 20,000
tonnes each of a 95:5 mix of No1 and No2 heavy melting scrap and shredded
scrap, priced at $489 and $499 per tonne cfr respectively, Fastmarkets
learned on Tuesday July 13.

This is equivalent to $482 per tonne cfr for HMS 1&2 (80:20), given the $7-per-
premium typically commanded for a 95:5 HMS mix.

This HMS component of this deal is $3 per tonne lower than the latest-
reported US East Coast sales to the region earlier on Tuesday, while the
shredded scrap component is down by $1 per tonne. It is also $18 per tonne
lower than the previously reported Canadian sale to Turkey on an HMS 1&2
(80:20) basis - reported on June 11 - in which HMS 1&2 (95:5) was at $507 per
tonne cfr, equivalent to $500 per tonne cfr for an 80:20 mix of the grade. 

The US East Coast sale on Tuesday was for an unspeci�ed tonnage of HMS
1&2 (80:20) at $485 per tonne cfr and shredded scrap at $500 per tonne cfr.

One East Coast cargo sale on Monday contained 22,000 tonnes of HMS 1&2
(80:20) at $485 per tonne cfr, along with 20,000 tonnes of shredded scrap
and 3,000 tonnes of bonus-grade material both priced at $500 per tonne cfr.

That was down by $8 per tonne from an earlier US sale to a Turkish mill on
Monday, in which an East Coast exporter sold additional 14,000 tonnes of
HMS 1&2 (80:20) and shredded scrap at $493 and $508 per tonne cfr
respectively to complement a 30,000-tonne cargo sold to the same mill at
the end of last week.

Also on Monday, a European cargo was sold to a steel mill in the Marmara
region comprising 28,000 tonnes of HMS 1&2 (75:25) and 2,000 tonnes of a
mix of bonus-grade and HMS 1 at an average price of $486.50 per tonne cfr.

Base metals

PRICING NOTICE: Delayed publication
of US tin premiums

By Orla O'Sullivan - Tuesday 13 July

Due to a reporter error, the United States tin premiums for Tuesday July 13
were published in Fastmarkets’ price book �ve minutes later than the
scheduled time of 3pm GMT.

Fastmarkets’ fortnightly assessment of the tin, 99.85% ingot premium, in-
whs Baltimore, and the tin grade A min 99.85% ingot premium, ddp Midwest
US, were published at 3.05pm on Tuesday.

For more information, or to provide feedback on the delayed publication of
these premium assessments, or if you would like to provide price information
by becoming a data submitter to these premiums, please contact Juliet
Walsh, global base metals editor, by email at: juliet.walsh@fastmarkets.com.
Please add the subject heading: ‘Re: Metal Bulletin’s US tin premiums.’

To see all Fastmarkets’ pricing methodology and speci�cation documents, go
to: https://www.fastmarkets.com/about-us/methodology.

O�-warrant LME copper, aluminium
stocks fall more than 10% in May; tin,
lead soar

By Ana de Liz - Tuesday 13 July

Metal held outside of London Metal Exchange warehouses fell for the third
month in a row to just above 1 million tonnes in May, according to data
released by the LME, with the amount aluminium and copper falling by
more than 10%.

Across all metals, stocks fell by 140,246 tonnes through May to 1,037,379
tonnes, the latest LME o�-warrant stock report shows, down from 1,177,625
tonnes in April.

The biggest fall wa in aluminium’s stocks, which fell by 13% to 869,875
tonnes, while copper stocks fell by 12% despite a rise in the amount of red
metal held outside LME warehouses in Asia. 

There were substantial rises in o�-warrant stocks of lead and tin, however.
The amount of lead more than doubled to 8,017 tonnes through May, while
the amount of tin increased eight-fold to 647 tonnes, up from 74 tonnes in
April. 
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After dropping by the biggest percentage (33%) among its peers in April,
nickel stocks were stable at 21,234 tonnes in May. 

The data is released with a one-month delay and re�ects stock levels at the

end of May 2021.

Key information 

Aluminium

The amount of aluminium held outside LME warehouses fell by
140,485 tonnes in May, from 1,010,360 tonnes in April.
The biggest drops were seen in locations outside of Rotterdam in
Europe, where the amount fell by 55.3% to just 4,828 tonnes in May
from 10,805 tonnes in the previous month.
The amount of aluminium held in Detroit more than halved in May to
57,263 tonnes, while the total in the United States dropped by 44%
to 79,625 tonnes. The market there was experiencing tight supply
and high logistics costs at the time, which have carried on since
then.
Asia continued to be the largest continent for the storage of o�-
warrant aluminium stocks, holding 736,796 tonnes, or 85% of the
total.
In Asia, metal stored outside inventories in Port Klang, Malaysia,
were the largest, even though the amount there dropped by 9.5% in
May to 417,131 tonnes.
Conversely, Singapore’s o�-warrant stock levels rose by 12% in May
to 84,047 tonnes.

Copper 

Material held outside LME warehouses for copper decreased to
59,164 tonnes in May, down from April’s 67,378-tonne �gure from the
LME.
Europe continued to be the main hub for o�-warrant (as well as on-
warrant) copper stocks, holding 46,150 tonnes of the total, with that
amount dropping 25.7% from April.
The biggest drop over May, however, was seen in the levels for metal
held o�-warrant in the United States, which dropped by 500 tonnes
to just 93 tonnes in May.
Conversely, the amount of copper held o�-warrant in Asia rose by
almost a third to 12,921 tonnes in May, from 4,645 tonnes in April.

Lead 

The amount of lead held o�-warrant more than doubled through
May to 8,017 tonnes, up from 3,600 tonnes the month prior.
The biggest increase for lead outside LME stocks was in Europe,
where the amount also more than doubled to 7,726 tonnes from
3,306 tonnes in April.
O�-warrant material held in Asia was stable, at 291 tonnes, while
there was no o�-warrant lead in the United States - similar to the
situation for on-warrant LME lead stocks in the country.

Imogen Dudman, in London, contributed to this report. 

Copper smelter Yantai Guorun repairs
furnace after accident

By Sally Zhang, Julian Luk - Tuesday 13 July

Shandong, China-based copper smelter Yantai Guorun has started repairs
and maintenance work on one of its furnaces after an accident over the
weekend, several market sources told Fastmarkets.

The unplanned repairs and maintenance work will last for around one month,
but the company’s copper production has not been a�ected so far, with the
company holding anode stocks for cathode conversion, sources said.

The Shandong copper smelter has a capacity of 180,000 tonnes of copper
cathode per year.

The smelter has yet to respond to multiple requests for comment made by
Fastmarkets on Tuesday July 13.

Spot treatment/re�ning charges (TC/RCs) for copper concentrate, discounts
to the exchange price paid to smelters for costs of processing concentrates
into re�ned metal, could receive a boost from this at a time of increased
availability of spot feedstock and a lack of robust buying by copper smelters,
market sources said.

Sentiment in the raw material market has notably picked up in the past
month following a continued rise in spot copper concentrate TC/RCs.

“O�ers are on the rise amid improved availability and smelters also want
higher TC/RCs, with bids up to the low $50s, closer to Q3’s guidance level of
$55 per tonne,” a smelter source said. 
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China's Copper Smelters Purchase Team (CSPT) set a third-quarter base price
for TC/RCs at $55 per tonne/5.5 cents per lb on June 25. This comes after the
CSPT failed to reach an agreement on a price guidance for the previous
quarter amid weak market conditions.

Fastmarkets’ copper concentrate TC/RC index rose to $42.4 per tonne/4.24
cents per lb on July 9, increasing for the fourth week in a row and above
$40/4 cents for the �rst time since late January.

Rusal to supply low-carbon aluminium
to Aluminium Rheinfelden

By Imogen Dudman - Tuesday 13 July

Leading aluminium producer Rusal will begin to supply its low-carbon
aluminium ALLOW product to Aluminium Rheinfelden from August 2021, it
announced on Tuesday July 13.

Aluminium Rheinfelden is one of Germany’s leading manufacturers of
aluminium alloys, semi-�nished products and carbon-based components. It
was acquired by Rusal in April 2021.

Rusal’s bespoke brand of low-carbon aluminium, ALLOW, has a carbon
footprint lower than 4 tonnes of CO2 per tonne of aluminium, while the world
average was currently 12t CO2 per tonne Al.

“Delivering sustainable aluminium solutions is part of Rusal’s long-term
growth strategy, and providing Aluminium Rheinfelden with ALLOW will have
far-reaching implications for reducing the carbon footprint of products across
a variety of sectors,” Steve Hodgson, Rusal’s director of sales and marketing,
said.

Earlier this year, Fastmarkets launched low-carbon aluminium di�erentials for
primary aluminium and value-added products due to increased demand for
sustainable production.

Fastmarkets assessed the aluminium low-carbon di�erential, value-added
product, Europe, at $10-15 per tonne on July 2.

“From the automotive industry… to the container industry, the trend toward
more sustainable production is only strengthening, and this supply
partnership will bring enormous bene�ts for downstream customers,”
Hodgson added.

Rusal previously announced plans to demerge its higher-carbon assets and to
create two businesses with separate strategies. The proposed split would
allow the company to change its name to AL+, which it said would re�ect its
commitment to, and investment in, sustainable technologies and
environmental stewardship.

Hecla lead production gains on Lucky
Friday ramp up

By Archie Hunter - Tuesday 13 July

US silver miner Hecla reported an increase in lead production during the
second quarter as its Lucky Friday mine continues its �rst full year of
commercial production in many years.

The company's lead production of 11,541 tonnes in the second quarter was a
29% gain on the same period in 2020.

The Lucky Friday mine resumed full production late in 2020 after being down
a signi�cant portion of its workforce due to strikes for 33 months.

Hecla mined 22,245 tonnes of lead in concentrate during the �rst half of
2021, up 50% on 2020 levels.

At 17,211 tonnes, second quarter zinc production was down by 4% against
2020 levels, although Hecla is still up on the �rst half of the year, by 9% at
33,318 tonnes.

Zinc production was hit by lower ore grades being mined at Hecla's Green's
Creek, the company said.

Fastmarkets' lead spot concentrate TC, high silver, cif China was $40-55 per
tonne on June 25, a 39-month low after an arbitrage window opened up
between London Metal Exchange and Shanghai Futures Exchange lead
futures contracts.

Aluminium smelters in China's Inner
Mongolia undergo power load shifting

By Hui Li - Tuesday 13 July

Several aluminium smelters in the western part of China’s Inner Mongolia
autonomous region have been subject to electricity load shifting since the
end of last week due to tight power supply in the region, several sources
told Fastmarkets on Tuesday July 13.

Power companies have been limiting electricity supply to these smelters every
day between 7pm and 10pm, they said. The power companies have not
speci�ed an end date for the load shifting, they added.

There are six aluminium smelters located in the region, with a total capacity
of 3.45 million tonnes per year.

The load shifting has been attributed to the rising cost of thermal coal, which
discourages power companies’ from generating more power to minimize their
losses.

The price for 500 kcal per kg thermal coal rose to 800 yuan ($124) per tonne
last week, up by 111% from 380 yuan per tonne in March, sources said.

Market participants said that the load shifting was unlikely to have much of
an e�ect on aluminium output in the region in the short term because none
of the smelters had shown signs of reduced output. 

But if the load shifting lasts longer than a month, a noticeable impact might
emerge.

Aluminum prices on the Shanghai Futures Exchange have reacted positively to
the news. The front-month aluminium contract ended trading at 19,280 yuan
per tonne on Tuesday. This is the third consecutive day of increases since July
8, when its closing price was 18,790 yuan per tonne.

LIVE FUTURES REPORT 13/07: Metals
edge upward on the LME, tin continues
to set new highs

By Ana de Liz - Tuesday 13 July

Tin set a new year-to-date high on the London Metal Exchange on the
morning of Tuesday June 13, while the rest of the complex edged upwards
too, with macroeconomic factors and a new wave of Covid-19 hitting
metal-producing countries supporting higher prices.

Tin reached $32,285 per tonne during early trading, before trimming back to
$32,135 per tonne at 9am, but still higher than Monday's closing price of
$32,094 per tonne. 
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Growing supply concerns due to the spread of Covid-19 cases in major
producing centers such as Malaysia and Indonesia have led to the metal's
decade-high prices. 

Other metals have also edged higher, with copper reaching $9,509 per tonne,
up from $9,409 per tonne on Monday at the close, and nickel coming to
$18,860 per tonne during early trading. 

Nickel's three-month intraday high on Tuesday morning is the metal's highest
since March 1, with some of its main producing countries, such as Australia
and Indonesia, facing a rise in Covid-19 infections. 

Nickel's LME stocks, meanwhile, are at their lowest since April 2020, with the
total amount on LME warehouses at 226,230 tonnes on Tuesday, down from
240,000 tonnes one month ago. 

Also lending support to metals on Tuesday morning is positive Chinese trade
data, which showed exports were up 28.1% year on year over the �rst six
months of 2021, and imports were up 25.9%, which "has given buyers some
room to wiggle on the upside," Fastmarkets analyst Andy Farida said. 

"This morning the metals have rallied, no doubt taking comfort from
yesterday’s 10-year treasury auction that saw rates ease and that is being
taken as a sign that despite in�ation the chance of a rate rise has been
pushed back," Kingdom Futures director Malcolm Freeman added on Tuesday
morning. 

"Needless to say the bullish sector are trying to push the metals higher this
morning, but they look set to hit the overhead technical resistance levels,
which for the moment should be enough to contain the prices within their
current ranges," Freeman added.

Other highlights:

Aluminium's LME stocks fell to a total of 1.48 million tonnes on
Tuesday, following a 15,925-tonne out�ow of metal from warehouses
across Asia and in Rotterdam. 
The largest amount of aluminium, of 10,525 tonnes, was delivered
out of Port Klang, Malaysia. The Istim warehouses in Port Klang had
a queue of over 160 days at the end of June for the out delivery of
aluminium.
Economic data out later on Tuesday includes consumer price index
data from the United States, together with the country's federal
budget balance. Bank of England Governor Andrew Bailey is
scheduled to speak. 

CHINA AUTO: Output, sales decline in
June on sustained chip shortage

By Yingchi Yang, Susan Zou, Carrie Shi, Hui Li, Zihuan Pan - Tuesday 13 July

Chinese automobile production and sales continued to decline in June -
both month on month and year on year - amid a sustained global
shortage of semiconductors, the China Association of Automobile
Manufacturers (CAAM) said last week.

But the new energy vehicle (NEV) segment continued to strengthen last
month, with sales notching a new record high.

China’s NEV output increased by 14.3% from May to 248,000 units last
month; this is also a year-on-year jump of 134.9%. Similarly, sales rose by
17.6% month on month and by 139.3% year on year to 256,000 units.

Despite the overall drop in automobile output and sales, exports of Chinese
automobiles rose to a new high in June amid a recovery of the global market
and improved competitiveness of Chinese brands, CAAM said.

CAAM data showed that carmakers in China exported 158,000 units of
automobiles last month, up by 5% from May and 154.5% higher from June

2020.

The industry body expects China’s auto sales to reach 27 million units for the
whole 2021 - an increase of 6.7% from 2020 - and for NEV sales to rise by 76%
to 2.4 million units.

Fastmarkets reviews how prices for key raw materials for the automotive
sector in China developed in the past month.

CRC prices rebound; users slow down procurement
In the upstream metals markets, Fastmarkets’ weekly price assessment for
steel cold-rolled coil domestic, delivered Eastern China domestic was 6,200
yuan ($958) per tonne on Friday July 9, narrowing downward by 50 yuan per
tonne from June 11.

Prices rebounded after falling to a low of 5,950-6,030 yuan per tonne on July
2, amid talk that Chinese mills will would to cut production in the remainder
of the year to keep the country’s annual crude steel output from exceeding
that of last year. 

“Purchases from the automotive sector were poor in June because the chip
shortage constrained car production,” a Shanghai-based steel trader said.

He does not expect to see a signi�cant increase in automobile output in the
second half of the year, even if the easing of the chip shortage allows
production to recover.

“The CRC price rebound has yet to have a signi�cant impact on downstream
procurement, and CRC spot purchases have just slightly weakened compared
with last month,” the trader added. 

Short-term support for ADC12 price 
The price for aluminum ingot alloy ADC12, an alloy used in car wheels, edged
up last week amid a stronger aluminium price on the Shanghai Futures
Exchange, although it remains lower than a month ago due to weak demand
from the auto industry.

Fastmarkets’ price assessment for aluminium alloy ADC12, exw dp China was
17,900-18,100 ($2,762-2,793) yuan per tonne on Wednesday July 7, up by 100
yuan per tonne from 17,800-18,000 yuan per tonne a week earlier.

The price had declined for six consecutive weeks from May 19 until June 30,
moving from 19,300-19,500 yuan per tonne to 17,800-18,000 yuan per tonne.

A relatively stronger aluminium price on the SHFE in July was cited by market
sources as the major driver of the latest increase, though many market
participants are not con�dent about downstream demand for the alloy.
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“Demand from the car industry is still week with many manufactures still
su�ering from a shortage of chips. Besides, June and July is a low season for
cars due to many factories observing their summer holidays during this
period,” one domestic ADC12 producer source said.

The front-month aluminium contract on the SHFE closed at 19,075 yuan per
tonne on Monday July 12, up by 175 yuan per tonne from last Friday’s closing
price of 18,900 yuan per tonne. And the month-to-date average for July was
18,949.38 yuan per tonne on Monday, some 300 yuan per tonne higher than
an average of 18,643.81 yuan per tonne in June.

Robust demand supports battery metals prices
Prices for key battery raw metals - including lithium, cobalt and nickel –
strengthened in the past month on robust downstream demand from the EV
battery sector, coupled with upstream feedstock supply constraints.

The price for lithium hydroxide - the raw material for producing nickel-rich
nickel-cobalt-manganese (NCM) batteries, which typically has the highest
energy density among all types of EV batteries - continued to rise with
downstream battery cathode materials producers running at capacity.

Fastmarkets’ assessment for lithium hydroxide monohydrate 56.5% LiOH.H2O
min, battery grade, spot price range exw domestic China was 95,000-98,000
yuan per tonne on July 8, up by 15.8% compared with 92,500-97,500 yuan
per tonne on June 10. 

Adding to the battery chemical’s strength is the price rally of spodumene, the
mainstream feedstock for Chinese lithium producers. Some of them found it
di�cult to secure enough material to match their ambitious ramp-up plans. 

Fastmarkets’ monthly assessment for spodumene 6% Li2O min, cif China was
$690-750 per tonne on June 30, up by $35 per tonne - or 5.11% - from $650-
720 per tonne a month earlier. The price has risen by over 80% so far this year
from $390-400 per tonne on December 30, 2020.

As such, market sources are largely optimistic about lithium hydroxide prices
in the near future since the supply bottleneck for spodumene is not likely to
be eased in the second half of this year. 

China’s nickel sulfate price was mostly on an upward trajectory in the past
month despite a brief retreat in mid-June, with support seen from a shortage
of mixed hydroxide precipitate (MHP) - one of its key feedstock - and
increasing demand from the downstream EV battery sector. 

Payables for MHP have increased to around 94% of the London Metal
Exchange nickel cash price this year, market participants told Fastmarkets.

That said, the price did not rise as aggressively in the past month than it did
in early May amid limited spot trading due to an expectation gap between
producers and buyers, while the availability of alternative raw materials such
as nickel briquette also slowed the price rally. 

Fastmarkets’ latest assessment of nickel sulfate min 21%, max 22.5%, cobalt
10ppm max, exw China was 34,500-35,500 yuan per tonne on July 9, up by
3.7% from 33,500-34,000 yuan per tonne on June 11.

Fastmarkets’ monthly assessment of the nickel min 99.8% briquette
premium, cif Shanghai was $150-200 per tonne on June 29, unchanged from
a month earlier.

The price of cobalt sulfate has been on an upward trend since mid-June amid
solid demand among downstream consumers. 

Fastmarkets’ assessment for cobalt sulfate 20.5% Co basis, exw China was
79,000-81,000 yuan per tonne on Friday July 9, up by 11,000 yuan per tonne
from 68,000-70,000 yuan per tonne on June 11.

“Demand for cobalt sulfate from the NCM precursor materials sector has
kept steady, supported by the continuous growing EV sector, but buying
activity slowed down a little bit recently because most buyers became
cautious about the aggressive o�ers that were partially due to rising prices
for cobalt hydroxide,” a cobalt sulfate producer source said. Cobalt hydroxide
is the raw material to produce cobalt sulfate.

Fastmarkets’ weekly cobalt hydroxide index 30% Co min, cif China was at
$20.38 per lb on July 9, up by $2.71 per lb from $17.67 per Ib on June 11.

Minor metals

Trade log: Cobalt standard grade, in-
whs Rotterdam, $/lb

By pricing@fastmarkets.com - Tuesday 13 July

The Cobalt standard grade, in-whs Rotterdam, $/lb trade log including
business, bids and o�ers reported to Fastmarkets.

Fastmarkets publishes trades logs for its key price assessments and indices to
bring more transparency into the markets it covers and the pricing process it
applies. 

Fastmarkets assessed Cobalt standard grade, in-whs Rotterdam, $/lb
at 24.20-24.95 on Tuesday July 13, 2021.

Sale at $24.50 for small tonnage
O�er at $23.00 (discarded- outside Fastmarkets’ speci�cations)
O�er at $25.00
O�er at $25.05 for small tonnage
O�er at $25.10 for large tonnage
O�er at $25.10 for large tonnage
Bid at $23.50
Prices indicated at $24.20-24.95
Prices indicated at $24.20-24.95
Prices indicated at $24.20-24.95
Prices indicated at $24.25-25.00
Prices indicated at $24.50-25.00
Prices indicated at $24.40-25.15

Any data submitted under a Data Submitter Agreement (DSA) will not be
published.

To see all Fastmarkets’ pricing methodology and speci�cation documents, go
to https://www.fastmarkets.com/about-us/methodology.

Fastmarkets uses its expert judgment to exclude outlying or unrepresentative
numbers, and discount or discard prices that it believes may otherwise be
questionable and/or unreliable.
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Trade log: Cobalt alloy grade, in-whs
Rotterdam, $/lb

By pricing@fastmarkets.com - Tuesday 13 July

The Cobalt alloy grade, in-whs Rotterdam, $/lb trade log including
business, bids and o�ers reported to Fastmarkets.

Fastmarkets publishes trades logs for its key price assessments and indices to
bring more transparency into the markets it covers and the pricing process it
applies. 

Fastmarkets assessed Cobalt alloy grade, in-whs Rotterdam, $/lb at
24.20-24.95 on Tuesday July 13, 2021.

O�er at $23.90 for standard tonnage
O�er at $25.00 for standard tonnage
O�er at $25.00
O�er at $25.45 for large tonnage (discarded- outside maximum
tonnage)
O�er at $25.00
O�er at $25.10
Bid at $23.50
Prices indicated at $24.20-24.95
Prices indicated at $24.20-24.95
Prices indicated at $24.20-24.95
Prices indicated at $24.25-25.00
Prices indicated at $24.50-25.00
Prices indicated at $24.40-25.15

Any data submitted under a Data Submitter Agreement (DSA) will not be
published.

To see all Fastmarkets’ pricing methodology and speci�cation documents, go
to https://www.fastmarkets.com/about-us/methodology.

Fastmarkets uses its expert judgment to exclude outlying or unrepresentative
numbers, and discount or discard prices that it believes may otherwise be
questionable and/or unreliable.

Why has the manganese �ake market
gone bullish?

By Jessica Long - Tuesday 13 July

The manganese �ake price has been on the rise since May 2021 due to
tight availability in the spot market and strong demand from both the
steel industry and the renewable energy automobile industry, sources told
Fastmarkets.

Fastmarkets’ price assessment for 99.7% electrolytic manganese �ake basis,
fob, China rose to $2,800-2,850 per tonne on July 9, up by 3.70% from
$2,700-2,750 per tonne on July 2. The price was up by 13.8% from $2,450-
2,520 per tonne on May 7. 

The Chinese government added 5% to existing export taxes on ferro-alloys
beginning Thursday July 1, market sources told Fastmarkets. 

China produces 95% of the world's supply of manganese �ake, making the
metal highly vulnerable to Chinese policy changes.

“Obviously, the manganese �ake price will be strong since other ferro-alloys
export costs went up when the 5% tari� was announced - buyers will prefer
to buy manganese �ake as an alternative. I am not surprised the manganese
price went over $2,800 on July 9 and I am positive it will continue to go high,”
a trader source told Fastmarkets.

On the supply side, spot availability has tightened due to some major
producers putting their facilities under routine maintenance to upgrade their
environmental facilities. 

“Some major manganese �ake producers are under routine maintenance to
meet environmental protection standards; supply has been short,” a second
trader source told Fastmarkets.

On the demand side, lithium battery use is also supporting the manganese
�ake price. Electrolytic manganese �ake and manganese sulfate are the main
raw materials used to make lithium battery. The renewable energy
automobile industry is developing at an unprecedented rate so prospects for
lithium battery are  promising, sources said.

According to the sales date from China Automobile Association, overall
automobile vehicles sales in June decreased by 12.4% on year on year, while
new energy automobile vehicles sales in June have increased by 139.3% year
on year. Sales of Chinese new energy automobile vehicles will increase by
approximately 40% year by year, sources said.

“[Sales of] new-energy automobiles... undoubtedly drove the upstream raw
materials price to rise,” a market participant told Fastmarkets.

Electrolytic manganese �ake is also the main raw material used to make
stainless steel. While the world economy recovers from Covid-19, steel
demand has been rising, along with manganese-aluminum demand. 

Statistics released by the International Stainless Steel Forum (ISSF) on June 8
showed that in the �rst quarter of 2021, global stainless steel crude steel
production totaled 14.512 million tonnes, up by 24.7% year on year basis and
up by 2.7% from the previous quarter.

“Spot availability has been tight for some time and now both the domestic
and overseas steel demand have been quite strong; some overseas buyers
who took a wait-and-see attitude and did not buy manganese �ake started
to buy in July,” a market participant told Fastmarkets.

Ores and alloys

Riots, looting trigger force majeure at
South African ports

By Jon Stibbs, Siyi Liu, Susan Zou, William Clarke - Tuesday 13 July

Widespread violence and looting have triggered declarations of force
majeure at ports in South Africa’s KwaZulu-Natal, threatening to stall
exports of chrome and manganese.

Transnet, the South African national logistics service, declared force majeure

on Monday July 12 for operations at the ports of Durban and Richards Bay.

The violence “has now reached proportions beyond the control of the local
law enforcement and security services,” Transnet said.

The violence was sparked by the jailing of former South African president
Jacob Zuma. Zuma handed himself in to police on July 8, to begin serving a
15-month sentence issued in absentia after his refusal to appear in front of a
corruption inquiry.

So far, the violence has been concentrated in Zuma’s home province of
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KwaZula-Natal. The province, in eastern South Africa, is the location of two
major ports, Richard’s Bay and Durban, which are key export routes for
chrome and manganese ore.

Bulk Connections, a bulk handling facility in Durban, on July 13 warned that
all operations had been suspended.

“Unfortunately, the civil unrest and rioting continued throughout the night
and is still continuing in many areas this morning. There is a military presence
in the port and around the Cutler complex area,” Bulk Connections told
customers.

Markets were starting to size up the potential e�ect on ore exports.

“We have warned our customers of potential issues in response to this – it is a
huge mess for South Africa,” a ferro-chrome producer said. “This will lead to a
shortage of containers because shippers will skip South Africa.”

There could be price rises in the short term in the ferro-chrome market, which
is already tight due to a shortage of material, according to market
participants.

Fastmarkets’ latest price assessment for ferro-chrome 50% Cr import, cif
main Chinese ports, was $1.12 per lb contained Cr on July 13, an increase of
3.7%.

“We are counting on material from South Africa and Zimbabwe – these
exports are critical,” a ferro-chrome consumer said. “But shipping owners
won’t bring containers there now and bulk carriers are not there – everything
will head elsewhere. Prices will rise as a result.”

As a consequence of the situation, chrome ore and alloy producers in South
Africa are looking for options, including exporting via Maputo in Mozambique
when this is possible.

“We are busy assessing the situation to see if we should also declare force

majeure to our customers and vessel owners where we foresee major delays,”
a chrome producer said.

“The loading procedure for our July shipment has had to be paused because
of inland logistics disruptions and a lack of workers at ports,” a chrome ore
seller said.

With uncertainty about how long the unrest would last, chrome ore miners
told Fastmarkets they have stopped o�ering to buyers in the market, and
whether this has any e�ect on prices will rely on its duration.

“The e�ects will depend on how long [the situation] lasts but, seeing as they
have started to burn trucks and intimidate working people, eventually it
might [have repercussions for prices in the market],” a second chrome ore
seller said.

Buyers in China, the world’s largest importing country of chrome ore, have
expressed some concerns over South Africa’s shipping issues, but there has
been little price reaction so far.

Prices for UG2 chrome ore at China’s Tianjin port stayed at 29.50-30,00
($4.55-4.63) yuan per dry metric tonne unit (dmtu) in the week ended July
13, unchanged from the previous week, according to market participants.

“There has been no reaction from buyers regarding the unrest and riots in
South Africa, while suppliers are more concerned that ore demand might
weaken after Inner Mongolia tightened its power restrictions recently,” a
chrome ore trader said.

Meanwhile, the ample chrome ore stocks at port can cover buyers’ demands
in the near-term, market participants told Fastmarkets.

Fastmarkets assessed chrome ore inventories at the main ports of Tianjin,
Qinzhou, Lianyungang and Shanghai at 3.51-3.69 million tonnes on July 12, up
by 2.6% from 3.42-3.60 million tonnes the previous week.

And similar responses were seen from participants in the manganese market,
where portside markets were stable.

Fastmarkets calculated the manganese ore port index, base 37% Mn, range
35-39%, fot Tianjin, China, at 34.30 yuan per dmtu on July 9, up from 34.10
yuan per dmtu the previous week.

Fastmarkets’ calculation of the manganese ore index, 37% Mn, cif Tianjin,
edged down to $4.68 per dmtu on July 9, from $4.70 per dmtu on July 2.

Prices for semi-carbonate have been under sustained pressure from heavy
stocks at ports since late last year.

Fastmarkets’ assessment of manganese ore inventories at the main Chinese
ports of Tianjin and Qinzhou rose by 1.92% to 5.46-5.67 million tonnes on July
12, from 5.32-5.60 million tonnes the previous week.

“I don’t see [any cause for] panic yet in terms of supply,” a South African
manganese exporter told Fastmarkets, but he added that “the market can
swing from oversupply to undersupply in less than a month” without South
African exports.

And he noted that the e�ect on South African logistics, which were already
stretched by high freight costs and a national Covid-19 lockdown, could
extend beyond KwaZulu-Natal.

“There’s going to be knock-on e�ect on other ports,” he said. “We had a
vessel scheduled to arrive at another loading port in July, but which will not,
because it couldn’t unload in Durban.”

Fastmarkets AMM: Ferro-alloys July 13

By Chris Kavanagh - Tuesday 13 July

The latest ferro-alloy prices from Fastmarkets price reporters.
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GLOBAL CHROME SNAPSHOT: Supply
crimp continues to drive up alloy prices
in China

By Chris Kavanagh, Jon Stibbs, Siyi Liu - Tuesday 13 July

An overview of the chrome ore and alloy markets in Asia, Europe and the
United States on Tuesday July 13 and their latest price moves.

China

Domestic spot ferro-chrome prices jumped with higher o�er prices,
while liquidity remained light because of tighter spot availability.
Supply concerns loomed after Inner Mongolia further restricted
smelters’ usage of electricity from late last week.
The continual rise in the domestic market supported the imported
charge chrome market, against the backdrop of strong stainless-
steel performance.
The UG2 chrome ore market rose after deals were achieved at higher
prices on strength in the alloy sector.
Exports of ore and alloy from South Africa have been hindered by
civil disturbances, which will further tighten the market, according to
market participants.

Europe

The high-carbon ferro-chrome markets were supported by unusually
strong demand from consumers at a time when stocking would
normally be completed before the summer holiday.
Concern about ferro-chrome supply has also risen in response to
Indian producers focusing on the domestic and Chinese markets,
while exports from South Africa may be reduced by logistics
problems.

Japan & South Korea

These markets are now assessed on a fortnightly basis. The table
shows the latest price from July 1 compared with the previous
session. Fastmarkets will next assess these markets on Thursday July
15.

United States

The high-carbon ferro-chrome market was �at once again due to a
lack of signi�cant spot market interest.
The lackluster spot market trading activity has prevented further
strengthening despite price support from overseas markets,
particularly in Europe.
Market participants continued to expect strength to come when
spot activity levels improved.

Steel

US HRC index consolidates around
$90/cwt

By Dom Yanchunas - Tuesday 13 July

Hot-rolled coil prices in the United States hovered within $1 of $90 per
hundredweight ($1,800 per short ton) for a sixth consecutive business day
after market participants reported relative stabilization around that level
while spot tons continued to be in short supply.

Fastmarkets’ daily steel hot-rolled coil index, fob mill US was calculated at
$89.94 per cwt ($1,798.80 per ton) on Tuesday July 13, a decrease of 0.41%
from $90.31 per cwt on Monday July 12 but up by 0.46% from $89.53 per cwt
a week earlier.

Data were received across all three sub-indices in a narrow range of $89-92
per cwt, representing deals, deals heard, mill o�ers and general indications of
spot market prices. A majority of the inputs on Tuesday were at exactly $90
per cwt. 

Heard in the market
Sources reported that the last vestiges of spot HRC tonnage for August
shipment have been or are in the process of being sold at the domestic mills.
With contract customers still on allocation, �nding a mill willing to con�rm a
spot purchase order requires many phone calls or a sympathetic salesperson
with permission to allow a would-be buyer to jump the queue.

Conversations have mostly turned to September and October shipments, and
spot volumes in those months appear likely to be limited, sources said.
Pricing, therefore, can remain strong, and backlogs of late deliveries persist,
most sources said. 

Others said US domestic prices have in�ated to a level now that overseas
producers will be inspired to sell into the US market, even with a Section 232
tari� attached.

Quote of the day
“There is spot availability at ridiculously high prices,” an East Coast distributor
said. “No end in sight, but we are de�nitely buying at lower levels to reduce
the exposure going forward. Lots of scurrying in the foreign market; hearing
more countries are going to o�er product at domestic prices for the �rst
quarter 2022.”
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Atlas, Hanna, Welded Tube hike prices
$125/t

By Mark Burgess - Tuesday 13 July

Atlas Tube, Hanna Steel and Welded Tube of Canada each increased
prices for their mechanical and structural tubing and piling products by a
minimum of $125 per short ton ($6.25 per hundredweight), e�ective
immediately with new orders.

The Atlas Tube hike applies to mechanical and hollow structural section (HSS)
shapes of up through 16 inches square, including equivalent rectangles, and
to mechanical and HSS rounds up through 20 inches in outside diameter,
Atlas said in a letter to customers on Tuesday July 13.

Also on Tuesday, Welded Tube of Canada announced an identical price
increase for its HSS and mechanical tube products, and Hanna Steel raised
prices for its tubular products. 

Existing orders will be price protected for shipment through August 9,
according to all three letters to customers.

Fastmarkets last assessed the price for steel hollow sections ASTM A500
Grade B domestic, fob mill US at $2,200-2,240 per ton ($110-112 per cwt) on
Thursday July 8.

Mexican ferrous scrap prices continue
to climb amid tight supply

By Felipe Peroni - Tuesday 13 July

Prices for steel scrap in Mexico continued to rise this week, with supply
remaining tight and demand for steel products positive.

Mexican scrap buyers accepted price increases during the week ended Friday
July 9 in order to secure supply, and some market participants expect more
increases to come this week.

Fastmarkets assessed the steel scrap No1 busheling, consumer buying price,
delivered mill Monterrey at 12,350 pesos ($619) per tonne on Tuesday July 13,
up by 350 pesos from 12,000 pesos per tonne a week earlier.

Fastmarkets' assessment of the steel scrap No1 heavy melt, consumer buying
price, delivered mill Monterrey, was up by 100 pesos, to 10,200 pesos per
tonne from 10,100 pesos per tonne.

Fastmarkets assessed the steel scrap No1 busheling, consumer buying price,
delivered mill Bajio at 11,950 pesos per tonne, up by 150 pesos from 11,800
pesos per tonne one week prior.

Fastmarkets' assessment of the steel scrap No1 heavy melt, consumer buying
price, delivered mill Bajio was at 10,300 pesos per tonne, up by 100 pesos
from 10,200 pesos per tonne a week earlier.

Global scrap prices have appeared to peak in recent days, bringing hope of
stabilization in the Mexican market.

Scrap buyers in the United States believe the market there has little to no
upside for August, with July settlements sideways on secondary grades and
up by $20 per gross ton on prime scrap.

“This could be the �rst sign of an in�ection point in prices,” a Mexican scrap
market participant said.

And Turkish steel producers managed to secure lower prices from US
suppliers, causing price drops of more than $10 on a daily comparison.

“This international trend could bring stabilization to the Mexican market,” a
second source said.

Industrial sectors in Mexico continued a gradual recovery from Covid-19-
related lows, with the country’s industrial production up by 0.10% compared
with the previous month, according to �gures released on Monday July 12 by
national statistics agency Inegi.

And Mexican automotive production increased by 5.52% year on year in June,
according to �gures released by national automotive association Amia on
Wednesday July 7.

Eurofer opposes cuts to emissions
allocations, supports complementary
CBAM-ETS

By Maria Tanatar - Tuesday 13 July

European steel association Eurofer has called for the Carbon Border
Adjustment Mechanism (CBAM) and the EU Emissions Trading System
(ETS) to be balancing mechanisms without any further reductions in free
emissions allocations, it said on Tuesday July 13.

“In line with the March 2021 European Parliament vote, Eurofer calls for the
CBAM and EU ETS to be complementary systems, without any further
reduction in free allocation below the benchmark level, and compensation of
indirect CO2 costs until the �rst industrial decarbonization projects have been
upscaled and work properly,” the association said.

The EU Climate Law, recently endorsed by the EU authorities, sets the goal to
reduce emissions by 55% by 2030 compared with 1990 levels, and to achieve
climate neutrality by 2050.

That political ambition will be made clear in a raft of legislation set to
formally emerge on July 14 in the form of the “Fit for 55” package.

This will include: revision of the ETS and CBAM; revision of the Energy Tax
Directive (ETD); amendments to the Renewable Energy and Energy E�ciency
Directives, as well as others on the reduction of methane emissions from the
power sector; greenhouse emissions from land use; and rules on passenger
cars and alternative fuels.

Eurofer highlighted the importance of “e�ective carbon leakage protection,
support for low-carbon technologies – through de-risking instruments such as
carbon contracts for di�erence, demand-side measures to create markets for
green steel, and a�ordable, low-carbon energy” because the EU has the most
ambitious carbon-reduction targets in the world.

“EU institutions have agreed to more ambitious cuts to greenhouse emissions
over a fairly short time frame,” Eurofer director general Axel Eggert said. “This
package of new laws to be proposed by the [European] Commission is
intended to legislatively implement the political ambition.”

Steelmakers in the EU have already started more than 100 green steel
projects.

“With the new, more ambitious EU climate targets and increasing carbon
prices, it is ever more essential to prevent carbon leakage e�ectively,” Eurofer
said.

As part of the Fit for 55 package, the European Commission plans to review
the ETS.

“The steep reduction of the free allocation would markedly increase industry
exposure to EU ETS costs,” Eurofer said. “The ‘rebasing’ and Market Stability
Reserve changes would arti�cially drive up the carbon price for the same level
of 2030 climate ambition.”
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The Commission was also expected to propose that most of the European
steel sector be subject to the CBAM in the �rst wave. But at this stage it was
unlikely that the proposal would include any solution for EU export
competitiveness, or provide any e�ective measures against circumvention
practices by importers, such as resource shu�ing or cost absorption.

In early June, a draft of the CBAM measures was leaked. According to the
document, imports of some goods, including steel and aluminium, will be
subject to CBAM to prevent the risk of carbon leakage.

“Higher climate ambition requires strengthened – not weakened – carbon
leakage protection,” Eggert said.

“Arti�cially higher carbon costs would hinder the steel sector’s ability to
reduce emissions and meet our targets,” he added. “Even before the current
EU ETS revision, the sector was facing €30-45 billion [$36-53 billion] in EU ETS
costs between 2021 and 2030.”

An alliance of industry leaders - including the chief executive o�cers of ABB,
AkzoNobel, ENEL, E.ON, Ericsson, H2GreenSteel, lberdrola, Philips, SAP,
Scania, Schneider Electric and Volkswagen - has issued policy
recommendations supporting a progressive and ambitious push to achieve
climate neutrality.

“The Alliance would welcome a review of the EU’s major regulatory
instruments, in particular subsidies for technologies with high CO2 emissions.
The CEOs’ proposals include sending a strong carbon pricing signal,
accelerating measures to decarbonize mobility and transport, buildings and
energy systems, and speeding up the renewal of key industry sectors in the
EU,” the joint statement said.

The proposal included “a strong carbon price signal to achieve the EU’s
climate targets.”

Carbon should have a price across the whole economy, the alliance said.
Enhancement of the EU ETS for power and heavy industry and for the
implementation of sector-speci�c cap-and-trade systems should continue,
and apply to mobility, transport and the buildings sector. Sector-speci�c
systems could then converge beginning in 2030.

Another proposal concerns a European carbon pricing system that would
include measures to simultaneously achieve a social balance and emissions
reductions.

UK STEEL SCRAP MONTHLY: Price rally
extends for third month

By Declan Conway - Tuesday 13 July

Prices in the British market for steel scrap deliveries to domestic
steelmakers have increased for the third straight month, sources said on
Tuesday July 13.

They cited tight supplies, notably from arisings in car production, and steady
exports into deep-sea markets, with unusually strong demand from the
United States.

Suppliers have agreed on a general increase of £5 ($7) per tonne for scrap,
although some suppliers settled at rollover or as much as £10 per tonne up on
June settlements.

But most feedback suggested that a small increase had been negotiated
amid tighter supplies, mostly from new car production. The price highs
reached in June have been sustained in bellwether grades such as OA plate &
structural (P&S) and HMS 1&2 (80:20) at levels last observed in May 2012.

“Talks [on monthly scrap deliveries] have been protracted this month, with a
reluctance [among consumers] to accept [paying] more than a rollover,” a
major scrap processor told Fastmarkets, adding that his �rm had agreed an

increase of £10 per tonne above June settlements.

“Supply of scrap is low, while demand is high, resulting in customers having to
agree to higher price levels,” another big supplier said.

Fastmarkets’ price assessment for steel scrap, 1&2 old steel, domestic,
delivered consumer UK, was £230-245 ($319-340) per tonne on July 13, up by
£5 per tonne from £225-240 per tonne on June 15.

The corresponding assessment for steel scrap, OA plate and structural (P&S),
domestic, delivered consumer UK, was £250-265 per tonne on the same day,
also up by £5 per tonne from June.

“A while ago, steelworks were always looking to �x prices for July through to
early September, but the scrap market is far too volatile these days,” one
industry scrap source told Fastmarkets.

One cause of the volatility in the scrap market in Europe has been the
temporary shutdown of car production at manufacturers such as Jaguar
Land Rover, BMW, Opel and MINI. The carmakers have done so because of a
worldwide shortage of the semiconductors increasingly used in vehicle
production in recent years.

The crisis in semiconductors supply, which had been expected to ease in the
second quarter of this year, was now expected to persist for several more
months.

Semiconductors are now an integral part of cars, but the bottleneck in supply
is interrupting new car output. Carmakers cancelled orders for components
last year due to the e�ects of Covid-19-related lockdowns on social
movement, but the demand for new cars rebounded stronger than was
expected this year.

Tech companies, such as those that make phones, laptops and computer
servers, have put themselves �rst in line for new semiconductors, leaving
carmakers with no option but to idle production.

Analysts have said that the world economy has entered a peak shortage for
semiconductors, with tightness in supply expected to ease in the second half
of this year, but international stocks have been forecast to return to pre-
pandemic levels only around mid-2022.

The fall in British scrap supply comes while demand surges for feedstock from
steelmakers that use scrap in their smelters, with monthly price increases
across the continent. In Germany, steel scrap prices for June deliveries were
up by about €5 ($6) per tonne, while in Spain prices were up €10-15 ($12-18)
per tonne on average.

Another factor acting on the tight availability of steel scrap in the UK and the
European continent has been a steady rate of exports to deep-sea markets
such as Turkey and the Indian subcontinent, although demand from the US
has been unusually strong, sources said.

“Buyers in the US have been willing to pay the premium for European scrap,
much more so than more traditional importers in Turkey and the Indian
subcontinent, and China, a more recent newcomer as a buyer of scrap from
Europe,” one Europe-based scrap supplier said.

Fastmarkets calculated the daily index for steel scrap, HMS 1&2 (80:20 mix),
North Europe origin, cfr Turkey, at $476.93 per tonne on July 13, compared
with $501.74 on June 15.

The corresponding weekly calculation of the steel scrap, shredded, index,
import, cfr Nhava Sheva, India, was $536.24 per tonne on July 13, compared
with $525.13 per tonne on June 15.

In the Pakistan market, Fastmarkets calculated its weekly steel scrap,
shredded, index, import, cfr Port Qasim, Pakistan, at $547.34 per tonne on
July 9, compared with $514.26 per tonne on June 4.

With international scrap markets trading in dollars, the exchange rate for UK
sterling versus the US dollar has a major e�ect on the UK’s steel exports.
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Stronger sterling makes UK scrap more expensive to buyers outside the UK,
who pay in dollars. The exchange rate was £1 to $1.39 on July 13, from £1 to
$1.41 on June 15.

UK monthly scrap prices
Fastmarkets’ price assessments for UK domestic scrap material for July, on a
per-tonne-delivered basis, are shown in the table below.

EU GREEN STEELMAKING: ArcelorMittal
Sestao to have zero carbon emissions

By Carrie Bone - Tuesday 13 July

ArcelorMittal has announced that its Sestao plant in Spain will become a
full-scale zero carbon-emissions steel plant through the use of green
hydrogen and renewable electricity as part of a €50 million ($59 million)
investment.

The elimination of scope 1 and 2 emissions under the Greenhouse Gas
Protocol will be done by changing the metallic input via increasing the
proportion of recycled scrap, and the use of direct-reduced iron (DRI) -
produced using green hydrogen - in its two existing electric-arc furnaces
(EAF)s.

This follows the signing of a Memorandum of Understanding (MoU) with
Spain to construct a 2.3 million tonnes per year green hydrogen DRI plant in
Gijón.

By 2025, the Sestao plant, which manufactures a range of �at steel products
for the automotive and construction sectors, will produce 1.6 million tpy of
zero carbon-emissions steel.

All steelmaking assets on the site, which includes EAFs, rolling mill and
�nishing lines, will be powered with renewable electricity, while the remaining
fossil fuels used in the steelmaking process will be replaced with carbon-
neutral energy inputs, such as sustainable biomass or green hydrogen.

The company says that government support in the project will be crucial due
to the associated �nancial costs, as will the ability to access green hydrogen
supplied via a consortium of companies which will construct the
infrastructure required for its production and transport.

It has committed to achieving net zero ratings across all three emissions
scopes at the Sestao plant as soon as possible.

Aditya Mittal, chief executive o�cer of ArcelorMittal, said that the
investment in its existing steelmaking assets via innovation and technology
meant that the company would be able to o�er its customers meaningful
volumes of zero carbon-emissions steel.

“The ability of the Sestao plant to become the world’s �rst zero carbon-
emissions steel plant would not be possible without the support and
partnership of the Spanish government,” he said.

“This is a project that will require the support of many di�erent partners to
succeed,” he added. “The plan hinges on the supply of a�ordable, mass-scale
hydrogen, access to sustainable �nance and a supportive legal framework
that allows us to be competitive globally. The Spanish government has
embraced the opportunity, and developed clearly de�ned plans to transition
the country to having the energy infrastructure that the green economy will
require.”
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GULF FLAT STEEL IMPORTS: Price moves
vary on low activity before holiday

By Serife Durmus - Tuesday 13 July

Flat steel import prices into the United Arab Emirates and Saudi Arabia
moved both up and down during the week ended Tuesday July 13 because
of global price �uctuations, with market activity soft during the week
before the Eid al-Adha religious holiday, sources told Fastmarkets.

The Islamic Eid al-Adha holiday was expected to start next week.

HRC prices from China have been decreasing recently as well.

Fastmarkets’ steel hot-rolled coil index, export, fob main port China, was
calculated at $905 per tonne on July 13, rising from $858.07 per tonne on July
6.

Saudi Arabia
India o�ered HRC at $980-990 per tonne cfr during the week, rising from
o�ers at $980-990 per tonne cfr last week.

China o�ered similar product at $930-940 per tonne cfr.

No deals were heard, however.

Fastmarkets’ weekly price assessment for steel HRC, import, cfr Saudi Arabia,
was $930-1,000 per tonne on July 13, rising from $920-980 per tonne on July
6.

United Arab Emirates
Hot-rolled coil was o�ered from China at $920-930 per tonne cfr during the
week, but buyers were bidding $890-900 per tonne cfr.

India o�ered HRC at $980-1,000 per tonne cfr, rising from o�ers last week at
$970-980 per tonne cfr.

One buyer estimated the workable price for Indian HRC at $950-960 per
tonne cfr.

Fastmarkets’ weekly price assessment for steel HRC, import, cfr Jebel Ali,
UAE, was $900-960 per tonne on July 13, narrowing from $890-970 per tonne
on July 6.

Hot-dipped galvanized coil import prices to the UAE were stable during the
week.

Chinese hot-dipped galvanized coil was on o�er at $1,200-1,220 per tonne cfr
for 1mm thick Z275 coated material, rising from o�ers at $1,160-1,170 per
tonne cfr received last week.

Indian 1mm HDG with Z275 coating was on o�er at $1,420-1,430 per tonne
cfr, falling from o�ers at $1,470-1,480 per tonne cfr UAE last week.

The price di�erence between material from China and India re�ects the fact
that India-origin HDG is quality assured and certi�ed for use in the UAE by
the authorities there.

Buyers believed $1,360-1,370 per tonne cfr to be a workable price for Indian
HDG.

Fastmarkets’ weekly price assessment for steel HDG, import, cfr Jebel Ali,
UAE, was $1,200-1,370 per tonne on Tuesday, narrowing from $1,100-1,400 per
tonne on July 6.

Cold-rolled coil was o�ered at $930 per tonne cfr to the UAE during the week
from China, but no deals were heard.

The weekly price assessment for steel CRC, import, cfr Jebel Ali, UAE, was
$930-940 per tonne on Tuesday, falling from $940-950 per tonne on July 6.
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EUROPE HRC: Prices stable as seasonal
slowdown starts

By Maria Tanatar - Tuesday 13 July

Domestic prices for hot-rolled coil in both Northern Europe and Italy were
fairly stable day on day on Tuesday July 13 due to the start of the seasonal
summer slowdown, sources told Fastmarkets.

Buyers have been reported to be largely inactive in the market. They have
also been holding back from acquiring substantial volumes over the past few
weeks, mainly due to still-high prices, long lead times, full credit lines and
uncertainty about the price trend.

The lack of trading activity had little e�ect on the producers because they
have good order books. Only a few mills have been active in the market,
o�ering fourth-quarter rolling HRC. Some steelmakers claimed to be sold out
until the year-end.

Trading activity was expected to recover in late August, following the
traditional activity cycle. Buyers and sellers, however, have di�erent outlooks.

Although neither expected that domestic prices would dramatically fall,
producers expected that prices would rise, supported by improved demand
and continuous short supply. Buyers, in the meantime, claimed that lower
import o�ers would have an e�ect on domestic prices.

But some sources believed that domestic prices were unlikely to be hurt,
because of the long lead times and limited access to overseas HRC created by
anti-dumping and safeguard measures.

Fastmarkets calculated its daily steel hot-rolled coil index, domestic, exw
Northern Europe, at €1,164.00 ($1,380.79) per tonne on Tuesday July 13, up by
€3.17 per tonne from €1,160.83 per tonne on July 12.

The index was also up by €17.75 per tonne week on week and by €27.33 per
tonne month on month.

Tuesday’s index was based on achievable prices estimated by market sources
at €1,130-1,170 per tonne ex-works and o�ers reported at €1,170-1,200 per
tonne ex-works.

Fastmarkets calculated its corresponding daily steel HRC index, domestic,
exw Italy, at €1,112.50 per tonne on July 13, up by €1.50 per tonne from
€1,111.00 per tonne on July 12.

The index was, however, down by €6.17 per tonne week on week and by
€10.83 per tonne month on month.

The index was based on o�ers reported at €1,100-1,150 per tonne ex-works
and achievable prices at €1,090-1,100 per tonne ex-works.

O�ers of HRC from Central European mills have been heard in the range from
€1,200 per tonne delivered to €1,350 per tonne delivered, depending on the
mill.

Some competitive o�ers, particularly to the south of Europe, have not
a�ected domestic prices due to the e�ects of anti-dumping and safeguard
measures, sources said.

HRC o�ers from Asia and Turkey have been heard at €1,000-1,020 per tonne
cfr Italian ports.

And Russia’s Severstal has been o�ering HRC at €1,050 per tonne cfr
Antwerp, with the price including the anti-dumping duty.

EU GREEN STEELMAKING: ArcelorMittal
signs decarbonization MoU with Spain

By Carrie Bone - Tuesday 13 July

ArcelorMittal has signed a Memorandum of Understanding (MoU) with
the Spanish government that will see a €1 billion ($1.19 billion) investment
in decarbonization technologies at the company’s Asturias plant in Gijón,
it has announced.

The investments in new direct-reduction iron (DRI) and electric-arc furnace
(EAF) installations in Gijón will reduce carbon emissions from the company’s
Spanish operations over the next �ve years by 50%, equivalent to 4.8 million
tonnes, on the condition of abundantly available green hydrogen.

To maximize the emissions reduction potential, green hydrogen will be used to
reduce the iron ore for the DRI, with the EAF powered by renewable
electricity.

A 2.3 million tonnes-per year DRI unit powered by green hydrogen,
complemented by a 1.1 million-tpy hybrid EAF, will be in production before the
end of 2025, ArcelorMittal said.

This will take the Gijón plant away from steelmaking via the blast furnace-
basic oxygen furnace route to the DRI-EAF alternative, which has a
signi�cantly lower carbon footprint.

The DRI installation in Gijón will feed ArcelorMittal Sestao. The company
claimed that this will enable it to become the world’s �rst full-scale zero-
carbon-emissions steel plant, considering Scope 1 and 2 emissions under the
Greenhouse Gas Protocol.

Production at Sestao is already achieved via EAF. By 2025, the plant will
produce 1.6 million tpy of steel.

The MoU outlines the commitment by ArcelorMittal and the government of
Spain to transition toward a decarbonized steel industry.

The government will promote reforms and investment to support the
development and growth of a strong, competitive and sustainable industrial
sector, as well as endeavoring to provide �nancial support for the project, in
line with Spanish legislation and EU regulations.

ArcelorMittal said that there was a signi�cant cost associated with the
transition, in terms of capital and operating expenditures, so it expected the
government support to cover at least half of the additional cost that will
enable its operations to remain competitive during the decarbonization
transition.

The support of the national and regional governments for this project was
seen as crucial because it would enable ArcelorMittal to have access to green
hydrogen. This will be supplied through a consortium of companies that will
cooperate in the construction of the infrastructure required to produce
hydrogen in the lberian Peninsula using solar-powered electrolysis, and to
transport it directly through a network of pipelines.

Faster progress over the next decade was essential to achieving net-zero
carbon emissions by 2050, according to Aditya Mittal, the chief executive
o�cer of ArcelorMittal.

“Clearly, this is a project that will require the support of many di�erent
partners to succeed. Our plan hinges on the supply of a�ordable, mass-scale
hydrogen, access to sustainable �nance, and a supportive legal framework
that allows us to be competitive globally,” he said.

“The Spanish government has clearly de�ned plans to transition the country
to a decarbonized economy, and I have been impressed by the progress made
in creating the energy infrastructure that this green economy will require,” he
added.
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Spain’s minister of industry, María Reyes Maroto, said that the government
was exploring regulatory instruments to support the industry in the transition
process, which will include compensation programs for electricity-intensive
industries, tools to promote improved energy e�ciency, public �nancing for
digitalization, instruments to promote industrial investment, training
programs, and strategies to promote the use of clean fuels.

“The Government of Spain, through the ministry of industry, trade and
tourism, will strongly support a new framework of institutional relations
between the government and the ArcelorMittal Group,” she said.

“The government… recognizes the importance of the steel industry for the
development of the Spanish economy,” she added, “while also recognizing
that the industry needs a stable and predictable legal framework… to enable
it to be competitive and to attain the targets set in terms of energy transition
and digitalization, both at national and at EU levels.”

To see a list of the latest developments in green steelmaking across Europe,

please see the table attached to this article.

US crude steel production rises further

By Fastmarkets AMM sta� - Tuesday 13 July

Crude steel production in the United States totaled 1,852,000 net tons for
the week ended Saturday July 10, up by 0.54% from 1,842,000 tons the
previous week, with mills operating at an average capacity utilization rate
of 83.6%.

In the corresponding week last year, mills produced 1,350,000 tons at an
average capacity utilization rate of 60.3%, according to the American Iron
and Steel Institute, Washington.

Mills have produced an adjusted 48,748,000 tons thus far this year at an
average capacity utilization rate of 79.2%, up by 16.72% from 41,765,000
tons at an average capacity utilization rate of 66.7% in the same period last
year.

GULF STEEL BILLET, REBAR: Demand
weak, import prices increase

By Serife Durmus - Tuesday 13 July

Demand for steel rebar and billet was weak in the United Arab Emirates
during the week ending Tuesday July 13 due to the coming Eid al-Adha
holiday, but import prices for the products rose, sources told Fastmarkets.

The main reason behind rising import prices was global price increases.

Fastmarkets' daily steel billet index, export, fob Black Sea, CIS was $645 per
tonne on July 13, rising from $623 per tonne on July 6.

Activity was reduced in the UAE in the reported week, ahead of Eid al-Adha
which will start on July 19.

Domestic rebar
Emirates Steel, the biggest producer in the UAE, decreased its o�cial rebar
price by 55 dirhams ($14.97) per tonne to 3,012 dirhams per tonne ex-works in
e�ect from June 27.

Deals were heard at 2,800-2,815 dirhams per tonne ex-works during the
week, and buyers assessed the price for local rebar at 2,750-2,825 dirhams
per tonne ex-works.

Fastmarkets’ weekly price assessment for steel reinforcing bar (rebar),
domestic, exw UAE was 2,750-2,825 dirhams per tonne on Tuesday,
unchanged week on week.

Rebar imports
Oman sold about 2,000-3,000 tonnes of rebar at $776 per tonne cpt UAE
during the week, and market participants assessed the price for imported
rebar at $750-775 per tonne cfr.

Fastmarkets’ weekly price assessment for steel reinforcing bar (rebar),
import, cfr Jebel Ali, UAE on a theoretical-weight basis was $750-760 per
tonne on July 13, widening upward from $750-772 per tonne on July 6.

Billet imports
India o�ered billet at $700 per tonne cfr UAE, and buyers were bidding $660-
670 per tonne cfr.

No new prices were heard from Oman, the major billet export to the UAE, but
buyers assessed the billet import price from Oman at $650-660 per tonne cfr.

Fastmarkets’ weekly price assessment for steel billet, import, cfr Jebel Ali,
UAE was $650-670 per tonne on Tuesday, widening upward from $650-660
per tonne on July 6.

DAILY STEEL SCRAP: Slowdown in
Turkish demand results in a sharp fall in
prices

By Cem Turken - Tuesday 13 July

Turkish steel producers managed to secure lower prices from United
States suppliers after continuing their deep-sea bookings at a slow pace,
market sources said on Tuesday July 13.

A steel mill in the Marmara region booked a US cargo, comprising 22,000
tonnes of HMS 1&2 (80:20) at $485 per tonne, 20,000 tonnes of shredded and
3,000 tonnes of bonus at $500 per tonne cfr late on Monday July 12.

https://www.metalbulletin.com/CopyrightNotice.html
https://www.metalbulletin.com/Disclaimer.html
mailto:hello@fastmarkets.com
https://dashboard.fastmarkets.com/a/3998440
https://dashboard.fastmarkets.com/?price-overview=MB-STE-0558
https://dashboard.fastmarkets.com/a/3996030
https://dashboard.fastmarkets.com/?price-overview=MB-STE-0126
https://dashboard.fastmarkets.com/?price-overview=MB-STE-0127
https://dashboard.fastmarkets.com/?price-overview=MB-STE-0122


All metals news Daily Market Newsletter Wednesday 14 July 2021

This material is provided by Euromoney Global Limited (a company registered in England and Wales under number 142215) doing business as Fastmarkets MB and
Fastmarkets IM, and Metal Bulletin Holdings LLC doing business as Fastmarkets AMM, collectively referred to in the material as ‘Fastmarkets’.
It is provided to you subject to your compliance with the terms of your license agreement with Fastmarkets, in addition to the Fastmarkets Copyright Notice and Disclaimer.

If you need additional access please contact hello@fastmarkets.com © Fastmarkets 2021

17

The same mill booked a second US cargo, consisting of HMS 1&2 (80:20) at
$485 per tonne and shredded at $500 per tonne cfr. The cargo breakdown
was not clear at the time of publication on July 13. 

These transactions compared with previous deep-sea cargo deals heard on
Monday July 12 at $493 per tonne cfr on HMS 1&2 (80:20) basis.

As a result, the daily scrap indices fell sharply on Tuesday July 13.

Fastmarkets’ calculation of the daily index for steel scrap, HMS 1&2 (80:20
mix), North Europe origin, cfr Turkey was calculated at $476.93 per tonne on
July 13, down by $10.26 per tonne day on day.

Fastmarkets’ corresponding index for steel scrap, HMS 1&2 (80:20 mix), US
origin, cfr Turkey was $484.56 per tonne on Tuesday, also down by $10.26 per
tonne day on day, leaving the premium for US material over European scrap
at $7.63 per tonne.

Turkish steel producers had been keeping their deep-sea scrap purchases as
slow as possible due to weak �nished steel markets.

Steel mills in the country have only been booking for urgent scrap needs in
the week to July 13, sources said.

“Steel mills in Turkey have been trying to keep their scrap purchases slow to
be able to put downward pressure on prices. The decline in prices came after
more US suppliers entered the market with cargoes available,” a Turkish
trading source said. 

Nucor raises wire rod prices by $40 per
ton

By Robert England - Tuesday 13 July

Nucor Corp has raised wire rod transaction prices by $40 per short ton ($2
per hundredweight), e�ective with all new orders, Nucor Steel Nebraska
said in letters to customers dated Monday July 12.

Existing con�rmed orders will be price protected if shipped by July 31, the
steelmaker said.

All wire rod in diameter of less than 0.25in are subject to a size-extra charge
of $20 per ton, as previously announced, according to Charlotte, North
Carolina-based Nucor.

"As always, we will continue to monitor the marketplace and respond
accordingly to assure you of receiving a competitively priced product," Nucor
said in the letter.

Fastmarkets’ monthly assessment for steel wire rod (low carbon) industrial
quality, fob mill US was at $53-55 per hundredweight ($1,060-1,100) per ton
on June 15, up by 8.00% from $49-51 per cwt on May 18 and by 13.68% from
$47-48 per cwt on April 20.

FERROUS ANALYTICS: June rebar
margins turn negative on surging hot
metal costs

By Paul Lim, Alistair Ramsay, Jane Fan - Tuesday 13 July

Fastmarkets' Ferrous Analytics report helps subscribers keep track of hot
metal costs and steel production spreads in China, along with key pricing
components of the steelmaking raw materials supply chain in Asia.

SIFW 2021: New output to emerge but
Australia, Brazil unchallenged

By Min Li - Tuesday 13 July

The anchor event for Singapore International Ferrous Week (SIFW) was the
Singapore Iron Ore Forum, and this o�ered an in-depth agenda which
addressed the industry’s most pressing issues, unparalleled insights into
global trends shaping the iron ore sector after Covid-19, and compelling
speakers who delivered fresh perspectives.

In the panel discussion on Tuesday July 13 titled “Diversifying China’s iron ore
sources: How it will a�ect the global supply chain and pricing,” panelists
shared their insights on the topic.

The global iron ore trade has long been dominated by Australia and Brazil.
But with iron ore prices constantly setting new record highs, the world’s
biggest consumer, China, has started to look into diversifying its import
sources. Africa has become the location to explore for alternative sources of
iron ore supply.

Panelist Erik Hedborg, principal analyst with market intelligence group CRU,
talked about the Simandou iron ore mine in Guinea.

Once in operation, he said, the Simandou project will produce 115 million
tonnes per year of iron ore. That will be an impressive �gure, but would still
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not compare with the outputs from Australia and Brazil.

With potential capacity for 200 million tpy at Simandou, it would still only
produce about 15-20% of the current output from the Pilbara region of
Western Australia. “We’ll still see the world depend on Australia and Brazil
[for iron ore supply],” Hedborg said.

Panelist Zhuang Bin Jun of Fortescue Metals Group talked about the trends in
pricing, saying that the premiums for high-grade iron ore, pellets and lumps
will increase in the spot market.

Rohan Kendall, head of iron ore research at energy consultancy Wood
Mackenzie, and Josh Qiao Yuanzhi, executive manager of the Dalian
Commodity Exchange’s Singapore o�ce, also shared their views on the
market. Li Hong Mei, head of content at Mysteel Global, moderated the
panel.

Fastmarkets’ index for iron ore 62% Fe �nes, cfr Qingdao, was $218.48 per
tonne on July 13, up by 96.7% from $111.09 per tonne a year earlier.

the corresponding index for iron ore 65% Fe Brazil-origin �nes, cfr Qingdao,
was $251.80 per tonne on July 13.

SIFW 2021: New supply from major
miners to support market demand

By Alex Theo - Tuesday 13 July

Global demand for steel is growing, and major iron ore producers have
made plans to increase their output capacity to keep up. Major miners
were represented at a panel discussion during the Singapore International
Ferrous Week 2021 on Tuesday July 13 to discuss the outlook for supply and
demand.

Supply outlook
BHP has achieved record production of iron ore in the �rst nine months of its
current �nancial year, and is on track to achieve output at the upper end of
its production guidance range of 276-286 million tonnes for the year,
according to Rod Dukino, the company’s vice president for sales and
marketing of iron ore.

Operations started in May this year at the new 80 million tonnes-per-year
South Flank mine in the Pilbara region of Western Australia, Dukino said, and
this would increase BHP’s iron ore product content to 62% from an average of
61%. The South Flank project would also produce more iron ore lumps, which
will help BHP’s customers to work toward their decarbonization goals.

“Supply has not been able to keep up with demand. The seaborne [iron ore
supply] was estimated to be around 1.9 billion tonnes for 2021, up by around
50 million tonnes from 2020, with 20 million tonnes contributed by the four
major iron ore producers,” according to Rio Tinto’s Simon Farry, vice president
for sales and marketing of iron ore.

Rio Tinto was on track to achieve its annual production guidance of 325-340
million tonnes at its Pilbara operations in Western Australia, and 10.5-12
million tonnes production guidance for its IOC Canadian operations, Farry
added.

The company’s 43 million tpy Godai-Darri project was on track to begin
operations by early 2022, Farry said. This project is 100% owned by Rio Tinto,
and is located 35km northwest of the miner’s Yandicoogina mine in the
Pilbara region.

“Vale has been recovering its production capacity and is on track to achieve
[output] within its guidance of 315-335 million tonnes,” Luiz Meriz, the
company’s global iron ore sales director, said.

Meriz added that the Brazilian miner has total capacity for 350 million tpy,
and intended to increase this to 400 million tpy by the end of 2022, and to

ramp up to 450 million tpy by 2050.

But iron ore supply from India may shrink in 2021 because of the country’s
increased domestic consumption, according to Tracy Liao, vice president of
commodities strategy at Citi Research.

And with Chinese iron ore mines enhancing their safety regulations, she
added, that country’s domestic production of iron ore will most likely be
reduced slightly.

Demand outlook
Chinese demand for iron ore was not a�ected by the bilateral tensions
between China and Australia, but commodities such as coal and agriculture
products were a�ected, according to Liao.

“China will struggle to reduce its reliance on iron ore from Australia in the
short term. But in the long term, the Chinese government has secured
investment into alternative sources of iron ore in South Africa,” Liao said.

Liao added that China will most likely increase the usage of scrap and
increase the number of electric-arc furnaces (EAFs) while it works toward
being more environmentally friendly as well as to increase its self-su�ciency.

Overall, the panelists agreed that global demand for iron ore was expected to
remain strong, with countries outside of China making a post Covid-19
economic recovery.

Liao believes that high-grade iron ore will remain the preference for mills
outside of China, and that would prompt the 62/65% Fe spreads to remain
wide.

The expected government control of steel production in China will probably
result in the output of better quality products, and steelmakers will most
likely get high prices for steel by consuming high-grade iron ore to produce
higher quality steel products.

“Demand for steel in Europe, and lead times on orders, were heard to range
between three to four months. The fundamentals are still supporting strong
prices for both steel and iron ore,” Meriz said.

Fastmarkets’ index for iron ore 62% Fe �nes, cfr Qingdao, was $218.48 per
tonne on Tuesday, up by $0.63 per tonne from $217.85 per tonne the previous
day.

The corresponding index for iron ore 65% Fe Brazil-origin �nes, cfr Qingdao,
was $251.80 per tonne on Tuesday, up by $0.80 per tonne from $251.00 per
tonne on Monday.

Join our industry experts for an exciting forward look into Asia’s evolving steel

market at the Singapore Steel Forum on July 14. Register today.

IRON ORE DAILY: Prices up on lower
imports, shipments

By Min Li - Tuesday 13 July

Iron ore prices largely went up on Tuesday July 13 after China’s June
imports data was released and with relatively low shipments from
Australia.

Fastmarkets iron ore indices
62% Fe �nes, cfr Qingdao: $218.48 per tonne, up by $0.63 per tonne

62% Fe low-alumina �nes, cfr Qingdao: $221.46 per tonne, up by $0.86 per
tonne

58% Fe �nes high-grade premium, cfr Qingdao: $178.66 per tonne, down
by $2.73 per tonne
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65% Fe Brazil-origin �nes, cfr Qingdao: $251.80 per tonne, up by $0.80 per
tonne

62% Fe �nes, fot Qingdao: 1,515 yuan per wet metric tonne (implied 62%
Fe China Port Price: $219.61 per dry tonne), up by 15 yuan per wmt

Key drivers
The most-traded September iron ore futures contract on the Dalian
Commodity Exchange (DCE) increased in both the morning and afternoon
sessions, ending up by 3.1% from Monday’s closing price of 1,188.50 yuan
($183) per tonne.

The most-traded August iron ore forward-month swap contract on the
Singapore Exchange (SGX) also went up. By 6:42pm Singapore time, it had
registered an increase of $2.56 per tonne compared with Monday’s
settlement price of $207.89 per tonne.

Chinese customs data showed that China’s iron ore imports in June were
down by 12.1% year-on-year. The news supported the iron ore prices to some
degree, pushing up the �nancial markets on Tuesday.

“Sentiment in steel and iron ore futures di�ered today. China’s 12-month low
imports of iron ore in June could support the rise in iron ore futures. [In
addition] the recent shipments of iron ore from Australia have been relatively
low. Rio Tinto carried out maintenance in the Pilbara region resulting in
reduced operations e�ciency,” a trading source in Singapore said.

A trading source in Shanghai said that premiums for mainstream products
such as Jimblebar �nes could decline further due to weak demand. “Crude
steel production cuts are being implemented [in China] so demand for iron
ore in the second half of 2021 will decrease,” he said.

Quote of the day
“There are some mills o�ering their Iron Ore Carajas �nes cargoes in the
secondary market. This might be a signal for easing the prices for high-grade
iron ore �nes,” a Singapore-based trader said.

Trades/o�ers/bids heard in the market
Beijing Iron Ore Trading Center (Corex), 110,000 tonnes of 60.5% Fe Jimblebar
Blend �nes, traded at the August average of two 62% Fe indices plus a
discount of $12.50 per tonne, laycan August 6-15.

Corex, 170,000 tonnes of 62% Fe Brazilian Blend �nes, o�ered at $222 per
tonne cfr China, laycan August 15-24.

Corex, 170,000 tonnes of 62% Fe Pilbara Blend �nes, o�ered at the August
average of a 62% Fe index plus a premium of $9.45 per tonne, laycan August
8-17.

BHP, tender, 90,000 tonnes of 56.7% Fe Yandi �nes, August arrival.

BHP, tender, 90,000 tonnes of 62.3% Fe Newman �nes, August arrival.

BHP, tender, 80,000 tonnes of 62.5% Fe Newman Blend lump, laycan August
6-15.

Market participants’ indications for:
Fastmarkets index for iron ore 62% Fe �nes

Pilbara Blend �nes: $215.60-221.00 per tonne cfr China
Brazilian Blend �nes: $218.00-223.00 per tonne cfr China
Newman �nes: $214.53-218.94 per tonne cfr China
Mining Area C �nes: $207.97-208.43 per tonne cfr China
Jimblebar �nes: $196.76-199.83 per tonne cfr China

Fastmarkets index for iron ore 65% Fe Brazil-origin �nes

Iron Ore Carajas �nes: $250.00-255.00 per tonne cfr China

Port prices
Pilbara Blend �nes were traded at 1,485-1,490 yuan per wmt in Tangshan and
Qingdao city on Tuesday, compared with 1,480-1,500 yuan per wmt on
Monday.

The latest range was equivalent to about $215-216 per tonne in the seaborne
market.

Dalian Commodity Exchange
The most-traded September iron ore futures contract closed at 1,225.00 yuan
($189) per tonne on Tuesday, up by 36.50 yuan per tonne from Monday’s
close.

Alex Theo and Zihao Yu in Singapore contributed to this article.

Join our industry experts for an exciting forward look into Asia’s evolving steel

market at the Singapore Steel Forum on July 14. Register today.

COKING COAL DAILY: Prices largely
stable on weak buying interest

By Alice Li - Tuesday 13 July

Seaborne coking coal prices stayed large stable in both the cfr and fob
markets on Tuesday July 13 because buying interest was weak in the face
of elevated o�er prices, market sources told Fastmarkets.

Fastmarkets indices
Premium hard coking coal, fob DBCT: $210.27 per tonne, down by $0.26
per tonne

Premium hard coking coal, cfr Jingtang: $307.98 per tonne, down by
$0.82 per tonne

Hard coking coal, fob DBCT: $174.92 per tonne, unchanged

Hard coking coal, cfr Jingtang: $267.25 per tonne, down by $0.80 per
tonne

The coke prices in China’s domestic market started to decrease over the week
July 6-13, with some small and mid-sized steel mills proposing cuts in their
procurement prices for domestic coke.

The Rizhao mill in Shandong, east China, sent out a notice on July 8 saying
that it intended to stop procurement of major brands due to a possible
reduction in ironmaking, market sources said.

“The market is still waiting for further notice from Hebei Iron & Steel and
Rizhao Steel about coke price reductions,” a Beijing-based coke trader said.
“If they propose [cuts], other mills would follow the trend and more coke
producers [would] have to [do the same].”

Some trader sources said that, in normal trading circumstances, prices for
CSR 60/62% export coke would decrease �rst while CSR 65% coke export
prices could be steady or decrease slowly, due to tight supply when the overall
market expectations were weak.

A few market participants said that buying interest in Vietnam for coke was
poor mainly because of increasing numbers of Covid-19 cases.

Fastmarkets’ price assessment for coke 65% CSR, fob China, was $480-495
per tonne on July 13, widening downward by $5 per tonne week on week.

The seaborne coking coal market was quiet on Tuesday, with weak buying
interest for both premium hard coking coal (PHCC) and hard coking coal
(HCC).
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O�ers for United States-origin hard coking coal, both low volatility and high
CSR, increased to about $280-285 per tonne cfr China this week but no �rm
bids have been submitted.

O�ers for US-origin premium low-volatility hard coking coal held steady at
about $312-313 per tonne cfr China on July 13.

A Shanghai-based trader was still taking a wait-and-see attitude and said
that it has been di�cult to �nd cost-e�cient or relatively cheap imported
coking coal recently.

“[Prices for] coking coal from Russia and Indonesia have also increased fast,
and were not as attractive as domestic cargoes,” the same source added.

The fob market was also largely stable after previous record-high transaction
prices at $210 per tonne fob Australia for premium low-volatility hard coking
coal.

A few market participants noted that it takes time for the rest of the market
to accept new transaction levels, because of their procurement plans.

Dalian Commodity Exchange
The most-traded September coking coal futures contract on the exchange
closed at 1,959.50 yuan ($302.48) per tonne on Tuesday, up by 77 yuan per
tonne day on day.

The most-traded September coke contract closed at 2,557.00 yuan per tonne
on Tuesday, up by 43 yuan per tonne day on day.

SIFW 2021: High-grade iron ore to be in
demand in China decarbonization push

By Zihao Yu - Tuesday 13 July

High-grade iron ore is likely to be increasingly in demand with China’s
plan to reduce carbon emissions in its mammoth steel industry, speakers
said on Tuesday July 13 in the Singapore Iron Ore Forum 2021.

Xinchuang Li, Chief Engineer of China Metallurgical Industry Planning and
Research Institute (MPI), shared his outlook of iron ore in the low-carbon
emissions evolution of the Chinese steel industry during the forum.

The steel industry’s carbon emissions, accounting for around 15% of total
emissions from the Chinese manufacturing sector, were the largest among 31
manufacturing categories, Li said. 

To promote the high-quality, low carbon-emissions development of the
Chinese steel industry, three trends are needed, Li said. These include smart
digital technology, advanced low-carbon process technology, and
collaboration in governance and industries.

Five major methods of support are also required, including �nancing,
preferential tax policies, carbon trading markets and international
cooperation standards for low carbon. 

Li stated that China’s crude steel output would reach its peak during the 14th
�ve-year plan period and would maintain a high level in 2025, and in the long
term, steel consumption in China will decline with increasing urbanization. 

High-grade iron ore in demand
Li said in the near term, the raw materials structure used in the blast furnace
will be optimized to increase pellet consumption and decrease the coke ratio
to reduce carbon emissions.

In the medium term, steel scrap production is likely to reach more than 400
million tonnes by 2030, more than double that of 2020, promoting the
development of electric-arc furnaces (EAF). In  the long term, low-carbon

technologies such as hydrogen-based smelting would be implemented on a
large scale, Li said.

Graham Gus Nathan, Director of Centre for Energy Technology and Deputy
Director Institute for Mineral and Energy Resources of the University of
Adelaide also mentioned that the shift to EAFs would increase the demand
for high-grade ferrous feed. 

“Increased purity of feed reduces energy needed and costs of furnaces, so
demand for high-grade iron ore or bene�ciated ores such as iron ore pellets,
direct reduced iron and pig iron are expected to increase,” Graham said. 

Fastmarkets’ index for iron ore pellet premium over 65% Fe �nes, cfr China
stood at $62 per tonne on July 9. 

Fastmarkets’ index for iron ore 65% Fe blast furnace pellet, cfr Qingdao stood
at $303.71 per tonne on July 9, up by $2.50 per tonne from one week
previously. 

“Iron ore will still be the key raw material for steelmaking now and in the
future. In the long term, China will increase consumption of ferrous scrap and
could have enough supply to support steel production. However, in other
countries where ferrous scrap supply is insu�cient, iron ore will still be very
important,” Li said. 

Challenges ahead
There are still challenges to achieve decarbonization or even carbon
neutrality, Li said.

“For a long time, blast furnaces have been more cost competitive compared
with EAFs due to the tight supply of ferrous scrap, as well as a higher
production cost associated with its electricity needs,” Li said. 

Fastmarkets’ index for iron ore 62% Fe �nes, cfr Qingdao averaged $186.08
per tonne for 2021 on July 12, up by 70.7% from the yearly average of $109.03
per tonne in 2020. 

Fastmarkets’ index for iron ore 65% Fe Brazil-origin �nes, cfr Qingdao
averaged $214.48 per tonne for 2021 on July 12, up by 75.4% from 2020’s
average of $122.31 per tonne.

CHINA HRC: Domestic prices dip;
demand lull dampens support from RRR
cut

By Zihuan Pan - Tuesday 13 July

Hot-rolled coil prices in China’s domestic market slipped on Tuesday July
13, with futures prices sideways while market participants weighed
Beijing’s latest easing measure against the ongoing seasonal demand lull.

Domestic
Eastern China (Shanghai): 5,780-5,820 yuan ($894-900) per tonne,
narrowing downward by 30 yuan per tonne

The most-actively traded HRC contract on the Shanghai Futures Exchange
reversed earlier losses to �nish Tuesday a tad higher than the previous
day's close. 

But the contract has still been elevated since May 19, supported by
expectations of production cuts and the latest easing measure - a 50-basis-
point reduction in the reserve requirement ratio for all banks - by China’s
central bank, while continued slack demand due to a seasonal lull has limited
the upward momentum in prices, a Tianjin-based trader said.

With the price gains slowing, trading activity across the HRC spot market
improved on Tuesday versus the previous day, sources said.
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Export
Fastmarkets’ steel hot-rolled coil index export, fob main port
China: $905.00 per tonne, up by $9.08 per tonne.

Export prices continued to rise, with gains in the domestic market prompting
traders to raise their o�ers. 

Steel mills, meanwhile, increased o�ers to as much as $1,010 per tonne fob
China, or held back from making o�ers, since they are moving their resources
to the domestic market in anticipation of further price increases. 

Trading houses’ estimates of achievable prices for SS400, however, stood at
$895-910 per tonne fob China, with demand overseas weakening sharply
following a resurgence in Covid-19 infections. 

Concerns that China will impose duties on HRC exports resurfaced following
the release of China’s export data for June, a Hangzhou-based trader said. 

China exported 6.46 million tonnes of �nished steel products in June, up by
22.5% from the previous month and by 74.5% from June 2020, according to
Chinese customs data released on Tuesday morning.

Market chatter
“The rebound in China’s steel exports will increase the possibility of the
imposition of duties on HRC exports, but I continue to see a low likelihood for
the tax to be announced in the near term,” the Hangzhou-based trader said.

Shanghai Futures Exchange
The most-actively traded October HRC contract ended at 5,867 yuan per
tonne on Tuesday, up by 39 yuan from Monday’s close.

Join our industry experts for an exciting forward look into Asia's evolving steel

market at the Singapore Steel Forum on July 14. Register today.

CHINA STEEL SCRAP: Cisa includes
scrap use in steel industry
decarbonization road map

By Paul Lim, Lee Allen, Tianran Zhao - Tuesday 13 July

Increasing scrap usage was deemed to be a key step the road map of
decarbonization of Chinese steel industry, Li Xinchuang, the Vice
Chairman of China Iron & Steel Association (Cisa) said on Tuesday July 13.

“It is important that we increase supply of scrap in the local market. We
expect the share of electric-arc furnaces (EAFs) in Chinese steelmaking to
increase from 10% to more than 15% in 2025,” Li said in his presentation
during the Singapore Iron Ore Forum.

The import market for steel scrap remained quiet on Tuesday July 13 despite
several key market participants agreeing that sentiment for imported scrap
was improving. 

“The recent increases in prices of �nished steel products in China supported
mill margins, which buoyed buyers’ acceptable level of raw material costs.
The domestic scrap arrival volume to mills has been low in China recently due
to high temperatures and the rainy season, improving the sentiment for
imported scrap,” a Japanese exporter source told Fastmarkets. 

“Normally during the season of high temperatures and heavy rains, the
supply of domestic scrap would be tight. Some mills have raised their
purchase prices for domestic scrap,” a mill source based in Hebei province
said. 

A key Chinese trading source pointed out that China's mills are reducing scrap
intake, in line with production cuts at steelmakers across the country enacted

over recent weeks. 

The large discrepancies between bids and o�ers persisted on Tuesday. Bids
were heard at $530 per tonne cfr northern China - equivalent to around $520
per tonne cfr eastern China - whereas o�ers were heard at $590-600 per
tonne cfr China, but sources said that buyers would now be willing to pay
$530-540 per tonne cfr eastern China after negotiation. 

“It is still hard to clinch any deal due to the wide gap between bids and o�ers,
even though we can feel the buying interests from Chinese buyers increasing
a little bit today,” a second Japanese exporter source told Fastmarkets.

Fastmarkets’ daily price assessment for steel scrap, heavy recycled steel
materials, cfr China which takes into account prices at ports in eastern
China, was $530-540 per tonne on Tuesday, narrowing upward by $10 from
$520-540 per tonne on Monday.

Sentiment outside of China has softened slightly, with Taiwanese buyers and
Japanese sellers lowering their bids and o�ers from last week.

"In addition, there are more o�ers in the spot market now, with more sellers
emerging this week compared to last week," a buyer source in Taiwan told
Fastmarkets today.

Taiwanese buyers of containerized ferrous scrap have reduced their bids to
$465 per tonne cfr Taiwan in the week to July 13, compared to transactions at
$468 per tonne cfr Taiwan the previous week. O�ers for bulk H1&H2 (50:50)
were at $490-500 per tonne cfr Taiwan.

Vietnamese scrap buyers remained quiet, although many market participants
expect their spot demand to increase in the coming weeks due to interest by
Chinese buyers for Vietnamese billets.

China paid $691-695 per tonne cfr for Vietnam 3sp blast furnace (BF) billets
on Thursday and Friday respectively, Fastmarkets heard, while Japan-origin
3sp EAF billet was sold at $690 per tonne cfr China in recent days.

Join our industry experts for an exciting forward look into Asia's evolving steel

market at the Singapore Steel Forum on July 14. Register today 

CHINA REBAR: Bad weather weighs on
demand, prices

By Jessica Zong - Tuesday 13 July

China’s domestic rebar prices decreased on Tuesday July 13 amid weak
demand caused by unfavorable weather.

Domestic
Eastern China (Shanghai): 5,080-5,100 yuan ($784-787) per tonne, down
by 70-100 yuan per tonne

High temperatures in eastern and southern China and heavy rain in northern
China disrupted construction activity and sapped demand for rebar.

Such adverse weather has been forecast for the rest of this week, so market
participants expect rebar demand to keep dropping.

Stockists stopped replenishing their inventories amid the pessimistic outlook
while buyers in the construction sector kept their purchases limited.

A trader in Shanghai said his sales on Tuesday were down by about 20% from
Monday.

Market chatter
“Rebar mills are cutting production due to the weak demand and local
governments’ instructions to reduce carbon emissions. But this is unlikely to
support prices now because we are in a low season,” an industry analyst said.
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Billet
As at 3pm, billet was being traded at 5,130 yuan per tonne including value-
added tax in Tangshan, unchanged from a day earlier.

Shanghai Futures Exchange
The most-traded October rebar futures contract closed at 5,458 yuan per
tonne on Monday, up by 26 yuan per tonne from a day earlier.

Join our industry experts for an exciting forward look into Asia’s evolving steel

market at the Singapore Steel Forum on July 14. Register today at

https://events.fastmarkets.com/singapore-steel-forum

IN FIGURES: China's steel exports
bounce back in June

By Tianran Zhao - Tuesday 13 July

China’s exports of �nished steel products experienced a strong rebound in
June, though imports were down by a third from a year earlier, according
to preliminary Chinese customs data released on Tuesday July 13.

June exports: 6.46 million tonnes, up by 22.5% from May, up by 74.5% from
June 2020

January-June exports: 37.38 million tonnes, up by 30.2% year on year

June imports: 1.25 million tonnes, up by 3.8% month on month, down by
33.3% from June 2020

January-June imports: 7.35 million tonnes, up by 0.1% year on year

Join our industry experts for an exciting forward look into Asia’s evolving steel

market at the Singapore Steel Forum on July 14. Register today at

https://events.fastmarkets.com/singapore-steel-forum

CIS LONG STEEL: Price di�erence
between Ukraine and Russia-origin wire
rod remains, Russia exhausts Q3 quota
in Europe

By Vlada Novokreshchenova - Tuesday 13 July

The gap between prices for Ukraine and Russia-origin wire rod remained
high in the week to Monday July 12 as Russian suppliers almost completely
exhausted their quota for the third quarter in Europe, sources told
Fastmarkets.

On July 13, Russia only had 1,200 tonnes of wire rod allocation left to sell until
September 13, European Commission data shows.

Ukraine’s quota for the third quarter of 2021 remained untouched, with
98,057 tonnes available for delivery.

In such conditions, o�ers for Ukraine-origin wire rod remained within the

range of $820-855 per tonne fob Black Sea, depending on the volume and
destination.

O�ers from Russia dropped to $810-815 per tonne fob from $813-815 per
tonne fob a week earlier, sources said.

Some market participants expect Russian wire rod producers to cut export
volumes after August 1, when an export duty of 15% or a minimum of $133
per tonne will come into force.

“We may also see some production cuts in Russia as a result - margins will be
minimal or erased,” one trader said.

Fastmarkets’ weekly price assessment for steel wire rod (mesh quality),
export, fob Black Sea, CIS, widened downward to $810-820 per tonne fob on
July 12.

China's iron ore imports hit 12-month
low in June

By Zihao Yu - Tuesday 13 July

China imported 89.42 million tonnes of iron ore in June, down by 12.1%
from 101.68 million tonnes a year earlier, according to Chinese customs
data released on Tuesday July 13.

Last month’s imports are just 0.4% lower compared with May’s 89.79 million
tonnes.

June’s imports are also the lowest in year. China imported 87.03 million
tonnes of iron ore in May 2020. 

Sources attributed the drop to weak supply and demand. 

A trading source in Singapore said that supply from Australia was a�ected by
some disruptions in mining operations, as well as maintenance on berths in
the Pilbara region. 

As a result, inventory levels of popular Australian products such as Pilbara
Blend �nes at were low at Chinese ports, and prices surged as a result, he
added. 

Fastmarkets’ index for iron ore 62% Fe �nes, cfr Qingdao averaged $213.94
per tonne in June, up by 108.7% year on year from $102.49 per tonne and
3.5% higher compared with May’s $206.61 per tonne. 

A trading source in Shanghai said the rainy season in China had disrupted the
construction sector and resulted in less demand for steel products. As a
result, demand for iron ore also weakened. 

Apart from the rainy season, temporary steelmaking restrictions in certain
parts of China ahead of the July 1 centennial of the Chinese Communist Party
also weighed on iron ore demand, sources said.

In January-June, China imported a total of 560.71 million tonnes of iron ore,
up by 2.6% from the corresponding period of last year.

Fastmarkets’ index for iron ore 65% Fe Brazil-origin �nes, cfr Qingdao
averaged $246.01 per tonne in June, up by 113.1% from a monthly average of
$115.45 per tonne in June 2020, and 2.6% higher than May’s average of
$239.75 per tonne.

Join our industry experts for an exciting forward look into Asia’s evolving steel

market at the Singapore Steel Forum on July 14. Register today at

https://events.fastmarkets.com/singapore-steel-forum
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Steel scrap

Fastmarkets AMM: July 14 Mexico scrap
wrap

- Tuesday 13 July

Fastmarkets AMM’s Mexican edition features weekly scrap prices, basis
Monterrey and Bajio.

Industrial minerals

Lithium Americas invests in lithium
brine-focused Arena Minerals

By So�a Okun - Tuesday 13 July

Junior miner Lithium Americas has joined Chinese major Ganfeng Lithium
in investing in Arena Minerals, an exploration-stage lithium brine
company, it said on Monday July 12.

Lithium Americas has entered into an agreement to acquire about 12.9% of
the issued and outstanding shares of Arena Minerals, worth $4.8 million, it
said.

“We look forward to working with Arena Minerals and Ganfeng to support the
pursuit of resource exploration opportunities in Argentina,” Jon Evans,
president and chief executive o�cer of Lithium Americas, said in a press
release.

Canada-based Arena Minerals, listed in both Canada and the United States,
develops lithium brine projects in Argentina, including the Sal de la Puna
project in the north of the country.

Ganfeng Lithium has held 18.7% of the equity in Arena Minerals since March
and co-�nanced the Sal de la Puna project in June.

Potentially, Arena Minerals’ lithium brine projects can provide battery-grade
lithium carbonate without puri�cation circuits, thus lowering production
costs, it said in June in an investor presentation.

Lithium is a key ingredient in batteries used to power electric vehicles (EVs).
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Fastmarkets’ latest price assessment for lithium carbonate, 99.5% Li2CO3
min, battery grade, spot price range, exw domestic China, was 87,000-
89,000 yuan ($13,430-13,739) per tonne on July 8, unchanged from a week
before.

“This investment will allow Lithium Americas to advance our long-term
resource development plans, while maintaining our team’s focus on execution
at Caucharí-Olaroz and the Thacker Pass project,” Evans said.

The Cauchari-Olaroz lithium project is located in north-western Argentina;
Lithium Americas develops it alongside Ganfeng Lithium. In May, it was under
development planning for a second-stage expansion.

Thacker Pass is a lithium mine project in the US state of Nevada and is 100%
owned by Lithium Americas. Its construction is planned for completion in
early 2022.

The demand for lithium in China and overseas was growing due the shift
toward a greener economy.

Since early 2021, Ganfeng has been actively investing in lithium projects.
These include building an exploration project in Fengcheng city, Jiangxi
province, China; acquiring a stake in the Goulamina hard-rock mine in Mali;
and acquiring London-listed Bacanora Lithium, which operates the Sonora
mine in Mexico.

CHINA AUTO: Output, sales decline in
June on sustained chip shortage

By IM Sta� - Tuesday 13 July

Chinese automobile production and sales continued to decline in June -
both month on month and year on year - amid a sustained global
shortage of semiconductors, the China Association of Automobile
Manufacturers (CAAM) said last week.

But the new energy vehicle (NEV) segment continued to strengthen last
month, with sales notching a new record high.

China’s NEV output increased by 14.3% from May to 248,000 units last
month; this is also a year-on-year jump of 134.9%. Similarly, sales rose by
17.6% month on month and by 139.3% year on year to 256,000 units.

Despite the overall drop in automobile output and sales, exports of Chinese
automobiles rose to a new high in June amid a recovery of the global market
and improved competitiveness of Chinese brands, CAAM said.

CAAM data showed that carmakers in China exported 158,000 units of
automobiles last month, up by 5% from May and 154.5% higher from June
2020.

The industry body expects China’s auto sales to reach 27 million units for the
whole 2021 - an increase of 6.7% from 2020 - and for NEV sales to rise by 76%
to 2.4 million units.

Fastmarkets reviews how prices for key raw materials for the automotive
sector in China developed in the past month.

CRC prices rebound; users slow down procurement
In the upstream metals markets, Fastmarkets’ weekly price assessment for
steel cold-rolled coil domestic, delivered Eastern China domestic was 6,200
yuan ($958) per tonne on Friday July 9, narrowing downward by 50 yuan per
tonne from June 11.

Prices rebounded after falling to a low of 5,950-6,030 yuan per tonne on July
2, amid talk that Chinese mills will would to cut production in the remainder
of the year to keep the country’s annual crude steel output from exceeding
that of last year.

“Purchases from the automotive sector were poor in June because the chip
shortage constrained car production,” a Shanghai-based steel trader said.

He does not expect to see a signi�cant increase in automobile output in the
second half of the year, even if the easing of the chip shortage allows
production to recover.

“The CRC price rebound has yet to have a signi�cant impact on downstream
procurement, and CRC spot purchases have just slightly weakened compared
with last month,” the trader added.

Short-term support for ADC12 price
The price for aluminum ingot alloy ADC12, an alloy used in car wheels, edged
up last week amid a stronger aluminium price on the Shanghai Futures
Exchange, although it remains lower than a month ago due to weak demand
from the auto industry.

Fastmarkets’ price assessment for aluminium alloy ADC12, exw dp China was
17,900-18,100 ($2,762-2,793) yuan per tonne on Wednesday July 7, up by 100
yuan per tonne from 17,800-18,000 yuan per tonne a week earlier.

The price had declined for six consecutive weeks from May 19 until June 30,
moving from 19,300-19,500 yuan per tonne to 17,800-18,000 yuan per tonne.

A relatively stronger aluminium price on the SHFE in July was cited by market
sources as the major driver of the latest increase, though many market
participants are not con�dent about downstream demand for the alloy.

“Demand from the car industry is still week with many manufactures still
su�ering from a shortage of chips. Besides, June and July is a low season for
cars due to many factories observing their summer holidays during this
period,” one domestic ADC12 producer source said.

The front-month aluminium contract on the SHFE closed at 19,075 yuan per
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tonne on Monday July 12, up by 175 yuan per tonne from last Friday’s closing
price of 18,900 yuan per tonne. And the month-to-date average for July was
18,949.38 yuan per tonne on Monday, some 300 yuan per tonne higher than
an average of 18,643.81 yuan per tonne in June.

Robust demand supports battery metals prices
Prices for key battery raw metals - including lithium, cobalt and nickel –
strengthened in the past month on robust downstream demand from the EV
battery sector, coupled with upstream feedstock supply constraints.

The price for lithium hydroxide - the raw material for producing nickel-rich
nickel-cobalt-manganese (NCM) batteries, which typically has the highest
energy density among all types of EV batteries - continued to rise with
downstream battery cathode materials producers running at capacity.

Fastmarkets’ assessment for lithium hydroxide monohydrate 56.5% LiOH.H2O
min, battery grade, spot price range exw domestic China was 95,000-98,000
yuan per tonne on July 8, up by 15.8% compared with 92,500-97,500 yuan
per tonne on June 10.

Adding to the battery chemical’s strength is the price rally of spodumene, the
mainstream feedstock for Chinese lithium producers.

Some of them found it di�cult to secure enough material to match their
ambitious ramp-up plans.

Fastmarkets’ monthly assessment for spodumene 6% Li2O min, cif China was
$690-750 per tonne on June 30, up by $35 per tonne - or 5.11% - from $650-
720 per tonne a month earlier. The price has risen by over 80% so far this year
from $390-400 per tonne on December 30, 2020.

As such, market sources are largely optimistic about lithium hydroxide prices
in the near future since the supply bottleneck for spodumene is not likely to
be eased in the second half of this year.

China’s nickel sulfate price was mostly on an upward trajectory in the past

month despite a brief retreat in mid-June, with support seen from a shortage
of mixed hydroxide precipitate (MHP) - one of its key feedstock - and
increasing demand from the downstream EV battery sector.

Payables for MHP have increased to around 94% of the London Metal
Exchange nickel cash price this year, market participants told Fastmarkets.

That said, the price did not rise as aggressively in the past month than it did
in early May amid limited spot trading due to an expectation gap between
producers and buyers, while the availability of alternative raw materials such
as nickel briquette also slowed the price rally.

Fastmarkets’ latest assessment of nickel sulfate min 21%, max 22.5%, cobalt
10ppm max, exw China was 34,500-35,500 yuan per tonne on July 9, up by
3.7% from 33,500-34,000 yuan per tonne on June 11.

Fastmarkets’ monthly assessment of the nickel min 99.8% briquette
premium, cif Shanghai was $150-200 per tonne on June 29, unchanged from
a month earlier.

The price of cobalt sulfate has been on an upward trend since mid-June amid
solid demand among downstream consumers.

Fastmarkets’ assessment for cobalt sulfate 20.5% Co basis, exw China was
79,000-81,000 yuan per tonne on Friday July 9, up by 11,000 yuan per tonne
from 68,000-70,000 yuan per tonne on June 11.

“Demand for cobalt sulfate from the NCM precursor materials sector has
kept steady, supported by the continuous growing EV sector, but buying
activity slowed down a little bit recently because most buyers became
cautious about the aggressive o�ers that were partially due to rising prices
for cobalt hydroxide,” a cobalt sulfate producer source said. Cobalt hydroxide
is the raw material to produce cobalt sulfate.

Fastmarkets’ weekly cobalt hydroxide index 30% Co min, cif China was at
$20.38 per lb on July 9, up by $2.71 per lb from $17.67 per Ib on June 11.
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Base metals prices
Source: dashboard.fastmarkets.com/m/d7d11f17-248b-4073-82c4-f750b2994d8e

Aluminium prices & premiums 

Symbol Description Date Price +/- Month Monthly Average

MB-AL-0343 Aluminium P1020A (MJP) spot premium, cif Japan, $/tonne 13 Jul 2021 175 - 185 0.00% Jun 2021 171.67 - 183.33

MB-AL-0001 Aluminium P1020A (MJP) quarterly premium, cif Japan, $/tonne 14 Jun 2021 172 - 185 20.20% Jun 2021 172 - 185

MB-AL-0344 Aluminium P1020A premium, cif South Korea, $/tonne 13 Jul 2021 140 - 150 0.00% Jun 2021 140 - 150

MB-AL-0307 Aluminium P1020A premium, fca South Korea, $/tonne 13 Jul 2021 155 - 165 0.00% Jun 2021 155 - 165

MB-AL-0329 Aluminium P1020A premium, cif Taiwan, $/tonne 13 Jul 2021 175 - 180 2.90% Jun 2021 166.67 - 175

MB-AL-0328 Aluminium P1020A premium, bonded in-whs, Shanghai, $/tonne 29 Jun 2021 170 - 180 -2.78% Jun 2021 170 - 180

MB-AL-0345 Aluminium P1020A premium, cif Shanghai, $/tonne 29 Jun 2021 150 - 165 -10.00% Jun 2021 150 - 165

MB-AL-0346 Aluminium P1020A premium, in-whs dup Rotterdam, $/tonne 13 Jul 2021 260 - 270 0.00% Jun 2021 204.55 - 212.91

MB-AL-0004 Aluminium P1020A premium, in-whs dp Rotterdam, $/tonne 13 Jul 2021 310 - 330 3.23% Jun 2021 245 - 257.78

MB-AL-0316 Aluminium P1020A premium, fca dp Italy, $/tonne 13 Jul 2021 400 - 410 3.85% Jun 2021 320 - 334

MB-AL-0319 Aluminium P1020A premium, fca dp Spain, $/tonne 13 Jul 2021 330 - 360 0.00% Jun 2021 310 - 333.33

MB-AL-0021 Aluminium P1020A premium, delivered Sao Paulo region, $/tonne 13 Jul 2021 320 - 360 0.00% Jun 2021 320 - 360

MB-AL-0022 Aluminium P1020A premium, cif dup Brazilian main ports, $/tonne 13 Jul 2021 280 - 300 0.00% Jun 2021 273.33 - 293.33

MB-AL-0356 Aluminium P1020A all-in-price, cif Baltimore, US cents/lb 13 Jul 2021 117.29 - 117.79 0.27% Jun 2021 115.55 - 116.05

MB-AL-0355 Aluminium P1020A premium, cif Baltimore, US cents/lb 13 Jul 2021 4.75 - 5.25 0.00% Jun 2021 4.75 - 5.25

MB-AL-0020 Aluminium P1020A premium, ddp Midwest US, US cents/lb 13 Jul 2021 30 - 31 0.00% Jun 2021 27.11 - 28.11

MB-AL-0231 Aluminum P1020A all-in price, delivered Midwest US, US cents/lb 13 Jul 2021 142.54 - 143.54 0.22% Jun 2021 137.89 - 138.89

MB-AL-0337 Aluminium P1020A premium, cif dup Turkey, $/tonne 13 Jul 2021 280 - 290 3.64% Jun 2021 270 - 280

MB-AL-0381 Aluminium low-carbon di�erential P1020A, Europe, $/tonne 02 Jul 2021 0 - 5 Jun 2021 0

MB-AL-0378
Aluminium P1020A premium, in-whs dp Rotterdam, inferred low-
carbon midpoint, $/tonne

13 Jul 2021 322.5 3.20% Jun 2021 251.39

MB-AL-0377
Aluminium P1020A premium, in-whs dup Rotterdam, inferred low-
carbon midpoint, $/tonne

13 Jul 2021 267.5 0.00% Jun 2021 208.73

MB-AL-0333
Aluminium P1020A warrant premium, in-whs Southeast Asia,
$/tonne

07 Jul 2021 75 - 100 2.94% Jun 2021 66 - 98

MB-AL-0334 Aluminium P1020A, warrant premium, in-whs East Asia, $/tonne 07 Jul 2021 70 - 80 25.00% Jun 2021 18 - 42

MB-AL-0338 Aluminium P1020A warrant premium, in-whs US, $/tonne 07 Jul 2021 115 - 125 0.00% Jun 2021 115 - 125

MB-AL-0297 Aluminium 6063 extrusion billet premium, cif Thailand, $/tonne 02 Jul 2021 360 - 400 10.14% Jun 2021 330 - 360

MB-AL-0298 Aluminium 6063 extrusion quarterly billet premium, cif MJP, $/tonne 16 Apr 2021 150 - 160 34.78% Jun 2021 150 - 160

MB-AL-0302
Aluminium 6063 extrusion billet premium, ddp North Germany
(Ruhr region), $/tonne

09 Jul 2021 1100 - 1150 4.65% Jun 2021 967.5 - 1017.5

MB-AL-0300
Aluminium 6063 extrusion billet premium, ddp Italy (Brescia region),
$/tonne

09 Jul 2021 1100 - 1150 4.65% Jun 2021 967.5 - 1015

MB-AL-0299 Aluminium 6063 extrusion billet premium, ddp Spain, $/tonne 02 Jul 2021 1050 - 1100 9.69% Jun 2021 955 - 995

MB-AL-0002
Aluminium 6063 extrusion billet premium, in-whs dp Rotterdam,
$/tonne

09 Jul 2021 1060 - 1110 4.83% Jun 2021 927.5 - 977.5
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Symbol Description Date Price +/- Month Monthly Average

MB-AL-0296
Aluminium 6063 extrusion billet premium, cif Turkey (Marmara
region), $/tonne

02 Jul 2021 520 - 620 3.64% Jun 2021 500 - 600

MB-AL-0052
Aluminum 6063 extrusion billet premium, delivered Midwest US, US
cents/lb

02 Jul 2021 20 - 23 2.38% Jun 2021 19 - 22

MB-AL-0287
Aluminium 6063 & 6060 extrusion billet premium, cif Brazilian main
ports, $/tonne

02 Jul 2021 450 - 480 5.68% Jun 2021 425 - 445

MB-AL-0382
Aluminium low-carbon di�erential value-added product, Europe,
$/tonne

02 Jul 2021 10 - 15 0.00% Jun 2021 10 - 15

MB-AL-0379
Aluminium 6063 extrusion billet premium, ddp Italy (Brescia region),
inferred low-carbon midpoint, $/tonne

09 Jul 2021 1137.5 4.60% Jun 2021 1003.75

MB-AL-0380
Aluminium 6063 extrusion billet premium, ddp North Germany
(Ruhr region), inferred low-carbon midpoint, $/tonne

09 Jul 2021 1137.5 4.60% Jun 2021 1005

MB-AL-0341
Aluminium primary foundry alloy silicon 7 ingot premium, cif dup
over P1020A Turkey, $/tonne

09 Jul 2021 300 - 320 19.23% Jun 2021 250 - 270

MB-AL-0349
Aluminium primary foundry alloy silicon 7 ingot annual premium, cif
MJP, $/tonne

15 Jan 2021 100 - 120 -15.38% Jun 2021 100 - 120

MB-AL-0348
Aluminium primary foundry alloy silicon 7 ingot annual premium, cif
main South Korean ports, $/tonne

15 Jan 2021 90 - 120 0.00% Jun 2021 90 - 120

MB-AL-0342
Aluminium primary foundry alloy silicon 7 ingot /T-bar premium,
dlvd dup over P1020A Midwest US, US cents/Ib

09 Jul 2021 11 - 13 0.00% Jun 2021 11 - 13

MB-AL-0340
Aluminium primary foundry alloy silicon 7 ingot premium, ddp
Eastern Europe, $/tonne

09 Jul 2021 510 - 550 12.77% Jun 2021 440 - 500

MB-AL-0339
Aluminium primary foundry alloy silicon 7 ingot premium, ddp
Germany, $/tonne

09 Jul 2021 510 - 550 13.98% Jun 2021 430 - 500

MB-AL-0045 Aluminum 6061 alloyed ingot, US cents/lb 01 Jul 2021 1.49 - 1.54 0.66% Jun 2021 1.49 - 1.52

MB-AL-0046 Aluminum 6063 alloyed ingot, US cents/lb 01 Jul 2021 1.57 - 1.62 0.63% Jun 2021 1.57 - 1.6

MB-AL-0277 Aluminum alloy C355.2 ingot, delivered, $/lb 13 Jul 2021 1.67 0.60% Jun 2021 1.62

MB-AL-0289 Aluminium import arbitrage, $/tonne 13 Jul 2021 (70.78) Jun 2021 (98.41)

MB-AL-0290 Aluminium import arbitrage, yuan/tonne 13 Jul 2021 (458.65) Jun 2021 (633.61)

MB-AL-0256 Aluminium �xing price for LME trade, rand/tonne 13 Jul 2021 35680.23 1.86% Jun 2021 33921.49

Metallurgical bauxite & alumina prices 

Symbol Description Date Price +/- Month Monthly Average

MB-ALU-0010 Alumina index inferred, fob Brazil, $/dmt 13 Jul 2021 292.39 -0.30% Jun 2021 292.34

MB-ALU-0003 Alumina index adjustment to fob Australia index, Brazil, $/dmt 01 Jul 2021 8 -7.73% Jun 2021 9.25

MB-ALU-0002 Alumina index, fob Australia, $/tonne 13 Jul 2021 284.39 -0.31% Jun 2021 283.02

MB-ALU-0001 Alumina metallurgical grade, exw China, yuan/tonne 08 Jul 2021 2425 - 2480 0.00% Jun 2021 2433.75 - 2487.5

MB-BX-0015 Bauxite, fob Trombetas, Brazil, $/dmtu 17 Jun 2021 32 0.00% Jun 2021 32

MB-BX-0014 Bauxite, fob Kamsar, Guinea, $/dmtu 17 Jun 2021 29 0.00% Jun 2021 29

Copper prices & premiums 

Symbol Description Date Price +/- Month Monthly Average

MB-CU-0412 Copper EQ cathode premium, cif Shanghai, $/tonne 13 Jul 2021 (50) - (40) Jun 2021 (50) - (40)

MB-CU-0411 Copper EQ cathode premium, cif Europe, $/tonne 13 Jul 2021 10 - 20 0.00% Jun 2021 10 - 20

https://www.metalbulletin.com/CopyrightNotice.html
https://www.metalbulletin.com/Disclaimer.html
mailto:hello@fastmarkets.com


Base metals prices Daily Market Newsletter Wednesday 14 July 2021

This material is provided by Euromoney Global Limited (a company registered in England and Wales under number 142215) doing business as Fastmarkets MB and
Fastmarkets IM, and Metal Bulletin Holdings LLC doing business as Fastmarkets AMM, collectively referred to in the material as ‘Fastmarkets’.
It is provided to you subject to your compliance with the terms of your license agreement with Fastmarkets, in addition to the Fastmarkets Copyright Notice and Disclaimer.

If you need additional access please contact hello@fastmarkets.com © Fastmarkets 2021

3

Symbol Description Date Price +/- Month Monthly Average

MB-CU-0369 Copper grade A cathode premium, cif Rotterdam, $/tonne 13 Jul 2021 45 - 55 0.00% Jun 2021 45 - 55

MB-CU-0372 Copper grade A cathode premium, delivered Germany, $/tonne 13 Jul 2021 80 - 90 0.00% Jun 2021 83.33 - 93.33

MB-CU-0406 Copper grade A cathode premium, cif Leghorn, $/tonne 13 Jul 2021 65 - 75 0.00% Jun 2021 61.67 - 75

MB-CU-0380 Copper grade A cathode ER premium, cif Shanghai, $/tonne 13 Jul 2021 20 - 28 2.13% Jun 2021 19.91 - 26.36

MB-CU-0383
Copper grade A cathode ER premium, bonded in-whs Shanghai,
$/tonne

13 Jul 2021 20 - 30 0.00% Jun 2021 21 - 30.64

MB-CU-0403 Copper grade A cathode premium, cif Shanghai, $/tonne 13 Jul 2021 12 - 28 2.56% Jun 2021 12.95 - 26.36

MB-CU-0405 Copper grade A cathode premium, in-whs Shanghai, $/tonne 13 Jul 2021 15 - 30 0.00% Jun 2021 15.23 - 30.64

MB-CU-0384 Copper grade A cathode SX-EW premium, cif Shanghai, $/tonne 13 Jul 2021 12 - 17 0.00% Jun 2021 12.95 - 18.23

MB-CU-0382
Copper grade A cathode SX-EW premium, bonded in-whs
Shanghai, $/tonne

13 Jul 2021 15 - 20 0.00% Jun 2021 15.23 - 20.59

MB-CU-0399 Copper grade A cathode premium, cif Southeast Asia, $/tonne 13 Jul 2021 65 - 75 0.00% Jun 2021 69 - 77.4

MB-CU-0386 Copper grade A cathode premium, cif Taiwan, $/tonne 13 Jul 2021 60 - 70 -3.70% Jun 2021 70 - 75

MB-CU-0404 Copper grade A cathode premium, cif South Korea, $/tonne 13 Jul 2021 60 - 70 0.00% Jun 2021 63.33 - 71.67

MB-CU-0310 Copper grade 1 cathode premium, ddp Midwest US, $/tonne 13 Jul 2021 176.37 - 187.39 0.00% Jun 2021

MB-CU-0002 Copper grade 1 cathode premium, ddp Midwest US, US cents/lb 13 Jul 2021 8 - 8.5 0.00% Jun 2021 7.95 - 8.4

MB-CU-0309 Copper grade 1 cathode all-in price, ddp Midwest US, US cents/lb 13 Jul 2021 439.45 - 439.95 -0.19% Jun 2021 447.78 - 448.22

MB-CU-0400
Copper grade A cathode warrant premium, in-whs North Europe,
$/tonne

07 Jul 2021 10 - 20 0.00% Jun 2021 10 - 20

MB-CU-0401
Copper grade A cathode warrant premium, in-whs South Europe,
$/tonne

07 Jul 2021 15 - 25 0.00% Jun 2021 15 - 26

MB-CU-0397
Copper grade A cathode warrant premium, in-whs Southeast Asia,
$/tonne

07 Jul 2021 10 - 25 0.00% Jun 2021 19 - 33

MB-CU-0398
Copper grade A cathode warrant premium, in-whs East Asia
$/tonne

07 Jul 2021 10 - 25 0.00% Jun 2021 18 - 30

MB-CU-0377 Copper grade A cathode warrant premium, in-whs US, $/tonne 07 Jul 2021 20 - 25 0.00% Jun 2021 20 - 25

MB-CU-0336
Copper Aurubis grade A cathode annual premium, exw Europe,
$/tonne

16 Jan 2019 96 11.63% Jun 2021

MB-CU-0410 Copper rod premium, ddp Midwest US, US cents/lb 01 Jul 2021 20 - 22 7.69% Jun 2021 19 - 20

MB-CU-0402 Copper rod annual premium, cif Nhava Sheva, $/tonne 07 Sep 2018 130 - 175 -12.86% Jun 2021 130 - 175

MB-CU-0361 Copper import arbitrage, $/tonne 13 Jul 2021 (70.57) Jun 2021 (121.24)

MB-CU-0362 Copper import arbitrage, yuan/tonne 13 Jul 2021 (457.26) Jun 2021 (779.56)

MB-CU-0338 Copper �xing price for LME trade, rand/tonne 13 Jul 2021 134052.83 0.27% Jun 2021 133710.3

MB-CU-0321
Copper Republican copper price for Palabora 7.90mm South Africa
Rand per tonne

30 Jun 2021 133957.96 -6.43% Jun 2021

Copper concentrate & copper blister prices 

Symbol Description Date Price +/- Month Monthly Average

MB-CU-0287 Copper concentrates TC index, cif Asia Paci�c, $/tonne 09 Jul 2021 42.4 11.29% Jun 2021 33.83

MB-CU-0288 Copper concentrates RC index, cif Asia Paci�c, US cents/Ib 09 Jul 2021 4.24 11.29% Jun 2021 3.38

MB-CU-0422 Copper concentrates counterparty spread, $/tonne 30 Jun 2021 7.74 -28.86% Jun 2021 9.31

MB-CU-0423 Copper Concentrates Co-VIU, $/tonne 30 Jun 2021 (0.52) Jun 2021 (0.42)
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Symbol Description Date Price +/- Month Monthly Average

MB-CU-0508
Copper concentrates TC implied smelters purchase, cif Asia Paci�c,
$/tonne

09 Jul 2021 46.27 10.25% Jun 2021 39.27

MB-CU-0510
Copper concentrates RC implied smelters purchase, cif Asia Paci�c,
cents/lb

09 Jul 2021 4.63 10.24% Jun 2021 3.93

MB-CU-0509 Copper concentrates TC implied traders purchase, cif Asia Paci�c, $/tonne 09 Jul 2021 38.53 12.56% Jun 2021 28.39

MB-CU-0511 Copper concentrates RC implied traders purchase, cif Asia Paci�c, cents/lb 09 Jul 2021 3.85 12.57% Jun 2021 2.84

MB-CU-0408 Copper blister 98-99% RC spot, cif China, $/tonne 30 Jun 2021 220 - 250 2.17% Jun 2021 220 - 250

MB-CU-0409 Copper blister 98-99% RC annual benchmark, cif China, $/tonne 22 Jan 2021 140 - 150 12.40% Jun 2021 140 - 150

Nickel prices & premiums 

Symbol Description Date Price +/- Month Monthly Average

MB-NI-0241 Nickel briquette premium, delivered Midwest US, US cents/lb 13 Jul 2021 28 - 34 34.78% Jun 2021 18 - 22.8

MB-NI-0242 Nickel 4x4 cathode all-in price, delivered Midwest US, US cents/lb 13 Jul 2021 883.93 - 886.93 1.37% Jun 2021 842.84 - 846.75

MB-NI-0243 Nickel briquette all-in price, delivered Midwest US, US cents/lb 13 Jul 2021 879.93 - 885.93 2.07% Jun 2021 831.48 - 836.12

MB-NI-0240 Nickel 4x4 cathode premium, delivered Midwest US, US cents/lb 13 Jul 2021 32 - 35 6.35% Jun 2021 29.2 - 33

MB-NI-0245 Nickel min 99.8% briquette premium, cif Shanghai, $/tonne 29 Jun 2021 150 - 200 0.00% Jun 2021 150 - 200

MB-NI-0142 Nickel min 99.8% full plate premium, cif Shanghai, $/tonne 13 Jul 2021 170 - 180 6.06% Jun 2021 144 - 158

MB-NI-0143 Nickel min 99.8% full plate premium, in-whs Shanghai, $/tonne 13 Jul 2021 170 - 190 2.86% Jun 2021 148 - 168

MB-NI-0001 Nickel 4x4 cathode premium, in-whs Rotterdam, $/tonne 13 Jul 2021 165 - 220 0.00% Jun 2021 160 - 220

MB-NI-0002 Nickel briquette premium, in-whs Rotterdam, $/tonne 13 Jul 2021 130 - 145 0.00% Jun 2021 117 - 137

MB-NI-0003 Nickel uncut cathode premium, in-whs Rotterdam, $/tonne 13 Jul 2021 40 - 75 0.00% Jun 2021 35 - 75

MB-NI-0139
Nickel min 99.8% full plate warrant premium, in-whs East Asia,
$/tonne

07 Jul 2021 25 - 35 -14.29% Jun 2021 33 - 44

MB-NI-0137
Nickel min 99.8% full plate warrant premium, in-whs Southeast
Asia, $/tonne

07 Jul 2021 20 - 35 -8.33% Jun 2021 30 - 45

MB-NI-0140
Nickel min 99.8% briquette warrant premium, in-whs East Asia,
$/tonne

07 Jul 2021 30 - 45 -6.25% Jun 2021 36 - 54

MB-NI-0138
Nickel min 99.8% briquette warrant premium, in-whs Southeast
Asia, $/tonne

07 Jul 2021 30 - 45 -6.25% Jun 2021 28 - 45

MB-NI-0141
Nickel min 99.8% warrant premium, in-whs North Europe,
$/tonne

07 Jul 2021 50 - 100 0.00% Jun 2021 42 - 100

MB-NI-0244
Nickel sulfate min 21%, max 22.5%; cobalt 10ppm max, exw
China, yuan/tonne

09 Jul 2021 34500 - 35500 0.72% Jun 2021 33250 - 34125

MB-NI-0246 Nickel sulfate, cif China, Japan and Korea, $/tonne 01 Jul 2021 4670 1.63% Jun 2021 4595

MB-NI-0247 Nickel sulfate premium, cif China, Japan and Korea, $/tonne 01 Jul 2021 3000 0.00% Jun 2021 3000

MB-NI-0107 Nickel import arbitrage, yuan/tonne 13 Jul 2021 1744.75 -31.09% Jun 2021 188.16

MB-NI-0106 Nickel import arbitrage, $/tonne 13 Jul 2021 269.26 -30.98% Jun 2021 28.77

MB-NI-0093 Nickel �xing price for LME trade, rand/tonne 13 Jul 2021 270481.46 1.86% Jun 2021 249943.29

Nickel ore & laterite ore prices 

Symbol Description Date Price +/- Month Monthly Average

MB-NIO-0001
Nickel ore 1.8% basis 15-20% Fe water content: 30-35% Si:Mg ratio<2 lot size
50,000 tonnes, cif China, $/tonne

09 Jul 2021 95 - 98 0.00% Jun 2021 91.75 - 93.5
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Symbol Description Date Price +/- Month Monthly Average

MB-NIO-0002 Laterite ore with 1.5% Ni content, cif China, $/tonne 09 Jul 2021 73 - 75 3.50% Jun 2021 64.75 - 67.25

Lead prices & premiums 

Symbol Description Date Price +/- Month Monthly Average

MB-PB-0108 Lead 99.99% ingot premium, cif Southeast Asia, $/tonne 06 Jul 2021 125 - 145 0.00% Jun 2021 125 - 145

MB-PB-0107 Lead 99.97% ingot premium, cif Southeast Asia, $/tonne 06 Jul 2021 80 - 90 0.00% Jun 2021 80 - 90

MB-PB-0084 Lead 99.97% ingot premium, cif Taiwan, $/tonne 13 Jul 2021 90 - 110 0.00% Jun 2021 90 - 110

MB-PB-0083 Lead 99.99% ingot premium, cif Taiwan, $/tonne 13 Jul 2021 140 - 160 0.00% Jun 2021 140 - 160

MB-PB-0087 Lead 99.97% ingot premium, cif India, $/tonne 06 Jul 2021 65 - 130 0.00% Jun 2021 72.5 - 130

MB-PB-0086 Lead 99.99% ingot premium, cif India, $/tonne 06 Jul 2021 130 - 140 0.00% Jun 2021 130 - 140

MB-PB-0099 Lead 99.99% ingot premium, delivered Midwest US, US cents/Ib 13 Jul 2021 16 - 18 0.00% Jun 2021 16 - 18

MB-PB-0006 Lead 99.97% ingot premium, ddp Midwest US, US cents/lb 13 Jul 2021 14.5 - 17.75 2.41% Jun 2021 14.4 - 16.6

MB-PB-0056 Lead 99.97% ingot all-in price, ddp Midwest US, US cents/lb 13 Jul 2021 118.92 - 122.17 -0.16% Jun 2021 113.66 - 115.82

MB-PB-0109 Lead 99.97% ingot warrant premium, in-whs North Europe, $/tonne 07 Jul 2021 15 - 20 16.67% Jun 2021 10 - 21

MB-PB-0110 Lead 99.97% ingot warrant premium, in-whs South Europe, $/tonne 07 Jul 2021 15 - 20 0.00% Jun 2021 12 - 22

MB-PB-0106 Lead min 99.97% ingot warrant premium, in-whs East Asia $/tonne 07 Jul 2021 15 - 25 0.00% Jun 2021 11 - 22

MB-PB-0105
Lead min 99.97% ingot warrant premium, in-whs Southeast Asia
$/tonne

07 Jul 2021 10 - 20 0.00% Jun 2021 9 - 20

MB-PB-0097 Lead 99.97% ingot warrant premium, in-whs US, $/tonne 07 Jul 2021 20 - 30 0.00% Jun 2021 20 - 30

MB-PB-0064 Lead �xing price for LME trade, rand/tonne 13 Jul 2021 33153.24 0.13% Jun 2021 30479.15

Lead concentrate prices 

Symbol Description Date Price +/- Month Monthly Average

MB-PB-0101 Lead concentrate TC High Silver, Annual Benchmark, $ per tonne 03 Jun 2019 98 0.00% Jun 2021 98

MB-PB-0100 Lead concentrate TC, low silver, annual benchmark, $/tonne 15 Mar 2018 99 -28.26% Jun 2021 99

MB-PB-0103 Lead spot concentrate TC, low silver, cif China, $/tonne 25 Jun 2021 25 - 40 -31.58% Jun 2021 25 - 40

MB-PB-0104 Lead spot concentrate TC, high silver, cif China, $/tonne 25 Jun 2021 40 - 55 -26.92% Jun 2021 40 - 55

Tin prices & premiums 

Symbol Description Date Price +/- Month Monthly Average

MB-SN-0029 Tin 99.9% low lead ingot premium, in-whs Rotterdam, $/tonne 13 Jul 2021 2500 - 3000 3.77% Jun 2021 2100 - 2366.67

MB-SN-0002 Tin 99.9% ingot premium, in-whs Rotterdam, $ per tonne 13 Jul 2021 1500 - 2000 0.00% Jun 2021 1300 - 1700

MB-SN-0036 Tin 99.85% ingot premium, in-whs Baltimore, $/tonne 13 Jul 2021 3150 - 3800 0.00% Jun 2021 2733.33 - 3466.67

MB-SN-0038 Tin 99.9% ingot premium, cif Taiwan, $/tonne 13 Jul 2021 500 - 600 0.00% Jun 2021 500 - 600

MB-SN-0012
Tin grade A min 99.85% ingot all-in price, ddp Midwest US,
$/tonne

13 Jul 2021 36850 - 37550 0.11% Jun 2021 35432.27 - 36177.73

MB-SN-0011 Tin grade A min 99.85% ingot premium, ddp Midwest US, $/tonne 13 Jul 2021 3300 - 4000 0.00% Jun 2021 2900 - 3633.33

MB-SN-0042
Tin min 99.85% ingot warrant premium, in-whs South East Asia,
$/tonne

07 Jul 2021 100 - 200 0.00% Jun 2021 60 - 170

MB-SN-0005 Tin rand �xing price for LME trade, rand/tonne 13 Jul 2021 483079.74 0.79% Jun 2021 454301.03
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Zinc prices & premiums 

Symbol Description Date Price +/- Month Monthly Average

MB-ZN-0115 Zinc SHG 99.995% ingot premium, fca Malaysia, $/per tonne 13 Jul 2021 110 - 120 9.52% Jun 2021 100 - 110

MB-ZN-0113 Zinc SHG 99.995% ingot premium, fca Singapore, $/per tonne 13 Jul 2021 110 - 120 9.52% Jun 2021 100 - 110

MB-ZN-0093 Zinc SHG min 99.995% ingot premium, cif Southeast Asia, $/tonne 13 Jul 2021 120 - 140 0.00% Jun 2021 120 - 140

MB-ZN-0116 Zinc SHG 99.995% ingot premium, cif Taiwan $/tonne 13 Jul 2021 120 - 130 0.00% Jun 2021 120 - 130

MB-ZN-0119 Zinc min 99.995% ingot premium, in-whs Shanghai, $/tonne 13 Jul 2021 110 - 120 0.00% Jun 2021 110 - 121

MB-ZN-0106 Zinc SHG min 99.995% ingot premium, cif Shanghai, $/per tonne 13 Jul 2021 100 - 120 0.00% Jun 2021 101 - 121

MB-ZN-0102 Zinc SHG min 99.995% ingot premium, ddp Italy, $/per tonne 13 Jul 2021 185 - 200 0.00% Jun 2021 173.75 - 196.25

MB-ZN-0103 Zinc SHG min 99.995% ingot premium, fca dp Italy, $/tonne 13 Jul 2021 160 - 170 0.00% Jun 2021 156.25 - 166.25

MB-ZN-0099 Zinc SHG min 99.995% ingot premium, dp fca Antwerp, $/tonne 13 Jul 2021 120 - 140 0.00% Jun 2021 115 - 130

MB-ZN-0001 Zinc SHG min 99.995% ingot premium, dp fca Rotterdam, $/tonne 13 Jul 2021 120 - 140 0.00% Jun 2021 115 - 130

MB-ZN-0082
Zinc SHG min 99.995% ingot premium monthly average, delivered UK,
£/tonne

01 Jul 2021 2234 -1.33% Jun 2021 2264

MB-ZN-0005 Zinc SHG min 99.995% ingot premium, ddp Midwest US, US cents/lb 13 Jul 2021 8 - 9 0.00% Jun 2021 8 - 9

MB-ZN-0061 Zinc SHG min 99.995% ingot all-in price, ddp Midwest US, US cents/lb 13 Jul 2021 140.4 - 141.4 0.00% Jun 2021 141.79 - 142.79

MB-ZN-0104 Zinc SHG min 99.995% warrant premium, in-whs US, $/per tonne 07 Jul 2021 10 - 15 0.00% Jun 2021 10 - 15

MB-ZN-0117 Zinc SHG min 99.995% warrant premium, in-whs North Europe, $/tonne 07 Jul 2021 65 - 80 3.57% Jun 2021 60 - 80

MB-ZN-0123
Zinc SHG min 99.995% warrant premium, in-whs Southeast Asia,
$/tonne

07 Jul 2021 10 - 20 0.00% Jun 2021 11 - 23

MB-ZN-0083 Zinc import arbitrage, $/tonne 13 Jul 2021 (100.25) Jun 2021 (65.45)

MB-ZN-0084 Zinc import arbitrage, yuan/tonne 13 Jul 2021 (649.56) Jun 2021 (421.47)

MB-ZN-0072 Zinc rand �xing price for LME trade, rand/tonne 13 Jul 2021 42037.3 0.67% Jun 2021 41011.97

Zinc concentrate & zinc alloy prices 

Symbol Description Date Price +/- Month Monthly Average

MB-ZN-0121 Zinc concentrate TC spot, delivered South China, yuan/tonne 25 Jun 2021 3800 - 4050 0.64% Jun 2021 3800 - 4050

MB-ZN-0120 Zinc concentrate TC spot, delivered North China, yuan/tonne 25 Jun 2021 4050 - 4300 0.60% Jun 2021 4050 - 4300

MB-ZN-0110 Zinc spot concentrate TC, cif China, $/per tonne 09 Jul 2021 75 - 88 5.16% Jun 2021 70 - 85

MB-ZN-0111 Zinc concentrate TC annual benchmark, cif China, $/per tonne 24 Jul 2019 245 66.67% Jun 2021 245

MB-ZN-0008 Zinc diecasting alloy no2 premium, ddp Midwest US, US cents/lb 13 Mar 2018 21 - 23 0.00% Jun 2021 21 - 23

MB-ZN-0011 Zinc-aluminum foundry alloys no27 premium, ddp Midwest US, US cents/lb 13 Mar 2018 27 - 30 1.79% Jun 2021 27 - 30

MB-ZN-0007 Zinc diecasting alloy no5 premium, ddp Midwest US, US cents/lb 13 Mar 2018 19 - 21 0.00% Jun 2021 19 - 21

MB-ZN-0009 Zinc-aluminum foundry alloys no8 premium, ddp Midwest US, US cents/lb 13 Mar 2018 19 - 21 0.00% Jun 2021 19 - 21

MB-ZN-0006 Zinc diecasting alloy no3 and no7 premium, ddp Midwest US, US cents/lb 13 Mar 2018 18 - 19 0.00% Jun 2021 18 - 19

MB-ZN-0010 Zinc-aluminum foundry alloys no12 premium, ddp Midwest US, US cents/lb 13 Mar 2018 22 - 24 0.00% Jun 2021 22 - 24

MB-ZN-0065 Zinc-aluminum foundry alloys no8, ddp Midwest US, US cents/lb 13 Jul 2021 151.4 - 153.4 0.00% Jun 2021 152.79 - 154.79

MB-ZN-0067 Zinc-aluminum foundry alloys no27, ddp Midwest US, US cents/lb 13 Jul 2021 159.4 - 162.4 0.00% Jun 2021 160.79 - 163.79

MB-ZN-0062 Zinc diecasting alloy no3 and no7, ddp Midwest US, US cents/lb 13 Jul 2021 150.4 - 151.4 0.00% Jun 2021 151.79 - 152.79
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Symbol Description Date Price +/- Month Monthly Average

MB-ZN-0064 Zinc diecasting alloy no2, ddp Midwest US, US cents/lb 13 Jul 2021 153.4 - 155.4 0.00% Jun 2021 154.79 - 156.79

MB-ZN-0063 Zinc diecasting alloy no5, ddp Midwest US, US cents/lb 13 Jul 2021 151.4 - 153.4 0.00% Jun 2021 152.79 - 154.79

MB-ZN-0066 Zinc-aluminum foundry alloys no12, ddp Midwest US, US cents/lb 13 Jul 2021 154.4 - 156.4 0.00% Jun 2021 155.79 - 157.79
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Minor metals prices
Source: dashboard.fastmarkets.com/m/1fa335bf-a37e-4af1-90ad-ddc3eb8d0576

Global cobalt metal & intermediate prices 

Symbol Description Date Price +/- Month Monthly Average

MB-CO-0005 Cobalt standard grade, in-whs Rotterdam, $/lb 13 Jul 2021 24.2 - 24.95 0.00% Jun 2021 20.5 - 21.26

MB-CO-0004 Cobalt alloy grade, in-whs Rotterdam, $/lb 13 Jul 2021 24.2 - 24.95 0.00% Jun 2021 20.56 - 21.23

MB-CO-0001 Cobalt 99.8% Co min, ex-works China, yuan/tonne 09 Jul 2021 360000 - 383000 0.41% Jun 2021 338111.11 - 366222.22

MB-CO-0017 Cobalt sulfate 20.5% Co basis, exw China, yuan/tonne 09 Jul 2021 79000 - 81000 1.27% Jun 2021 70166.67 - 72000

MB-CO-0012 Cobalt tetroxide 72.6% Co min, delivered China, yuan/tonne 09 Jul 2021 295000 - 305000 0.00% Jun 2021 255555.56 - 263888.89

MB-CO-0020 Cobalt hydroxide index 30% Co min, cif China, $/Ib 09 Jul 2021 20.38 3.98% Jun 2021 17.94

MB-CO-0021
Cobalt hydroxide payable indicator, min 30% Co, cif China, %
payable of Fastmarkets’ standard-grade cobalt price (low-end)

09 Jul 2021 88 - 89 0.00% Jun 2021 88.11 - 89.22

Europe minor metals prices 

Symbol Description Date Price +/- Month Monthly Average

MB-CO-0004 Cobalt alloy grade, in-whs Rotterdam, $/lb 13 Jul 2021 24.2 - 24.95 0.00% Jun 2021 20.56 - 21.23

MB-CO-0005 Cobalt standard grade, in-whs Rotterdam, $/lb 13 Jul 2021 24.2 - 24.95 0.00% Jun 2021 20.5 - 21.26

MB-AS-0001 Arsenic 99% min As, in-whs Rotterdam, $/Ib 02 Jul 2021 1.3 - 1.6 7.41% Jun 2021 1.2 - 1.5

MB-SB-0002 Antimony MMTA standard grade II, in-whs Rotterdam, $/tonne 09 Jul 2021 10300 - 10900 0.00% Jun 2021 9850 - 10305.56

MB-SB-0001 Antimony max 100 ppm Bi, in-whs Rotterdam, $/tonne 09 Jul 2021 10300 - 10900 0.00% Jun 2021 9891.67 - 10305.56

MB-BI-0001 Bismuth 99.99% Bi min, in-whs Rotterdam, $/lb 09 Jul 2021 3.65 - 3.95 1.33% Jun 2021 3.75 - 3.99

MB-CR-0001 Chromium alumino-thermic 99% min, in-whs Rotterdam, $/tonne 09 Jul 2021 8300 - 9000 11.61% Jun 2021 7305 - 7687.5

MB-GA-0001 Gallium 99.99% Ga min, in-whs Rotterdam, $/kg 09 Jul 2021 323 - 350 0.00% Jun 2021 327.44 - 350

MB-GER-0003 Germanium 99.99% Ge, in-whs Rotterdam, $/kg 09 Jul 2021 1180 - 1225 1.05% Jun 2021 1150 - 1200

MB-IN-0002 Indium 99.99%, in-whs Rotterdam, $/kg 09 Jul 2021 190 - 210 0.00% Jun 2021 195 - 211.11

MB-MG-0001 Magnesium 99.9%, in-whs Rotterdam, $/tonne 09 Jul 2021 3500 - 3600 0.00% Jun 2021 3412.5 - 3490

MB-MN-0001
Manganese 99.7% electrolytic manganese �ake, in-whs Rotterdam,
$/tonne

09 Jul 2021 3800 - 3930 0.00% Jun 2021 3461.11 - 3612.22

MB-RE-0001 Rhenium APR catalytic grade, in-whs dup Rotterdam, $/kg 02 Jul 2021 890 - 1050 0.00% Jun 2021 890 - 1050

MB-RE-0002 Rhenium metal pellets 99.9% Re min, in-whs dup, Rotterdam $/lb 02 Jul 2021 450 - 700 0.00% Jun 2021 450 - 700

MB-SE-0002 Selenium 99.5% Se min, in-whs Rotterdam, $/lb 09 Jul 2021 9.3 - 10.5 0.00% Jun 2021 9 - 9.9

MB-SI-0004 Silicon grade 5-5-3 98.5% Si min, in-whs Rotterdam, €/tonne 09 Jul 2021 2330 - 2400 0.00% Jun 2021 2340 - 2400

MB-SI-0001 Silicon grade 4-4-1 99% Si min, in-whs Rotterdam, €/tonne 09 Jul 2021 2400 - 2550 0.00% Jun 2021 2400 - 2550

MB-TE-0001 Tellurium 99.9-99.99% Te min, in-whs Rotterdam, $/kg 09 Jul 2021 75 - 85 0.00% Jun 2021 75 - 85

China minor metals prices 

Symbol Description Date Price +/- Month Monthly Average

MB-CO-0001 Cobalt 99.8% Co min, ex-works China, yuan/tonne 09 Jul 2021 360000 - 383000 0.41% Jun 2021 338111.11 - 366222.22
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Symbol Description Date Price +/- Month Monthly Average

MB-CO-0021
Cobalt hydroxide payable indicator, min 30% Co, cif China, %
payable of Fastmarkets’ standard-grade cobalt price (low-end)

09 Jul 2021 88 - 89 0.00% Jun 2021 88.11 - 89.22

MB-CO-0020 Cobalt hydroxide index 30% Co min, cif China, $/Ib 09 Jul 2021 20.38 3.98% Jun 2021 17.94

MB-CO-0017 Cobalt sulfate 20.5% Co basis, exw China, yuan/tonne 09 Jul 2021 79000 - 81000 1.27% Jun 2021 70166.67 - 72000

MB-CO-0012 Cobalt tetroxide 72.6% Co min, delivered China, yuan/tonne 09 Jul 2021 295000 - 305000 0.00% Jun 2021 255555.56 - 263888.89

MB-SB-0003 Antimony MMTA standard grade II, ddp China, yuan/tonne 09 Jul 2021 57500 - 58000 0.00% Jun 2021 53750 - 55000

MB-BI-0002 Bismuth 99.99% Bi min, in-whs China, yuan/tonne 09 Jul 2021 41000 - 42000 -1.78% Jun 2021 43250 - 44000

MB-GA-0002 Gallium 99.99% Ga min, in-whs China, yuan/kg 09 Jul 2021 2020 - 2050 -1.93% Jun 2021 2077.5 - 2155

MB-GER-0004 Germanium 99.999% Ge min, in-whs China, yuan/kg 09 Jul 2021 7600 - 7700 0.33% Jun 2021 7375 - 7550

MB-GER-0001 Germanium dioxide, in-whs China, $/kg 09 Jul 2021 720 - 825 0.00% Jun 2021 720 - 825

MB-IN-0003 Indium 99.99%, exw China, yuan/kg 09 Jul 2021 1120 - 1150 0.44% Jun 2021 1130 - 1152.5

MB-MG-0002 Magnesium 99.9% Mg min, fob China main ports, $/tonne 09 Jul 2021 3040 - 3120 1.15% Jun 2021 3017.5 - 3115

MB-MG-0003 Magnesium 99.9%, exw China, yuan/tonne 09 Jul 2021 19200 - 19300 0.79% Jun 2021 18800 - 19300

MB-MN-0007
Manganese 99.7% electrolytic manganese �ake, fob China,
$/tonne

09 Jul 2021 2800 - 2850 3.67% Jun 2021 2632.5 - 2685

MB-SI-0002 Silicon export 98.5% Si min, fob China, $/tonne 09 Jul 2021 2030 - 2070 -1.20% Jun 2021 1977.5 - 2020

MB-SE-0003 Selenium 99.9% Se min, in-whs China, yuan/kg 09 Jul 2021 150 - 200 -5.41% Jun 2021 160 - 215

MB-TE-0002 Tellurium 99.99% Te min, in-whs China, yuan/kg 09 Jul 2021 575 - 582 -0.26% Jun 2021 577.5 - 585

MB-TA-0001 Tantalite, basis 25% min Ta2O5, cif China, $ per lb Ta2O5 09 Jul 2021 90 - 92.75 3.25% Jun 2021 82.25 - 84.5

US minor metals prices 

Symbol Description Date Price +/- Month Monthly Average

MB-CR-0002 Chromium alumino-thermic 99% min ex-US warehouse $/lb 08 Jul 2021 3.5 - 3.7 0.00% Jun 2021 3.5 - 3.65

MB-SI-0003 Silicon, ddp US, US cents/lb 08 Jul 2021 155 - 163 0.63% Jun 2021 153.5 - 158.75

MB-TI-0007 Titanium plate commercially pure, fob shipping point US, $/lb 12 Jul 2021 11 - 13 0.00% Jun 2021 11 - 13

MB-TI-0006 Titanium bar alloy AMS 4928, fob shipping point US, $/lb 12 Jul 2021 24 - 25 0.00% Jun 2021 24 - 25

MB-TI-0004 Titanium ingot 6AI-4V, fob shipping point US, $/lb 12 Jul 2021 8 - 8.5 3.13% Jun 2021 7.75 - 8.25

MB-TI-0008 Titanium sheet commercially pure, fob shipping point US, $/lb 12 Jul 2021 13 - 15 7.69% Jun 2021 12 - 14

MB-TI-0005 Titanium plate alloy AMS 4911, fob shipping point US, $/lb 12 Jul 2021 27 - 28 0.00% Jun 2021 27 - 28

Global location minor metals prices 

Symbol Description Date Price +/- Month Monthly Average

MB-CD-0001 Cadmium 99.95% min, cif global ports, cents/lb 09 Jul 2021 100 - 115 0.00% Jun 2021 108.11 - 124.22

MB-CD-0002 Cadmium 99.99% min, cif global ports, cents/lb 09 Jul 2021 105 - 120 0.00% Jun 2021 112.22 - 127.22

MB-HF-0001 Hafnium, max 1% Zr, in-whs global locations, $/kg 02 Jul 2021 850 - 950 0.00% Jun 2021 850 - 950
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Non-ferrous scrap prices
Source: dashboard.fastmarkets.com/m/3ca714c4-9cae-418e-9e78-581721ebe93d

US aluminium scrap prices 

Symbol Description Date Price +/- Month Monthly Average

MB-AL-0364
Aluminum scrap 63S aluminum solids, dealer buying price, delivered to yard US,

US cents/lb
01 Jul 2021 62 -15.07% Jun 2021 73

MB-AL-0370
Aluminum scrap old aluminum sheet & cast, dealer buying price, delivered to

yard US, US cents/lb
01 Jul 2021 50 0.00% Jun 2021 50

MB-AL-0371
Aluminum scrap painted aluminum siding, dealer buying price, delivered to yard

US, US cents/lb
01 Jul 2021 55 0.00% Jun 2021 55

MB-AL-0367
Aluminum scrap litho sheets, dealer buying price, delivered to yard US, US

cents/lb
01 Jul 2021 79 0.00% Jun 2021 79

MB-AL-0372
Aluminum scrap segregated low copper clips, dealer buying price, delivered to

yard US, US cents/lb
01 Jul 2021 60 0.00% Jun 2021 60

MB-AL-0037
Aluminum scrap segregated low copper alloy clips 3105, mills specialty

consumers' buying price, delivered consumer US, US cents/lb
08 Jul 2021 85 - 89 0.00% Jun 2021 87.5 - 89.5

MB-AL-0369
Aluminum scrap mixed low copper clips, dealer buying price, delivered to yard

US, US cents/lb
01 Jul 2021 60 0.00% Jun 2021 60

MB-AL-0366
Aluminum scrap industrial castings, dealer buying price, delivered to yard US,

US cents/lb
01 Jul 2021 50 0.00% Jun 2021 50

MB-AL-0365
Aluminum scrap aluminum borings, turnings, clean & dry, dealer buying price,

delivered to yard US, US cents/lb
01 Jul 2021 20 0.00% Jun 2021 20

MB-AL-0031
Aluminum scrap turnings clean dry high grade buying price, delivered to

Midwest secondary smelters, US cents/lb
08 Jul 2021 66 - 70 0.00% Jun 2021 66 - 70

MB-AL-0032
Aluminum scrap turnings clean dry mixed grade (max 5% Zn) buying price,

delivered to Midwest secondary smelters, US cents/lb
08 Jul 2021 61 - 65 0.00% Jun 2021 58.5 - 62.5

MB-AL-0033
Aluminum scrap aluminium-copper radiators buying price, delivered to Midwest

secondary smelters, US cents/lb
08 Jul 2021 195 - 205 0.00% Jun 2021 195 - 205

MB-AL-0030
Aluminum scrap old cast buying price, delivered to Midwest secondary smelters,

US cents/lb
08 Jul 2021 66 - 70 0.00% Jun 2021 66.75 - 70.75

MB-AL-0029
Aluminum scrap old sheet buying price, delivered to Midwest secondary

smelters, US cents/lb
08 Jul 2021 66 - 70 0.00% Jun 2021 66.75 - 70.75

MB-AL-0027
Aluminum scrap siding buying price, delivered Midwest secondary smelters, US

cents/lb
08 Jul 2021 68 - 71 0.00% Jun 2021 69.5 - 71.75

MB-AL-0368
Aluminum scrap mixed clips, dealer buying price, delivered to yard US, US

cents/lb
01 Jul 2021 60 0.00% Jun 2021 60

MB-AL-0028
Aluminum scrap mixed clips buying price, delivered to Midwest secondary

smelters, US cents/lb
08 Jul 2021 66 - 69 0.00% Jun 2021 66 - 69

MB-AL-0024
Aluminum scrap mixed high copper clips, buying price, delivered Midwest

secondary smelters, US cents/lb
08 Jul 2021 69 - 72 0.00% Jun 2021 69.5 - 72.5

MB-AL-0038
Aluminum scrap mixed low copper clips, specialty consumers' buying price,

delivered consumer US, US cents/lb
08 Jul 2021 84 - 87 -1.16% Jun 2021 86.75 - 89.25

MB-AL-0023
Aluminum scrap mixed low copper clips, buying price, delivered Midwest

secondary smelters, US cents/lb
08 Jul 2021 71 - 75 0.00% Jun 2021 72 - 75.5

MB-AL-0025
Aluminum scrap mixed high zinc clips buying price, delivered Midwest

secondary smelters, US cents/lb
08 Jul 2021 65 - 67 0.00% Jun 2021 65 - 67

MB-AL-0026
Aluminum scrap 1-1-3 sows buying price, delivered Midwest secondary smelters,

US cents/lb
08 Jul 2021 69 - 71 0.00% Jun 2021 69 - 71
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Symbol Description Date Price +/- Month Monthly Average

MB-AL-0036
Aluminum scrap segregated low copper alloy clips 5052, mills specialty
consumers' buying price, fob shipping point US, US cents/lb

08 Jul 2021 122 - 126 0.00% Jun 2021 122 - 126

MB-AL-0039
Aluminum scrap painted siding, specialty consumers' buying price, delivered
consumer US, US cents/lb

08 Jul 2021 80 - 83 -2.40% Jun 2021 82.5 - 85.5

MB-AL-0373
Aluminum scrap used beverage cans, clean & dry, dealer buying price, delivered
to yard US, US cents/lb

01 Jul 2021 49 0.00% Jun 2021 49

MB-AL-0035
Aluminum scrap used beverage cans, domestic aluminum producer buying
price, fob shipping point US, US cents/lb

08 Jul 2021 70 - 71 0.00% Jun 2021 70 - 71.75

MB-AL-0034
Aluminum scrap non-ferrous auto shred (90% Al) buying price, delivered to
Midwest secondary smelters, US cents/lb

08 Jul 2021 75 - 78 0.00% Jun 2021 75 - 78

MB-AL-0375 Zorba 95/3 min, basis delivered US facility, US cents/Ib 08 Jul 2021 63 - 65 -4.48% Jun 2021 66 - 68

MB-AL-0161
Aluminum scrap 63S aluminum solids, dealer buying price, delivered to yard
Toronto, Canadian cents/lb

01 Jul 2021 122 0.83% Jun 2021 119

MB-AL-0117
Aluminum scrap old aluminum sheet & cast, dealer buying price, delivered to
yard Montreal, Canadian cents/lb

01 Jul 2021 55 0.00% Jun 2021 55

MB-AL-0101
Aluminum scrap borings, turnings, clean & dry, dealer buying price, delivered to
yard Montreal, Canadian cents/lb

01 Jul 2021 25 0.00% Jun 2021 25

MB-AL-0118
Aluminum scrap old aluminum sheet & cast, dealer buying price, delivered to
yard Toronto, Canadian cents/lb

01 Jul 2021 65 0.00% Jun 2021 63.5

MB-AL-0102
Aluminum scrap borings, turnings, clean & dry, dealer buying price, delivered to
yard Toronto, Canadian cents/lb

01 Jul 2021 40 -2.44% Jun 2021 41.5

MB-AL-0160
Aluminum scrap 63S aluminum solids, dealer buying price, delivered to yard
Montreal, Canadian cents/lb

01 Jul 2021 95 0.00% Jun 2021 95

MB-AL-0085
Aluminum scrap mixed clips, dealer buying price, delivered to yard Montreal,
Canadian cents/lb

01 Jul 2021 60 0.00% Jun 2021 60

MB-AL-0054
Aluminum scrap segregated low copper clips, dealer buying price, delivered to
yard Toronto, Canadian cents/lb

01 Jul 2021 100 0.00% Jun 2021 99.5

MB-AL-0149
Aluminum scrap industrial castings, dealer buying price, delivered to yard
Montreal, Canadian cents/lb

01 Jul 2021 55 0.00% Jun 2021 55

MB-AL-0150
Aluminum scrap industrial castings, dealer buying price, delivered to yard
Toronto, Canadian cents/lb

01 Jul 2021 55 -3.51% Jun 2021 57

MB-AL-0133
Aluminum scrap used beverage cans, clean & dry, dealer buying price, delivered
to yard Montreal, Canadian cents/lb

01 Jul 2021 20 0.00% Jun 2021 20

MB-AL-0134
Aluminum scrap used beverage cans, clean & dry, dealer buying price, delivered
to yard Toronto, Canadian cents/lb

01 Jul 2021 65 0.00% Jun 2021 65

MB-AL-0203
Aluminum scrap painted aluminum siding, dealer buying price, delivered to yard
Montreal, Canadian cents/lb

01 Jul 2021 57 0.00% Jun 2021 57

MB-AL-0204
Aluminum scrap painted aluminum siding, dealer buying price, delivered to yard
Toronto, Canadian cents/lb

01 Jul 2021 90 5.88% Jun 2021 86

MB-AL-0070
Aluminum scrap mixed low copper clips, dealer buying price, delivered to yard
Toronto, Canadian cents/lb

01 Jul 2021 90 5.88% Jun 2021 86.5

MB-AL-0069
Aluminum scrap mixed low copper clips, dealer buying price, delivered to yard
Montreal, Canadian cents/lb

01 Jul 2021 64 0.00% Jun 2021 64

MB-AL-0053
Aluminum scrap segregated low copper clips, dealer buying price, delivered to
yard Montreal, Canadian cents/lb

01 Jul 2021 65 0.00% Jun 2021 65

Canadian aluminium scrap prices 

Symbol Description Date Price +/- Month Monthly Average
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Symbol Description Date Price +/- Month Monthly Average

MB-AL-0161
Aluminum scrap 63S aluminum solids, dealer buying price, delivered to yard Toronto,
Canadian cents/lb

01 Jul 2021 122 0.83% Jun 2021 119

MB-AL-0117
Aluminum scrap old aluminum sheet & cast, dealer buying price, delivered to yard
Montreal, Canadian cents/lb

01 Jul 2021 55 0.00% Jun 2021 55

MB-AL-0101
Aluminum scrap borings, turnings, clean & dry, dealer buying price, delivered to yard
Montreal, Canadian cents/lb

01 Jul 2021 25 0.00% Jun 2021 25

MB-AL-0118
Aluminum scrap old aluminum sheet & cast, dealer buying price, delivered to yard
Toronto, Canadian cents/lb

01 Jul 2021 65 0.00% Jun 2021 63.5

MB-AL-0102
Aluminum scrap borings, turnings, clean & dry, dealer buying price, delivered to yard
Toronto, Canadian cents/lb

01 Jul 2021 40 -2.44% Jun 2021 41.5

MB-AL-0160
Aluminum scrap 63S aluminum solids, dealer buying price, delivered to yard Montreal,
Canadian cents/lb

01 Jul 2021 95 0.00% Jun 2021 95

MB-AL-0085
Aluminum scrap mixed clips, dealer buying price, delivered to yard Montreal,
Canadian cents/lb

01 Jul 2021 60 0.00% Jun 2021 60

MB-AL-0054
Aluminum scrap segregated low copper clips, dealer buying price, delivered to yard
Toronto, Canadian cents/lb

01 Jul 2021 100 0.00% Jun 2021 99.5

MB-AL-0149
Aluminum scrap industrial castings, dealer buying price, delivered to yard Montreal,
Canadian cents/lb

01 Jul 2021 55 0.00% Jun 2021 55

MB-AL-0150
Aluminum scrap industrial castings, dealer buying price, delivered to yard Toronto,
Canadian cents/lb

01 Jul 2021 55 -3.51% Jun 2021 57

MB-AL-0133
Aluminum scrap used beverage cans, clean & dry, dealer buying price, delivered to
yard Montreal, Canadian cents/lb

01 Jul 2021 20 0.00% Jun 2021 20

MB-AL-0134
Aluminum scrap used beverage cans, clean & dry, dealer buying price, delivered to
yard Toronto, Canadian cents/lb

01 Jul 2021 65 0.00% Jun 2021 65

MB-AL-0203
Aluminum scrap painted aluminum siding, dealer buying price, delivered to yard
Montreal, Canadian cents/lb

01 Jul 2021 57 0.00% Jun 2021 57

MB-AL-0204
Aluminum scrap painted aluminum siding, dealer buying price, delivered to yard
Toronto, Canadian cents/lb

01 Jul 2021 90 5.88% Jun 2021 86

MB-AL-0070
Aluminum scrap mixed low copper clips, dealer buying price, delivered to yard
Toronto, Canadian cents/lb

01 Jul 2021 90 5.88% Jun 2021 86.5

MB-AL-0069
Aluminum scrap mixed low copper clips, dealer buying price, delivered to yard
Montreal, Canadian cents/lb

01 Jul 2021 64 0.00% Jun 2021 64

MB-AL-0053
Aluminum scrap segregated low copper clips, dealer buying price, delivered to yard
Montreal, Canadian cents/lb

01 Jul 2021 65 0.00% Jun 2021 65

European aluminium scrap prices 

Symbol Description Date Price +/- Month Monthly Average

MB-AL-0286
Aluminium scrap group 7 turnings, LME discount, delivered consumer works,
UK, £/tonne

07 Jul 2021 1036 - 1076 9.20% Jun 2021 924.8 - 964.8

MB-AL-0015 Aluminium scrap group 7 turnings, delivered consumer UK, £/tonne 07 Jul 2021 585 - 625 0.00% Jun 2021 585 - 625

MB-AL-0012 Aluminium scrap commercial turnings, delivered consumer UK, £/tonne 07 Jul 2021 750 - 810 0.00% Jun 2021 750 - 810

MB-AL-0285
Aluminium scrap commercial turnings, LME discount, delivered consumer UK,
£/tonne

07 Jul 2021 851 - 911 11.24% Jun 2021 739.8 - 799.8

MB-AL-0010 Aluminium scrap commercial cast, delivered consumer UK, £/tonne 07 Jul 2021 980 - 1010 0.00% Jun 2021 980 - 1010

MB-AL-0283
Aluminium scrap commercial cast, LME discount, delivered consumer UK,
£/tonne

07 Jul 2021 651 - 681 15.42% Jun 2021 539.8 - 569.8

MB-AL-0011 Aluminium scrap commercial pure cuttings, delivered consumer UK, £/tonne 07 Jul 2021 1040 - 1080 0.47% Jun 2021 1030 - 1080
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Symbol Description Date Price +/- Month Monthly Average

MB-AL-0279
Aluminium scrap commercial pure cuttings, LME discount, delivered
consumer UK, £/tonne

07 Jul 2021 740 - 780 4.97% Jun 2021 653.8 - 703.8

MB-AL-0017
Aluminium scrap LM6/LM25 gravity diecasting ingot, delivered consumer UK,
£/tonne

07 Jul 2021 1830 - 1880 0.00% Jun 2021 1834 - 1880

MB-AL-0284 Aluminium scrap cast wheels, LME discount, delivered consumer UK, £/tonne 07 Jul 2021 361 - 411 29.97% Jun 2021 249.8 - 297.8

MB-AL-0007 Aluminium scrap cast wheels, delivered consumer UK, £/tonne 07 Jul 2021 1250 - 1300 0.00% Jun 2021 1252 - 1300

MB-AL-0008 Aluminium scrap cast, delivered consumer Europe, €/tonne 09 Jul 2021 1320 - 1380 0.00% Jun 2021 1320 - 1380

MB-AL-0278
Aluminium scrap group 1 pure 99% & litho, LME discount, delivered consumer
UK, £/tonne

07 Jul 2021 290 - 320 13.38% Jun 2021 219.8 - 259.8

MB-AL-0014 Aluminium scrap group 1 pure 99% & litho, delivered consumer UK, £/tonne 07 Jul 2021 1500 - 1530 0.33% Jun 2021 1474 - 1514

MB-AL-0281
Aluminium scrap loose old rolled cuttings, LME discount, delivered consumer
UK, £/tonne

07 Jul 2021 781 - 841 12.33% Jun 2021 677.8 - 729.8

MB-AL-0018 Aluminium scrap loose old rolled cuttings, delivered consumer UK, £/tonne 07 Jul 2021 820 - 880 0.00% Jun 2021 820 - 872

MB-AL-0282
Aluminium scrap baled old rolled, LME discount, delivered consumer UK,
£/tonne

07 Jul 2021 681 - 731 14.42% Jun 2021 569.8 - 619.8

MB-AL-0006 Aluminium scrap baled old rolled, delivered consumer UK, £/tonne 07 Jul 2021 930 - 980 0.00% Jun 2021 930 - 980

MB-AL-0280
Aluminium scrap clean HE9 extrusions, LME discount, delivered consumer UK,
£/tonne

07 Jul 2021 280 - 320 11.52% Jun 2021 219.8 - 259.8

MB-AL-0013 Aluminium scrap �oated frag, delivered consumer Europe, €/tonne 09 Jul 2021 1420 - 1490 0.00% Jun 2021 1425 - 1495

MB-AL-0019 Aluminium scrap mixed turnings, delivered consumer Europe, €/tonne 09 Jul 2021 1200 - 1260 0.00% Jun 2021 1200 - 1250

MB-AL-0009 Aluminium scrap clean HE9 extrusions, delivered consumer UK, £/tonne 07 Jul 2021 1500 - 1540 0.66% Jun 2021 1474 - 1514

MB-AL-0016
Aluminium scrap LM24 pressure diecasting ingot, delivered consumer UK,
£/tonne

07 Jul 2021 1700 - 1740 0.00% Jun 2021 1714 - 1756

Secondary aluminium alloy prices 

Symbol Description Date Price +/- Month Monthly Average

MB-AL-0005
Aluminium pressure diecasting ingot DIN226/A380, delivered Europe,
€/tonne

09 Jul 2021 1940 - 1980 0.51% Jun 2021 1950 - 1990

MB-AL-0040 Aluminum alloy A380.1, delivered Midwest, US cents/lb 08 Jul 2021 117 - 119 0.43% Jun 2021 116.5 - 118.5

MB-AL-0233 Aluminum alloy A380.1, delivered Midwest, $/lb 08 Jul 2021 1.17 - 1.19 0.00% Jun 2021

MB-AL-0041 Aluminum alloy 319.1, delivered Midwest, cents/lb 08 Jul 2021 126 - 128 1.20% Jun 2021 124.75 - 127.5

MB-AL-0042 Aluminum alloy 356.1, delivered Midwest, cents/lb 08 Jul 2021 137 - 140 0.00% Jun 2021 137 - 140

MB-AL-0043 Aluminum alloy A360.1, delivered Midwest, cents/lb 08 Jul 2021 134 - 137 0.00% Jun 2021 132.25 - 136

MB-AL-0044 Aluminum alloy A413.1, delivered Midwest, cents/lb 08 Jul 2021 135 - 138 0.00% Jun 2021 133 - 136.75

MB-AL-0292 Aluminium ingot ADC 12 spot (MJP), cfr Japan, $/tonne 07 Jul 2021 2400 - 2450 0.00% Jun 2021 2440 - 2510

MB-AL-0350 Aluminium ingot ADC 12, exw dp China, yuan/tonne 07 Jul 2021 17900 - 18100 0.56% Jun 2021 18260 - 18540

Copper scrap No1 & No2 prices 

Symbol Description Date Price +/- Month Monthly Average

MB-CU-0417
Copper scrap No1 heavy copper & wire, dealer buying price, delivered to yard
US, US cents/lb

01 Jul 2021 355 -2.74% Jun 2021 365

MB-CU-0295
Copper scrap No1 copper, discount, buying price, delivered to brass ingot
makers, US cents/lb

07 Jul 2021 (32) - (29) Jun 2021 (32) - (29)
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Symbol Description Date Price +/- Month Monthly Average

MB-CU-0292
Copper scrap No1 copper, discount, buying price, delivered to re�ners, US
cents/lb

07 Jul 2021 (25) - (21) Jun 2021 (26.6) - (22.6)

MB-CU-0291
Copper scrap No1 copper, discount, buying price, delivered to brass mill US,
US cents/lb

07 Jul 2021 (20) - (15) Jun 2021 (20) - (15)

MB-CU-0294
Copper scrap No1 bare bright, discount, buying price, delivered to brass
ingot makers, US cents/lb

07 Jul 2021 (15) - (11) Jun 2021 (15) - (10.6)

MB-CU-0305
Copper scrap No1 bare bright, buying price, delivered to brass ingot makers,
US cents/lb

13 Jul 2021 416 - 420 -0.24% Jun 2021 424.27 - 428.77

MB-CU-0306
Copper scrap No1 copper, buying price, delivered to brass ingot makers, US
cents/lb

13 Jul 2021 399 - 402 -0.25% Jun 2021 407.27 - 410.27

MB-CU-0302
Copper scrap No1 copper, buying price, delivered to brass mill US, US
cents/lb

13 Jul 2021 413.5 -0.24% Jun 2021 421.77

MB-CU-0298
Copper scrap No1 comp solids, buying price, delivered to brass ingot makers,
US cents/lb

07 Jul 2021 322 - 331 0.00% Jun 2021 323.2 - 331.8

MB-CU-0303 Copper scrap No1 copper, buying price, delivered to re�ners, US cents/lb 13 Jul 2021 408 -0.24% Jun 2021 414.27

MB-CU-0010
Copper scrap No1 heavy copper & wire, dealer buying price, delivered to yard
Toronto, Canadian cents/lb

01 Jul 2021 455 1.11% Jun 2021 460

MB-CU-0009
Copper scrap No1 heavy copper & wire, dealer buying price, delivered to yard
Montreal, Canadian cents/lb

01 Jul 2021 402 -4.74% Jun 2021 437

MB-CU-0512
No1 copper material, RCu-2A,1B (candy/berry), cif China, LME/Comex
discount, US cents per lb

28 Jun 2021 20 - 23 Jun 2021 20 - 23

MB-CU-0360
No2 copper material, RCu-2B (birch/cli�), cif China, LME/Comex discount,
US cents per lb

28 Jun 2021 42 - 45 2.35% Jun 2021 42 - 45

MB-CU-0025
Copper scrap No2 heavy copper & wire, dealer buying price, delivered to yard
Montreal, Canadian cents/lb

01 Jul 2021 377 -5.04% Jun 2021 412

MB-CU-0418
Copper scrap No2 heavy copper & wire, dealer buying price, delivered to yard
US, US cents/lb

01 Jul 2021 330 -3.79% Jun 2021 345.5

MB-CU-0304 Copper scrap No2 copper, buying price, delivered to re�ners, US cents/lb 13 Jul 2021 371.5 -0.27% Jun 2021 381.68

MB-CU-0307
Copper scrap No2 copper, buying price, delivered to brass ingot makers, US
cents/lb

13 Jul 2021 371 - 376 -0.27% Jun 2021 379.27 - 384.27

MB-CU-0293
Copper scrap No2 copper, discount, buying price, delivered to re�ners, US
cents/lb

07 Jul 2021 (62) - (57) Jun 2021 (60.4) - (55.4)

MB-CU-0296
Copper scrap No2 copper, discount, buying price, delivered to brass ingot
makers, US cents/lb

07 Jul 2021 (60) - (55) Jun 2021 (60) - (55)

MB-CU-0026
Copper scrap No2 heavy copper & wire, dealer buying price, delivered to yard
Toronto, Canadian cents/lb

01 Jul 2021 425 0.00% Jun 2021 435

US copper scrap solids, turnings, light, radiators & clips prices 

Symbol Description Date Price +/- Month Monthly Average

MB-CU-0421
Copper scrap yellow brass solids, dealer buying price, delivered to yard US, US
cents/lb

01 Jul 2021 215 -2.27% Jun 2021 220

MB-CU-0301
Copper scrap yellow brass solids, buying price, delivered to brass ingot makers,
US cents/lb

07 Jul 2021 245 - 250 0.00% Jun 2021 247 - 252

MB-CU-0416
Copper scrap mixed yellow brass turnings, borings, dealer buying price,
delivered to yard US, US cents/lb

01 Jul 2021 175 0.00% Jun 2021 179

MB-CU-0414
Copper scrap auto radiators (unsweated), dealer buying price, delivered to
yard US, US cents/lb

01 Jul 2021 175 0.00% Jun 2021 175

MB-CU-0300
Copper scrap radiators, buying price, delivered to brass ingot makers, US
cents/lb

07 Jul 2021 244 - 250 0.00% Jun 2021 245.2 - 251.2
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Symbol Description Date Price +/- Month Monthly Average

MB-CU-0413
Copper scrap 70-30 brass clips, dealer buying price, delivered to yard US, US
cents/lb

01 Jul 2021 243 0.00% Jun 2021 246.5

MB-CU-0415
Copper scrap light copper, dealer buying price, delivered to yard US, US
cents/lb

01 Jul 2021 315 -3.08% Jun 2021 332.5

MB-CU-0297
Copper scrap light copper, discount, buying price, delivered to brass ingot
makers, US cents/lb

07 Jul 2021 (60) - (55) Jun 2021 (62.6) - (58.8)

MB-CU-0308
Copper scrap light copper, buying price, delivered to brass ingot makers, US
cents/lb

13 Jul 2021 371 - 376 -0.27% Jun 2021 376.18 - 379.73

MB-CU-0299
Copper scrap comp borings, turnings, buying price, delivered to brass ingot
makers, US cents/lb

07 Jul 2021 316 - 321 0.00% Jun 2021 317.4 - 323.2

MB-CU-0419
Copper scrap red brass solids, dealer buying price, delivered to yard US, US
cents/lb

01 Jul 2021 260 0.00% Jun 2021 260

MB-CU-0420
Copper scrap red brass turnings, borings, dealer buying price, delivered to
yard US, US cents/lb

01 Jul 2021 225 -1.32% Jun 2021 230.5

Canadian copper scrap solids, turnings, light, radiators & clips prices 

Symbol Description Date Price +/- Month Monthly Average

MB-CU-0119
Copper scrap yellow brass solids, dealer buying price, delivered to yard Montreal,
Canadian cents/lb

01 Jul 2021 248 -2.75% Jun 2021 260

MB-CU-0120
Copper scrap yellow brass solids, dealer buying price, delivered to yard Toronto,
Canadian cents/lb

01 Jul 2021 290 3.57% Jun 2021 280

MB-CU-0135
Copper scrap mixed yellow brass turnings, borings, dealer buying price, delivered to
yard Montreal, Canadian cents/lb

01 Jul 2021 143 0.00% Jun 2021 148

MB-CU-0136
Copper scrap mixed yellow brass turnings, borings, dealer buying price, delivered to
yard Toronto, Canadian cents/lb

01 Jul 2021 226 -1.74% Jun 2021 231.5

MB-CU-0196
Copper scrap auto radiators (unsweated), dealer buying price, delivered to yard
Montreal, Canadian cents/lb

01 Jul 2021 220 0.00% Jun 2021 240

MB-CU-0197
Copper scrap auto radiators (unsweated), dealer buying price, delivered to yard
Toronto, Canadian cents/lb

01 Jul 2021 251 0.00% Jun 2021 251

MB-CU-0181
Copper scrap 70-30 brass clips, dealer buying price, delivered to yard Montreal,
Canadian cents/lb

01 Jul 2021 265 0.00% Jun 2021 270

MB-CU-0042
Copper scrap light copper, dealer buying price, delivered to yard Toronto, Canadian
cents/lb

01 Jul 2021 364 -1.36% Jun 2021 385

MB-CU-0041
Copper scrap light copper, dealer buying price, delivered to yard Montreal, Canadian
cents/lb

01 Jul 2021 352 0.00% Jun 2021 367

MB-CU-0058
Copper scrap red brass solids, dealer buying price, delivered to yard Toronto,
Canadian cents/lb

01 Jul 2021 331 0.30% Jun 2021 328.5

MB-CU-0073
Copper scrap red brass turnings, borings, dealer buying price, delivered to yard
Montreal, Canadian cents/lb

01 Jul 2021 153 0.00% Jun 2021 158

MB-CU-0074
Copper scrap red brass turnings, borings, dealer buying price, delivered to yard
Toronto, Canadian cents/lb

01 Jul 2021 307 0.66% Jun 2021 302

MB-CU-0057
Copper scrap red brass solids, dealer buying price, delivered to yard Montreal,
Canadian cents/lb

01 Jul 2021 265 0.00% Jun 2021 270

Chicago nickel scrap prices 

Symbol Description Date Price +/- Month Monthly Average

MB-NI-0202
Nickel alloy scrap Inconel 601 scrap solids, broker buying price, delivered to yard
Chicago, US cents/lb

30 Jun 2021 390 - 457 0.95% Jun 2021 386.67 - 452.67
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Symbol Description Date Price +/- Month Monthly Average

MB-NI-0198
Nickel alloy scrap 309 stainless steel scrap solids, broker buying price, delivered
to yard Chicago, US cents/lb

30 Jun 2021 107 - 116 3.72% Jun 2021 102.67 - 111.33

MB-NI-0152
Nickel alloy scrap 330 stainless steel scrap solids, dealer buying price, delivered
to yard Chicago, US cents/lb

07 Jul 2021 175 - 180 9.23% Jun 2021 150 - 175

MB-NI-0197
Nickel alloy scrap Inconel 600 scrap, solids, broker buying price, delivered to
yard Chicago, US cents/lb

30 Jun 2021 485 - 550 0.98% Jun 2021 471.67 - 543.33

MB-NI-0154
Nickel alloy scrap Inconel 601 scrap solids, dealer buying price, delivered to yard
Chicago, US cents/lb

07 Jul 2021 275 - 300 4.55% Jun 2021 250 - 300

MB-NI-0151
Nickel alloy scrap 310 stainless steel scrap solids, dealer buying price, delivered
to yard Chicago, US cents/lb

07 Jul 2021 110 - 120 9.52% Jun 2021 100 - 110

MB-NI-0200
Nickel alloy scrap 330 stainless steel scrap solids, broker buying price, delivered
to yard Chicago, US cents/lb

30 Jun 2021 250 - 270 0.78% Jun 2021 240 - 268.33

MB-NI-0199
Nickel alloy scrap 310 stainless steel scrap solids, broker buying price, delivered
to yard Chicago, US cents/lb

30 Jun 2021 155 - 170 0.62% Jun 2021 152.67 - 167.33

MB-NI-0150
Nickel alloy scrap 309 stainless steel scrap solids, dealer buying price, delivered
to yard Chicago, US cents/lb

07 Jul 2021 78 - 80 12.86% Jun 2021 65 - 75

MB-NI-0149
Nickel alloy scrap Inconel 600 scrap, solids, dealer buying price, delivered to
yard Chicago, US cents/lb

07 Jul 2021 335 - 375 4.41% Jun 2021 310 - 370

MB-NI-0155
Nickel scrap 17-4PH stainless steel scrap solids, dealer buying price, delivered to
yard Chicago, US cents/lb

07 Jul 2021 25 - 37 26.53% Jun 2021 24 - 25

MB-NI-0201
Nickel scrap Invar scrap solids, clips, broker buying price, delivered to yard
Chicago, US cents/lb

30 Jun 2021 235 - 270 0.40% Jun 2021 231.67 - 267.67

MB-NI-0153
Nickel scrap Invar scrap solids, clips, dealer buying price, delivered to yard
Chicago, US cents/lb

07 Jul 2021 165 - 180 6.15% Jun 2021 150 - 175

MB-NI-0193
Nickel scrap nickel turnings, broker buying price, delivered to yard Chicago, US
cents/lb

30 Jun 2021 600 - 730 1.14% Jun 2021 581.67 - 720

MB-NI-0145
Nickel scrap nickel turnings, dealer buying price, delivered to yard Chicago, US
cents/lb

07 Jul 2021 440 - 600 16.85% Jun 2021 390 - 500

MB-NI-0192 Nickel scrap solids, broker buying price, delivered to yard Chicago, US cents/lb 30 Jun 2021 650 - 750 0.36% Jun 2021 635 - 736.67

MB-NI-0144 Nickel scrap solids, dealer buying price, delivered to yard Chicago, US cents/lb 07 Jul 2021 460 - 625 11.28% Jun 2021 425 - 550

MB-NI-0196
Nickel-copper scrap Monel K-500 (castings) solids, clips, broker buying price,
delivered to yard Chicago, US cents/lb

30 Jun 2021 420 - 482 -0.88% Jun 2021 420 - 479.67

MB-NI-0148
Nickel-copper scrap Monel K-500 (castings) solids, clips, dealer buying price,
delivered to yard Chicago, US cents/lb

07 Jul 2021 270 - 310 -1.69% Jun 2021 290 - 300

MB-NI-0194
Nickel-copper scrap Monel R-400 scrap solids, clips, broker buying price,
delivered to yard Chicago, US cents/lb

30 Jun 2021 435 - 522 -0.31% Jun 2021 431.67 - 519.67

MB-NI-0146
Nickel-copper scrap Monel R-400 scrap solids, clips, dealer buying price,
delivered to yard Chicago, US cents/lb

07 Jul 2021 300 - 335 4.10% Jun 2021 295 - 315

MB-NI-0195
Nickel-copper scrap Monel scrap turnings, broker buying price, delivered to
yard Chicago, US cents/lb

30 Jun 2021 315 - 372 -0.43% Jun 2021 310 - 369.67

MB-NI-0147
Nickel-copper scrap Monel scrap turnings, dealer buying price, delivered to
yard Chicago, US cents/lb

07 Jul 2021 215 - 225 3.53% Jun 2021 210 - 215

MB-NI-0203
Nickel scrap 17-4PH stainless steel scrap solids, broker buying price, delivered to
yard Chicago, US cents/lb

30 Jun 2021 38 - 43 0.00% Jun 2021 36.67 - 42

Detroit nickel scrap prices 

Symbol Description Date Price +/- Month Monthly Average

MB-NI-0212
Nickel alloy scrap 330 stainless steel scrap solids, broker buying price, delivered
to yard Detroit, US cents/lb

30 Jun 2021 250 - 270 2.56% Jun 2021 240 - 260.67
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Symbol Description Date Price +/- Month Monthly Average

MB-NI-0162
Nickel alloy scrap 309 stainless steel scrap solids, dealer buying price, delivered
to yard Detroit, US cents/lb

07 Jul 2021 67 - 80 6.52% Jun 2021 63 - 75

MB-NI-0167
Nickel scrap 17-4PH stainless steel scrap solids, dealer buying price, delivered to
yard Detroit, US cents/lb

07 Jul 2021 25 - 27 8.33% Jun 2021 23 - 25

MB-NI-0214
Nickel alloy scrap Inconel 601 scrap solids, broker buying price, delivered to yard
Detroit, US cents/lb

30 Jun 2021 390 - 450 3.07% Jun 2021 380 - 436.67

MB-NI-0211
Nickel alloy scrap 310 stainless steel scrap solids, broker buying price, delivered
to yard Detroit, US cents/lb

30 Jun 2021 155 - 170 1.56% Jun 2021 152.67 - 165

MB-NI-0164
Nickel alloy scrap 330 stainless steel scrap solids, dealer buying price, delivered
to yard Detroit, US cents/lb

07 Jul 2021 153 - 180 4.72% Jun 2021 143 - 175

MB-NI-0161
Nickel alloy scrap Inconel 600 scrap, solids, dealer buying price, delivered to
yard Detroit, US cents/lb

07 Jul 2021 311 - 375 3.78% Jun 2021 291 - 370

MB-NI-0210
Nickel alloy scrap 309 stainless steel scrap solids, broker buying price, delivered
to yard Detroit, US cents/lb

30 Jun 2021 115 - 116 5.96% Jun 2021 106.33 - 111.33

MB-NI-0209
Nickel alloy scrap Inconel 600 scrap, solids, broker buying price, delivered to
yard Detroit, US cents/lb

30 Jun 2021 485 - 550 1.97% Jun 2021 471.67 - 538.33

MB-NI-0166
Nickel alloy scrap Inconel 601 scrap solids, dealer buying price, delivered to yard
Detroit, US cents/lb

07 Jul 2021 245 - 300 3.02% Jun 2021 229 - 300

MB-NI-0163
Nickel alloy scrap 310 stainless steel scrap solids, dealer buying price, delivered
to yard Detroit, US cents/lb

07 Jul 2021 97 - 120 8.50% Jun 2021 90 - 110

MB-NI-0213
Nickel scrap Invar scrap solids, clips, broker buying price, delivered to yard
Detroit, US cents/lb

30 Jun 2021 235 - 270 1.61% Jun 2021 231.67 - 260.67

MB-NI-0165
Nickel scrap Invar scrap solids, clips, dealer buying price, delivered to yard
Detroit, US cents/lb

07 Jul 2021 149 - 180 4.44% Jun 2021 140 - 175

MB-NI-0205
Nickel scrap nickel turnings, broker buying price, delivered to yard Detroit, US
cents/lb

30 Jun 2021 620 - 730 2.66% Jun 2021 591.67 - 720

MB-NI-0157
Nickel scrap nickel turnings, dealer buying price, delivered to yard Detroit, US
cents/lb

07 Jul 2021 372 - 480 9.23% Jun 2021 335 - 445

MB-NI-0204 Nickel scrap solids, broker buying price, delivered to yard Detroit, US cents/lb 30 Jun 2021 650 - 750 2.56% Jun 2021 625 - 736.67

MB-NI-0156 Nickel scrap solids, dealer buying price, delivered to yard Detroit, US cents/lb 07 Jul 2021 390 - 500 3.49% Jun 2021 360 - 500

MB-NI-0208
Nickel-copper scrap Monel K-500 (castings) solids, clips, broker buying price,
delivered to yard Detroit, US cents/lb

30 Jun 2021 420 - 460 3.65% Jun 2021 419.67 - 438.33

MB-NI-0160
Nickel-copper scrap Monel K-500 (castings) solids, clips, dealer buying price,
delivered to yard Detroit, US cents/lb

07 Jul 2021 270 - 310 -1.69% Jun 2021 290 - 300

MB-NI-0206
Nickel-copper scrap Monel R-400 scrap solids, clips, broker buying price,
delivered to yard Detroit, US cents/lb

30 Jun 2021 435 - 480 4.57% Jun 2021 431.67 - 456.67

MB-NI-0158
Nickel-copper scrap Monel R-400 scrap solids, clips, dealer buying price,
delivered to yard Detroit, US cents/lb

07 Jul 2021 273 - 335 6.11% Jun 2021 258 - 315

MB-NI-0207
Nickel-copper scrap Monel scrap turnings, broker buying price, delivered to yard
Detroit, US cents/lb

30 Jun 2021 315 - 330 -1.53% Jun 2021 310 - 333.33

MB-NI-0159
Nickel-copper scrap Monel scrap turnings, dealer buying price, delivered to yard
Detroit, US cents/lb

07 Jul 2021 210 - 225 5.33% Jun 2021 198 - 215

MB-NI-0215
Nickel scrap 17-4PH stainless steel scrap solids, broker buying price, delivered to
yard Detroit, US cents/lb

30 Jun 2021 38 - 40 -2.50% Jun 2021 37.33 - 40.67

Houston nickel scrap prices 

Symbol Description Date Price +/- Month Monthly Average

MB-NI-0222
Nickel alloy scrap 309 stainless steel scrap solids, broker buying price, delivered
to yard Houston, US cents/lb

30 Jun 2021 98 - 105 2.01% Jun 2021 97.33 - 102
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Symbol Description Date Price +/- Month Monthly Average

MB-NI-0178
Nickel alloy scrap Inconel 601 scrap solids, dealer buying price, delivered to yard
Houston, US cents/lb

07 Jul 2021 315 - 400 2.14% Jun 2021 300 - 400

MB-NI-0175
Nickel alloy scrap 310 stainless steel scrap solids, dealer buying price, delivered
to yard Houston, US cents/lb

07 Jul 2021 111 - 140 9.13% Jun 2021 105 - 125

MB-NI-0227
Nickel scrap 17-4PH stainless steel scrap solids, broker buying price, delivered to
yard Houston, US cents/lb

30 Jun 2021 42 - 50 12.20% Jun 2021 38.67 - 46.67

MB-NI-0174
Nickel alloy scrap 309 stainless steel scrap solids, dealer buying price, delivered
to yard Houston, US cents/lb

07 Jul 2021 70 - 95 13.79% Jun 2021 65 - 80

MB-NI-0224
Nickel alloy scrap 330 stainless steel scrap solids, broker buying price, delivered
to yard Houston, US cents/lb

30 Jun 2021 238 - 270 1.60% Jun 2021 229.33 - 266.67

MB-NI-0221
Nickel alloy scrap Inconel 600 scrap, solids, broker buying price, delivered to
yard Houston, US cents/lb

30 Jun 2021 474 - 550 -5.10% Jun 2021 517.33 - 543.33

MB-NI-0179
Nickel scrap 17-4PH stainless steel scrap solids, dealer buying price, delivered to
yard Houston, US cents/lb

07 Jul 2021 17 - 35 6.12% Jun 2021 17 - 32

MB-NI-0226
Nickel alloy scrap Inconel 601 scrap solids, broker buying price, delivered to yard
Houston, US cents/lb

30 Jun 2021 397 - 450 2.67% Jun 2021 384 - 440

MB-NI-0223
Nickel alloy scrap 310 stainless steel scrap solids, broker buying price, delivered
to yard Houston, US cents/lb

30 Jun 2021 151 - 165 0.32% Jun 2021 147 - 163.33

MB-NI-0176
Nickel alloy scrap 330 stainless steel scrap solids, dealer buying price, delivered
to yard Houston, US cents/lb

07 Jul 2021 182 - 240 4.20% Jun 2021 165 - 240

MB-NI-0173
Nickel alloy scrap Inconel 600 scrap, solids, dealer buying price, delivered to
yard Houston, US cents/lb

07 Jul 2021 363 - 500 2.13% Jun 2021 345 - 500

MB-NI-0225
Nickel scrap Invar scrap solids, clips, broker buying price, delivered to yard
Houston, US cents/lb

30 Jun 2021 264 - 265 4.34% Jun 2021 254.67 - 262.33

MB-NI-0177
Nickel scrap Invar scrap solids, clips, dealer buying price, delivered to yard
Houston, US cents/lb

07 Jul 2021 198 - 199 -9.77% Jun 2021 200 - 240

MB-NI-0217
Nickel scrap nickel turnings, broker buying price, delivered to yard Houston, US
cents/lb

30 Jun 2021 525 - 550 3.37% Jun 2021 508.33 - 546.67

MB-NI-0169
Nickel scrap nickel turnings, dealer buying price, delivered to yard Houston, US
cents/lb

07 Jul 2021 416 - 450 0.70% Jun 2021 360 - 500

MB-NI-0216 Nickel scrap solids, broker buying price, delivered to yard Houston, US cents/lb 30 Jun 2021 625 - 635 3.28% Jun 2021 598.33 - 618.33

MB-NI-0168 Nickel scrap solids, dealer buying price, delivered to yard Houston, US cents/lb 07 Jul 2021 480 - 575 5.50% Jun 2021 450 - 550

MB-NI-0220
Nickel-copper scrap Monel K-500 (castings) solids, clips, broker buying price,
delivered to yard Houston, US cents/lb

30 Jun 2021 455 - 510 -1.53% Jun 2021 453.33 - 520

MB-NI-0172
Nickel-copper scrap Monel K-500 (castings) solids, clips, dealer buying price,
delivered to yard Houston, US cents/lb

07 Jul 2021 345 - 450 -0.63% Jun 2021 375 - 425

MB-NI-0218
Nickel-copper scrap Monel R-400 scrap solids, clips, broker buying price,
delivered to yard Houston, US cents/lb

30 Jun 2021 485 - 535 0.00% Jun 2021 483.33 - 535

MB-NI-0170
Nickel-copper scrap Monel R-400 scrap solids, clips, dealer buying price,
delivered to yard Houston, US cents/lb

07 Jul 2021 371 - 475 1.32% Jun 2021 395 - 440

MB-NI-0219
Nickel-copper scrap Monel scrap turnings, broker buying price, delivered to yard
Houston, US cents/lb

30 Jun 2021 315 - 420 -0.68% Jun 2021 330 - 406.67

MB-NI-0171
Nickel-copper scrap Monel scrap turnings, dealer buying price, delivered to yard
Houston, US cents/lb

07 Jul 2021 245 - 315 -6.67% Jun 2021 250 - 350

Pittsburgh nickel scrap prices 

Symbol Description Date Price +/- Month Monthly Average

MB-NI-0238
Nickel alloy scrap Inconel 601 scrap solids, broker buying price, delivered to yard
Pittsburgh, US cents/lb

30 Jun 2021 380 - 450 1.84% Jun 2021 388.33 - 436.67
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Symbol Description Date Price +/- Month Monthly Average

MB-NI-0235
Nickel alloy scrap 310 stainless steel scrap solids, broker buying price, delivered
to yard Pittsburgh, US cents/lb

30 Jun 2021 150 - 170 4.92% Jun 2021 143.33 - 165

MB-NI-0188
Nickel alloy scrap 330 stainless steel scrap solids, dealer buying price, delivered
to yard Pittsburgh, US cents/lb

07 Jul 2021 125 - 190 5.00% Jun 2021 125 - 175

MB-NI-0185
Nickel alloy scrap Inconel 600 scrap, solids, dealer buying price, delivered to
yard Pittsburgh, US cents/lb

07 Jul 2021 335 - 450 6.80% Jun 2021 310 - 425

MB-NI-0191
Nickel scrap 17-4PH stainless steel scrap solids, dealer buying price, delivered to
yard Pittsburgh, US cents/lb

07 Jul 2021 20 - 40 42.86% Jun 2021 17 - 25

MB-NI-0187
Nickel alloy scrap 310 stainless steel scrap solids, dealer buying price, delivered
to yard Pittsburgh, US cents/lb

07 Jul 2021 75 - 120 5.41% Jun 2021 75 - 110

MB-NI-0234
Nickel alloy scrap 309 stainless steel scrap solids, broker buying price, delivered
to yard Pittsburgh, US cents/lb

30 Jun 2021 100 - 116 8.00% Jun 2021 95.33 - 111.33

MB-NI-0239
Nickel scrap 17-4PH stainless steel scrap solids, broker buying price, delivered to
yard Pittsburgh, US cents/lb

30 Jun 2021 34 - 42 5.56% Jun 2021 34 - 40.67

MB-NI-0236
Nickel alloy scrap 330 stainless steel scrap solids, broker buying price, delivered
to yard Pittsburgh, US cents/lb

30 Jun 2021 200 - 270 -3.49% Jun 2021 216.67 - 262.33

MB-NI-0233
Nickel alloy scrap Inconel 600 scrap, solids, broker buying price, delivered to
yard Pittsburgh, US cents/lb

30 Jun 2021 450 - 550 -1.48% Jun 2021 471.67 - 538.33

MB-NI-0190
Nickel alloy scrap Inconel 601 scrap solids, dealer buying price, delivered to yard
Pittsburgh, US cents/lb

07 Jul 2021 245 - 350 16.67% Jun 2021 185 - 325

MB-NI-0186
Nickel alloy scrap 309 stainless steel scrap solids, dealer buying price, delivered
to yard Pittsburgh, US cents/lb

07 Jul 2021 65 - 80 11.54% Jun 2021 55 - 75

MB-NI-0237
Nickel scrap Invar scrap solids, clips, broker buying price, delivered to yard
Pittsburgh, US cents/lb

30 Jun 2021 200 - 275 -4.04% Jun 2021 216.67 - 268.33

MB-NI-0189
Nickel scrap Invar scrap solids, clips, dealer buying price, delivered to yard
Pittsburgh, US cents/lb

07 Jul 2021 160 - 191 8.00% Jun 2021 150 - 175

MB-NI-0229
Nickel scrap nickel turnings, broker buying price, delivered to yard Pittsburgh,
US cents/lb

30 Jun 2021 620 - 730 2.27% Jun 2021 605 - 726.67

MB-NI-0181
Nickel scrap nickel turnings, dealer buying price, delivered to yard Pittsburgh,
US cents/lb

07 Jul 2021 400 - 550 3.83% Jun 2021 390 - 525

MB-NI-0228
Nickel scrap solids, broker buying price, delivered to yard Pittsburgh, US
cents/lb

30 Jun 2021 650 - 770 1.07% Jun 2021 668.33 - 756.67

MB-NI-0180
Nickel scrap solids, dealer buying price, delivered to yard Pittsburgh, US
cents/lb

07 Jul 2021 460 - 590 7.69% Jun 2021 425 - 550

MB-NI-0232
Nickel-copper scrap Monel K-500 (castings) solids, clips, broker buying price,
delivered to yard Pittsburgh, US cents/lb

30 Jun 2021 400 - 478 -4.04% Jun 2021 413.33 - 486

MB-NI-0184
Nickel-copper scrap Monel K-500 (castings) solids, clips, dealer buying price,
delivered to yard Pittsburgh, US cents/lb

07 Jul 2021 270 - 375 -3.01% Jun 2021 290 - 375

MB-NI-0230
Nickel-copper scrap Monel R-400 scrap solids, clips, broker buying price,
delivered to yard Pittsburgh, US cents/lb

30 Jun 2021 425 - 522 7.61% Jun 2021 405 - 517.33

MB-NI-0182
Nickel-copper scrap Monel R-400 scrap solids, clips, dealer buying price,
delivered to yard Pittsburgh, US cents/lb

07 Jul 2021 300 - 400 0.72% Jun 2021 295 - 400

MB-NI-0231
Nickel-copper scrap Monel scrap turnings, broker buying price, delivered to
yard Pittsburgh, US cents/lb

30 Jun 2021 300 - 365 -1.48% Jun 2021 300 - 371.67

MB-NI-0183
Nickel-copper scrap Monel scrap turnings, dealer buying price, delivered to
yard Pittsburgh, US cents/lb

07 Jul 2021 225 - 260 2.11% Jun 2021 215 - 260

Lead scrap prices 

Symbol Description Date Price +/- Month Monthly Average
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Symbol Description Date Price +/- Month Monthly Average

MB-PB-0004 Lead scrap buying price, delivered smelters US, $/cwt 13 Jul 2021 78 - 83 0.00% Jun 2021 78 - 83

MB-PB-0003 Lead scrap remelt buying price, delivered smelters US, $/cwt 13 Jul 2021 82 - 85 0.00% Jun 2021 82 - 85

MB-PB-0002 Lead scrap cable buying price, delivered smelters US, $/cwt 13 Jul 2021 81 - 85 0.00% Jun 2021 81 - 85

MB-PB-0111 Lead scrap heavy soft lead, dealer buying price, delivered to yard US, US cents/lb 01 Jul 2021 45 9.76% Jun 2021 41

MB-PB-0112
Lead scrap undrained whole batteries, dealer buying price, delivered to yard US, US
cents/lb

01 Jul 2021 19 0.00% Jun 2021 19

MB-PB-0005 Lead scrap whole batteries buying price, delivered smelters US, $/cwt 13 Jul 2021 30 - 33 0.00% Jun 2021 30 - 33

MB-PB-0009
Lead scrap heavy soft lead, dealer buying price, delivered to yard Montreal,
Canadian cents/lb

01 Jul 2021 70 0.00% Jun 2021 70

MB-PB-0010
Lead scrap heavy soft lead, dealer buying price, delivered to yard Toronto, Canadian
cents/lb

01 Jul 2021 70 0.00% Jun 2021 71.5

MB-PB-0033
Lead scrap undrained whole batteries, dealer buying price, delivered to yard
Montreal, Canadian cents/lb

01 Jul 2021 27 0.00% Jun 2021 27

Zinc scrap prices 

Symbol Description Date Price +/- Month Monthly Average

MB-ZN-0122 Zinc scrap old zinc scrap, dealer buying price, delivered to yard US, US cents/lb 01 Jul 2021 38 2.70% Jun 2021 37

MB-ZN-0004 Zinc scrap old zinc (clean), buying price, delivered smelters US, US cents/lb 13 Jul 2021 64 - 67 0.00% Jun 2021 64 - 67

MB-ZN-0003 Zinc scrap new zinc clippings buying price, delivered smelters US, US cents/lb 13 Jul 2021 83 - 86 0.00% Jun 2021 83 - 86

MB-ZN-0002 Zinc scrap galvanizers dross buying price, delivered smelters US, US cents/lb 13 Jul 2021 79 - 82 0.00% Jun 2021 79 - 82

MB-ZN-0050
Zinc scrap old zinc, dealer buying price, delivered to yard Montreal, Canadian
cents/lb

01 Jul 2021 27 0.00% Jun 2021 27

Titanium scrap prices 

Symbol Description Date Price +/- Month Monthly Average

MB-TI-0002 Titanium scrap turnings, unprocessed type 90/6/4, 0.5-2% Sn max, cif Europe, $/lb 07 Jul 2021 1.6 - 1.7 0.00% Jun 2021 1.6 - 1.7

MB-TI-0001 Titanium scrap turnings, unprocessed type 90/6/4, 0.5% Sn max, cif Europe, $/lb 07 Jul 2021 1.7 - 1.8 0.00% Jun 2021 1.7 - 1.8
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Chrome ore and ferro-chrome prices 

Symbol Description Date Price +/- Month Monthly Average

MB-CHO-0002 Chrome ore Turkish lumpy 40-42%, cfr main Chinese ports, $/tonne 13 Jul 2021 250 - 260 0.00% Jun 2021 230 - 242

MB-CHO-0003
Chrome ore South Africa UG2 concentrates index basis 42%, cif China,
$/tonne

13 Jul 2021 162 1.89% Jun 2021 157.8

MB-FEC-0001
Ferro-chrome low phosphorous, min 65% Cr, max 0.015% P, delivered
Europe, $/lb

06 Jul 2021 1.38 - 1.59 0.00% Jun 2021 1.36 - 1.57

MB-FEC-0002 Ferro-chrome low carbon, 65% Cr, max 0.06% C, delivered Europe, $/lb Cr 06 Jul 2021 2.06 - 2.52 0.00% Jun 2021 2.03 - 2.5

MB-FEC-0003 Ferro-chrome 0.10% C, average 65-70% Cr, delivered Europe, $/lb Cr 06 Jul 2021 2.06 - 2.48 0.00% Jun 2021 2.03 - 2.46

MB-FEC-0004
Ferro-chrome high carbon 6-8.5% C, basis 60-70% Cr, max 1.5% Si,
delivered Europe, $/lb Cr

13 Jul 2021 1.3 - 1.55 1.42% Jun 2021 1.23 - 1.53

MB-FEC-0005 Ferro-chrome contract 6-8% C, basis 50% Cr, ddp China, yuan/tonne 13 Jul 2021 8195 - 8395 6.04% Jun 2021 7250 - 7445

MB-FEC-0006 Ferro-chrome spot 6-8% C, basis 50% Cr, ddp China, yuan/tonne 13 Jul 2021 8500 - 8800 2.98% Jun 2021 7680 - 8000

MB-FEC-0007
Ferro-chrome high carbon 6-8% C, basis 60-65% Cr, max 2% Si, in-whs
Pittsburgh, US cents/lb

08 Jul 2021 128 - 132 0.00% Jun 2021 127 - 132

MB-FEC-0008
Ferro-chrome low carbon 0.05%C, 65% Cr min, in-whs Pittsburgh, US
cents/lb

08 Jul 2021 235 - 240 2.15% Jun 2021 230 - 235

MB-FEC-0009
Ferro-chrome low carbon 0.10%C, 62% Cr min, in-whs Pittsburgh, US
cents/lb

08 Jul 2021 230 - 235 2.20% Jun 2021 225 - 230

MB-FEC-0010
Ferro-chrome low carbon 0.15%C, 60% Cr min, in-whs Pittsburgh, US
cents/lb

08 Jul 2021 225 - 230 2.25% Jun 2021 220 - 225

MB-FEC-0011 Ferro-chrome 50% Cr import, cif main Chinese ports, $/Ib contained Cr 13 Jul 2021 1.12 3.70% Jun 2021 0.98

MB-FEC-0012
Ferro-chrome high carbon 6-8% C, basis 60-65% Cr, max 2% Si, in-whs
Pittsburgh, $/lb

08 Jul 2021 1.28 - 1.32 0.00% Jun 2021

MB-FEC-0013 Ferro-chrome low carbon 0.05%C, 65% Cr min, in-whs Pittsburgh, $/lb 08 Jul 2021 2.35 - 2.4 2.15% Jun 2021

MB-FEC-0014 Ferro-chrome low carbon 0.10%C, 62% Cr min, in-whs Pittsburgh, $/lb 08 Jul 2021 2.3 - 2.35 2.19% Jun 2021

MB-FEC-0015 Ferro-chrome low carbon 0.15%C, 60% Cr min, in-whs Pittsburgh, $/lb 08 Jul 2021 2.25 - 2.3 2.24% Jun 2021

MB-FEC-0016
Ferro-chrome lumpy Cr charge quarterly, basis 52% Cr (and high carbon),
delivered Europe, $/lb Cr (rounded to the closest 2 decimal places)

01 Jul 2021 1.56 0.00% Jun 2021 1.56

MB-FEC-0017 Ferro-chrome high carbon 57-65% Cr, cif dup Japan, $/Ib 01 Jul 2021 1.09 - 1.13 9.90% Jun 2021 0.99 - 1.03

MB-FEC-0018 Ferro-chrome high carbon 57-65% Cr, cif dup South Korea, $/Ib 01 Jul 2021 1.07 - 1.1 9.00% Jun 2021 0.97 - 1.01

MB-FEC-0019
Ferro-chrome lumpy Cr benchmark indicator, charge basis 52% (and high
carbon), Europe, $/Ib

13 Jul 2021 1.63 2.52% Jun 2021 1.59

MB-FEC-0020
Ferro-chrome high carbon 6-8.5% C, basis 60-64.9% Cr, max 3% Si, cif
Europe, $/lb Cr

13 Jul 2021 1.2 - 1.3 2.46% Jun 2021 1.08 - 1.16

MB-FEC-0021
Ferro-chrome high carbon 6-8.5% C, basis 65-70% Cr, max 1.5% Si,
delivered Europe, $/lb Cr

13 Jul 2021 1.3 - 1.55 1.42% Jun 2021 1.25 - 1.53

Manganese ore and alloy prices 

Symbol Description Date Price +/- Month Monthly Average

MB-FEM-0001
Ferro-manganese high carbon 78% Mn, standard 7.5% C, in-whs
Pittsburgh, $/long ton

08 Jul 2021 1850 - 1900 3.59% Jun 2021 1762.5 - 1805
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Symbol Description Date Price +/- Month Monthly Average

MB-FEM-0002
Ferro-manganese low carbon 80% Mn, max 0.80% C, in-whs Pittsburgh,
US cents/lb

08 Jul 2021 182 - 185 0.55% Jun 2021 165.75 - 171.25

MB-FEM-0004
Ferro-manganese medium carbon 80% Mn, max 1.50% C, in-whs
Pittsburgh, $/lb

08 Jul 2021 1.65 - 1.7 1.82% Jun 2021

MB-FEM-0006
Ferro-manganese basis 78% Mn max, standard 7.5% C, delivered Europe,
€/tonne

09 Jul 2021 1450 - 1500 0.00% Jun 2021 1412.5 - 1475

MB-FEM-0007 Ferro-manganese 65% Mn min, max 7% C, in-whs China, yuan/tonne 09 Jul 2021 6400 - 6600 -3.70% Jun 2021 6300 - 6400

MB-MNO-0001 Manganese ore 44% Mn, cif Tianjin, $/dmtu 09 Jul 2021 5.32 2.50% Jun 2021 5.17

MB-MNO-0002 Manganese ore 37% Mn, fob Port Elizabeth, $/dmtu 09 Jul 2021 3.15 -0.32% Jun 2021 3.33

MB-MNO-0003 Manganese ore index 37% Mn, cif Tianjin, $/dmtu 09 Jul 2021 4.68 -0.43% Jun 2021 4.72

MB-MNO-0004
Manganese ore port index, base 37% Mn, range 35-39%, fot Tianjin
China, yuan/dmtu

09 Jul 2021 34.3 0.59% Jun 2021 34.18

MB-MNO-0005
Manganese ore port index, base 44% Mn, range 42-48%, fot Tianjin
China, yuan/dmtu

09 Jul 2021 40.3 0.75% Jun 2021 40.13

MB-SIM-0001 Silico-manganese 65% Mn min, max 17% Si, in-whs China, yuan/tonne 09 Jul 2021 7100 - 7300 0.00% Jun 2021 7125 - 7325

MB-SIM-0002
Silico-manganese lumpy 65-75% Mn, basis 15-19% Si (scale pro rata),
major European destinations €/tonne

09 Jul 2021 1550 - 1620 3.93% Jun 2021 1425 - 1487.5

MB-SIM-0004 Silico-manganese 65% Mn min, min 16% Si, fob India, $/tonne 09 Jul 2021 1480 - 1520 -0.66% Jun 2021 1455 - 1497.5

MB-SIM-0005 Silico-manganese 65% Mn min, min 16% Si, in-whs Pittsburgh, $/lb 08 Jul 2021 0.84 - 0.85 0.00% Jun 2021

Ferro-silicon prices 

Symbol Description Date Price +/- Month Monthly Average

MB-FES-0001 Ferro-silicon 75% Si min, in-whs China, yuan/tonne 07 Jul 2021 8800 - 9000 0.00% Jun 2021 8580 - 8820

MB-FES-0002 Ferro-silicon 75% Si, in-whs Pittsburgh, US cents/lb 08 Jul 2021 160 - 162 0.00% Jun 2021 147.25 - 151.25

MB-FES-0003 Ferro-silicon 75% Si, in-whs Pittsburgh, $/lb 08 Jul 2021 1.6 - 1.62 0.00% Jun 2021

MB-FES-0004 Ferro-silicon 75% Si min export, fob China, $/tonne 07 Jul 2021 1900 - 1950 0.00% Jun 2021 1868 - 1926

MB-FES-0005 Ferro-silicon lumpy basis 75% Si (scale pro rata), delivered Europe, €/tonne 09 Jul 2021 1750 - 1830 3.77% Jun 2021 1650 - 1725

MB-FES-0006 Ferro-silicon 75% Si min, cif Japan, $/tonne 07 Jul 2021 1900 - 2000 0.00% Jun 2021 1900 - 1966.67

Tungsten prices 

Symbol Description Date Price +/- Month Monthly Average

MB-FEU-0001 Ferro-tungsten basis 75% W, in-whs dup Rotterdam, $/kg W 09 Jul 2021 38 - 38.75 0.66% Jun 2021 34.69 - 35.83

MB-FEU-0003 Ferro-tungsten export, min 75% fob China, $/kg W 07 Jul 2021 37 - 38.5 4.14% Jun 2021 34.6 - 36.23

MB-W-0001
Tungsten APT 88.5% WO3 min cif Rotterdam and Baltimore duty-free,
$/mtu WO3

09 Jul 2021 287 - 292 1.94% Jun 2021 273.75 - 279.25

MB-W-0002 Tungsten concentrate 65% WO3, in-whs China, yuan/tonne 07 Jul 2021 102000 - 104000 1.98% Jun 2021 98500 - 99800

MB-W-0003 Tungsten APT 88.5% WO3 min, fob main ports China, $/mtu WO3 07 Jul 2021 282 - 292 3.05% Jun 2021 268.6 - 276.6

Vanadium & niobium prices 

Symbol Description Date Price +/- Month Monthly Average

MB-FEV-0003 Ferro-vanadium 78% V min, fob China, $/kg V 08 Jul 2021 39.34 - 39.94 2.43% Jun 2021 37.25 - 37.86
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Symbol Description Date Price +/- Month Monthly Average

MB-FEV-0001 Ferro-vanadium basis 78% V min, 1st grade, ddp Western Europe, $/kg V 09 Jul 2021 38.5 - 40.5 0.64% Jun 2021 39.19 - 40.07

MB-FEV-0002 Ferro-vanadium 70-80% V, in-whs Pittsburgh, $/lb 08 Jul 2021 17 - 17.5 0.00% Jun 2021 16.63 - 17

MB-V-0001 Vanadium pentoxide 98% V2O5 min, in-whs Rotterdam, $/lb V2O5 09 Jul 2021 9 - 9.3 0.00% Jun 2021 8.38 - 8.9

MB-V-0002 Vanadium pentoxide 98% V2O5 min, fob China, $/lb V2O5 08 Jul 2021 9.27 - 9.33 0.00% Jun 2021 8.77 - 8.84

MB-V-0004 Vanadium pentoxide 98% V2O5 min, exw China, yuan/tonne 08 Jul 2021 130000 - 132000 0.00% Jun 2021 124000 - 125500

MB-V-0003 Vanadium nitrogen, basis 77%V, 16% N, exw China, yuan/tonne 08 Jul 2021 196000 - 199000 0.25% Jun 2021 184000 - 187000

MB-FN-0001 Ferro-niobium 63-67% delivered consumer works, dp, Europe $ per kg Nb 07 Jul 2021 47 - 51 0.00% Jun 2021 47 - 51

Ferro-nickel & ferro-titanium prices 

Symbol Description Date Price +/- Month Monthly Average

MB-FEN-0003 Ferro-nickel premium/discount, 26-32% Ni contained, cif China, $/tonne 28 Jun 2021 (1800) - (1400) Jun 2021 (1800) - (1400)

MB-FET-0001 Ferro-titanium 70% Ti, max 4.5% Al, ddp Europe, $/kg Ti 07 Jul 2021 7.3 - 7.9 2.01% Jun 2021 7.3 - 7.6

MB-FET-0002 Ferro-titanium 68-72% Ti, ex-whs US, $/lb 08 Jul 2021 3.3 - 3.6 0.00% Jun 2021 3.38 - 3.79

Molybdenum prices 

Symbol Description Date Price +/- Month Monthly Average

MB-FEO-0001 Ferro-molybdenum 65% Mo min, in-whs Rotterdam, $/kg Mo 09 Jul 2021 41.5 - 43.5 1.31% Jun 2021 43 - 44.77

MB-FEO-0002 Ferro-molybdenum 65-70% Mo, in-whs Pittsburgh, $/lb 08 Jul 2021 20 - 20.2 0.00% Jun 2021 19.11 - 19.94

MB-FEO-0003
Molybdenum drummed molybdic oxide 57% Mo min, in-whs Rotterdam, $/lb
Mo

09 Jul 2021 19 - 19.2 0.00% Jun 2021 17.93 - 18.76

MB-FEO-0004 Molybdenum MB drummed molybdic oxide Mo, in-whs Busan, $/Ib 09 Jul 2021 18 - 18.55 0.00% Jun 2021 17.48 - 18.15

MB-MO-0001 Molybdenum canned molybdic oxide, in-whs Pittsburgh, $/lb 08 Jul 2021 18.8 - 19 0.11% Jun 2021 17.16 - 18.1
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Bulk alloys news

Riots, looting trigger force majeure at

South African ports

By Jon Stibbs, Siyi Liu, Susan Zou, William Clarke - Tuesday 13 July

Widespread violence and looting have triggered declarations of force

majeure at ports in South Africa’s KwaZulu-Natal, threatening to stall

exports of chrome and manganese.

Transnet, the South African national logistics service, declared force majeure

on Monday July 12 for operations at the ports of Durban and Richards Bay.

The violence “has now reached proportions beyond the control of the local
law enforcement and security services,” Transnet said.

The violence was sparked by the jailing of former South African president
Jacob Zuma. Zuma handed himself in to police on July 8, to begin serving a
15-month sentence issued in absentia after his refusal to appear in front of a
corruption inquiry.

So far, the violence has been concentrated in Zuma’s home province of
KwaZula-Natal. The province, in eastern South Africa, is the location of two
major ports, Richard’s Bay and Durban, which are key export routes for
chrome and manganese ore.

Bulk Connections, a bulk handling facility in Durban, on July 13 warned that
all operations had been suspended.

“Unfortunately, the civil unrest and rioting continued throughout the night
and is still continuing in many areas this morning. There is a military presence
in the port and around the Cutler complex area,” Bulk Connections told
customers.

Markets were starting to size up the potential e�ect on ore exports.

“We have warned our customers of potential issues in response to this – it is a
huge mess for South Africa,” a ferro-chrome producer said. “This will lead to a
shortage of containers because shippers will skip South Africa.”

There could be price rises in the short term in the ferro-chrome market, which
is already tight due to a shortage of material, according to market
participants.

Fastmarkets’ latest price assessment for ferro-chrome 50% Cr import, cif
main Chinese ports, was $1.12 per lb contained Cr on July 13, an increase of
3.7%.

“We are counting on material from South Africa and Zimbabwe – these
exports are critical,” a ferro-chrome consumer said. “But shipping owners
won’t bring containers there now and bulk carriers are not there – everything
will head elsewhere. Prices will rise as a result.”

As a consequence of the situation, chrome ore and alloy producers in South
Africa are looking for options, including exporting via Maputo in Mozambique
when this is possible.

“We are busy assessing the situation to see if we should also declare force

majeure to our customers and vessel owners where we foresee major delays,”
a chrome producer said.

“The loading procedure for our July shipment has had to be paused because

of inland logistics disruptions and a lack of workers at ports,” a chrome ore
seller said.

With uncertainty about how long the unrest would last, chrome ore miners
told Fastmarkets they have stopped o�ering to buyers in the market, and
whether this has any e�ect on prices will rely on its duration.

“The e�ects will depend on how long [the situation] lasts but, seeing as they
have started to burn trucks and intimidate working people, eventually it
might [have repercussions for prices in the market],” a second chrome ore
seller said.

Buyers in China, the world’s largest importing country of chrome ore, have
expressed some concerns over South Africa’s shipping issues, but there has
been little price reaction so far.

Prices for UG2 chrome ore at China’s Tianjin port stayed at 29.50-30,00
($4.55-4.63) yuan per dry metric tonne unit (dmtu) in the week ended July
13, unchanged from the previous week, according to market participants.

“There has been no reaction from buyers regarding the unrest and riots in
South Africa, while suppliers are more concerned that ore demand might
weaken after Inner Mongolia tightened its power restrictions recently,” a
chrome ore trader said.

Meanwhile, the ample chrome ore stocks at port can cover buyers’ demands
in the near-term, market participants told Fastmarkets.

Fastmarkets assessed chrome ore inventories at the main ports of Tianjin,
Qinzhou, Lianyungang and Shanghai at 3.51-3.69 million tonnes on July 12, up
by 2.6% from 3.42-3.60 million tonnes the previous week.

And similar responses were seen from participants in the manganese market,
where portside markets were stable.

Fastmarkets calculated the manganese ore port index, base 37% Mn, range
35-39%, fot Tianjin, China, at 34.30 yuan per dmtu on July 9, up from 34.10
yuan per dmtu the previous week.

Fastmarkets’ calculation of the manganese ore index, 37% Mn, cif Tianjin,
edged down to $4.68 per dmtu on July 9, from $4.70 per dmtu on July 2.

Prices for semi-carbonate have been under sustained pressure from heavy
stocks at ports since late last year.

Fastmarkets’ assessment of manganese ore inventories at the main Chinese
ports of Tianjin and Qinzhou rose by 1.92% to 5.46-5.67 million tonnes on July
12, from 5.32-5.60 million tonnes the previous week.

“I don’t see [any cause for] panic yet in terms of supply,” a South African
manganese exporter told Fastmarkets, but he added that “the market can
swing from oversupply to undersupply in less than a month” without South
African exports.

And he noted that the e�ect on South African logistics, which were already
stretched by high freight costs and a national Covid-19 lockdown, could
extend beyond KwaZulu-Natal.

“There’s going to be knock-on e�ect on other ports,” he said. “We had a
vessel scheduled to arrive at another loading port in July, but which will not,
because it couldn’t unload in Durban.”
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Fastmarkets AMM: Ferro-alloys July 13

By Chris Kavanagh - Tuesday 13 July

The latest ferro-alloy prices from Fastmarkets price reporters.

GLOBAL CHROME SNAPSHOT: Supply

crimp continues to drive up alloy prices

in China

By Chris Kavanagh, Jon Stibbs, Siyi Liu - Tuesday 13 July

An overview of the chrome ore and alloy markets in Asia, Europe and the

United States on Tuesday July 13 and their latest price moves.

China

Domestic spot ferro-chrome prices jumped with higher o�er prices,

while liquidity remained light because of tighter spot availability.

Supply concerns loomed after Inner Mongolia further restricted

smelters’ usage of electricity from late last week.

The continual rise in the domestic market supported the imported

charge chrome market, against the backdrop of strong stainless-

steel performance.

The UG2 chrome ore market rose after deals were achieved at higher

prices on strength in the alloy sector.

Exports of ore and alloy from South Africa have been hindered by

civil disturbances, which will further tighten the market, according to

market participants.

Europe

The high-carbon ferro-chrome markets were supported by unusually

strong demand from consumers at a time when stocking would

normally be completed before the summer holiday.

Concern about ferro-chrome supply has also risen in response to

Indian producers focusing on the domestic and Chinese markets,

while exports from South Africa may be reduced by logistics

problems.

Japan & South Korea

These markets are now assessed on a fortnightly basis. The table

shows the latest price from July 1 compared with the previous

session. Fastmarkets will next assess these markets on Thursday July

15.
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United States

The high-carbon ferro-chrome market was �at once again due to a

lack of signi�cant spot market interest.

The lackluster spot market trading activity has prevented further

strengthening despite price support from overseas markets,

particularly in Europe.

Market participants continued to expect strength to come when

spot activity levels improved.
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Steel prices & news
Source: dashboard.fastmarkets.com/m/ce24cc55-ee9d-4381-9784-bb�704fdd69

Top stories

NLMK USA HRC sales double in Q2

By Rijuta Dey Bera - Tuesday 13 July

NLMK USA's hot-rolled coil sales more than doubled in the second quarter
due to increased slab supply and improved production utilization rates in
a strong market, parent company Novolipetsk Steel (NLMK) said.

The Farrell, Pennsylvania-based �at-rolled producer reported sales of 502,000
tonnes in the second quarter of 2021, up 16.47% from 431,000 tonnes in the
previous quarter and up 52.12% from 330,000 tonnes in the same quarter of
2020, Russia’s largest steelmaker said in a release dated Tuesday July 13.

The US division sold 297,000 tonnes of hot band in the second quarter, up
112.14% from 140,000 tonnes in the same period in 2020.

Cold-rolled steel sales, however, fell by 1% compared to the same quarter last
year, totaling 82,000 tonnes in the second quarter of 2021.

NLMK USA imports slab, including from its parent company, which is then
rolled at its US operations.

Last year, the company reached a settlement with the US government for a
lawsuit regarding Section 232 tari�s on steel imports.

Fastmarkets’ daily steel hot-rolled coil index, fob mill US was calculated at
$90.31 per hundredweight ($1,806.20 per short ton) on Monday July 12.

The index reached $90.58 per cwt on July 7, the highest since Fastmarkets
started assessing the market in 1960.

NLMK Group's steel output totaled nearly 4.60 million tonnes in the second
quarter, up 5.26% from 4.37 million tonnes quarter on quarter and up 19%
year on year.

Consolidated group sales rose 11% sequentially to reach 4.30 million tonnes in
the second quarter, but fell 1% year on year, due to increased sales to the
Russian market as well as improved supply of slab and pig iron to the Middle
East and the European Union export markets.

Hot-rolled coil news

US HRC index consolidates around
$90/cwt

By Dom Yanchunas - Tuesday 13 July

Hot-rolled coil prices in the United States hovered within $1 of $90 per
hundredweight ($1,800 per short ton) for a sixth consecutive business day
after market participants reported relative stabilization around that level
while spot tons continued to be in short supply.

Fastmarkets’ daily steel hot-rolled coil index, fob mill US was calculated at
$89.94 per cwt ($1,798.80 per ton) on Tuesday July 13, a decrease of 0.41%
from $90.31 per cwt on Monday July 12 but up by 0.46% from $89.53 per cwt
a week earlier.

Data were received across all three sub-indices in a narrow range of $89-92
per cwt, representing deals, deals heard, mill o�ers and general indications of
spot market prices. A majority of the inputs on Tuesday were at exactly $90
per cwt. 

Heard in the market

Sources reported that the last vestiges of spot HRC tonnage for August
shipment have been or are in the process of being sold at the domestic mills.
With contract customers still on allocation, �nding a mill willing to con�rm a
spot purchase order requires many phone calls or a sympathetic salesperson
with permission to allow a would-be buyer to jump the queue.

Conversations have mostly turned to September and October shipments, and
spot volumes in those months appear likely to be limited, sources said.
Pricing, therefore, can remain strong, and backlogs of late deliveries persist,
most sources said. 

Others said US domestic prices have in�ated to a level now that overseas
producers will be inspired to sell into the US market, even with a Section 232

tari� attached.

Quote of the day

“There is spot availability at ridiculously high prices,” an East Coast distributor
said. “No end in sight, but we are de�nitely buying at lower levels to reduce
the exposure going forward. Lots of scurrying in the foreign market; hearing
more countries are going to o�er product at domestic prices for the �rst
quarter 2022.”

GULF FLAT STEEL IMPORTS: Price moves
vary on low activity before holiday

By Serife Durmus - Tuesday 13 July

Flat steel import prices into the United Arab Emirates and Saudi Arabia
moved both up and down during the week ended Tuesday July 13 because
of global price �uctuations, with market activity soft during the week
before the Eid al-Adha religious holiday, sources told Fastmarkets.

The Islamic Eid al-Adha holiday was expected to start next week.

HRC prices from China have been decreasing recently as well.

Fastmarkets’ steel hot-rolled coil index, export, fob main port China, was
calculated at $905 per tonne on July 13, rising from $858.07 per tonne on July
6.

Saudi Arabia

India o�ered HRC at $980-990 per tonne cfr during the week, rising from
o�ers at $980-990 per tonne cfr last week.

China o�ered similar product at $930-940 per tonne cfr.

No deals were heard, however.

Fastmarkets’ weekly price assessment for steel HRC, import, cfr Saudi Arabia,
was $930-1,000 per tonne on July 13, rising from $920-980 per tonne on July
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United Arab Emirates

Hot-rolled coil was o�ered from China at $920-930 per tonne cfr during the
week, but buyers were bidding $890-900 per tonne cfr.

India o�ered HRC at $980-1,000 per tonne cfr, rising from o�ers last week at
$970-980 per tonne cfr.

One buyer estimated the workable price for Indian HRC at $950-960 per
tonne cfr.

Fastmarkets’ weekly price assessment for steel HRC, import, cfr Jebel Ali,
UAE, was $900-960 per tonne on July 13, narrowing from $890-970 per tonne
on July 6.

Hot-dipped galvanized coil import prices to the UAE were stable during the
week.

Chinese hot-dipped galvanized coil was on o�er at $1,200-1,220 per tonne cfr
for 1mm thick Z275 coated material, rising from o�ers at $1,160-1,170 per
tonne cfr received last week.

Indian 1mm HDG with Z275 coating was on o�er at $1,420-1,430 per tonne
cfr, falling from o�ers at $1,470-1,480 per tonne cfr UAE last week.

The price di�erence between material from China and India re�ects the fact
that India-origin HDG is quality assured and certi�ed for use in the UAE by
the authorities there.

Buyers believed $1,360-1,370 per tonne cfr to be a workable price for Indian
HDG.

Fastmarkets’ weekly price assessment for steel HDG, import, cfr Jebel Ali,
UAE, was $1,200-1,370 per tonne on Tuesday, narrowing from $1,100-1,400 per
tonne on July 6.

Cold-rolled coil was o�ered at $930 per tonne cfr to the UAE during the week
from China, but no deals were heard.

The weekly price assessment for steel CRC, import, cfr Jebel Ali, UAE, was
$930-940 per tonne on Tuesday, falling from $940-950 per tonne on July 6.

EUROPE HRC: Prices stable as seasonal
slowdown starts

By Maria Tanatar - Tuesday 13 July

Domestic prices for hot-rolled coil in both Northern Europe and Italy were
fairly stable day on day on Tuesday July 13 due to the start of the seasonal
summer slowdown, sources told Fastmarkets.

Buyers have been reported to be largely inactive in the market. They have
also been holding back from acquiring substantial volumes over the past few
weeks, mainly due to still-high prices, long lead times, full credit lines and
uncertainty about the price trend.

The lack of trading activity had little e�ect on the producers because they
have good order books. Only a few mills have been active in the market,
o�ering fourth-quarter rolling HRC. Some steelmakers claimed to be sold out
until the year-end.

Trading activity was expected to recover in late August, following the
traditional activity cycle. Buyers and sellers, however, have di�erent outlooks.

Although neither expected that domestic prices would dramatically fall,
producers expected that prices would rise, supported by improved demand
and continuous short supply. Buyers, in the meantime, claimed that lower

import o�ers would have an e�ect on domestic prices.

But some sources believed that domestic prices were unlikely to be hurt,
because of the long lead times and limited access to overseas HRC created by
anti-dumping and safeguard measures.

Fastmarkets calculated its daily steel hot-rolled coil index, domestic, exw
Northern Europe, at €1,164.00 ($1,380.79) per tonne on Tuesday July 13, up by
€3.17 per tonne from €1,160.83 per tonne on July 12.

The index was also up by €17.75 per tonne week on week and by €27.33 per
tonne month on month.

Tuesday’s index was based on achievable prices estimated by market sources
at €1,130-1,170 per tonne ex-works and o�ers reported at €1,170-1,200 per
tonne ex-works.

Fastmarkets calculated its corresponding daily steel HRC index, domestic,
exw Italy, at €1,112.50 per tonne on July 13, up by €1.50 per tonne from
€1,111.00 per tonne on July 12.

The index was, however, down by €6.17 per tonne week on week and by
€10.83 per tonne month on month.

The index was based on o�ers reported at €1,100-1,150 per tonne ex-works
and achievable prices at €1,090-1,100 per tonne ex-works.

O�ers of HRC from Central European mills have been heard in the range from
€1,200 per tonne delivered to €1,350 per tonne delivered, depending on the
mill.

Some competitive o�ers, particularly to the south of Europe, have not
a�ected domestic prices due to the e�ects of anti-dumping and safeguard
measures, sources said.

HRC o�ers from Asia and Turkey have been heard at €1,000-1,020 per tonne
cfr Italian ports.

And Russia’s Severstal has been o�ering HRC at €1,050 per tonne cfr
Antwerp, with the price including the anti-dumping duty.

CHINA HRC: Domestic prices dip;
demand lull dampens support from RRR
cut

By Zihuan Pan - Tuesday 13 July

Hot-rolled coil prices in China’s domestic market slipped on Tuesday July
13, with futures prices sideways while market participants weighed
Beijing’s latest easing measure against the ongoing seasonal demand lull.

Domestic

Eastern China (Shanghai): 5,780-5,820 yuan ($894-900) per tonne,
narrowing downward by 30 yuan per tonne

The most-actively traded HRC contract on the Shanghai Futures Exchange
reversed earlier losses to �nish Tuesday a tad higher than the previous
day's close. 

But the contract has still been elevated since May 19, supported by
expectations of production cuts and the latest easing measure - a 50-basis-
point reduction in the reserve requirement ratio for all banks - by China’s
central bank, while continued slack demand due to a seasonal lull has limited
the upward momentum in prices, a Tianjin-based trader said.

With the price gains slowing, trading activity across the HRC spot market
improved on Tuesday versus the previous day, sources said.
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Export

Fastmarkets’ steel hot-rolled coil index export, fob main port

China: $905.00 per tonne, up by $9.08 per tonne.

Export prices continued to rise, with gains in the domestic market prompting
traders to raise their o�ers. 

Steel mills, meanwhile, increased o�ers to as much as $1,010 per tonne fob
China, or held back from making o�ers, since they are moving their resources
to the domestic market in anticipation of further price increases. 

Trading houses’ estimates of achievable prices for SS400, however, stood at
$895-910 per tonne fob China, with demand overseas weakening sharply
following a resurgence in Covid-19 infections. 

Concerns that China will impose duties on HRC exports resurfaced following
the release of China’s export data for June, a Hangzhou-based trader said. 

China exported 6.46 million tonnes of �nished steel products in June, up by
22.5% from the previous month and by 74.5% from June 2020, according to
Chinese customs data released on Tuesday morning.

Market chatter

“The rebound in China’s steel exports will increase the possibility of the
imposition of duties on HRC exports, but I continue to see a low likelihood for
the tax to be announced in the near term,” the Hangzhou-based trader said.

Shanghai Futures Exchange

The most-actively traded October HRC contract ended at 5,867 yuan per
tonne on Tuesday, up by 39 yuan from Monday’s close.

Join our industry experts for an exciting forward look into Asia's evolving steel

market at the Singapore Steel Forum on July 14. Register today.

Cold-rolled coil news

CHINA AUTO: Output, sales decline in
June on sustained chip shortage

By IM Sta� - Tuesday 13 July

Chinese automobile production and sales continued to decline in June -
both month on month and year on year - amid a sustained global
shortage of semiconductors, the China Association of Automobile
Manufacturers (CAAM) said last week.

But the new energy vehicle (NEV) segment continued to strengthen last
month, with sales notching a new record high.

China’s NEV output increased by 14.3% from May to 248,000 units last
month; this is also a year-on-year jump of 134.9%. Similarly, sales rose by
17.6% month on month and by 139.3% year on year to 256,000 units.

Despite the overall drop in automobile output and sales, exports of Chinese
automobiles rose to a new high in June amid a recovery of the global market
and improved competitiveness of Chinese brands, CAAM said.

CAAM data showed that carmakers in China exported 158,000 units of
automobiles last month, up by 5% from May and 154.5% higher from June
2020.

The industry body expects China’s auto sales to reach 27 million units for the
whole 2021 - an increase of 6.7% from 2020 - and for NEV sales to rise by 76%
to 2.4 million units.

Fastmarkets reviews how prices for key raw materials for the automotive
sector in China developed in the past month.

CRC prices rebound; users slow down procurement

In the upstream metals markets, Fastmarkets’ weekly price assessment for
steel cold-rolled coil domestic, delivered Eastern China domestic was 6,200
yuan ($958) per tonne on Friday July 9, narrowing downward by 50 yuan per
tonne from June 11.

Prices rebounded after falling to a low of 5,950-6,030 yuan per tonne on July
2, amid talk that Chinese mills will would to cut production in the remainder
of the year to keep the country’s annual crude steel output from exceeding
that of last year.

“Purchases from the automotive sector were poor in June because the chip
shortage constrained car production,” a Shanghai-based steel trader said.

He does not expect to see a signi�cant increase in automobile output in the
second half of the year, even if the easing of the chip shortage allows
production to recover.

“The CRC price rebound has yet to have a signi�cant impact on downstream
procurement, and CRC spot purchases have just slightly weakened compared
with last month,” the trader added.

https://www.metalbulletin.com/CopyrightNotice.html
https://www.metalbulletin.com/Disclaimer.html
mailto:hello@fastmarkets.com
https://dashboard.fastmarkets.com/a/3998334
https://events.fastmarkets.com/singapore-steel-forum


Steel prices & news Daily Market Newsletter Wednesday 14 July 2021

This material is provided by Euromoney Global Limited (a company registered in England and Wales under number 142215) doing business as Fastmarkets MB and
Fastmarkets IM, and Metal Bulletin Holdings LLC doing business as Fastmarkets AMM, collectively referred to in the material as ‘Fastmarkets’.
It is provided to you subject to your compliance with the terms of your license agreement with Fastmarkets, in addition to the Fastmarkets Copyright Notice and Disclaimer.

If you need additional access please contact hello@fastmarkets.com © Fastmarkets 2021

4

Short-term support for ADC12 price

The price for aluminum ingot alloy ADC12, an alloy used in car wheels, edged
up last week amid a stronger aluminium price on the Shanghai Futures
Exchange, although it remains lower than a month ago due to weak demand
from the auto industry.

Fastmarkets’ price assessment for aluminium alloy ADC12, exw dp China was
17,900-18,100 ($2,762-2,793) yuan per tonne on Wednesday July 7, up by 100
yuan per tonne from 17,800-18,000 yuan per tonne a week earlier.

The price had declined for six consecutive weeks from May 19 until June 30,
moving from 19,300-19,500 yuan per tonne to 17,800-18,000 yuan per tonne.

A relatively stronger aluminium price on the SHFE in July was cited by market
sources as the major driver of the latest increase, though many market
participants are not con�dent about downstream demand for the alloy.

“Demand from the car industry is still week with many manufactures still
su�ering from a shortage of chips. Besides, June and July is a low season for
cars due to many factories observing their summer holidays during this
period,” one domestic ADC12 producer source said.

The front-month aluminium contract on the SHFE closed at 19,075 yuan per
tonne on Monday July 12, up by 175 yuan per tonne from last Friday’s closing
price of 18,900 yuan per tonne. And the month-to-date average for July was
18,949.38 yuan per tonne on Monday, some 300 yuan per tonne higher than
an average of 18,643.81 yuan per tonne in June.

Robust demand supports battery metals prices

Prices for key battery raw metals - including lithium, cobalt and nickel –
strengthened in the past month on robust downstream demand from the EV
battery sector, coupled with upstream feedstock supply constraints.

The price for lithium hydroxide - the raw material for producing nickel-rich
nickel-cobalt-manganese (NCM) batteries, which typically has the highest
energy density among all types of EV batteries - continued to rise with
downstream battery cathode materials producers running at capacity.

Fastmarkets’ assessment for lithium hydroxide monohydrate 56.5% LiOH.H2O
min, battery grade, spot price range exw domestic China was 95,000-98,000
yuan per tonne on July 8, up by 15.8% compared with 92,500-97,500 yuan
per tonne on June 10.

Adding to the battery chemical’s strength is the price rally of spodumene, the
mainstream feedstock for Chinese lithium producers.

Some of them found it di�cult to secure enough material to match their
ambitious ramp-up plans.

Fastmarkets’ monthly assessment for spodumene 6% Li2O min, cif China was
$690-750 per tonne on June 30, up by $35 per tonne - or 5.11% - from $650-
720 per tonne a month earlier. The price has risen by over 80% so far this year
from $390-400 per tonne on December 30, 2020.

As such, market sources are largely optimistic about lithium hydroxide prices
in the near future since the supply bottleneck for spodumene is not likely to
be eased in the second half of this year.

China’s nickel sulfate price was mostly on an upward trajectory in the past
month despite a brief retreat in mid-June, with support seen from a shortage
of mixed hydroxide precipitate (MHP) - one of its key feedstock - and
increasing demand from the downstream EV battery sector.

Payables for MHP have increased to around 94% of the London Metal
Exchange nickel cash price this year, market participants told Fastmarkets.

That said, the price did not rise as aggressively in the past month than it did
in early May amid limited spot trading due to an expectation gap between
producers and buyers, while the availability of alternative raw materials such
as nickel briquette also slowed the price rally.

Fastmarkets’ latest assessment of nickel sulfate min 21%, max 22.5%, cobalt
10ppm max, exw China was 34,500-35,500 yuan per tonne on July 9, up by
3.7% from 33,500-34,000 yuan per tonne on June 11.

Fastmarkets’ monthly assessment of the nickel min 99.8% briquette
premium, cif Shanghai was $150-200 per tonne on June 29, unchanged from
a month earlier.

The price of cobalt sulfate has been on an upward trend since mid-June amid
solid demand among downstream consumers.

Fastmarkets’ assessment for cobalt sulfate 20.5% Co basis, exw China was
79,000-81,000 yuan per tonne on Friday July 9, up by 11,000 yuan per tonne
from 68,000-70,000 yuan per tonne on June 11.

“Demand for cobalt sulfate from the NCM precursor materials sector has
kept steady, supported by the continuous growing EV sector, but buying
activity slowed down a little bit recently because most buyers became
cautious about the aggressive o�ers that were partially due to rising prices
for cobalt hydroxide,” a cobalt sulfate producer source said. Cobalt hydroxide
is the raw material to produce cobalt sulfate.

Fastmarkets’ weekly cobalt hydroxide index 30% Co min, cif China was at
$20.38 per lb on July 9, up by $2.71 per lb from $17.67 per Ib on June 11.

CHINA AUTO: Output, sales decline in
June on sustained chip shortage

By Yingchi Yang, Susan Zou, Carrie Shi, Hui Li, Zihuan Pan - Tuesday 13 July

Chinese automobile production and sales continued to decline in June -
both month on month and year on year - amid a sustained global
shortage of semiconductors, the China Association of Automobile
Manufacturers (CAAM) said last week.

But the new energy vehicle (NEV) segment continued to strengthen last
month, with sales notching a new record high.

China’s NEV output increased by 14.3% from May to 248,000 units last
month; this is also a year-on-year jump of 134.9%. Similarly, sales rose by
17.6% month on month and by 139.3% year on year to 256,000 units.

Despite the overall drop in automobile output and sales, exports of Chinese
automobiles rose to a new high in June amid a recovery of the global market
and improved competitiveness of Chinese brands, CAAM said.

CAAM data showed that carmakers in China exported 158,000 units of
automobiles last month, up by 5% from May and 154.5% higher from June
2020.

The industry body expects China’s auto sales to reach 27 million units for the
whole 2021 - an increase of 6.7% from 2020 - and for NEV sales to rise by 76%
to 2.4 million units.
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Fastmarkets reviews how prices for key raw materials for the automotive
sector in China developed in the past month.

CRC prices rebound; users slow down procurement

In the upstream metals markets, Fastmarkets’ weekly price assessment for
steel cold-rolled coil domestic, delivered Eastern China domestic was 6,200
yuan ($958) per tonne on Friday July 9, narrowing downward by 50 yuan per
tonne from June 11.

Prices rebounded after falling to a low of 5,950-6,030 yuan per tonne on July
2, amid talk that Chinese mills will would to cut production in the remainder
of the year to keep the country’s annual crude steel output from exceeding
that of last year. 

“Purchases from the automotive sector were poor in June because the chip
shortage constrained car production,” a Shanghai-based steel trader said.

He does not expect to see a signi�cant increase in automobile output in the
second half of the year, even if the easing of the chip shortage allows
production to recover.

“The CRC price rebound has yet to have a signi�cant impact on downstream
procurement, and CRC spot purchases have just slightly weakened compared
with last month,” the trader added. 

Short-term support for ADC12 price 

The price for aluminum ingot alloy ADC12, an alloy used in car wheels, edged
up last week amid a stronger aluminium price on the Shanghai Futures
Exchange, although it remains lower than a month ago due to weak demand
from the auto industry.

Fastmarkets’ price assessment for aluminium alloy ADC12, exw dp China was
17,900-18,100 ($2,762-2,793) yuan per tonne on Wednesday July 7, up by 100
yuan per tonne from 17,800-18,000 yuan per tonne a week earlier.

The price had declined for six consecutive weeks from May 19 until June 30,
moving from 19,300-19,500 yuan per tonne to 17,800-18,000 yuan per tonne.

A relatively stronger aluminium price on the SHFE in July was cited by market
sources as the major driver of the latest increase, though many market
participants are not con�dent about downstream demand for the alloy.

“Demand from the car industry is still week with many manufactures still
su�ering from a shortage of chips. Besides, June and July is a low season for
cars due to many factories observing their summer holidays during this
period,” one domestic ADC12 producer source said.

The front-month aluminium contract on the SHFE closed at 19,075 yuan per
tonne on Monday July 12, up by 175 yuan per tonne from last Friday’s closing
price of 18,900 yuan per tonne. And the month-to-date average for July was
18,949.38 yuan per tonne on Monday, some 300 yuan per tonne higher than
an average of 18,643.81 yuan per tonne in June.

Robust demand supports battery metals prices

Prices for key battery raw metals - including lithium, cobalt and nickel –
strengthened in the past month on robust downstream demand from the EV
battery sector, coupled with upstream feedstock supply constraints.

The price for lithium hydroxide - the raw material for producing nickel-rich
nickel-cobalt-manganese (NCM) batteries, which typically has the highest
energy density among all types of EV batteries - continued to rise with
downstream battery cathode materials producers running at capacity.

Fastmarkets’ assessment for lithium hydroxide monohydrate 56.5% LiOH.H2O
min, battery grade, spot price range exw domestic China was 95,000-98,000
yuan per tonne on July 8, up by 15.8% compared with 92,500-97,500 yuan
per tonne on June 10. 

Adding to the battery chemical’s strength is the price rally of spodumene, the
mainstream feedstock for Chinese lithium producers. Some of them found it
di�cult to secure enough material to match their ambitious ramp-up plans. 

Fastmarkets’ monthly assessment for spodumene 6% Li2O min, cif China was
$690-750 per tonne on June 30, up by $35 per tonne - or 5.11% - from $650-
720 per tonne a month earlier. The price has risen by over 80% so far this year
from $390-400 per tonne on December 30, 2020.

As such, market sources are largely optimistic about lithium hydroxide prices
in the near future since the supply bottleneck for spodumene is not likely to
be eased in the second half of this year. 

China’s nickel sulfate price was mostly on an upward trajectory in the past
month despite a brief retreat in mid-June, with support seen from a shortage
of mixed hydroxide precipitate (MHP) - one of its key feedstock - and
increasing demand from the downstream EV battery sector. 

Payables for MHP have increased to around 94% of the London Metal
Exchange nickel cash price this year, market participants told Fastmarkets.

That said, the price did not rise as aggressively in the past month than it did
in early May amid limited spot trading due to an expectation gap between
producers and buyers, while the availability of alternative raw materials such
as nickel briquette also slowed the price rally. 

Fastmarkets’ latest assessment of nickel sulfate min 21%, max 22.5%, cobalt
10ppm max, exw China was 34,500-35,500 yuan per tonne on July 9, up by
3.7% from 33,500-34,000 yuan per tonne on June 11.

Fastmarkets’ monthly assessment of the nickel min 99.8% briquette
premium, cif Shanghai was $150-200 per tonne on June 29, unchanged from
a month earlier.

The price of cobalt sulfate has been on an upward trend since mid-June amid
solid demand among downstream consumers. 

Fastmarkets’ assessment for cobalt sulfate 20.5% Co basis, exw China was
79,000-81,000 yuan per tonne on Friday July 9, up by 11,000 yuan per tonne
from 68,000-70,000 yuan per tonne on June 11.

“Demand for cobalt sulfate from the NCM precursor materials sector has
kept steady, supported by the continuous growing EV sector, but buying
activity slowed down a little bit recently because most buyers became
cautious about the aggressive o�ers that were partially due to rising prices
for cobalt hydroxide,” a cobalt sulfate producer source said. Cobalt hydroxide
is the raw material to produce cobalt sulfate.

Fastmarkets’ weekly cobalt hydroxide index 30% Co min, cif China was at
$20.38 per lb on July 9, up by $2.71 per lb from $17.67 per Ib on June 11.
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Hot-rolled steel prices 

Symbol Description Date Price +/- Month Monthly Average

MB-STE-0028 Steel hot-rolled coil index domestic, exw Northern Europe, €/tonne 13 Jul 2021 1164 0.27% Jun 2021 1156.56

MB-STE-0046 Steel hot-rolled coil import, cfr main port Northern Europe, €/tonne 07 Jul 2021 1050 - 1080 -0.47% Jun 2021 1013 - 1049

MB-STE-0047 Steel hot-rolled coil import, cfr main port Southern Europe, €/tonne 07 Jul 2021 970 - 1030 0.50% Jun 2021 989 - 1039

MB-STE-0532 Steel hot-rolled coil domestic, exw Central Europe, €/tonne 07 Jul 2021 1150 - 1200 -3.29% Jun 2021 1144 - 1192

MB-STE-0892 Steel hot-rolled coil index domestic, exw Italy, €/tonne 13 Jul 2021 1112.5 0.14% Jun 2021 1141.11

MB-STE-0893 Steel hot-rolled coil domestic, exw Spain, €/tonne 07 Jul 2021 1150 - 1170 -1.28% Jun 2021 1126 - 1164

MB-STE-0107 Steel hot-rolled coil export, fob main port Turkey, $/tonne 09 Jul 2021 1060 - 1100 -2.26% Jun 2021 1147.5 - 1167.5

MB-STE-0105 Steel hot-rolled coil import, cfr main port Turkey, $/tonne 09 Jul 2021 950 - 980 -1.53% Jun 2021 1008.75 - 1055

MB-STE-0108 Steel hot-rolled coil domestic, exw Turkey, $/tonne 09 Jul 2021 1060 - 1100 -0.92% Jun 2021 1135 - 1170

MB-STE-0014 Steel hot-rolled coil export, fob Black Sea, CIS, $/tonne 12 Jul 2021 920 - 940 -2.11% Jun 2021 992 - 1017

MB-STE-0065
Steel hot-rolled sheet domestic, cpt Moscow, Russia, rubles/tonne incl.
VAT

12 Jul 2021 99700 - 105000 -2.99% Jun 2021 104200 - 105800

MB-STE-0468 Steel hot-rolled coil index, fob mill US, $/short ton 13 Jul 2021 1798.8 -0.41% Jun 2021

MB-STE-0184 Steel hot-rolled coil index, fob mill US, $/cwt 13 Jul 2021 89.94 -0.41% Jun 2021 83.95

MB-STE-0180 Steel hot-rolled coil, import, ddp Houston, $/short ton 07 Jul 2021 1650 - 1700 3.08% Jun 2021 1570 - 1630

MB-STE-0007 Steel hot-rolled coil domestic monthly, exw Brazil, reais/tonne 09 Jul 2021 7500 - 7800 1.49% Jun 2021 7300 - 7775

MB-STE-0133 Steel hot-rolled coil (dry) export, fob main port Latin America, $/tonne 09 Jul 2021 1055 - 1070 0.00% Jun 2021 1086.25 - 1110

MB-STE-0102 Steel hot-rolled coil import, cfr main ports South America, $/tonne 09 Jul 2021 1000 - 1095 3.20% Jun 2021 1027.5 - 1117.5

MB-STE-0444 Steel hot-rolled coil import, cfr main port India, $/tonne 09 Jul 2021 740 - 745 0.00% Jun 2021 740 - 745

MB-STE-0445 Steel hot-rolled coil (CR grade) import, cfr main port India, $/tonne 09 Jul 2021 745 - 750 0.00% Jun 2021 745 - 750

MB-STE-0442 Steel hot-rolled coil (commodity) export, fob main port India, $/tonne 09 Jul 2021 870 - 900 -6.35% Jun 2021 987.5 - 1005

MB-STE-0436 Steel hot-rolled coil domestic, ex-whse India, rupees/tonne 09 Jul 2021 67000 - 68500 -0.37% Jun 2021 68500 - 70500

MB-STE-0158 Steel hot-rolled coil domestic, exw Northern China, yuan/tonne 09 Jul 2021 5500 - 5620 3.93% Jun 2021 5447.5 - 5492.5

MB-STE-0144 Steel hot-rolled coil index export, fob main port China, $/tonne 13 Jul 2021 905 1.01% Jun 2021 895.05

MB-STE-0154 Steel hot-rolled coil domestic, ex-whs Eastern China, yuan/tonne 13 Jul 2021 5780 - 5820 -0.26% Jun 2021 5452.38 - 5506.19

MB-STE-0139 Steel hot-rolled coil import, cfr Vietnam, $/tonne 09 Jul 2021 920 - 925 3.07% Jun 2021 947.5 - 950

MB-STE-0888
Steel hot-rolled coil (Japan, Korea, Taiwan-origin), import, cfr Vietnam,
$/tonne

09 Jul 2021 940 1.08% Jun 2021 967.5

MB-STE-0125 Steel hot-rolled coil import, cfr Jebel Ali, UAE, $/tonne 13 Jul 2021 900 - 960 0.00% Jun 2021 947 - 1034

MB-STE-0113 Steel hot-rolled coil import, cfr Saudi Arabia, $/tonne 13 Jul 2021 930 - 1000 1.58% Jun 2021 984 - 1052

Cold-rolled steel prices 

Symbol Description Date Price +/- Month Monthly Average

MB-STE-0005 Steel cold-rolled coil domestic monthly, exw Brazil, reais/tonne 09 Jul 2021 8510 - 8620 0.00% Jun 2021 8510 - 8620

MB-STE-0012 Steel cold-rolled coil export, fob Black Sea, CIS, $/tonne 12 Jul 2021 1125 - 1145 0.00% Jun 2021 1209 - 1244

MB-STE-0026 Steel cold-rolled coil domestic, exw Northern Europe, €/tonne 07 Jul 2021 1300 - 1335 -0.57% Jun 2021 1296 - 1330

MB-STE-0027 Steel cold-rolled coil domestic, exw Southern Europe, €/tonne 07 Jul 2021 1280 - 1330 -1.51% Jun 2021 1292 - 1328

MB-STE-0044 Steel cold-rolled coil import, cfr main port Northern Europe, €/tonne 07 Jul 2021 1200 - 1250 0.00% Jun 2021 1184 - 1230
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Symbol Description Date Price +/- Month Monthly Average

MB-STE-0045 Steel cold-rolled coil import, cfr main port Southern Europe, €/tonne 07 Jul 2021 1160 - 1200 1.72% Jun 2021 1158 - 1206

MB-STE-0064
Steel cold-rolled sheet domestic, cpt Moscow, Russia, rubles/tonne incl.
VAT

12 Jul 2021 110000 - 118000 -4.20% Jun 2021 118000 - 120000

MB-STE-0103 Steel cold-rolled coil import, cfr main ports South America, $/tonne 09 Jul 2021 980 - 1010 -1.00% Jun 2021 1012.5 - 1080

MB-STE-0106 Steel cold-rolled coil import, cfr main port Turkey, $/tonne 09 Jul 2021 1150 - 1200 5.86% Jun 2021 1200 - 1247.5

MB-STE-0109 Steel cold-rolled coil domestic, exw Turkey, $/tonne 09 Jul 2021 1300 - 1360 1.53% Jun 2021 1357.5 - 1392.5

MB-STE-0124 Steel cold-rolled coil import, cfr Jebel Ali, UAE, $/tonne 13 Jul 2021 930 - 940 -1.06% Jun 2021 1014 - 1080

MB-STE-0132 Steel cold-rolled coil export, fob main port Latin America, $/tonne 09 Jul 2021 1050 - 1100 0.00% Jun 2021 1050 - 1100

MB-STE-0145 Steel cold-rolled coil export, fob China main port, $/tonne 13 Jul 2021 905 - 910 2.54% Jun 2021 894 - 909.2

MB-STE-0153
Steel cold-rolled coil domestic, delivered Eastern China domestic,
yuan/tonne

09 Jul 2021 6200 3.51% Jun 2021 6105 - 6205

MB-STE-0181 Steel cold-rolled coil, import, ddp Houston, $/short ton 07 Jul 2021 1780 - 1820 1.69% Jun 2021 1760 - 1780

MB-STE-0185 Steel cold-rolled coil, fob mill US, $/cwt 08 Jul 2021 98.5 1.03% Jun 2021 93.5

MB-STE-0435 Steel cold-rolled coil domestic, ex-whse India, rupees/tonne 09 Jul 2021 84500 - 85500 0.00% Jun 2021 86500 - 87500

MB-STE-0443 Steel cold-rolled coil import, cfr main port India, $/tonne 09 Jul 2021 960 - 970 0.00% Jun 2021 960 - 970

MB-STE-0469 Steel cold-rolled coil, fob mill US, $/short ton 08 Jul 2021 1970 1.03% Jun 2021

Steel plate news

UK STEEL SCRAP MONTHLY: Price rally
extends for third month

By Declan Conway - Tuesday 13 July

Prices in the British market for steel scrap deliveries to domestic
steelmakers have increased for the third straight month, sources said on
Tuesday July 13.

They cited tight supplies, notably from arisings in car production, and steady
exports into deep-sea markets, with unusually strong demand from the
United States.

Suppliers have agreed on a general increase of £5 ($7) per tonne for scrap,
although some suppliers settled at rollover or as much as £10 per tonne up on
June settlements.

But most feedback suggested that a small increase had been negotiated
amid tighter supplies, mostly from new car production. The price highs
reached in June have been sustained in bellwether grades such as OA plate &
structural (P&S) and HMS 1&2 (80:20) at levels last observed in May 2012.

“Talks [on monthly scrap deliveries] have been protracted this month, with a
reluctance [among consumers] to accept [paying] more than a rollover,” a
major scrap processor told Fastmarkets, adding that his �rm had agreed an
increase of £10 per tonne above June settlements.

“Supply of scrap is low, while demand is high, resulting in customers having to
agree to higher price levels,” another big supplier said.

Fastmarkets’ price assessment for steel scrap, 1&2 old steel, domestic,
delivered consumer UK, was £230-245 ($319-340) per tonne on July 13, up by
£5 per tonne from £225-240 per tonne on June 15.

The corresponding assessment for steel scrap, OA plate and structural (P&S),
domestic, delivered consumer UK, was £250-265 per tonne on the same day,
also up by £5 per tonne from June.

“A while ago, steelworks were always looking to �x prices for July through to
early September, but the scrap market is far too volatile these days,” one
industry scrap source told Fastmarkets.

One cause of the volatility in the scrap market in Europe has been the
temporary shutdown of car production at manufacturers such as Jaguar
Land Rover, BMW, Opel and MINI. The carmakers have done so because of a
worldwide shortage of the semiconductors increasingly used in vehicle
production in recent years.

The crisis in semiconductors supply, which had been expected to ease in the
second quarter of this year, was now expected to persist for several more
months.

Semiconductors are now an integral part of cars, but the bottleneck in supply
is interrupting new car output. Carmakers cancelled orders for components
last year due to the e�ects of Covid-19-related lockdowns on social
movement, but the demand for new cars rebounded stronger than was
expected this year.

Tech companies, such as those that make phones, laptops and computer
servers, have put themselves �rst in line for new semiconductors, leaving
carmakers with no option but to idle production.

Analysts have said that the world economy has entered a peak shortage for
semiconductors, with tightness in supply expected to ease in the second half
of this year, but international stocks have been forecast to return to pre-
pandemic levels only around mid-2022.

The fall in British scrap supply comes while demand surges for feedstock from
steelmakers that use scrap in their smelters, with monthly price increases
across the continent. In Germany, steel scrap prices for June deliveries were
up by about €5 ($6) per tonne, while in Spain prices were up €10-15 ($12-18)
per tonne on average.

Another factor acting on the tight availability of steel scrap in the UK and the
European continent has been a steady rate of exports to deep-sea markets
such as Turkey and the Indian subcontinent, although demand from the US
has been unusually strong, sources said.
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Galvanized steel prices 

Symbol Description Date Price +/- Month Monthly Average

MB-STE-0883 Steel hot-dipped galvanized coil (hot-rolled base), fob mill US, $/cwt 08 Jul 2021 100 1.52% Jun 2021 94.88

MB-STE-0780 Steel hot-dipped galvanized export, fob Turkey, $/tonne 09 Jul 2021 1350 - 1380 0.00% Jun 2021 1407.5 - 1427.5

MB-STE-0434 Steel hot-dipped galvanized coil domestic, ex-whse India, rupees/tonne 09 Jul 2021 87000 - 91500 0.00% Jun 2021 89000 - 93500

MB-STE-0470 Steel hot-dipped galvanized (base) steel coil, fob mill US, $/short ton 08 Jul 2021 2000 1.52% Jun 2021

MB-STE-0031 Steel hot-dipped galvanized coil domestic, exw Southern Europe, €/tonne 07 Jul 2021 1240 - 1300 -4.15% Jun 2021 1292 - 1338

MB-STE-0104
Steel hot-dipped galvanized coil import, cfr main ports South America,
$/tonne

09 Jul 2021 1080 - 1140 -0.45% Jun 2021 1080 - 1146.25

MB-STE-0091
Steel hot-dipped galvanized coil import, cfr main port Northern Europe,
€/tonne

07 Jul 2021 1250 - 1300 -3.04% Jun 2021 1240 - 1270

MB-STE-0021
Steel hot-dipped galvanized coil domestic, ex-whs Eastern China,
yuan/tonne

09 Jul 2021 6750 - 6800 3.04% Jun 2021 6682.5 - 6807.5

MB-STE-0110 Steel hot-dipped galvanized coil domestic, exw Turkey, $/tonne 09 Jul 2021 1350 - 1380 0.00% Jun 2021 1407.5 - 1427.5

MB-STE-0048
Steel hot-dipped galvanized coil import, cfr main port Southern Europe,
€/tonne

07 Jul 2021 1200 - 1250 -3.92% Jun 2021 1236 - 1274

MB-STE-0030 Steel hot-dipped galvanized coil domestic, exw Northern Europe, €/tonne 07 Jul 2021 1300 - 1350 0.00% Jun 2021 1300 - 1330

MB-STE-0123 Steel hot-dipped-galvanized coil import, cfr Jebel Ali, UAE, $/tonne 13 Jul 2021 1200 - 1370 2.80% Jun 2021 1202 - 1420

MB-STE-0186 Steel hot-dipped galvanized coil (cold-rolled base), fob mill US, $/cwt 08 Jul 2021 100 1.52% Jun 2021 94.88

MB-STE-0006
Steel hot-dipped galvanized coil domestic monthly, exw Brazil,
reais/tonne

09 Jul 2021 9560 - 10190 0.00% Jun 2021 9560 - 10190

MB-STE-0441 Steel hot-dipped galvanized coil export, fob main port India, $/tonne 09 Jul 2021 1400 - 1410 -2.09% Jun 2021 1467.5 - 1478.75

MB-STE-0182 Steel hot-dipped galvanized 0.012 inch G30, ddp Houston, $/short ton 07 Jul 2021 1840 - 1900 2.75% Jun 2021 1790 - 1830

MB-STE-0212
Steel hot-dipped galvanized coil 0.03-0.13 inch G90 (cold-rolled base),
fob mill US, $/cwt

08 Jul 2021 104.75 1.45% Jun 2021 99.63

MB-STE-0009 Steel galvanized coil 1mm export, fob main port China, $/tonne 13 Jul 2021 950 3.26% Jun 2021 947 - 987

MB-STE-0111 Steel prepainted galvanized domestic, exw Turkey, $/tonne 09 Jul 2021 1420 - 1440 0.00% Jun 2021 1457.5 - 1470

“Buyers in the US have been willing to pay the premium for European scrap,
much more so than more traditional importers in Turkey and the Indian
subcontinent, and China, a more recent newcomer as a buyer of scrap from
Europe,” one Europe-based scrap supplier said.

Fastmarkets calculated the daily index for steel scrap, HMS 1&2 (80:20 mix),
North Europe origin, cfr Turkey, at $476.93 per tonne on July 13, compared
with $501.74 on June 15.

The corresponding weekly calculation of the steel scrap, shredded, index,
import, cfr Nhava Sheva, India, was $536.24 per tonne on July 13, compared
with $525.13 per tonne on June 15.

In the Pakistan market, Fastmarkets calculated its weekly steel scrap,
shredded, index, import, cfr Port Qasim, Pakistan, at $547.34 per tonne on
July 9, compared with $514.26 per tonne on June 4.

With international scrap markets trading in dollars, the exchange rate for UK
sterling versus the US dollar has a major e�ect on the UK’s steel exports.
Stronger sterling makes UK scrap more expensive to buyers outside the UK,
who pay in dollars. The exchange rate was £1 to $1.39 on July 13, from £1 to
$1.41 on June 15.

UK monthly scrap prices

Fastmarkets’ price assessments for UK domestic scrap material for July, on a
per-tonne-delivered basis, are shown in the table below.
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Symbol Description Date Price +/- Month Monthly Average

MB-STE-0187 Steel coil Galvalume, fob mill US, $/cwt 15 Jun 2021 90.5 8.38% Jun 2021 90.5

MB-STE-0850 Steel coil Galvalume import, cfr main ports South America, $/tonne 09 Jul 2021 1100 - 1150 0.00% Jun 2021 1172.5 - 1222.5

Steel plate prices 

Symbol Description Date Price +/- Month Monthly Average

MB-STE-0013 Steel heavy plate 8-50mm export, fob Black Sea, CIS, $/tonne 12 Jul 2021 1020 - 1025 0.00% Jun 2021 1103 - 1141

MB-STE-0034 Steel domestic plate 8-40mm, exw Northern Europe, €/tonne 07 Jul 2021 1040 - 1060 0.96% Jun 2021 1030 - 1056

MB-STE-0035 Steel domestic plate 8-40mm, exw Southern Europe, €/tonne 07 Jul 2021 980 - 1020 0.00% Jun 2021 1012 - 1040

MB-STE-0049 Steel plate (8-40mm) import, cfr main port Northern Europe, €/tonne 07 Jul 2021 900 - 920 -0.55% Jun 2021 943 - 956

MB-STE-0050 Steel plate (8-40mm) import, cfr main port Southern Europe, €/tonne 07 Jul 2021 900 - 920 0.00% Jun 2021 939 - 956

MB-STE-0101 Steel plate import, cfr main ports South America, $/tonne 09 Jul 2021 990 - 1050 2.51% Jun 2021 1005 - 1042.5

MB-STE-0134
Steel heavy plate (thicker than 10mm) export, fob main port Latin
America, $/tonne

09 Jul 2021 1000 - 1050 0.00% Jun 2021 1000 - 1050

MB-STE-0146 Steel heavy plate export, fob China main port, $/tonne 13 Jul 2021 890 - 910 1.69% Jun 2021 898 - 916

MB-STE-0155 Steel plate domestic, delivered whs Eastern China, yuan/tonne 09 Jul 2021 5480 - 5600 3.65% Jun 2021 5505 - 5570

MB-STE-0172 Steel cut-to-length plate carbon grade, fob mill US, $/cwt 09 Jul 2021 75 0.00% Jun 2021 71.88

MB-STE-0179 Steel medium plate, import, ddp Houston, $/short ton 07 Jul 2021 1410 - 1440 7.55% Jun 2021 1310 - 1340

MB-STE-0437 Steel heavy plate domestic, ex-whse India, rupees/tonne 09 Jul 2021 61000 - 68000 -3.01% Jun 2021 62375 - 70250

MB-STE-0439 Steel heavy plate 12-40mm export, fob main port India, $/tonne 09 Jul 2021 880 - 890 -6.35% Jun 2021 940 - 950

MB-STE-0446 Steel heavy plate 10-40mm import, cfr main port India, $/tonne 09 Jul 2021 730 - 735 0.00% Jun 2021 730 - 735

MB-STE-0467 Steel cut-to-length plate carbon grade, fob mill US, $/short ton 09 Jul 2021 1500 0.00% Jun 2021

MB-STE-0514 Steel plate domestic, cpt Moscow, Russia, rubles/tonne incl. VAT 12 Jul 2021 105000 0.00% Jun 2021 104200 - 105000

Rebar news

Eurofer opposes cuts to emissions
allocations, supports complementary
CBAM-ETS

By Maria Tanatar - Tuesday 13 July

European steel association Eurofer has called for the Carbon Border
Adjustment Mechanism (CBAM) and the EU Emissions Trading System
(ETS) to be balancing mechanisms without any further reductions in free
emissions allocations, it said on Tuesday July 13.

“In line with the March 2021 European Parliament vote, Eurofer calls for the
CBAM and EU ETS to be complementary systems, without any further
reduction in free allocation below the benchmark level, and compensation of
indirect CO2 costs until the �rst industrial decarbonization projects have been
upscaled and work properly,” the association said.

The EU Climate Law, recently endorsed by the EU authorities, sets the goal to
reduce emissions by 55% by 2030 compared with 1990 levels, and to achieve
climate neutrality by 2050.

That political ambition will be made clear in a raft of legislation set to
formally emerge on July 14 in the form of the “Fit for 55” package.

This will include: revision of the ETS and CBAM; revision of the Energy Tax
Directive (ETD); amendments to the Renewable Energy and Energy E�ciency
Directives, as well as others on the reduction of methane emissions from the
power sector; greenhouse emissions from land use; and rules on passenger
cars and alternative fuels.

Eurofer highlighted the importance of “e�ective carbon leakage protection,
support for low-carbon technologies – through de-risking instruments such as
carbon contracts for di�erence, demand-side measures to create markets for
green steel, and a�ordable, low-carbon energy” because the EU has the most
ambitious carbon-reduction targets in the world.

“EU institutions have agreed to more ambitious cuts to greenhouse emissions
over a fairly short time frame,” Eurofer director general Axel Eggert said. “This
package of new laws to be proposed by the [European] Commission is
intended to legislatively implement the political ambition.”

Steelmakers in the EU have already started more than 100 green steel
projects.

“With the new, more ambitious EU climate targets and increasing carbon
prices, it is ever more essential to prevent carbon leakage e�ectively,” Eurofer
said.

As part of the Fit for 55 package, the European Commission plans to review
the ETS.

“The steep reduction of the free allocation would markedly increase industry
exposure to EU ETS costs,” Eurofer said. “The ‘rebasing’ and Market Stability
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Reserve changes would arti�cially drive up the carbon price for the same level
of 2030 climate ambition.”

The Commission was also expected to propose that most of the European
steel sector be subject to the CBAM in the �rst wave. But at this stage it was
unlikely that the proposal would include any solution for EU export
competitiveness, or provide any e�ective measures against circumvention
practices by importers, such as resource shu�ing or cost absorption.

In early June, a draft of the CBAM measures was leaked. According to the
document, imports of some goods, including steel and aluminium, will be
subject to CBAM to prevent the risk of carbon leakage.

“Higher climate ambition requires strengthened – not weakened – carbon
leakage protection,” Eggert said.

“Arti�cially higher carbon costs would hinder the steel sector’s ability to
reduce emissions and meet our targets,” he added. “Even before the current
EU ETS revision, the sector was facing €30-45 billion [$36-53 billion] in EU ETS
costs between 2021 and 2030.”

An alliance of industry leaders - including the chief executive o�cers of ABB,
AkzoNobel, ENEL, E.ON, Ericsson, H2GreenSteel, lberdrola, Philips, SAP,
Scania, Schneider Electric and Volkswagen - has issued policy
recommendations supporting a progressive and ambitious push to achieve
climate neutrality.

“The Alliance would welcome a review of the EU’s major regulatory
instruments, in particular subsidies for technologies with high CO2 emissions.
The CEOs’ proposals include sending a strong carbon pricing signal,
accelerating measures to decarbonize mobility and transport, buildings and
energy systems, and speeding up the renewal of key industry sectors in the
EU,” the joint statement said.

The proposal included “a strong carbon price signal to achieve the EU’s
climate targets.”

Carbon should have a price across the whole economy, the alliance said.
Enhancement of the EU ETS for power and heavy industry and for the
implementation of sector-speci�c cap-and-trade systems should continue,
and apply to mobility, transport and the buildings sector. Sector-speci�c
systems could then converge beginning in 2030.

Another proposal concerns a European carbon pricing system that would
include measures to simultaneously achieve a social balance and emissions
reductions.

GULF STEEL BILLET, REBAR: Demand
weak, import prices increase

By Serife Durmus - Tuesday 13 July

Demand for steel rebar and billet was weak in the United Arab Emirates
during the week ending Tuesday July 13 due to the coming Eid al-Adha
holiday, but import prices for the products rose, sources told Fastmarkets.

The main reason behind rising import prices was global price increases.

Fastmarkets' daily steel billet index, export, fob Black Sea, CIS was $645 per
tonne on July 13, rising from $623 per tonne on July 6.

Activity was reduced in the UAE in the reported week, ahead of Eid al-Adha
which will start on July 19.

Domestic rebar

Emirates Steel, the biggest producer in the UAE, decreased its o�cial rebar
price by 55 dirhams ($14.97) per tonne to 3,012 dirhams per tonne ex-works in
e�ect from June 27.

Deals were heard at 2,800-2,815 dirhams per tonne ex-works during the
week, and buyers assessed the price for local rebar at 2,750-2,825 dirhams
per tonne ex-works.

Fastmarkets’ weekly price assessment for steel reinforcing bar (rebar),
domestic, exw UAE was 2,750-2,825 dirhams per tonne on Tuesday,
unchanged week on week.

Rebar imports

Oman sold about 2,000-3,000 tonnes of rebar at $776 per tonne cpt UAE
during the week, and market participants assessed the price for imported
rebar at $750-775 per tonne cfr.

Fastmarkets’ weekly price assessment for steel reinforcing bar (rebar),
import, cfr Jebel Ali, UAE on a theoretical-weight basis was $750-760 per
tonne on July 13, widening upward from $750-772 per tonne on July 6.

Billet imports

India o�ered billet at $700 per tonne cfr UAE, and buyers were bidding $660-
670 per tonne cfr.

No new prices were heard from Oman, the major billet export to the UAE, but
buyers assessed the billet import price from Oman at $650-660 per tonne cfr.

Fastmarkets’ weekly price assessment for steel billet, import, cfr Jebel Ali,
UAE was $650-670 per tonne on Tuesday, widening upward from $650-660
per tonne on July 6.
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FERROUS ANALYTICS: June rebar
margins turn negative on surging hot
metal costs

By Paul Lim, Alistair Ramsay, Jane Fan - Tuesday 13 July

Fastmarkets' Ferrous Analytics report helps subscribers keep track of hot
metal costs and steel production spreads in China, along with key pricing
components of the steelmaking raw materials supply chain in Asia.

CHINA REBAR: Bad weather weighs on
demand, prices

By Jessica Zong - Tuesday 13 July

China’s domestic rebar prices decreased on Tuesday July 13 amid weak
demand caused by unfavorable weather.

Domestic

Eastern China (Shanghai): 5,080-5,100 yuan ($784-787) per tonne, down
by 70-100 yuan per tonne

High temperatures in eastern and southern China and heavy rain in northern
China disrupted construction activity and sapped demand for rebar.

Such adverse weather has been forecast for the rest of this week, so market
participants expect rebar demand to keep dropping.

Stockists stopped replenishing their inventories amid the pessimistic outlook
while buyers in the construction sector kept their purchases limited.

A trader in Shanghai said his sales on Tuesday were down by about 20% from
Monday.

Market chatter

“Rebar mills are cutting production due to the weak demand and local
governments’ instructions to reduce carbon emissions. But this is unlikely to
support prices now because we are in a low season,” an industry analyst said.

Billet

As at 3pm, billet was being traded at 5,130 yuan per tonne including value-
added tax in Tangshan, unchanged from a day earlier.

Shanghai Futures Exchange

The most-traded October rebar futures contract closed at 5,458 yuan per
tonne on Monday, up by 26 yuan per tonne from a day earlier.

Join our industry experts for an exciting forward look into Asia’s evolving steel

market at the Singapore Steel Forum on July 14. Register today at

https://events.fastmarkets.com/singapore-steel-forum

Steel wire rod news

Nucor raises wire rod prices by $40 per
ton

By Robert England - Tuesday 13 July

Nucor Corp has raised wire rod transaction prices by $40 per short ton ($2
per hundredweight), e�ective with all new orders, Nucor Steel Nebraska
said in letters to customers dated Monday July 12.

Existing con�rmed orders will be price protected if shipped by July 31, the
steelmaker said.

All wire rod in diameter of less than 0.25in are subject to a size-extra charge
of $20 per ton, as previously announced, according to Charlotte, North
Carolina-based Nucor.

"As always, we will continue to monitor the marketplace and respond
accordingly to assure you of receiving a competitively priced product," Nucor
said in the letter.

Fastmarkets’ monthly assessment for steel wire rod (low carbon) industrial
quality, fob mill US was at $53-55 per hundredweight ($1,060-1,100) per ton
on June 15, up by 8.00% from $49-51 per cwt on May 18 and by 13.68% from
$47-48 per cwt on April 20.

CIS LONG STEEL: Price di�erence
between Ukraine and Russia-origin wire
rod remains, Russia exhausts Q3 quota
in Europe

By Vlada Novokreshchenova - Tuesday 13 July

The gap between prices for Ukraine and Russia-origin wire rod remained
high in the week to Monday July 12 as Russian suppliers almost completely
exhausted their quota for the third quarter in Europe, sources told
Fastmarkets.

On July 13, Russia only had 1,200 tonnes of wire rod allocation left to sell until
September 13, European Commission data shows.
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Reinforcing bar (rebar) prices 

Symbol Description Date Price +/- Month Monthly Average

MB-STE-0008
Steel reinforcing bar (rebar) domestic monthly, delivered Brazil,
reais/tonne

09 Jul 2021 5560 - 5690 0.00% Jun 2021 5560 - 5690

MB-STE-0015 Steel reinforcing bar (rebar) export, fob Black Sea, CIS, $/tonne 12 Jul 2021 760 - 782 -0.06% Jun 2021 762 - 781

MB-STE-0036
Steel reinforcing bar (rebar) domestic, delivered Northern Europe,
€/tonne

07 Jul 2021 860 - 900 1.73% Jun 2021 824 - 848

MB-STE-0037
Steel reinforcing bar (rebar) domestic, delivered Southern Europe,
€/tonne

07 Jul 2021 760 - 830 2.91% Jun 2021 752 - 775

MB-STE-0051
Steel reinforcing bar (rebar) import, cfr main EU port Northern Europe,
€/tonne

07 Jul 2021 700 - 720 2.53% Jun 2021 685 - 718

MB-STE-0052
Steel reinforcing bar (rebar) import, cfr main EU port Southern Europe,
€/tonne

07 Jul 2021 690 - 710 1.82% Jun 2021 678 - 713

MB-STE-0066
Steel reinforcing bar (rebar) domestic, cpt Moscow, Russia,
rubles/tonne incl. VAT

12 Jul 2021 72000 - 75000 -0.34% Jun 2021 71500 - 74600

MB-STE-0073
Steel reinforcing bar (rebar) export, fob main port Southern Europe,
€/tonne

07 Jul 2021 760 - 770 0.00% Jun 2021 750 - 760

MB-STE-0092 Steel reinforcing bar (rebar) domestic, exw Poland, zloty/tonne 09 Jul 2021 4050 - 4100 0.00% Jun 2021 3922.5 - 4027.5

MB-STE-0112 Steel reinforcing bar (rebar) domestic, exw Egypt, E£/tonne 08 Jul 2021 14300 - 14600 0.00% Jun 2021 14300 - 14600

MB-STE-0119 Steel reinforcing bar (rebar) export, fob main port Turkey, $/tonne 08 Jul 2021 730 - 750 0.00% Jun 2021 733.75 - 753.75

MB-STE-0126 Steel reinforcing bar (rebar) domestic, exw UAE, dirhams/tonne 13 Jul 2021 2750 - 2825 0.00% Jun 2021 2880 - 2996.8

MB-STE-0127 Steel reinforcing bar (rebar) import, cfr Jebel Ali, UAE, $/tonne 13 Jul 2021 750 - 776 0.26% Jun 2021 789 - 802

MB-STE-0142 Steel reinforcing bar (rebar) import, cfr Singapore, $/tonne 12 Jul 2021 730 - 740 -1.34% Jun 2021 748.75 - 757.5

MB-STE-0147 Steel reinforcing bar (rebar) index export, fob China main port, $/tonne 13 Jul 2021 880 0.38% Jun 2021 889.7

MB-STE-0152
Steel reinforcing bar (rebar) domestic, ex-whs Eastern China,
yuan/tonne

13 Jul 2021 5080 - 5100 -1.64% Jun 2021 4933.33 - 4962.38

MB-STE-0162
Steel reinforcing bar (rebar) domestic, ex-whs Northern China,
yuan/tonne

09 Jul 2021 4950 - 4990 3.54% Jun 2021 4977.5 - 5022.5

MB-STE-0170 Steel reinforcing bar (rebar), fob mill US, $/cwt 07 Jul 2021 48 0.00% Jun 2021 46.5

MB-STE-0171
Steel reinforcing bar (rebar), import, loaded truck Port of Houston for
immediate delivery, $/short ton

07 Jul 2021 940 - 960 0.00% Jun 2021 912 - 934

MB-STE-0438 Steel rebar domestic, exw India, rupees/tonne 09 Jul 2021 43200 - 43400 -0.23% Jun 2021 45775 - 45975

MB-STE-0465 Steel reinforcing bar (rebar), fob mill US, $/short ton 07 Jul 2021 960 0.00% Jun 2021

MB-STE-0784 Steel reinforcing bar (rebar) domestic, exw Turkey, lira/tonne 08 Jul 2021 7200 - 7350 0.34% Jun 2021 7061.25 - 7260

Wire rod prices 

Symbol Description Date Price +/- Month Monthly Average

Ukraine’s quota for the third quarter of 2021 remained untouched, with
98,057 tonnes available for delivery.

In such conditions, o�ers for Ukraine-origin wire rod remained within the
range of $820-855 per tonne fob Black Sea, depending on the volume and
destination.

O�ers from Russia dropped to $810-815 per tonne fob from $813-815 per
tonne fob a week earlier, sources said.

Some market participants expect Russian wire rod producers to cut export
volumes after August 1, when an export duty of 15% or a minimum of $133
per tonne will come into force.

“We may also see some production cuts in Russia as a result - margins will be
minimal or erased,” one trader said.

Fastmarkets’ weekly price assessment for steel wire rod (mesh quality),
export, fob Black Sea, CIS, widened downward to $810-820 per tonne fob on
July 12.
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Symbol Description Date Price +/- Month Monthly Average

MB-STE-0017 Steel wire rod (mesh quality) export, fob Black Sea, CIS, $/tonne 12 Jul 2021 810 - 820 -0.79% Jun 2021 829 - 855

MB-STE-0042 Steel wire rod (mesh quality) domestic, delivered Northern Europe, €/tonne 07 Jul 2021 880 - 900 0.57% Jun 2021 852 - 880

MB-STE-0043 Steel wire rod (mesh quality) domestic, delivered Southern Europe, €/tonne 07 Jul 2021 840 - 870 0.00% Jun 2021 824 - 854

MB-STE-0053 Steel wire rod (mesh quality) import, main port Northern Europe, €/tonne 07 Jul 2021 730 - 760 2.76% Jun 2021 724 - 756

MB-STE-0054 Steel wire rod (mesh quality) import, main port Southern Europe, €/tonne 07 Jul 2021 730 - 750 2.78% Jun 2021 714 - 750

MB-STE-0074 Steel wire rod export, fob main port Southern Europe, €/tonne 07 Jul 2021 800 - 840 0.00% Jun 2021 776 - 802

MB-STE-0120 Steel wire rod (mesh quality) export, fob main port Turkey, $/tonne 08 Jul 2021 790 - 820 0.00% Jun 2021 808.75 - 826.25

MB-STE-0130 Steel wire rod (mesh quality) export, fob main port Latin America, $/tonne 09 Jul 2021 800 - 820 0.00% Jun 2021 800 - 820

MB-STE-0143 Steel wire rod (low carbon) import, cfr Southeast Asia, $/tonne 12 Jul 2021 735 - 740 1.10% Jun 2021 760 - 761.25

MB-STE-0148 Steel wire rod (mesh quality) export, fob China main port, $/tonne 13 Jul 2021 805 - 810 0.00% Jun 2021 835 - 844

MB-STE-0164 Steel wire rod (mesh quality) domestic, ex-whs Eastern China, yuan/tonne 09 Jul 2021 5080 - 5130 1.59% Jun 2021 5275 - 5325

MB-STE-0192 Steel wire rod (low carbon) industrial quality, fob mill US, $/cwt 15 Jun 2021 53 - 55 8.00% Jun 2021 53 - 55

MB-STE-0193 Steel wire rod (high carbon), fob mill US, $/cwt 18 Jun 2021 60 9.09% Jun 2021 60

MB-STE-0194 Steel wire rod cold-heading quality, ddp, $/cwt 18 Jun 2021 59 9.26% Jun 2021 59

MB-STE-0195
Steel wire rod (low carbon) import, loaded truck Port of Houston for
immediate delivery, $/short ton

15 Jun 2021 1080 - 1180 11.88% Jun 2021 1080 - 1180

MB-STE-0785 Steel wire rod (mesh quality) domestic, exw Turkey, lira/tonne 08 Jul 2021 8000 - 8200 0.00% Jun 2021 8000 - 8200

MB-STE-0891 Steel wire rod (drawing quality), domestic, delivered Poland, zloty/tonne 09 Jul 2021 4100 - 4150 0.00% Jun 2021 3825 - 3900

Steel sections, beams news

Atlas, Hanna, Welded Tube hike prices
$125/t

By Mark Burgess - Tuesday 13 July

Atlas Tube, Hanna Steel and Welded Tube of Canada each increased
prices for their mechanical and structural tubing and piling products by a
minimum of $125 per short ton ($6.25 per hundredweight), e�ective
immediately with new orders.

The Atlas Tube hike applies to mechanical and hollow structural section (HSS)
shapes of up through 16 inches square, including equivalent rectangles, and
to mechanical and HSS rounds up through 20 inches in outside diameter,
Atlas said in a letter to customers on Tuesday July 13.

Also on Tuesday, Welded Tube of Canada announced an identical price
increase for its HSS and mechanical tube products, and Hanna Steel raised
prices for its tubular products. 

Existing orders will be price protected for shipment through August 9,
according to all three letters to customers.

Fastmarkets last assessed the price for steel hollow sections ASTM A500
Grade B domestic, fob mill US at $2,200-2,240 per ton ($110-112 per cwt) on
Thursday July 8.

EU GREEN STEELMAKING: ArcelorMittal
signs decarbonization MoU with Spain

By Carrie Bone - Tuesday 13 July

ArcelorMittal has signed a Memorandum of Understanding (MoU) with
the Spanish government that will see a €1 billion ($1.19 billion) investment
in decarbonization technologies at the company’s Asturias plant in Gijón,
it has announced.

The investments in new direct-reduction iron (DRI) and electric-arc furnace
(EAF) installations in Gijón will reduce carbon emissions from the company’s
Spanish operations over the next �ve years by 50%, equivalent to 4.8 million
tonnes, on the condition of abundantly available green hydrogen.

To maximize the emissions reduction potential, green hydrogen will be used to
reduce the iron ore for the DRI, with the EAF powered by renewable
electricity.

A 2.3 million tonnes-per year DRI unit powered by green hydrogen,
complemented by a 1.1 million-tpy hybrid EAF, will be in production before the
end of 2025, ArcelorMittal said.

This will take the Gijón plant away from steelmaking via the blast furnace-
basic oxygen furnace route to the DRI-EAF alternative, which has a
signi�cantly lower carbon footprint.

The DRI installation in Gijón will feed ArcelorMittal Sestao. The company
claimed that this will enable it to become the world’s �rst full-scale zero-
carbon-emissions steel plant, considering Scope 1 and 2 emissions under the
Greenhouse Gas Protocol.

Production at Sestao is already achieved via EAF. By 2025, the plant will
produce 1.6 million tpy of steel.
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Steel beams, sections & bar prices 

Symbol Description Date Price +/- Month Monthly Average

MB-FE-0001 Steel merchant bar export, fob main port Turkey, $/tonne 08 Jul 2021 760 - 780 0.00% Jun 2021 782.5 - 795

MB-STE-0020 Steel hollow sections ASTM A500 Grade B domestic, fob mill US, $/short ton 08 Jul 2021 2200 - 2240 0.00% Jun 2021 2106.25 - 2145

MB-STE-0024 Steel beams domestic, delivered Northern Europe, €/tonne 07 Jul 2021 1050 - 1070 1.92% Jun 2021 994 - 1020

MB-STE-0025 Steel beams domestic, delivered Southern Europe, €/tonne 07 Jul 2021 1050 - 1070 1.92% Jun 2021 994 - 1020

MB-STE-0038 Steel sections (medium) domestic, delivered Northern Europe, €/tonne 07 Jul 2021 1370 - 1420 0.00% Jun 2021 1340 - 1372

MB-STE-0039 Steel sections (medium) domestic, delivered Southern Europe, €/tonne 07 Jul 2021 1370 - 1420 0.00% Jun 2021 1340 - 1372

MB-STE-0161 Steel sections domestic, ex-whs Eastern China, yuan/tonne 09 Jul 2021 5200 - 5240 1.85% Jun 2021 5255 - 5302.5

MB-STE-0199 Steel bar 2 x 2 x 1/4-inch angle merchant products, fob mill US, $/cwt 25 Jun 2021 53.8 6.96% Jun 2021 53.8

MB-STE-0200 Steel bar 3 x 3 x 1/4-inch angle merchant products, fob mill US, $/cwt 25 Jun 2021 54.25 6.90% Jun 2021 54.25

MB-STE-0201 Steel bar 8 x 11.5-inch channels merchant products, fob mill US, $/cwt 25 Jun 2021 53.5 7.00% Jun 2021 53.5

MB-STE-0202 Steel bar 1/2 x 4-inch �at merchant products, fob mill US, $/cwt 25 Jun 2021 54 6.93% Jun 2021 54

MB-STE-0203
Steel merchant bar, loaded truck Port of Houston for immediate delivery,
$/short ton

25 Jun 2021 1015 - 1055 7.25% Jun 2021 1015 - 1055

MB-STE-0204 Steel bar cold-�nished 1-inch round 4140 (alloy), fob mill US, $/cwt 18 Jun 2021 100.75 4.68% Jun 2021 100.75

MB-STE-0205 Steel bar cold-�nished 1-inch round 1018 (carbon), fob mill US, $/cwt 18 Jun 2021 82.25 4.11% Jun 2021 82.25

MB-STE-0206 Steel bar cold-�nished 1-inch round 12L14 (carbon), fob mill US, $/cwt 18 Jun 2021 97.75 3.99% Jun 2021 97.75

MB-STE-0207
Steel bar hot-rolled special bar quality (SBQ) 1-inch round 4100 series
(alloy), fob mill US, $/cwt

18 Jun 2021 69.75 0.00% Jun 2021 69.75

MB-STE-0208
Steel bar hot-rolled special bar quality (SBQ) 1-inch round 1000 series
(carbon), fob mill US, $/cwt

18 Jun 2021 61.5 2.50% Jun 2021 61.5

MB-STE-0209 Steel beams 8 x 8-inch, fob mill US, $/cwt 24 Jun 2021 60 0.00% Jun 2021 60

MB-STE-0210
Steel beams medium sections, loaded truck Port of Houston for immediate
delivery, $/short ton

24 Jun 2021 1155 - 1195 0.00% Jun 2021 1155 - 1195

The MoU outlines the commitment by ArcelorMittal and the government of
Spain to transition toward a decarbonized steel industry.

The government will promote reforms and investment to support the
development and growth of a strong, competitive and sustainable industrial
sector, as well as endeavoring to provide �nancial support for the project, in
line with Spanish legislation and EU regulations.

ArcelorMittal said that there was a signi�cant cost associated with the
transition, in terms of capital and operating expenditures, so it expected the
government support to cover at least half of the additional cost that will
enable its operations to remain competitive during the decarbonization
transition.

The support of the national and regional governments for this project was
seen as crucial because it would enable ArcelorMittal to have access to green
hydrogen. This will be supplied through a consortium of companies that will
cooperate in the construction of the infrastructure required to produce
hydrogen in the lberian Peninsula using solar-powered electrolysis, and to
transport it directly through a network of pipelines.

Faster progress over the next decade was essential to achieving net-zero
carbon emissions by 2050, according to Aditya Mittal, the chief executive
o�cer of ArcelorMittal.

“Clearly, this is a project that will require the support of many di�erent
partners to succeed. Our plan hinges on the supply of a�ordable, mass-scale

hydrogen, access to sustainable �nance, and a supportive legal framework
that allows us to be competitive globally,” he said.

“The Spanish government has clearly de�ned plans to transition the country
to a decarbonized economy, and I have been impressed by the progress made
in creating the energy infrastructure that this green economy will require,” he
added.

Spain’s minister of industry, María Reyes Maroto, said that the government
was exploring regulatory instruments to support the industry in the transition
process, which will include compensation programs for electricity-intensive
industries, tools to promote improved energy e�ciency, public �nancing for
digitalization, instruments to promote industrial investment, training
programs, and strategies to promote the use of clean fuels.

“The Government of Spain, through the ministry of industry, trade and
tourism, will strongly support a new framework of institutional relations
between the government and the ArcelorMittal Group,” she said.

“The government… recognizes the importance of the steel industry for the
development of the Spanish economy,” she added, “while also recognizing
that the industry needs a stable and predictable legal framework… to enable
it to be competitive and to attain the targets set in terms of energy transition
and digitalization, both at national and at EU levels.”

To see a list of the latest developments in green steelmaking across Europe,

please see the table attached to this article.
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Symbol Description Date Price +/- Month Monthly Average

MB-STE-0851
Steel hollow sections ASTM 500 Grade B import, ddp US port of entry,
$/short ton

13 Jul 2021 1780 - 1880 6.09% Jun 2021 1700 - 1750

Steel slab prices 

Symbol Description Date Price +/- Month Monthly Average

MB-STE-0781 Steel slab export, fob ports Iran, $/tonne 07 Jul 2021 740 - 770 0.67% Jun 2021 748.8 - 791

MB-STE-0566 Steel slab export, fob main port Brazil, $/tonne 09 Jul 2021 975 - 995 -0.51% Jun 2021 980 - 1000

MB-STE-0140 Steel slab import, cfr Southeast Asia/East Asia, $/tonne 12 Jul 2021 870 - 875 -0.85% Jun 2021 907.5

MB-STE-0016 Steel slab export, fob Black Sea, CIS, $/tonne 12 Jul 2021 850 - 865 -0.29% Jun 2021 908 - 928

Steel billet prices 

Symbol Description Date Price +/- Month Monthly Average

MB-STE-0782 Steel billet export, fob ports Iran, $/tonne 07 Jul 2021 595 - 609 -0.66% Jun 2021 617.6 - 634.8

MB-STE-0558 Steel billet index export, fob Black Sea, CIS, $/tonne 13 Jul 2021 645 0.00% Jun 2021 645.68

MB-STE-0516 Steel billet import, cfr main port Egypt, $/tonne 08 Jul 2021 650 - 660 0.00% Jun 2021 670 - 678.75

MB-STE-0433 Steel billet domestic, exw India, rupees/tonne 09 Jul 2021 40400 - 40600 0.00% Jun 2021 42500 - 42700

Steel billet news

CHINA STEEL SCRAP: Cisa includes
scrap use in steel industry
decarbonization road map

By Paul Lim, Lee Allen, Tianran Zhao - Tuesday 13 July

Increasing scrap usage was deemed to be a key step the road map of
decarbonization of Chinese steel industry, Li Xinchuang, the Vice
Chairman of China Iron & Steel Association (Cisa) said on Tuesday July 13.

“It is important that we increase supply of scrap in the local market. We
expect the share of electric-arc furnaces (EAFs) in Chinese steelmaking to
increase from 10% to more than 15% in 2025,” Li said in his presentation
during the Singapore Iron Ore Forum.

The import market for steel scrap remained quiet on Tuesday July 13 despite
several key market participants agreeing that sentiment for imported scrap
was improving. 

“The recent increases in prices of �nished steel products in China supported
mill margins, which buoyed buyers’ acceptable level of raw material costs.
The domestic scrap arrival volume to mills has been low in China recently due
to high temperatures and the rainy season, improving the sentiment for
imported scrap,” a Japanese exporter source told Fastmarkets. 

“Normally during the season of high temperatures and heavy rains, the
supply of domestic scrap would be tight. Some mills have raised their
purchase prices for domestic scrap,” a mill source based in Hebei province
said. 

A key Chinese trading source pointed out that China's mills are reducing scrap
intake, in line with production cuts at steelmakers across the country enacted
over recent weeks. 

The large discrepancies between bids and o�ers persisted on Tuesday. Bids
were heard at $530 per tonne cfr northern China - equivalent to around $520
per tonne cfr eastern China - whereas o�ers were heard at $590-600 per
tonne cfr China, but sources said that buyers would now be willing to pay
$530-540 per tonne cfr eastern China after negotiation. 

“It is still hard to clinch any deal due to the wide gap between bids and o�ers,
even though we can feel the buying interests from Chinese buyers increasing
a little bit today,” a second Japanese exporter source told Fastmarkets.

Fastmarkets’ daily price assessment for steel scrap, heavy recycled steel
materials, cfr China which takes into account prices at ports in eastern
China, was $530-540 per tonne on Tuesday, narrowing upward by $10 from
$520-540 per tonne on Monday.

Sentiment outside of China has softened slightly, with Taiwanese buyers and
Japanese sellers lowering their bids and o�ers from last week.

"In addition, there are more o�ers in the spot market now, with more sellers
emerging this week compared to last week," a buyer source in Taiwan told
Fastmarkets today.

Taiwanese buyers of containerized ferrous scrap have reduced their bids to
$465 per tonne cfr Taiwan in the week to July 13, compared to transactions at
$468 per tonne cfr Taiwan the previous week. O�ers for bulk H1&H2 (50:50)
were at $490-500 per tonne cfr Taiwan.

Vietnamese scrap buyers remained quiet, although many market participants
expect their spot demand to increase in the coming weeks due to interest by
Chinese buyers for Vietnamese billets.

China paid $691-695 per tonne cfr for Vietnam 3sp blast furnace (BF) billets
on Thursday and Friday respectively, Fastmarkets heard, while Japan-origin
3sp EAF billet was sold at $690 per tonne cfr China in recent days.

Join our industry experts for an exciting forward look into Asia's evolving steel

market at the Singapore Steel Forum on July 14. Register today 
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Symbol Description Date Price +/- Month Monthly Average

MB-STE-0440 Steel billet export, fob main port India, $/tonne 09 Jul 2021 605 - 610 0.00% Jun 2021 621.25 - 627.5

MB-STE-0141 Steel billet import, cfr Manila, $/tonne 13 Jul 2021 680 - 690 0.37% Jun 2021 683.86 - 691.82

MB-STE-0157 Steel billet domestic, exw Tangshan, Northern China, yuan/tonne 13 Jul 2021 5130 0.00% Jun 2021 4942.38

MB-STE-0890 Steel billet, import, cfr China, $/tonne 09 Jul 2021 675 - 691 1.94% Jun 2021 671.5 - 688.75

MB-STE-0116 Steel billet import, cfr main port Turkey, $/tonne 08 Jul 2021 670 - 675 1.51% Jun 2021 663.75 - 675

MB-STE-0117 Steel billet export, fob main port Turkey, $/tonne 08 Jul 2021 675 - 685 -0.73% Jun 2021 683.75 - 693.75

MB-STE-0115 Steel billet domestic, exw Turkey, $/tonne 08 Jul 2021 685 - 690 1.10% Jun 2021 682.5 - 696.25

MB-STE-0128 Steel billet export, fob main port Latin America, $/tonne 09 Jul 2021 640 - 650 0.00% Jun 2021 660 - 692.5

MB-STE-0122 Steel billet import, cfr Jebel Ali, UAE, $/tonne 13 Jul 2021 650 - 670 0.76% Jun 2021 695 - 720

Steel tube & pipe prices 

Symbol Description Date Price +/- Month Monthly Average

MB-STE-0022 Steel ERW standard pipe A53 Grade A, fob mill US, $/short ton 13 Jul 2021 2100 - 2150 7.59% Jun 2021 1950 - 2000

MB-STE-0023 Steel ERW standard pipe A53 Grade B, fob mill US, $/short ton 13 Jul 2021 2200 - 2250 7.23% Jun 2021 2050 - 2100

MB-STE-0056 Steel ERW standard pipe A53 Grade A import, cif Houston, $/short ton 13 Jul 2021 1750 - 1800 0.00% Jun 2021 1750 - 1800

MB-STE-0057 Steel ERW standard pipe A53 Grade B import, cif Houston, $/short ton 13 Jul 2021 1800 - 1850 0.00% Jun 2021 1800 - 1850

MB-STE-0059 Steel seamless line pipe - API 5LB import, cif Houston, $/short ton 29 Jun 2021 1600 - 1650 6.56% Jun 2021 1600 - 1650

MB-STE-0062
Steel seamless OCTG API 5CT - Casing P110, import, cif Houston, $/short
ton

29 Jun 2021 1675 - 1725 0.00% Jun 2021 1675 - 1725

MB-STE-0063 Steel OCTG API 5CT - Casing J55, fob mill US, $/short ton 29 Jun 2021 1800 - 1900 0.00% Jun 2021 1800 - 1900

MB-STE-0071 Steel seamless OCTG API 5CT - Casing P110, fob mill US, $/short ton 29 Jun 2021 1750 - 1800 0.00% Jun 2021 1750 - 1800

MB-STE-0090 Steel welded mechanical tubing ASTM A513, fob mill US, $/short ton 13 Jul 2021 2240 - 2280 11.60% Jun 2021 2000 - 2050

MB-STE-0166
Steel structural pipe export S235JR grade EN10219 2mm wall thickness, fob
main port Turkey, $/tonne

09 Jun 2021 1150 - 1160 0.00% Jun 2021 1150 - 1160

MB-STE-0545 Steel ERW line pipe (X52), fob mill US, $/short ton 29 Jun 2021 2125 - 2175 10.26% Jun 2021 2125 - 2175

MB-STE-0561 Steel ERW line pipe (X65), fob mill US, $/short ton 29 Jun 2021 2225 - 2275 8.43% Jun 2021 2225 - 2275

MB-STE-0564 Steel welded OCTG API 5CT - Casing P110, fob mill US, $/short ton 29 Jun 2021 1875 - 1925 0.00% Jun 2021 1875 - 1925

MB-STE-0565 Steel welded OCTG API 5CT - Casing P110, import, cif Houston, $/short ton 29 Jun 2021 1750 - 1800 0.00% Jun 2021 1750 - 1800

MB-STE-0869
Steel OCTG API 5CT - Casing J55 import South Korean-made, cif Houston,
$/short ton

29 Jun 2021 1375 - 1450 4.63% Jun 2021 1375 - 1450

MB-STE-0870
Steel OCTG API 5CT - Casing J55 import non-South Korean-made, cif
Houston, $/short ton

29 Jun 2021 1400 - 1450 0.00% Jun 2021 1400 - 1450

MB-STE-0871
Steel ERW line pipe (X52) import South Korean-made, cif Houston, $/short
ton

29 Jun 2021 1550 - 1650 16.36% Jun 2021 1550 - 1650

MB-STE-0872
Steel ERW line pipe (X52) import non-South Korean-made, cif Houston,
$/short ton

29 Jun 2021 1450 - 1525 6.25% Jun 2021 1450 - 1525

MB-STE-0873 Steel ERW line pipe (X70), fob mill US, $/short ton 29 Jun 2021 2250 - 2300 8.33% Jun 2021 2250 - 2300

Stainless & special steel prices 

Symbol Description Date Price +/- Month Monthly Average

MB-STS-0281
Stainless steel cold-rolled sheet 2mm grade 304 transaction domestic,
delivered North Europe, €/tonne

09 Jul 2021 3600 - 3650 4.32% Jun 2021 3325 - 3375
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Symbol Description Date Price +/- Month Monthly Average

MB-STS-0035 Stainless steel 304 cold-rolled sheet, fob mill US, $/cwt 12 Jul 2021 171.75 2.08% Jun 2021 168.25

MB-STS-0034 Stainless steel 304L cold-rolled sheet, fob mill US, $/cwt 12 Jul 2021 173.75 2.06% Jun 2021 170.25

MB-STS-0037 Stainless steel 316L cold-rolled sheet, fob mill US, $/cwt 12 Jul 2021 231 6.70% Jun 2021 216.5

MB-STS-0005
Stainless steel bright bar grade 304 base price domestic, delivered Europe,
€/tonne

09 Jul 2021 1000 - 1050 0.00% Jun 2021 1000 - 1050

MB-STS-0004
Stainless steel bright bar grade 304 alloy surcharge domestic, Europe,
€/tonne

09 Jul 2021 2363 - 2491 0.00% Jun 2021 2308 - 2416

MB-STS-0282 Stainless steel cold-rolled coil 2mm grade 304 export, fob China, $/tonne 07 Jul 2021 2780 - 2810 -0.18% Jun 2021 2770 - 2834

MB-STS-0018
Stainless steel cold-rolled coil, Asia grade 304 (2mm 2B), cif East Asian
port, $/tonne

07 Jul 2021 2830 - 2850 1.79% Jun 2021 2748 - 2778

MB-STS-0015
Stainless steel cold-rolled coil 2mm grade 304 domestic, ex-whs China,
yuan/tonne

07 Jul 2021 17000 - 17800 -0.57% Jun 2021 16660 - 17340

MB-STS-0016
Stainless steel cold-rolled coil 2mm grade 430 domestic, ex-whs China,
yuan/tonne

07 Jul 2021 9750 - 9800 1.03% Jun 2021 9550 - 9600

MB-STS-0283 Stainless steel hot-rolled coil grade 304 export, fob China, $/tonne 07 Jul 2021 2700 - 2720 -0.73% Jun 2021 2670 - 2714

MB-STS-0280 Stainless steel hot-rolled coil Asia grade 304, cif port East Asia, $/tonne 07 Jul 2021 2590 - 2610 -0.38% Jun 2021 2566 - 2590

MB-STS-0001
Stainless steel cold-rolled sheet 316 2mm alloy surcharge domestic,
Europe, €/tonne

09 Jul 2021 2902 - 2946 0.00% Jun 2021 2660 - 2675

MB-STS-0002
Stainless steel cold-rolled sheet base price 316 2mm domestic, delivered
Europe, €/tonne

09 Jul 2021 1775 - 1800 8.99% Jun 2021 1585 - 1612.5

MB-STS-0006
Stainless steel cold-rolled sheet 2mm grade 304 alloy surcharge domestic,
Europe, €/tonne

09 Jul 2021 1901 - 1933 0.00% Jun 2021 1854 - 1883

MB-STS-0007
Stainless steel cold-rolled sheet 2mm grade 304 base price domestic,
delivered Northern Europe, €/tonne

09 Jul 2021 1525 - 1550 10.61% Jun 2021 1335 - 1362.5
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6WHHO�VFUDS�SULFHV�	 �QHZ V ' DLO\ �0 DUNHW�1HZ VOHWWHU : HGQHVGD\ �� � �-XO\ �� � � � �
UHJLRQbFRP SULVLQJ�� � �� � � �WRQQHV�RI�+0 6��	 � ��� � �� � �� DQG�� �� � � �WRQQHV�RI�D
P L[ �RI�ERQXV�JUDGH�DQG�+0 6��� DW�DQ�DYHUDJH�SULFH�RI�� � � �� � � �SHU�WRQQH�FIU�

Steel scrap news

) DVWP DUNHWV�$0 0 � �- XO\ �� � �0 H[ LFR�VFUDS
Z UDS

� �7XHVGD\ ��� �-XO\

) DVWP DUNHWV�$0 0 ÞV�0 H[ LFDQ�HGLWLRQ�IHDWXUHV�Z HHNO\ �VFUDS�SULFHV��EDVLV
0 RQWHUUH\ �DQG�%DMLR�

0 H[ LFDQ�I HUURXV�VFUDS�SULFHV�FRQWLQXH
WR�FOLP E�DP LG�WLJKW�VXSSO\

%\ �)HOLSH�3HURQL�� �7XHVGD\ ��� �-XO\

3ULFHV�IRU�VWHHO�VFUDS�LQ�0 H[ LFR�FRQWLQXHG�WR�ULVH�WKLV�Z HHN��Z LWK�VXSSO\
UHP DLQLQJ�WLJKW�DQG�GHP DQG�IRU�VWHHO�SURGXFWV�SRVLWLYH�

0 H[ LFDQ�VFUDS�EX\ HUV�DFFHSWHG�SULFH�LQFUHDVHV�GXULQJ�WKH�Z HHN�HQGHG�)ULGD\
-XO\ ��� LQ�RUGHU�WR�VHFXUH�VXSSO\ ��DQG�VRP H�P DUNHW�SDUWLFLSDQWV�H[ SHFW�P RUH
LQFUHDVHV�WR�FRP H�WKLV�Z HHN�

)DVWPDUNHWV�DVVHVVHG�WKH�VWHHO�VFUDS�1R�� EXVKHOLQJ��FRQVXP HU�EX\ LQJ�SULFH�
GHOLYHUHG�P LOO�0 RQWHUUH\ �DW��� �� � � �SHVRV��� � ���� SHU�WRQQH�RQ�7XHVGD\ �-XO\ ��� �
XS�E\ �� � � �SHVRV�IURP ��� �� � � �SHVRV�SHU�WRQQH�D�Z HHN�HDUOLHU�

)DVWPDUNHWV
�DVVHVVPHQW�RI�WKH�VWHHO�VFUDS�1R�� KHDY\ �P HOW��FRQVXP HU�EX\ LQJ
SULFH��GHOLYHUHG�P LOO�0 RQWHUUH\ ��Z DV�XS�E\ ��� � �SHVRV��WR��� � � � � �SHVRV�SHU

WRQQH�IURP ��� ��� � �SHVRV�SHU�WRQQH�

)DVWPDUNHWV�DVVHVVHG�WKH�VWHHO�VFUDS�1R�� EXVKHOLQJ��FRQVXP HU�EX\ LQJ�SULFH�
GHOLYHUHG�P LOO�%DMLR�DW�� �� � � � �SHVRV�SHU�WRQQH��XS�E\ ��� � �SHVRV�IURP �� �� � � �
SHVRV�SHU�WRQQH�RQH�Z HHN�SULRU�

)DVWPDUNHWV
�DVVHVVPHQW�RI�WKH�VWHHO�VFUDS�1R�� KHDY\ �P HOW��FRQVXP HU�EX\ LQJ
SULFH��GHOLYHUHG�P LOO�%DMLR�Z DV�DW��� �� � � �SHVRV�SHU�WRQQH��XS�E\ ��� � �SHVRV
IURP ��� � � � � �SHVRV�SHU�WRQQH�D�Z HHN�HDUOLHU�

* OREDO�VFUDS�SULFHV�KDYH�DSSHDUHG�WR�SHDN�LQ�UHFHQW�GD\ V��EULQJLQJ�KRSH�RI
VWDELOL] DWLRQ�LQ�WKH�0 H[ LFDQ�P DUNHW�

6FUDS�EX\ HUV�LQ�WKH�8 QLWHG�6WDWHV�EHOLHYH�WKH�P DUNHW�WKHUH�KDV�OLWWOH�WR�QR
XSVLGH�IRU�$XJXVW��Z LWK�-XO\ �VHWWOHP HQWV�VLGHZ D\ V�RQ�VHFRQGDU\ �JUDGHV�DQG
XS�E\ �� � � �SHU�JURVV�WRQ�RQ�SULP H�VFUDS�

à7KLV�FRXOG�EH�WKH�› UVW�VLJQ�RI�DQ�LQœHFWLRQ�SRLQW�LQ�SULFHV�á�D�0 H[ LFDQ�VFUDS
P DUNHW�SDUWLFLSDQW�VDLG�

$QG�7XUNLVK�VWHHO�SURGXFHUV�P DQDJHG�WR�VHFXUH�ORZ HU�SULFHV�IURP �8 6
VXSSOLHUV��FDXVLQJ�SULFH�GURSV�RI�P RUH�WKDQ�� �� �RQ�D�GDLO\ �FRP SDULVRQ�

à7KLV�LQWHUQDWLRQDO�WUHQG�FRXOG�EULQJ�VWDELOL] DWLRQ�WR�WKH�0 H[ LFDQ�P DUNHW�á�D
VHFRQG�VRXUFH�VDLG�

,QGXVWULDO�VHFWRUV�LQ�0 H[ LFR�FRQWLQXHG�D�JUDGXDO�UHFRYHU\ �IURP �&RYLG� ���
UHODWHG�ORZ V��Z LWK�WKH�FRXQWU\ ÞV�LQGXVWULDO�SURGXFWLRQ�XS�E\ �� ��� � �FRP SDUHG
Z LWK�WKH�SUHYLRXV�P RQWK��DFFRUGLQJ�WR�› JXUHV�UHOHDVHG�RQ�0 RQGD\ �-XO\ ��� �E\
QDWLRQDO�VWDWLVWLFV�DJHQF\ �,QHJL�

$QG�0 H[ LFDQ�DXWRP RWLYH�SURGXFWLRQ�LQFUHDVHG�E\ �� �� � � �\ HDU�RQ�\ HDU�LQ�-XQH�
DFFRUGLQJ�WR�› JXUHV�UHOHDVHG�E\ �QDWLRQDO�DXWRP RWLYH�DVVRFLDWLRQ�$P LD�RQ
: HGQHVGD\ �-XO\ �� �

8 . �67( ( / �6&5 $3�0 2 1 7+ / <� �3ULFH�UDOO\
H[ WHQGV�I RU�WKLUG�P RQWK

%\ �' HFODQ�&RQZ D\ �� �7XHVGD\ ��� �-XO\

3ULFHV�LQ�WKH�%ULWLVK�P DUNHW�IRU�VWHHO�VFUDS�GHOLYHULHV�WR�GRP HVWLF
VWHHOP DNHUV�KDYH�LQFUHDVHG�IRU�WKH�WKLUG�VWUDLJKW�P RQWK��VRXUFHV�VDLG�RQ
7XHVGD\ �-XO\ �� � �

7KH\ �FLWHG�WLJKW�VXSSOLHV��QRWDEO\ �IURP �DULVLQJV�LQ�FDU�SURGXFWLRQ��DQG�VWHDG\
H[ SRUWV�LQWR�GHHS� VHD�P DUNHWV��Z LWK�XQXVXDOO\ �VWURQJ�GHP DQG�IURP �WKH
8 QLWHG�6WDWHV�

6XSSOLHUV�KDYH�DJUHHG�RQ�D�JHQHUDO�LQFUHDVH�RI�e� ��� � �� SHU�WRQQH�IRU�VFUDS�
DOWKRXJK�VRP H�VXSSOLHUV�VHWWOHG�DW�UROORYHU�RU�DV�P XFK�DV�e�� �SHU�WRQQH�XS�RQ
-XQH�VHWWOHP HQWV�

%XW�P RVW�IHHGEDFN�VXJJHVWHG�WKDW�D�VPDOO�LQFUHDVH�KDG�EHHQ�QHJRWLDWHG
DP LG�WLJKWHU�VXSSOLHV��P RVWO\ �IURP �QHZ �FDU�SURGXFWLRQ��7KH�SULFH�KLJKV
UHDFKHG�LQ�-XQH�KDYH�EHHQ�VXVWDLQHG�LQ�EHOOZ HWKHU�JUDGHV�VXFK�DV�2 $�SODWH�	
VWUXFWXUDO��3 	 6�� DQG�+0 6��	 � ��� � �� � �� DW�OHYHOV�ODVW�REVHUYHG�LQ�0 D\ �� � �� �

à7DONV�>RQ�P RQWKO\ �VFUDS�GHOLYHULHV@�KDYH�EHHQ�SURWUDFWHG�WKLV�P RQWK��Z LWK�D
UHOXFWDQFH�>DP RQJ�FRQVXP HUV@�WR�DFFHSW�>SD\ LQJ@�P RUH�WKDQ�D�UROORYHU�á�D
P DMRU�VFUDS�SURFHVVRU�WROG�)DVWPDUNHWV��DGGLQJ�WKDW�KLV�› UP�KDG�DJUHHG�DQ
LQFUHDVH�RI�e�� �SHU�WRQQH�DERYH�-XQH�VHWWOHP HQWV�

à6XSSO\ �RI�VFUDS�LV�ORZ��Z KLOH�GHP DQG�LV�KLJK��UHVXOWLQJ�LQ�FXVWRP HUV�KDYLQJ�WR
DJUHH�WR�KLJKHU�SULFH�OHYHOV�á�DQRWKHU�ELJ�VXSSOLHU�VDLG�
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6WHHO�VFUDS�SULFHV�	 �QHZ V ' DLO\ �0 DUNHW�1HZ VOHWWHU : HGQHVGD\ �� � �-XO\ �� � � � �
)DVWPDUNHWVÞ�SULFH�DVVHVVPHQW�IRU�VWHHO�VFUDS���	 � �ROG�VWHHO��GRP HVWLF�
GHOLYHUHG�FRQVXP HU�8 . ��Z DV�e� � � � � � � ��� � ��� � � � �� SHU�WRQQH�RQ�-XO\ ��� ��XS�E\
e� �SHU�WRQQH�IURP �e� � � � � � � �SHU�WRQQH�RQ�-XQH��� �

7KH�FRUUHVSRQGLQJ�DVVHVVPHQW�IRU�VWHHO�VFUDS��2 $�SODWH�DQG�VWUXFWXUDO��3 	 6��
GRP HVWLF��GHOLYHUHG�FRQVXP HU�8 . ��Z DV�e� � � � � �� �SHU�WRQQH�RQ�WKH�VDP H�GD\ �
DOVR�XS�E\ �e� �SHU�WRQQH�IURP �-XQH�

à$�Z KLOH�DJR��VWHHOZ RUNV�Z HUH�DOZ D\ V�ORRNLQJ�WR�› [ �SULFHV�IRU�-XO\ �WKURXJK�WR
HDUO\ �6HSWHP EHU��EXW�WKH�VFUDS�P DUNHW�LV�IDU�WRR�YRODWLOH�WKHVH�GD\ V�á�RQH
LQGXVWU\ �VFUDS�VRXUFH�WROG�)DVWPDUNHWV�

2 QH�FDXVH�RI�WKH�YRODWLOLW\ �LQ�WKH�VFUDS�P DUNHW�LQ�( XURSH�KDV�EHHQ�WKH
WHP SRUDU\ �VKXWGRZ Q�RI�FDU�SURGXFWLRQ�DW�P DQXIDFWXUHUV�VXFK�DV�-DJXDU
/ DQG�5RYHU��%0 : ��2 SHO�DQG�0 ,1, ��7KH�FDUPDNHUV�KDYH�GRQH�VR�EHFDXVH�RI�D
Z RUOGZ LGH�VKRUWDJH�RI�WKH�VHP LFRQGXFWRUV�LQFUHDVLQJO\ �XVHG�LQ�YHKLFOH
SURGXFWLRQ�LQ�UHFHQW�\ HDUV�

7KH�FULVLV�LQ�VHP LFRQGXFWRUV�VXSSO\ ��Z KLFK�KDG�EHHQ�H[ SHFWHG�WR�HDVH�LQ�WKH
VHFRQG�TXDUWHU�RI�WKLV�\ HDU��Z DV�QRZ �H[ SHFWHG�WR�SHUVLVW�IRU�VHYHUDO�P RUH
P RQWKV�

6HP LFRQGXFWRUV�DUH�QRZ �DQ�LQWHJUDO�SDUW�RI�FDUV��EXW�WKH�ERWWOHQHFN�LQ�VXSSO\
LV�LQWHUUXSWLQJ�QHZ �FDU�RXWSXW��&DUPDNHUV�FDQFHOOHG�RUGHUV�IRU�FRP SRQHQWV
ODVW�\ HDU�GXH�WR�WKH�H̃ HFWV�RI�&RYLG� ��� UHODWHG�ORFNGRZ QV�RQ�VRFLDO
P RYHP HQW��EXW�WKH�GHP DQG�IRU�QHZ �FDUV�UHERXQGHG�VWURQJHU�WKDQ�Z DV
H[ SHFWHG�WKLV�\ HDU�

7HFK�FRP SDQLHV��VXFK�DV�WKRVH�WKDW�P DNH�SKRQHV��ODSWRSV�DQG�FRP SXWHU
VHUYHUV��KDYH�SXW�WKHP VHOYHV�› UVW�LQ�OLQH�IRU�QHZ �VHP LFRQGXFWRUV��OHDYLQJ
FDUPDNHUV�Z LWK�QR�RSWLRQ�EXW�WR�LGOH�SURGXFWLRQ�

$QDO\ VWV�KDYH�VDLG�WKDW�WKH�Z RUOG�HFRQRP \ �KDV�HQWHUHG�D�SHDN�VKRUWDJH�IRU
VHP LFRQGXFWRUV��Z LWK�WLJKWQHVV�LQ�VXSSO\ �H[ SHFWHG�WR�HDVH�LQ�WKH�VHFRQG�KDOI
RI�WKLV�\ HDU��EXW�LQWHUQDWLRQDO�VWRFNV�KDYH�EHHQ�IRUHFDVW�WR�UHWXUQ�WR�SUH�
SDQGHP LF�OHYHOV�RQO\ �DURXQG�P LG� � � � � �

7KH�IDOO�LQ�%ULWLVK�VFUDS�VXSSO\ �FRP HV�Z KLOH�GHP DQG�VXUJHV�IRU�IHHGVWRFN�IURP
VWHHOP DNHUV�WKDW�XVH�VFUDS�LQ�WKHLU�VPHOWHUV��Z LWK�P RQWKO\ �SULFH�LQFUHDVHV
DFURVV�WKH�FRQWLQHQW��,Q�* HUPDQ\ ��VWHHO�VFUDS�SULFHV�IRU�-XQH�GHOLYHULHV�Z HUH
XS�E\ �DERXW�ü� ��� ��� SHU�WRQQH��Z KLOH�LQ�6SDLQ�SULFHV�Z HUH�XS�ü�� � �� ��� �� � �� �
SHU�WRQQH�RQ�DYHUDJH�

$QRWKHU�IDFWRU�DFWLQJ�RQ�WKH�WLJKW�DYDLODELOLW\ �RI�VWHHO�VFUDS�LQ�WKH�8 . �DQG�WKH
( XURSHDQ�FRQWLQHQW�KDV�EHHQ�D�VWHDG\ �UDWH�RI�H[ SRUWV�WR�GHHS� VHD�P DUNHWV
VXFK�DV�7XUNH\ �DQG�WKH�,QGLDQ�VXEFRQWLQHQW��DOWKRXJK�GHP DQG�IURP �WKH�8 6
KDV�EHHQ�XQXVXDOO\ �VWURQJ��VRXUFHV�VDLG�

à%X\ HUV�LQ�WKH�8 6�KDYH�EHHQ�Z LOOLQJ�WR�SD\ �WKH�SUHP LXP �IRU�( XURSHDQ�VFUDS�
P XFK�P RUH�VR�WKDQ�P RUH�WUDGLWLRQDO�LP SRUWHUV�LQ�7XUNH\ �DQG�WKH�,QGLDQ
VXEFRQWLQHQW��DQG�&KLQD��D�P RUH�UHFHQW�QHZ FRP HU�DV�D�EX\ HU�RI�VFUDS�IURP
( XURSH�á�RQH�( XURSH� EDVHG�VFUDS�VXSSOLHU�VDLG�

)DVWPDUNHWV�FDOFXODWHG�WKH�GDLO\ �LQGH[ �IRU�VWHHO�VFUDS��+0 6��	 � ��� � �� � �P L[ ��
1RUWK�( XURSH�RULJLQ��FIU�7XUNH\ ��DW�� � � �� � � �SHU�WRQQH�RQ�-XO\ ��� ��FRP SDUHG
Z LWK�� � � �� � � �RQ�-XQH��� �

7KH�FRUUHVSRQGLQJ�Z HHNO\ �FDOFXODWLRQ�RI�WKH�VWHHO�VFUDS��VKUHGGHG��LQGH[ �
LP SRUW��FIU�1KDYD�6KHYD��,QGLD��Z DV�� � � �� � � �SHU�WRQQH�RQ�-XO\ ��� ��FRP SDUHG
Z LWK�� � � � ��� �SHU�WRQQH�RQ�-XQH��� �

,Q�WKH�3DNLVWDQ�P DUNHW��)DVWPDUNHWV�FDOFXODWHG�LWV�Z HHNO\ �VWHHO�VFUDS�
VKUHGGHG��LQGH[ ��LP SRUW��FIU�3RUW�4 DVLP ��3DNLVWDQ��DW�� � � � �� � �SHU�WRQQH�RQ
-XO\ �� ��FRP SDUHG�Z LWK�� � �� � � �� SHU�WRQQH�RQ�-XQH�� �

: LWK�LQWHUQDWLRQDO�VFUDS�P DUNHWV�WUDGLQJ�LQ�GROODUV��WKH�H[ FKDQJH�UDWH�IRU�8 .
VWHUOLQJ�YHUVXV�WKH�8 6�GROODU�KDV�D�P DMRU�H̃ HFW�RQ�WKH�8 . ÞV�VWHHO�H[ SRUWV�
6WURQJHU�VWHUOLQJ�P DNHV�8 . �VFUDS�P RUH�H[ SHQVLYH�WR�EX\ HUV�RXWVLGH�WKH�8 . �
Z KR�SD\ �LQ�GROODUV��7KH�H[ FKDQJH�UDWH�Z DV�e�� WR�� �� � �� RQ�-XO\ ��� ��IURP �e�� WR
� �� � �� RQ�-XQH��� �

8. �PR QWKO\ �VFUDS�SULFHV
)DVWPDUNHWVÞ�SULFH�DVVHVVPHQWV�IRU�8 . �GRP HVWLF�VFUDS�P DWHULDO�IRU�-XO\ ��RQ�D
SHU� WRQQH� GHOLYHUHG�EDVLV��DUH�VKRZ Q�LQ�WKH�WDEOH�EHORZ�

( 8 �* 5( ( 1 �67( ( / 0 $ . ,1 * � �$ UFHORU0 LWWDO
6HVWDR�WR�KDYH�] HUR�FDUERQ�HP LVVLRQV

%\ �&DUULH�%RQH�� �7XHVGD\ ��� �-XO\

$UFHORU0 LWWDO�KDV�DQQRXQFHG�WKDW�LWV�6HVWDR�SODQW�LQ�6SDLQ�Z LOO�EHFRP H�D
IXOO� VFDOH�] HUR�FDUERQ� HP LVVLRQV�VWHHO�SODQW�WKURXJK�WKH�XVH�RI �JUHHQ
K\ GURJHQ�DQG�UHQHZ DEOH�HOHFWULFLW\ �DV�SDUW�RI �D�ü� � �P LOOLRQ�� � �� �P LOOLRQ�
LQYHVWP HQW�

7KH�HOLP LQDWLRQ�RI�VFRSH��� DQG�� �HP LVVLRQV�XQGHU�WKH�* UHHQKRXVH�* DV
3URWRFRO�Z LOO�EH�GRQH�E\ �FKDQJLQJ�WKH�P HWDOOLF�LQSXW�YLD�LQFUHDVLQJ�WKH
SURSRUWLRQ�RI�UHF\ FOHG�VFUDS��DQG�WKH�XVH�RI�GLUHFW�UHGXFHG�LURQ��' 5,�� �
SURGXFHG�XVLQJ�JUHHQ�K\ GURJHQ�� �LQ�LWV�WZ R�H[ LVWLQJ�HOHFWULF� DUF�IXUQDFHV
�( $) �V�

7KLV�IROORZ V�WKH�VLJQLQJ�RI�D�0 HP RUDQGXP �RI�8 QGHUVWDQGLQJ��0 R8 �� Z LWK
6SDLQ�WR�FRQVWUXFW�D�� �� �P LOOLRQ�WRQQHV�SHU�\ HDU�JUHHQ�K\ GURJHQ�' 5,�SODQW�LQ
* LMµQ�

%\ �� � � � ��WKH�6HVWDR�SODQW��Z KLFK�P DQXIDFWXUHV�D�UDQJH�RI�œDW�VWHHO�SURGXFWV
IRU�WKH�DXWRP RWLYH�DQG�FRQVWUXFWLRQ�VHFWRUV��Z LOO�SURGXFH��� �� P LOOLRQ�WS\ �RI
] HUR�FDUERQ� HP LVVLRQV�VWHHO�

$OO�VWHHOP DNLQJ�DVVHWV�RQ�WKH�VLWH��Z KLFK�LQFOXGHV�( $)V��UROOLQJ�P LOO�DQG
› QLVKLQJ�OLQHV��Z LOO�EH�SRZ HUHG�Z LWK�UHQHZ DEOH�HOHFWULFLW\ ��Z KLOH�WKH�UHP DLQLQJ
IRVVLO�IXHOV�XVHG�LQ�WKH�VWHHOP DNLQJ�SURFHVV�Z LOO�EH�UHSODFHG�Z LWK�FDUERQ�
QHXWUDO�HQHUJ\ �LQSXWV��VXFK�DV�VXVWDLQDEOH�ELRP DVV�RU�JUHHQ�K\ GURJHQ�

7KH�FRP SDQ\ �VD\ V�WKDW�JRYHUQP HQW�VXSSRUW�LQ�WKH�SURMHFW�Z LOO�EH�FUXFLDO�GXH
WR�WKH�DVVRFLDWHG�› QDQFLDO�FRVWV��DV�Z LOO�WKH�DELOLW\ �WR�DFFHVV�JUHHQ�K\ GURJHQ
VXSSOLHG�YLD�D�FRQVRUWLXP �RI�FRP SDQLHV�Z KLFK�Z LOO�FRQVWUXFW�WKH
LQIUDVWUXFWXUH�UHTXLUHG�IRU�LWV�SURGXFWLRQ�DQG�WUDQVSRUW�

,W�KDV�FRP P LWWHG�WR�DFKLHYLQJ�QHW�] HUR�UDWLQJV�DFURVV�DOO�WKUHH�HP LVVLRQV
VFRSHV�DW�WKH�6HVWDR�SODQW�DV�VRRQ�DV�SRVVLEOH�

$GLW\ D�0 LWWDO��FKLHI�H[ HFXWLYH�R™FHU�RI�$UFHORU0LWWDO��VDLG�WKDW�WKH
LQYHVWPHQW�LQ�LWV�H[ LVWLQJ�VWHHOP DNLQJ�DVVHWV�YLD�LQQRYDWLRQ�DQG�WHFKQRORJ\
P HDQW�WKDW�WKH�FRP SDQ\ �Z RXOG�EH�DEOH�WR�R̃ HU�LWV�FXVWRP HUV�P HDQLQJIXO
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6WHHO�VFUDS�SULFHV�	 �QHZ V ' DLO\ �0 DUNHW�1HZ VOHWWHU : HGQHVGD\ �� � �-XO\ �� � � � �
YROXP HV�RI�] HUR�FDUERQ� HP LVVLRQV�VWHHO�

à7KH�DELOLW\ �RI�WKH�6HVWDR�SODQW�WR�EHFRP H�WKH�Z RUOGÞV�› UVW�] HUR�FDUERQ�
HP LVVLRQV�VWHHO�SODQW�Z RXOG�QRW�EH�SRVVLEOH�Z LWKRXW�WKH�VXSSRUW�DQG
SDUWQHUVKLS�RI�WKH�6SDQLVK�JRYHUQP HQW�á�KH�VDLG�

à7KLV�LV�D�SURMHFW�WKDW�Z LOO�UHTXLUH�WKH�VXSSRUW�RI�P DQ\ �GL̃ HUHQW�SDUWQHUV�WR
VXFFHHG�á�KH�DGGHG��à7KH�SODQ�KLQJHV�RQ�WKH�VXSSO\ �RI�D̃ RUGDEOH��P DVV�VFDOH
K\ GURJHQ��DFFHVV�WR�VXVWDLQDEOH�› QDQFH�DQG�D�VXSSRUWLYH�OHJDO�IUDP HZ RUN
WKDW�DOORZ V�XV�WR�EH�FRP SHWLWLYH�JOREDOO\ ��7KH�6SDQLVK�JRYHUQP HQW�KDV
HP EUDFHG�WKH�RSSRUWXQLW\ ��DQG�GHYHORSHG�FOHDUO\ �GH› QHG�SODQV�WR�WUDQVLWLRQ
WKH�FRXQWU\ �WR�KDYLQJ�WKH�HQHUJ\ �LQIUDVWUXFWXUH�WKDW�WKH�JUHHQ�HFRQRP \ �Z LOO
UHTXLUH�á
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6WHHO�VFUDS�SULFHV�	 �QHZ V ' DLO\ �0 DUNHW�1HZ VOHWWHU : HGQHVGD\ �� � �-XO\ �� � � � �

' $ ,/ <�67( ( / �6&5 $3� �6ORZ GRZ Q�LQ
7XUNLVK�GHP DQG�UHVXOWV�LQ�D�VKDUS�I DOO�LQ
SULFHV

%\ �&HP �7XUNHQ�� �7XHVGD\ ��� �-XO\

7XUNLVK�VWHHO�SURGXFHUV�P DQDJHG�WR�VHFXUH�ORZ HU�SULFHV�IURP �8 QLWHG
6WDWHV�VXSSOLHUV�DI WHU�FRQWLQXLQJ�WKHLU�GHHS� VHD�ERRNLQJV�DW�D�VORZ �SDFH�
P DUNHW�VRXUFHV�VDLG�RQ�7XHVGD\ �-XO\ �� � �

$�VWHHO�P LOO�LQ�WKH�0 DUPDUD�UHJLRQ�ERRNHG�D�8 6�FDUJR��FRP SULVLQJ�� � �� � �
WRQQHV�RI�+0 6��	 � ��� � �� � �� DW�� � � � �SHU�WRQQH��� � �� � � �WRQQHV�RI�VKUHGGHG�DQG
� �� � � �WRQQHV�RI�ERQXVbDW�� � � � �SHU�WRQQH�FIU�ODWH�RQ�0 RQGD\ �-XO\ ��� �

7KH�VDP H�P LOO�ERRNHG�D�VHFRQG�8 6�FDUJR��FRQVLVWLQJ�RI�+ 0 6��	 � ��� � �� � �� DW
� � � � �SHU�WRQQH�DQG�VKUHGGHG�DW�� � � � �SHU�WRQQH�FIU��7KH�FDUJR�EUHDNGRZ Q
Z DV�QRW�FOHDU�DW�WKH�WLP H�RI�SXEOLFDWLRQ�RQ�-XO\ ��� �b

7KHVH�WUDQVDFWLRQV�FRP SDUHG�Z LWK�SUHYLRXV�GHHS� VHD�FDUJR�GHDOV�KHDUG�RQ
0 RQGD\ �-XO\ ��� �DW�� � � � �SHU�WRQQH�FIU�RQ�+0 6��	 � ��� � �� � � �EDVLV�

$V�D�UHVXOW��WKH�GDLO\ �VFUDS�LQGLFHV�IHOO�VKDUSO\ �RQ�7XHVGD\ �-XO\ ��� �

)DVWPDUNHWVÞ�FDOFXODWLRQ�RI�WKH�GDLO\ �LQGH[ �IRU�VWHHO�VFUDS��+0 6��	 � ��� � �� �
P L[ �� �1RUWK�( XURSH�RULJLQ��FIU�7XUNH\ �Z DV�FDOFXODWHG�DW�� � � �� � � �SHU�WRQQH�RQ
-XO\ ��� ��GRZ Q�E\ �� �� � � �� SHU�WRQQH�GD\ �RQ�GD\ �

)DVWPDUNHWVÞ�FRUUHVSRQGLQJ�LQGH[ �IRU�VWHHO�VFUDS��+0 6��	 � ��� � �� � �P L[ �� �8 6
RULJLQ��FIU�7XUNH\ �Z DV�� � � � �� �� SHU�WRQQH�RQ�7XHVGD\ ��DOVR�GRZ Q�E\ �� �� � � �� SHU
WRQQH�GD\ �RQ�GD\ ��OHDYLQJ�WKH�SUHP LXP �IRU�8 6�P DWHULDO�RYHU�( XURSHDQ�VFUDS
DW�� � �� � �SHU�WRQQH�

7XUNLVK�VWHHO�SURGXFHUV�KDG�EHHQ�NHHSLQJ�WKHLU�GHHS� VHD�VFUDS�SXUFKDVHV�DV
VORZ �DV�SRVVLEOH�GXH�WR�Z HDN�› QLVKHG�VWHHO�P DUNHWV�

6WHHO�P LOOV�LQ�WKH�FRXQWU\ �KDYH�RQO\ �EHHQ�ERRNLQJbIRU�XUJHQW�VFUDS�QHHGV�LQ
WKH�Z HHN�WR�-XO\ ��� ��VRXUFHV�VDLG�

à6WHHO�P LOOV�LQ�7XUNH\ �KDYH�EHHQ�WU\ LQJ�WR�NHHS�WKHLU�VFUDS�SXUFKDVHV�VORZ �WR
EH�DEOH�WR�SXW�GRZ QZ DUG�SUHVVXUH�RQ�SULFHV��7KH�GHFOLQH�LQ�SULFHV�FDP H�DIWHU
P RUH�8 6�VXSSOLHUV�HQWHUHG�WKH�P DUNHW�Z LWK�FDUJRHV�DYDLODEOH�á�D�7XUNLVK
WUDGLQJ�VRXUFH�VDLG�b

) ( 552 8 6�$ 1 $ / <7,&6� �- XQH�UHEDU
P DUJLQV�WXUQ�QHJDWLYH�RQ�VXUJLQJ�KRW
P HWDO�FRVWV

%\ �3DXO�/LP ��$OLVWDLU�5DP VD\ ��-DQH�)DQ�� �7XHVGD\ ��� �-XO\

) DVWP DUNHWV
�) HUURXV�$QDO\ WLFV�UHSRUW�KHOSV�VXEVFULEHUV�NHHS�WUDFN�RI �KRW
P HWDO�FRVWV�DQG�VWHHO�SURGXFWLRQ�VSUHDGV�LQ�&KLQD��DORQJ�Z LWK�NH\ �SULFLQJ
FRP SRQHQWV�RI �WKH�VWHHOP DNLQJ�UDZ �P DWHULDOV�VXSSO\ �FKDLQ�LQ�$VLD�

6,) : �� � � � � �+ LJK� JUDGH�LURQ�RUH�WR�EH�LQ
GHP DQG�LQ�&KLQD�GHFDUERQL] DWLRQ�SXVK

%\ �=LKDR�<X�� �7XHVGD\ ��� �-XO\

+ LJK� JUDGH�LURQ�RUH�LV�OLNHO\ �WR�EH�LQFUHDVLQJO\ �LQ�GHP DQG�Z LWK�&KLQDÞV
SODQ�WR�UHGXFH�FDUERQ�HP LVVLRQV�LQ�LWV�P DP P RWK�VWHHO�LQGXVWU\ ��VSHDNHUV
VDLG�RQ�7XHVGD\ �-XO\ �� � �LQ�WKH�6LQJDSRUH�,URQ�2 UH�) RUXP �� � � � �

; LQFKXDQJ�/L��&KLHI�( QJLQHHU�RI�&KLQD�0 HWDOOXUJLFDO�,QGXVWU\ �3ODQQLQJ�DQG
5HVHDUFK�,QVWLWXWH��0 3,�� �VKDUHG�KLV�RXWORRN�RI�LURQ�RUH�LQ�WKH�ORZ � FDUERQ
HP LVVLRQV�HYROXWLRQ�RI�WKH�&KLQHVH�VWHHO�LQGXVWU\ �GXULQJ�WKH�IRUXP �

7KH�VWHHO�LQGXVWU\ ÞV�FDUERQ�HP LVVLRQV��DFFRXQWLQJ�IRU�DURXQG��� � �RI�WRWDO
HP LVVLRQV�IURP �WKH�&KLQHVH�P DQXIDFWXULQJ�VHFWRU��Z HUH�WKH�ODUJHVW�DP RQJ�� �
P DQXIDFWXULQJ�FDWHJRULHV��/L�VDLG��

7R�SURP RWH�WKH�KLJK� TXDOLW\ ��ORZ �FDUERQ� HP LVVLRQV�GHYHORSP HQW�RI�WKH
&KLQHVH�VWHHO�LQGXVWU\ ��WKUHH�WUHQGV�DUH�QHHGHG��/L�VDLG��7KHVH�LQFOXGH�VPDUW
GLJLWDO�WHFKQRORJ\ ��DGYDQFHG�ORZ � FDUERQ�SURFHVV�WHFKQRORJ\ ��DQG
FROODERUDWLRQ�LQ�JRYHUQDQFH�DQG�LQGXVWULHV�

) LYH�P DMRU�P HWKRGV�RI�VXSSRUW�DUH�DOVR�UHTXLUHG��LQFOXGLQJ�› QDQFLQJ�
SUHIHUHQWLDO�WD[ �SROLFLHV��FDUERQ�WUDGLQJ�P DUNHWV�DQG�LQWHUQDWLRQDO
FRRSHUDWLRQ�VWDQGDUGV�IRU�ORZ �FDUERQ��
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6WHHO�VFUDS�SULFHV�	 �QHZ V ' DLO\ �0 DUNHW�1HZ VOHWWHU : HGQHVGD\ �� � �-XO\ �� � � � �
/L�VWDWHG�WKDW�&KLQDÞV�FUXGH�VWHHO�RXWSXW�Z RXOG�UHDFK�LWV�SHDN�GXULQJ�WKH��� WK
› YH� \ HDU�SODQ�SHULRG�DQG�Z RXOG�P DLQWDLQ�D�KLJK�OHYHO�LQ�� � � � ��DQG�LQ�WKH�ORQJ
WHUP��VWHHO�FRQVXP SWLRQ�LQ�&KLQD�Z LOO�GHFOLQH�Z LWK�LQFUHDVLQJ�XUEDQL] DWLRQ��

+ LJK� JUDGH�LURQ�RUH�LQ�GHPD QG
/L�VDLG�LQ�WKH�QHDU�WHUP��WKH�UDZ �P DWHULDOV�VWUXFWXUH�XVHG�LQ�WKH�EODVW�IXUQDFH
Z LOO�EH�RSWLP L] HG�WR�LQFUHDVH�SHOOHW�FRQVXP SWLRQ�DQG�GHFUHDVH�WKH�FRNH�UDWLR
WR�UHGXFH�FDUERQ�HP LVVLRQV�

,Q�WKH�P HGLXP �WHUP��VWHHO�VFUDS�SURGXFWLRQ�LV�OLNHO\ �WR�UHDFK�P RUH�WKDQ�� � �
P LOOLRQ�WRQQHV�E\ �� � � � ��P RUH�WKDQ�GRXEOH�WKDW�RI�� � � � ��SURP RWLQJ�WKH
GHYHORSP HQW�RI�HOHFWULF� DUF�IXUQDFHV��( $) �� �,Qb�WKH�ORQJ�WHUP��ORZ � FDUERQ
WHFKQRORJLHV�VXFK�DV�K\ GURJHQ� EDVHG�VPHOWLQJ�Z RXOG�EH�LP SOHP HQWHG�RQ�D
ODUJH�VFDOH��/L�VDLG�

* UDKDP �* XV�1DWKDQ��' LUHFWRU�RI�&HQWUH�IRU�( QHUJ\ �7HFKQRORJ\ �DQG�' HSXW\
' LUHFWRU�,QVWLWXWH�IRU�0 LQHUDO�DQG�( QHUJ\ �5HVRXUFHV�RI�WKH�8 QLYHUVLW\ �RI
$GHODLGH�DOVR�P HQWLRQHG�WKDW�WKH�VKLIW�WR�( $)V�Z RXOG�LQFUHDVH�WKH�GHP DQG
IRU�KLJK� JUDGH�IHUURXV�IHHG��

à,QFUHDVHG�SXULW\ �RI�IHHG�UHGXFHV�HQHUJ\ �QHHGHG�DQG�FRVWV�RI�IXUQDFHV��VR
GHP DQG�IRU�KLJK� JUDGH�LURQ�RUH�RU�EHQH› FLDWHG�RUHV�VXFK�DV�LURQ�RUH�SHOOHWV�
GLUHFW�UHGXFHG�LURQ�DQG�SLJ�LURQ�DUH�H[ SHFWHG�WR�LQFUHDVH�á�* UDKDP �VDLG��

)DVWPDUNHWVÞ�LQGH[ �IRU�LURQ�RUH�SHOOHW�SUHP LXP �RYHU��� � �)H�› QHV��FIU�&KLQD
VWRRG�DW�� � � �SHU�WRQQH�RQ�-XO\ �� ��

)DVWPDUNHWVÞ�LQGH[ �IRU�LURQ�RUH��� � �)H�EODVW�IXUQDFH�SHOOHW��FIU�4 LQJGDR�VWRRG
DW�� � � � �� �� SHU�WRQQH�RQ�-XO\ �� ��XS�E\ �� � �� � �SHU�WRQQH�IURP �RQH�Z HHN
SUHYLRXVO\ ��

à,URQ�RUH�Z LOO�VWLOO�EH�WKH�NH\ �UDZ �P DWHULDO�IRU�VWHHOP DNLQJ�QRZ �DQG�LQ�WKH
IXWXUH��,Q�WKH�ORQJ�WHUP��&KLQD�Z LOO�LQFUHDVH�FRQVXP SWLRQ�RI�IHUURXV�VFUDS�DQG
FRXOG�KDYH�HQRXJK�VXSSO\ �WR�VXSSRUW�VWHHO�SURGXFWLRQ��+RZ HYHU��LQ�RWKHU
FRXQWULHV�Z KHUH�IHUURXV�VFUDS�VXSSO\ �LV�LQVX™FLHQW��LURQ�RUH�Z LOO�VWLOO�EH�YHU\
LP SRUWDQW�á�/L�VDLG��

&KDOOHQJHV�DKHDG
7KHUH�DUH�VWLOO�FKDOOHQJHV�WR�DFKLHYH�GHFDUERQL] DWLRQ�RU�HYHQ�FDUERQ
QHXWUDOLW\ ��/L�VDLG�

à)RU�D�ORQJ�WLP H��EODVW�IXUQDFHV�KDYH�EHHQ�P RUH�FRVW�FRP SHWLWLYH�FRP SDUHG
Z LWK�( $)V�GXH�WR�WKH�WLJKW�VXSSO\ �RI�IHUURXV�VFUDS��DV�Z HOO�DV�D�KLJKHU
SURGXFWLRQ�FRVW�DVVRFLDWHG�Z LWK�LWV�HOHFWULFLW\ �QHHGV�á�/L�VDLG��

)DVWPDUNHWVÞ�LQGH[ �IRU�LURQ�RUH�� � � �)H�› QHV��FIU�4 LQJGDR�DYHUDJHG�� �� �� � �
SHU�WRQQH�IRU�� � � �� RQ�-XO\ ��� ��XS�E\ �� � �� � �IURP �WKH�\ HDUO\ �DYHUDJH�RI�� �� � �� �
SHU�WRQQH�LQ�� � � � ��

)DVWPDUNHWVÞ�LQGH[ �IRU�LURQ�RUH��� � �)H�%UD] LO� RULJLQ�› QHV��FIU�4 LQJGDR
DYHUDJHG�� � �� �� � �SHU�WRQQH�IRU�� � � �� RQ�-XO\ ��� ��XS�E\ �� � �� � �IURP �� � � � ÞV
DYHUDJH�RI�� �� � �� �� SHU�WRQQH�

&+ ,1 $ �67( ( / �6&5 $3� �&LVD�LQFOXGHV
VFUDS�XVH�LQ�VWHHO�LQGXVWU\
GHFDUERQL] DWLRQ�URDG�P DS

%\ �3DXO�/LP ��/ HH�$OOHQ��7LDQUDQ�=KDR�� �7XHVGD\ ��� �-XO\

,QFUHDVLQJ�VFUDS�XVDJH�Z DV�GHHP HG�WR�EH�D�NH\ �VWHS�WKH�URDG�P DS�RI
GHFDUERQL] DWLRQ�RI �&KLQHVH�VWHHO�LQGXVWU\ ��/ L�; LQFKXDQJ��WKH�9LFH
&KDLUP DQ�RI �&KLQD�,URQ�	 �6WHHO�$VVRFLDWLRQ�� &LVD� �VDLG�RQ�7XHVGD\ �-XO\ �� � �

à,W�LV�LP SRUWDQW�WKDW�Z H�LQFUHDVH�VXSSO\ �RI�VFUDS�LQ�WKH�ORFDO�P DUNHW��: H
H[ SHFW�WKH�VKDUH�RI�HOHFWULF� DUF�IXUQDFHV��( $)V��LQ�&KLQHVH�VWHHOP DNLQJ�WR
LQFUHDVH�IURP ��� � �WR�P RUH�WKDQ��� � �LQ�� � � � �á�/LbVDLG�LQ�KLV�SUHVHQWDWLRQ
GXULQJ�WKH�6LQJDSRUH�,URQ�2 UH�)RUXP �

7KH�LP SRUW�P DUNHW�IRU�VWHHO�VFUDS�UHP DLQHG�TXLHW�RQ�7XHVGD\ �-XO\ ��� �GHVSLWH
VHYHUDO�NH\ �P DUNHW�SDUWLFLSDQWV�DJUHHLQJ�WKDW�VHQWLP HQW�IRU�LP SRUWHG�VFUDS
Z DV�LP SURYLQJ��

à7KH�UHFHQW�LQFUHDVHV�LQ�SULFHV�RI�› QLVKHG�VWHHO�SURGXFWV�LQ�&KLQD�VXSSRUWHG
P LOO�P DUJLQV��Z KLFK�EXR\ HG�EX\ HUVÞ�DFFHSWDEOH�OHYHO�RI�UDZ �P DWHULDO�FRVWV�
7KH�GRP HVWLF�VFUDS�DUULYDO�YROXP H�WR�P LOOV�KDV�EHHQ�ORZ �LQ�&KLQD�UHFHQWO\ �GXH
WR�KLJK�WHP SHUDWXUHV�DQG�WKH�UDLQ\ �VHDVRQ��LP SURYLQJ�WKH�VHQWLP HQW�IRU
LP SRUWHG�VFUDS�á�D�-DSDQHVH�H[ SRUWHU�VRXUFH�WROG�)DVWPDUNHWV��

à1RUPDOO\ �GXULQJ�WKH�VHDVRQ�RI�KLJK�WHP SHUDWXUHV�DQG�KHDY\ �UDLQV��WKH
VXSSO\ �RI�GRP HVWLF�VFUDS�Z RXOG�EH�WLJKW��6RP H�P LOOV�KDYH�UDLVHG�WKHLU
SXUFKDVH�SULFHV�IRU�GRP HVWLF�VFUDS�á�D�P LOO�VRXUFH�EDVHG�LQ�+HEHL�SURYLQFH
VDLG��

$�NH\ �&KLQHVH�WUDGLQJ�VRXUFH�SRLQWHG�RXW�WKDW�&KLQD
V�P LOOV�DUH�UHGXFLQJ�VFUDS
LQWDNH��LQ�OLQH�Z LWK�SURGXFWLRQ�FXWV�DW�VWHHOP DNHUV�DFURVV�WKH�FRXQWU\ �HQDFWHG
RYHU�UHFHQW�Z HHNV�b

7KH�ODUJH�GLVFUHSDQFLHV�EHWZ HHQ�ELGV�DQG�R̃ HUV�SHUVLVWHG�RQ�7XHVGD\ ��%LGV
Z HUH�KHDUG�DW�� � � � �SHU�WRQQH�FIU�QRUWKHUQ�&KLQD�� �HTXLYDOHQW�WR�DURXQG�� � � �
SHU�WRQQH�FIU�HDVWHUQ�&KLQD�� �Z KHUHDV�R̃ HUV�Z HUH�KHDUG�DW�� � �� � �� � �SHU
WRQQH�FIU�&KLQD��EXW�VRXUFHV�VDLG�WKDW�EX\ HUV�Z RXOG�QRZ �EH�Z LOOLQJ�WR�SD\
� � � � � � � � �SHU�WRQQH�FIU�HDVWHUQ�&KLQD�DIWHU�QHJRWLDWLRQ��

à,W�LV�VWLOO�KDUG�WR�FOLQFK�DQ\ �GHDO�GXH�WR�WKH�Z LGH�JDS�EHWZ HHQ�ELGV�DQG�R̃ HUV�
HYHQ�WKRXJK�Z H�FDQ�IHHO�WKH�EX\ LQJ�LQWHUHVWV�IURP �&KLQHVH�EX\ HUV�LQFUHDVLQJ
D�OLWWOH�ELW�WRGD\ �á�D�VHFRQG�-DSDQHVH�H[ SRUWHU�VRXUFH�WROG�)DVWPDUNHWV�

)DVWPDUNHWVÞ�GDLO\ �SULFH�DVVHVVPHQW�IRU�VWHHO�VFUDS��KHDY\ �UHF\ FOHG�VWHHO
P DWHULDOV��FIU�&KLQDbZ KLFK�WDNHV�LQWR�DFFRXQW�SULFHV�DW�SRUWV�LQ�HDVWHUQ
&KLQD��Z DV�� � � � � � � � �SHU�WRQQH�RQ�7XHVGD\ ��QDUURZ LQJ�XSZ DUG�E\ �� �� �IURP
� � � � � � � � �SHU�WRQQH�RQ�0 RQGD\ �

6HQWLP HQW�RXWVLGH�RI�&KLQD�KDV�VRIWHQHG�VOLJKWO\ ��Z LWK�7DLZ DQHVH�EX\ HUV�DQG
-DSDQHVH�VHOOHUV�ORZ HULQJ�WKHLU�ELGV�DQG�R̃ HUV�IURP �ODVW�Z HHN�

� ,Q�DGGLWLRQ��WKHUH�DUH�P RUH�R̃ HUV�LQ�WKH�VSRW�P DUNHW�QRZ��Z LWK�P RUH�VHOOHUV
HP HUJLQJ�WKLV�Z HHN�FRP SDUHG�WR�ODVW�Z HHN�� �D�EX\ HU�VRXUFH�LQ�7DLZ DQ�WROG
)DVWPDUNHWV�WRGD\ �

7DLZ DQHVH�EX\ HUV�RI�FRQWDLQHUL] HG�IHUURXV�VFUDS�KDYH�UHGXFHG�WKHLU�ELGV�WR
� � �� �SHU�WRQQH�FIU�7DLZ DQ�LQ�WKH�Z HHN�WR�-XO\ ��� ��FRP SDUHG�WR�WUDQVDFWLRQV�DW
� � �� �SHU�WRQQH�FIU�7DLZ DQ�WKH�SUHYLRXV�Z HHN��2 ˜ HUV�IRU�EXON�+�	 +� ��� � �� � �
Z HUH�DW�� � �� � � � � �SHU�WRQQH�FIU�7DLZ DQ�

9LHWQDP HVH�VFUDS�EX\ HUV�UHP DLQHG�TXLHW��DOWKRXJK�P DQ\ �P DUNHW�SDUWLFLSDQWV
H[ SHFW�WKHLU�VSRW�GHP DQG�WR�LQFUHDVH�LQ�WKH�FRP LQJ�Z HHNV�GXH�WR�LQWHUHVW�E\
&KLQHVH�EX\ HUV�IRU�9LHWQDP HVH�ELOOHWV�

&KLQD�SDLG�� � ��� � � � �SHU�WRQQH�FIU�IRU�9LHWQDP �� VS�EODVW�IXUQDFH��%) �� ELOOHWV
RQ�7KXUVGD\ �DQG�)ULGD\ �UHVSHFWLYHO\ ��)DVWPDUNHWV�KHDUG��Z KLOH�-DSDQ� RULJLQ
� VS�( $) �ELOOHW�Z DV�VROG�DW�� � �� �SHU�WRQQH�FIU�&KLQD�LQ�UHFHQW�GD\ V�

Join our industry experts for an exciting forward look into Asia's evolving steel

market at the Singapore Steel Forum on July 14. Register today 
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6WHHO�VFUDS�SULFHV�	 �QHZ V ' DLO\ �0 DUNHW�1HZ VOHWWHU : HGQHVGD\ �� � �-XO\ �� � � � �

Alabama�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � ��
6WHHO�VFUDS�1R�� KHDY\ �P HOW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�$ODEDP D��� � JURVV
WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � ��
6WHHO�VFUDS�1R� �KHDY\ �P HOW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�$ODEDP D��� � JURVV
WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � ��
6WHHO�VFUDS�1R�� EXVKHOLQJ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�$ODEDP D��� � JURVV
WRQ

� �� -XO�� � � � � � � � � � �� -XQ�� � � � �� �

0 %� 67( � � � �� 6WHHO�VFUDS�1R�� EXQGOHV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�$ODEDP D��� � JURVV�WRQ � �� -XO�� � � � � �� � � � � � -XQ�� � � � � � �

0 %� 67( � � � ��
6WHHO�VFUDS�P DFKLQH�VKRS�WXUQLQJV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�$ODEDP D�
� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � ��
6WHHO�VFUDS�VKUHGGHG�DXWR�VFUDS��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�$ODEDP D�
� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � ��
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
$ODEDP D��� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
$ODEDP D��� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

Arkansas/Tennessee�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� KHDY\ �P HOW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�$UNDQVDV� 7HQQ�
� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� EXVKHOLQJ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�$UNDQVDV� 7HQQ�
� � JURVV�WRQ

� �� -XO�� � � � �� � � � �� � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� EXQGOHV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�$UNDQVDV� 7HQQ�
� � JURVV�WRQ

� �� -XO�� � � � �� � � � � �� -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�1R� �EXQGOHV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�$UNDQVDV� 7HQQ�
� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�P DFKLQH�VKRS�WXUQLQJV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
$UNDQVDV� 7HQQ��� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�VKUHGGHG�DXWR�VFUDS��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
$UNDQVDV� 7HQQ��� � JURVV�WRQ

� �� -XO�� � � � � �� � �� � � -XQ�� � � � � ��

0 %� 67( � � � � �
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
$UNDQVDV� 7HQQ��� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

Atlanta�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� KHDY\ �P HOW��GHDOHU�VHOOLQJ�SULFH��IRE�GHDOHU�\ DUG�$WODQWD��� � JURVV�WRQ � �� -XO�� � � � � �� � �� � � -XQ�� � � � � ��

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� EXVKHOLQJ��GHDOHU�VHOOLQJ�SULFH��IRE�GHDOHU�\ DUG�$WODQWD��� � JURVV�WRQ � �� -XO�� � � � � � � � �� �� -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�P DFKLQH�VKRS�WXUQLQJV��GHDOHU�VHOOLQJ�SULFH��IRE�GHDOHU�\ DUG�$WODQWD�
� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�VKUHGGHG�DXWR�VFUDS��GHDOHU�VHOOLQJ�SULFH��IRE�GHDOHU�\ DUG�$WODQWD��� � JURVV
WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��GHDOHU�VHOOLQJ�SULFH��IRE�GHDOHU�\ DUG�$WODQWD�
� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

https://www.metalbulletin.com/CopyrightNotice.html
https://www.metalbulletin.com/Disclaimer.html
mailto:hello@fastmarkets.com


6WHHO�VFUDS�SULFHV�	 �QHZ V ' DLO\ �0 DUNHW�1HZ VOHWWHU : HGQHVGD\ �� � �-XO\ �� � � � �

Bajio�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� KHDY\ �P HOW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�%DMLR��� � WRQQH �� �-XO�� � � � � �� �� � �� -XQ�� � � � � � � ��

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� EXVKHOLQJ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�%DMLR��� � WRQQH �� �-XO�� � � � � �� ���� � -XQ�� � � � � � � � �

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� EXVKHOLQJ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�%DMLR��SHVR� WRQQH �� �-XO�� � � � � �� � � �� � � � -XQ�� � � � � �� � �

0 %� 67( � � � � �
6WHHO�VFUDS�P DFKLQH�VKRS�WXUQLQJV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�%DMLR�
� � WRQQH

�� �-XO�� � � � � � � � �� � � -XQ�� � � � � �� ��

0 %� 67( � � � � �
6WHHO�VFUDS�P DFKLQH�VKRS�WXUQLQJV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�%DMLR�
SHVR� WRQQH

�� �-XO�� � � � �� � � � � � � � -XQ�� � � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�VKUHGGHG�DXWR�VFUDS��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�%DMLR�
SHVR� WRQQH

�� �-XO�� � � � � �� � � � �� � � -XQ�� � � � �� � � �

0 %� 67( � � � � �
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
%DMLR��� � WRQQH

�� �-XO�� � � � � � � ��� � � -XQ�� � � � � �� ��

0 %� 67( � � � � �
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
%DMLR��SHVR� WRQQH

�� �-XO�� � � � � �� � � ����� -XQ�� � � � �� � � �

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� KHDY\ �P HOW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�%DMLR�
SHVR� WRQQH

�� �-XO�� � � � �� � � � �� � �� -XQ�� � � � � � ��

0 %� 67( � � � � �
6WHHO�VFUDS�VKUHGGHG�DXWR�VFUDS��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�%DMLR�
� � WRQQH

�� �-XO�� � � � � � � � �� � � � -XQ�� � � � � � �� �

Birmingham�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� KHDY\ �P HOWLQJ��EURNHU�EX\ LQJ�SULFH��IRE�%LUPLQJKDP ��� � JURVV�WRQ � �� -XO�� � � � � �� � �� � � -XQ�� � � � � ��

0 %� 67( � � � �� 6WHHO�VFUDS�1R� �KHDY\ �P HOWLQJ��EURNHU�EX\ LQJ�SULFH��IRE�%LUPLQJKDP ��� � JURVV�WRQ � �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � ��
6WHHO�VFUDS�SODWH�DQG�VWUXFWXUDOV�� IW�DQG�XQGHU��EURNHU�EX\ LQJ�SULFH��IRE�%LUPLQJKDP
� �JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � � 6WHHO�VFUDS�P DFKLQH�VKRS�WXUQLQJV��EURNHU�EX\ LQJ�SULFH��IRE�%LUPLQJKDP �� � JURVV�WRQ � �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � � 6WHHO�VFUDS�VKUHGGHG�VFUDS��EURNHU�EX\ LQJ�SULFH��IRE�%LUPLQJKDP �� � JURVV�WRQ � �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� EXVKHOLQJ��EURNHU�EX\ LQJ�SULFH��IRE�%LUPLQJKDP �� � JURVV�WRQ � �� -XO�� � � � � � � � � � � � -XQ�� � � � � � �

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� GHDOHU�EXQGOHV��EURNHU�EX\ LQJ�SULFH��IRE�%LUPLQJKDP ��� � JURVV�WRQ � �� -XO�� � � � � � � � � � � � -XQ�� � � � � � �

Boston�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � ��
6WHHO�VFUDS�1R�� KHDY\ �P HOW��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG�%RVWRQ�
� � JURVV�WRQ

�� �-XO�� � � � � � � � �� � � -XQ�� � � � � ��

0 %� 67( � � � � �
6WHHO�VFUDS�1R� �EXQGOHV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG�%RVWRQ��� � JURVV
WRQ

�� �-XO�� � � � � � � � �� � � -XQ�� � � � � ��

0 %� 67( � � � � �
6WHHO�VFUDS�DXWR�ERGLHV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG�%RVWRQ��� � JURVV
WRQ

�� �-XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�XQVWULSSHG�P RWRU�EORFNV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
%RVWRQ��� � JURVV�WRQ

�� �-XO�� � � � � � � � �� � � -XQ�� � � � � ��

0 %� 67( � � � �� 6WHHO�VFUDS�P L[ HG�FDVW��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG�%RVWRQ��� � JURVV�WRQ �� �-XO�� � � � � �� � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
%RVWRQ��� � JURVV�WRQ

�� �-XO�� � � � � �� � �� � � -XQ�� � � � � � �
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6WHHO�VFUDS�SULFHV�	 �QHZ V ' DLO\ �0 DUNHW�1HZ VOHWWHU : HGQHVGD\ �� � �-XO\ �� � � � � �

Chicago�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� KHDY\ �P HOW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&KLFDJR��� � JURVV
WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� EXVKHOLQJ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&KLFDJR��� � JURVV
WRQ

� �� -XO�� � � � � � � � � � �� -XQ�� � � � � ��

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� EXQGOHV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&KLFDJR��� � JURVV�WRQ � �� -XO�� � � � � � � � � � � � -XQ�� � � � � ��

0 %� 67( � � � � �
6WHHO�VFUDS�VWHHO��WLQ�� FDQ�EXQGOHV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&KLFDJR�
� � JURVV�WRQ

� �� -XO�� � � � � �� � �� � � -XQ�� � � � � ��

0 %� 67( � � � � � 6WHHO�VFUDS�1R� �EXQGOHV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&KLFDJR��� � JURVV�WRQ � �� -XO�� � � � � �� � � � � � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�P DFKLQH�VKRS�WXUQLQJV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&KLFDJR�
� � JURVV�WRQ

� �� -XO�� � � � � � � � � � � �� -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�VKUHGGHG�DXWR�VFUDS��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&KLFDJR�
� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�ORZ � UHVLGXDO��GXFWLOH� TXDOLW\ �VKUHGGHG�FOLSV��FRQVXP HU�EX\ LQJ�SULFH�
GHOLYHUHG�P LOO�&KLFDJR��� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�XQVWULSSHG�P RWRU�EORFNV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&KLFDJR�
� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�FDVW�LURQ�ERULQJV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&KLFDJR��� � JURVV
WRQ

� �� -XO�� � � � � �� � �� � � -XQ�� � � � � ��

0 %� 67( � � � � � 6WHHO�VFUDS�FXSROD�FDVW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&KLFDJR��� � JURVV�WRQ � �� -XO�� � � � �� � � �� � � -XQ�� � � � �� �

0 %� 67( � � � � �
6WHHO�VFUDS�FOHDQ�DXWR�FDVW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&KLFDJR��� � JURVV
WRQ

� �� -XO�� � � � �� � � �� � � -XQ�� � � � �� �

0 %� 67( � � � � �
6WHHO�VFUDS�KHDY\ �EUHDNDEOH�FDVW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&KLFDJR�
� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�GURS�EURNHQ�P DFKLQHU\ �FDVW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
&KLFDJR��� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�IRXQGU\ �VWHHO�� IW�P D[ ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&KLFDJR�
� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�UDLO�FURSV�� IW�P D[ ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&KLFDJR�
� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�VWHHO�FDU�Z KHHOV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&KLFDJR��� � JURVV
WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�ORZ � UHVLGXDO��EODFN�IRXQGU\ �EXVKHOLQJ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG
P LOO�&KLFDJR��� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
&KLFDJR��� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
&KLFDJR��� � JURVV�WRQ

� �� -XO�� � � � � �� � �� � � -XQ�� � � � � ��

0 %� 67( � � � � �
6WHHO�VFUDS�ORZ � DOOR\ �SXQFKLQJV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&KLFDJR�
� � JURVV�WRQ

� �� -XO�� � � � � �� � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�1R� �KHDY\ �P HOW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&KLFDJR��� � JURVV
WRQ

� �� -XO�� � � � � �� � �� � � -XQ�� � � � � ��

Cincinnati�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� KHDY\ �P HOW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&LQFLQQDWL��� � JURVV
WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �
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6WHHO�VFUDS�SULFHV�	 �QHZ V ' DLO\ �0 DUNHW�1HZ VOHWWHU : HGQHVGD\ �� � �-XO\ �� � � � � �

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� EXVKHOLQJ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&LQFLQQDWL��� � JURVV
WRQ

� �� -XO�� � � � � �� � � � � � -XQ�� � � � � � �

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� EXQGOHV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&LQFLQQDWL��� � JURVV�WRQ � �� -XO�� � � � � �� � � � � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�P DFKLQH�VKRS�WXUQLQJV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&LQFLQQDWL�
� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�VKUHGGHG�DXWR�VFUDS��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&LQFLQQDWL�
� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
&LQFLQQDWL��� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

Cleveland�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� KHDY\ �P HOW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&OHYHODQG��� � JURVV
WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� EXVKHOLQJ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&OHYHODQG��� � JURVV
WRQ

� �� -XO�� � � � � � � � ���� -XQ�� � � � �� �

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� EXQGOHV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&OHYHODQG��� � JURVV�WRQ � �� -XO�� � � � � � � � ���� -XQ�� � � � �� �

0 %� 67( � � � � �
6WHHO�VFUDS�VWHHO��WLQ�� FDQ�EXQGOHV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&OHYHODQG�
� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�P DFKLQH�VKRS�WXUQLQJV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&OHYHODQG�
� � JURVV�WRQ

� �� -XO�� � � � � �� � �� � � -XQ�� � � � � ��

0 %� 67( � � � � �
6WHHO�VFUDS�VKUHGGHG�DXWR�VFUDS��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&OHYHODQG�
� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � ��
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
&OHYHODQG��� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � �� � 6WHHO�VFUDS�SXQFKLQJV�DQG�SODWH��EURNHU�EX\ LQJ�SULFH��IRE�&OHYHODQG��� � JURVV�WRQ � �� -XO�� � � � � � � � �� �� -XQ�� � � � � ��

Detroit�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� EXVKHOLQJ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�' HWURLW��� � JURVV�WRQ � � �-XO�� � � � �� � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� EXQGOHV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�' HWURLW��� � JURVV�WRQ � � �-XO�� � � � � � � � �� �� -XQ�� � � � � � �

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� GHDOHU�EXQGOHV��EURNHU�EX\ LQJ�SULFH��IRE�' HWURLW��� � JURVV�WRQ � �� -XO�� � � � � � � � � � � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�VWHHO��WLQ�� FDQ�EXQGOHV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�' HWURLW�
� � JURVV�WRQ

� � �-XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�P DFKLQH�VKRS�WXUQLQJV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�' HWURLW�
� � JURVV�WRQ

� � �-XO�� � � � � �� � �� � � -XQ�� � � � � ��

0 %� 67( � � � � �
6WHHO�VFUDS�VKUHGGHG�DXWR�VFUDS��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�' HWURLW�
� � JURVV�WRQ

� � �-XO�� � � � � �� � �� � � -XQ�� � � � � ��

0 %� 67( � � � � � 6WHHO�VFUDS�VKUHGGHG�VFUDS��EURNHU�EX\ LQJ�SULFH��IRE�' HWURLW��� � JURVV�WRQ � �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � � 6WHHO�VFUDS�FXSROD�FDVW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�' HWURLW��� � JURVV�WRQ � � �-XO�� � � � � �� � �� � � -XQ�� � � � � ��

0 %� 67( � � � � �
6WHHO�VFUDS�FOHDQ�DXWR�FDVW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�' HWURLW��� � JURVV
WRQ

� � �-XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�IRXQGU\ �VWHHO�� IW�P D[ ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�' HWURLW�
� � JURVV�WRQ

� � �-XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � �� � 6WHHO�VFUDS�FDVW�LURQ�ERULQJV��EURNHU�EX\ LQJ�SULFH��IRE�' HWURLW��� � JURVV�WRQ � �� -XO�� � � � �� � � �� � � -XQ�� � � � �� �

https://www.metalbulletin.com/CopyrightNotice.html
https://www.metalbulletin.com/Disclaimer.html
mailto:hello@fastmarkets.com


6WHHO�VFUDS�SULFHV�	 �QHZ V ' DLO\ �0 DUNHW�1HZ VOHWWHU : HGQHVGD\ �� � �-XO\ �� � � � � �

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � �
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
' HWURLW��� � JURVV�WRQ

� � �-XO�� � � � � �� � �� � � -XQ�� � � � � ��

0 %� 67( � � � � �
6WHHO�VFUDS�SODWH�DQG�VWUXFWXUDOV�� IW�DQG�XQGHU��EURNHU�EX\ LQJ�SULFH��IRE�' HWURLW�
� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� KHDY\ �P HOWLQJ��EURNHU�EX\ LQJ�SULFH��IRE�' HWURLW��� � JURVV�WRQ � �� -XO�� � � � � �� � �� � � -XQ�� � � � � ��

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� EXVKHOLQJ��EURNHU�EX\ LQJ�SULFH��IRE�' HWURLW��� � JURVV�WRQ � �� -XO�� � � � � � � � � � � � -XQ�� � � � � ��

0 %� 67( � � � � � 6WHHO�VFUDS�P DFKLQH�VKRS�WXUQLQJV��EURNHU�EX\ LQJ�SULFH��IRE�' HWURLW��� � JURVV�WRQ � �� -XO�� � � � �� � �� � � -XQ�� � � � ��

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� KHDY\ �P HOW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�' HWURLW��� � JURVV
WRQ

� � �-XO�� � � � � � � � �� � � -XQ�� � � � � � �

Hamilton�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� KHDY\ �P HOW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�+DP LOWRQ�
&DQDGLDQ�� � QHW�WRQ

� �� -XO�� � � � � � � � � � � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� KHDY\ �P HOWLQJ��EURNHU�EX\ LQJ�SULFH��IRE�+DP LOWRQ��&DQDGLDQ�� � QHW
WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� EXVKHOLQJ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�+DP LOWRQ��&DQDGLDQ
� � QHW�WRQ

� �� -XO�� � � � � � � � � � � � -XQ�� � � � � ��

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� EXVKHOLQJ��EURNHU�EX\ LQJ�SULFH��IRE�+DP LOWRQ��&DQDGLDQ�� � QHW�WRQ � �� -XO�� � � � � � � �� � � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� EXQGOHV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�+DP LOWRQ��&DQDGLDQ
� � QHW�WRQ

� �� -XO�� � � � �� � � � �� � -XQ�� � � � �� �

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� GHDOHU�EXQGOHV��EURNHU�EX\ LQJ�SULFH��IRE�+ DP LOWRQ��&DQDGLDQ�� � �QHW
WRQ

� �� -XO�� � � � � � � � � � � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�P DFKLQH�VKRS�WXUQLQJV��EURNHU�EX\ LQJ�SULFH��IRE�+DP LOWRQ��&DQDGLDQ�� �
QHW�WRQ

� �� -XO�� � � � � � � � ��� � -XQ�� � � � � ��

0 %� 67( � � � � �
6WHHO�VFUDS�VKUHGGHG�DXWR�VFUDS��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�+DP LOWRQ�
&DQDGLDQ�� � QHW�WRQ

� �� -XO�� � � � � � � � � � � � -XQ�� � � � � � �

0 %� 67( � � � � � 6WHHO�VFUDS�VKUHGGHG�VFUDS��EURNHU�EX\ LQJ�SULFH��IRE�+DP LOWRQ��&DQDGLDQ�� � �QHW�WRQ � �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
+DP LOWRQ��&DQDGLDQ�� � QHW�WRQ

� �� -XO�� � � � � � � � � � �� -XQ�� � � � � � �

Houston�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� KHDY\ �P HOW��GHDOHU�VHOOLQJ�SULFH��IRE�GHDOHU�\ DUG�+RXVWRQ��� � JURVV
WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � �� 6WHHO�VFUDS�1R�� KHDY\ �P HOWLQJ��EURNHU�EX\ LQJ�SULFH��IRE�+RXVWRQ�� � JURVV�WRQ � �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � �� 6WHHO�VFUDS�1R� �KHDY\ �P HOWLQJ��EURNHU�EX\ LQJ�SULFH��IRE�+ RXVWRQ�� � JURVV�WRQ � �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� EXVKHOLQJ��GHDOHU�VHOOLQJ�SULFH��IRE�GHDOHU�\ DUG�+RXVWRQ��� � JURVV�WRQ � �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� EXVKHOLQJ��FRQVXP HU�EX\ LQJ�SULFH�WUHQG��GHOLYHUHG�P LOO�+RXVWRQ�
� � JURVV�WRQ

� �� -XO�� � � � � � � � � �� � � -XQ�� � � � � �

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� EXVKHOLQJ��EURNHU�EX\ LQJ�SULFH��IRE�+RXVWRQ�� � JURVV�WRQ � �� -XO�� � � � � �� � � � � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�P DFKLQH�VKRS�WXUQLQJV��GHDOHU�VHOOLQJ�SULFH��IRE�GHDOHU�\ DUG�+RXVWRQ�
� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � � 6WHHO�VFUDS�P DFKLQH�VKRS�WXUQLQJV��EURNHU�EX\ LQJ�SULFH��IRE�+RXVWRQ�� � JURVV�WRQ � �� -XO�� � � � � �� � �� � � -XQ�� � � � � ��
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6WHHO�VFUDS�SULFHV�	 �QHZ V ' DLO\ �0 DUNHW�1HZ VOHWWHU : HGQHVGD\ �� � �-XO\ �� � � � � �

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � �
6WHHO�VFUDS�VKUHGGHG�DXWR�VFUDS��GHDOHU�VHOOLQJ�SULFH��IRE�GHDOHU�\ DUG�+RXVWRQ�
� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � �� 6WHHO�VFUDS�VKUHGGHG�VFUDS��EURNHU�EX\ LQJ�SULFH��IRE�+RXVWRQ�� � JURVV�WRQ � �� -XO�� � � � � �� � �� � � -XQ�� � � � � ��

0 %� 67( � � � � �
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��GHDOHU�VHOOLQJ�SULFH��IRE�GHDOHU�\ DUG
+RXVWRQ��� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��FRQVXP HU�EX\ LQJ�SULFH�WUHQG��GHOLYHUHG
P LOO�+RXVWRQ��� � JURVV�WRQ

� �� -XO�� � � � � -XQ�� � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�SODWH�DQG�VWUXFWXUDOV�� IW�DQG�XQGHU��EURNHU�EX\ LQJ�SULFH��IRE�+RXVWRQ
� �JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� KHDY\ �P HOW��FRQVXP HU�EX\ LQJ�SULFH�WUHQG��GHOLYHUHG�P LOO�+RXVWRQ�
� � JURVV�WRQ

� �� -XO�� � � � � -XQ�� � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�P DFKLQH�VKRS�WXUQLQJV��FRQVXP HU�EX\ LQJ�SULFH�WUHQG��GHOLYHUHG�P LOO
+RXVWRQ��� � JURVV�WRQ

� �� -XO�� � � � � -XQ�� � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�VKUHGGHG�DXWR�VFUDS��FRQVXP HU�EX\ LQJ�SULFH�WUHQG��GHOLYHUHG�P LOO
+RXVWRQ��� � JURVV�WRQ

� �� -XO�� � � � � -XQ�� � � � � �

Los Angeles�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� KHDY\ �P HOW��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG�/ RV
$QJHOHV��� � JURVV�WRQ

�� �-XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � � 6WHHO�VFUDS�+0 6��	 � ��� � �� � �� �H[ SRUW�LQGH[ ��IRE�/ RV�$QJHOHV��� � WRQQH � � �-XO�� � � � � � � �� � � �� � � -XQ�� � � � � �� ��

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� EXVKHOLQJ��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG�/ RV�$QJHOHV�
� � JURVV�WRQ

�� �-XO�� � � � � � � � �� �� -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�1R� �EXQGOHV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG�/ RV�$QJHOHV�
� � JURVV�WRQ

�� �-XO�� � � � �� � � � � �� -XQ�� � � � �� �

0 %� 67( � � � � �
6WHHO�VFUDS�P DFKLQH�VKRS�WXUQLQJV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG�/ RV
$QJHOHV��� � JURVV�WRQ

�� �-XO�� � � � �� � �� � � -XQ�� � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
/ RV�$QJHOHV��� � JURVV�WRQ

�� �-XO�� � � � � � � � �� �� -XQ�� � � � � � �

Midwest�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� KHDY\ �P HOW��LQGH[ ��GHOLYHUHG�0 LGZ HVW�P LOO��� � JURVV�WRQ �� �-XO�� � � � � � � ��� �� �� � -XQ�� � � � � � � �� �

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� EXVKHOLQJ��LQGLFDWRU��GHOLYHUHG�0 LGZ HVW�P LOO��� � JURVV�WRQ �� �-XO�� � � � �� � � �� � � -XQ�� � � � � � � �� � � � � � � � �

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� EXVKHOLQJ��LQGH[ ��GHOLYHUHG�0 LGZ HVW�P LOO��� � JURVV�WRQ �� �-XO�� � � � �� � �� � � �� � � -XQ�� � � � � � � �� �

0 %� 67( � � � � � 6WHHO�VFUDS�VKUHGGHG��LQGH[ ��GHOLYHUHG�0 LGZ HVW�P LOO��� � JURVV�WRQ �� �-XO�� � � � � � � � � � � �� �� � -XQ�� � � � � � � �� �

0 %� 67( � � � � � 6WHHO�VFUDS�VKUHGGHU�IHHG��IRE�0 LGZ HVW��� � JURVV�WRQ �� �-XO�� � � � � � � �� � � �� � � � -XQ�� � � � � � �� � �

Monterrey�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� KHDY\ �P HOW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�0 RQWHUUH\ �
� � WRQQH

�� �-XO�� � � � � �� �� � � � -XQ�� � � � � � � ��

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� KHDY\ �P HOW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�0 RQWHUUH\ �
SHVR� WRQQH

�� �-XO�� � � � �� � � � �� � � � -XQ�� � � � � � ��
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6WHHO�VFUDS�SULFHV�	 �QHZ V ' DLO\ �0 DUNHW�1HZ VOHWWHU : HGQHVGD\ �� � �-XO\ �� � � � � �

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� EXVKHOLQJ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�0 RQWHUUH\ �
� � WRQQH

�� �-XO�� � � � � �� � �� �� -XQ�� � � � � � �� �

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� EXVKHOLQJ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�0 RQWHUUH\ �
SHVR� WRQQH

�� �-XO�� � � � �� � � � � � � � � -XQ�� � � � � � �� �

0 %� 67( � � � � �
6WHHO�VFUDS�P DFKLQH�VKRS�WXUQLQJV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
0 RQWHUUH\ ��� � WRQQH

�� �-XO�� � � � � �� ��� � � -XQ�� � � � � � � ��

0 %� 67( � � � � �
6WHHO�VFUDS�P DFKLQH�VKRS�WXUQLQJV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
0 RQWHUUH\ ��SHVR� WRQQH

�� �-XO�� � � � � � � � ��� � � -XQ�� � � � � � ��

0 %� 67( � � � � �
6WHHO�VFUDS�VKUHGGHG�DXWR�VFUDS��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�0 RQWHUUH\ �
� � WRQQH

�� �-XO�� � � � � � � � �� � � � -XQ�� � � � � � � ��

0 %� 67( � � � � �
6WHHO�VFUDS�VKUHGGHG�DXWR�VFUDS��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�0 RQWHUUH\ �
SHVR� WRQQH

�� �-XO�� � � � � �� � � � �� � � -XQ�� � � � �� � � �

0 %� 67( � � � � �
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
0 RQWHUUH\ ��� � WRQQH

�� �-XO�� � � � � �� �� � � � -XQ�� � � � � � � ��

0 %� 67( � � � � �
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
0 RQWHUUH\ ��SHVR� WRQQH

�� �-XO�� � � � � �� � � �� � �� -XQ�� � � � �� � ��

Montreal�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� KHDY\ �P HOWLQJ��FRQVXP HU�EX\ LQJ�SULFH��IRE�0 RQWUHDO��&DQDGLDQ�� � QHW
WRQ

�� �-XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � �� 6WHHO�VFUDS�1R�� EXVKHOLQJ��FRQVXP HU�EX\ LQJ�SULFH��IRE�0 RQWUHDO��&DQDGLDQ�� � QHW�WRQ �� �-XO�� � � � �� � �� � �� -XQ�� � � � � � �

0 %� 67( � � � � � 6WHHO�VFUDS�1R� �EXQGOHV��FRQVXP HU�EX\ LQJ�SULFH��IRE�0 RQWUHDO��&DQDGLDQ�� � QHW�WRQ �� �-XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�P DFKLQH�VKRS�WXUQLQJV��FRQVXP HU�EX\ LQJ�SULFH��IRE�0 RQWUHDO��&DQDGLDQ
� � QHW�WRQ

�� �-XO�� � � � � � � � � � � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��FRQVXP HU�EX\ LQJ�SULFH��IRE�0 RQWUHDO�
&DQDGLDQ�� � QHW�WRQ

�� �-XO�� � � � � � � � � � � � -XQ�� � � � � ��

New York�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� KHDY\ �P HOW��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG�1HZ �<RUN�
� � JURVV�WRQ

�� �-XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � �� 6WHHO�VFUDS�+0 6��	 � ��� � �� � �� �H[ SRUW�LQGH[ ��IRE�1HZ �<RUN��� � WRQQH � � �-XO�� � � � � � � � � � � � � � � � -XQ�� � � � � � � �� �

0 %� 67( � � � � �
6WHHO�VFUDS�1R� �EXQGOHV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG�1HZ �<RUN�
� � JURVV�WRQ

�� �-XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�P DFKLQH�VKRS�WXUQLQJV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
1HZ �<RUN��� � JURVV�WRQ

�� �-XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � �� 6WHHO�VFUDS�VKUHGGHG�VFUDS��H[ SRUW�LQGH[ ��IRE�1HZ �<RUN��� � WRQQH � � �-XO�� � � � � � �� � � � � � � � -XQ�� � � � � � � �� �

0 %� 67( � � � � �
6WHHO�VFUDS�DXWR�ERGLHV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG�1HZ �<RUN�
� � JURVV�WRQ

�� �-XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�XQVWULSSHG�P RWRU�EORFNV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
1HZ �<RUN��� � JURVV�WRQ

�� �-XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�P L[ HG�FDVW��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG�1HZ �<RUN�
� � JURVV�WRQ

�� �-XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR
\ DUG�1HZ �<RUN��� � JURVV�WRQ

�� �-XO�� � � � � �� � �� � � -XQ�� � � � � ��

https://www.metalbulletin.com/CopyrightNotice.html
https://www.metalbulletin.com/Disclaimer.html
mailto:hello@fastmarkets.com


6WHHO�VFUDS�SULFHV�	 �QHZ V ' DLO\ �0 DUNHW�1HZ VOHWWHU : HGQHVGD\ �� � �-XO\ �� � � � � �

North Carolina/Virginia�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� KHDY\ �P HOW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�1RUWK
&DUROLQD� 9LUJLQLD��� � JURVV�WRQ

� �� -XO�� � � � � �� � �� � � -XQ�� � � � � ��

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� EXVKHOLQJ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�1RUWK
&DUROLQD� 9LUJLQLD��� � JURVV�WRQ

� �� -XO�� � � � �� � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�P DFKLQH�VKRS�WXUQLQJV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�1RUWK
&DUROLQD� 9LUJLQLD��� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS��VKUHGGHG�DXWR�VFUDS��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�1RUWK
&DUROLQD� 9LUJLQLD��� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�1RUWK
&DUROLQD� 9LUJLQLD��� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

Philadelphia�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� KHDY\ �P HOW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�3KLODGHOSKLD�
� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� KHDY\ �P HOW��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG�3KLODGHOSKLD�
� � JURVV�WRQ

�� �-XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� EXVKHOLQJ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�3KLODGHOSKLD��� � JURVV
WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � ��

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� EXQGOHV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�3KLODGHOSKLD��� � JURVV
WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � ��

0 %� 67( � � � � �
6WHHO�VFUDS�1R� �EXQGOHV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�3KLODGHOSKLD��� � JURVV
WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�1R� �EXQGOHV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG�3KLODGHOSKLD�
� � JURVV�WRQ

�� �-XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � ��
6WHHO�VFUDS�P DFKLQH�VKRS�WXUQLQJV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
3KLODGHOSKLD��� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�VKUHGGHG�DXWR�VFUDS��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�3KLODGHOSKLD�
� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � ��
6WHHO�VFUDS�DXWR�ERGLHV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG�3KLODGHOSKLD�
� � JURVV�WRQ

�� �-XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�XQVWULSSHG�P RWRU�EORFNV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
3KLODGHOSKLD��� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�XQVWULSSHG�P RWRU�EORFNV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
3KLODGHOSKLD��� � JURVV�WRQ

�� �-XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�FXSROD�FDVW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�3KLODGHOSKLD��� � JURVV
WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � ��
6WHHO�VFUDS�FOHDQ�DXWR�FDVW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�3KLODGHOSKLD�
� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�KHDY\ �EUHDNDEOH�FDVW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�3KLODGHOSKLD�
� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � ��
6WHHO�VFUDS�GURS�EURNHQ�P DFKLQHU\ ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
3KLODGHOSKLD��� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�UDLO�FURSV�� IW�P D[ ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�3KLODGHOSKLD�
� � JURVV�WRQ

� �� -XO�� � � � �� � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�UDQGRP �UDLOV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�3KLODGHOSKLD��� � JURVV
WRQ

� �� -XO�� � � � � �� � �� � � -XQ�� � � � � � �
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6WHHO�VFUDS�SULFHV�	 �QHZ V ' DLO\ �0 DUNHW�1HZ VOHWWHU : HGQHVGD\ �� � �-XO\ �� � � � � �

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � ��
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
3KLODGHOSKLD��� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
3KLODGHOSKLD��� � JURVV�WRQ

� �� -XO�� � � � � �� � �� � � -XQ�� � � � � ��

0 %� 67( � � � � �
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
3KLODGHOSKLD��� � JURVV�WRQ

� �� -XO�� � � � � �� � �� � � -XQ�� � � � � ��

0 %� 67( � � � ��
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
3KLODGHOSKLD��� � JURVV�WRQ

�� �-XO�� � � � � �� � �� � � -XQ�� � � � � ��

Pittsburgh�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� KHDY\ �P HOW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�3LWWVEXUJK��� � JURVV
WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� EXVKHOLQJ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�3LWWVEXUJK��� � JURVV
WRQ

� �� -XO�� � � � �� � � � � � � -XQ�� � � � � � �

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� EXQGOHV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�3LWWVEXUJK��� � JURVV�WRQ � �� -XO�� � � � � � � � � � � � -XQ�� � � � �� �

0 %� 67( � � � � �
6WHHO�VFUDS�1R� �EXQGOHV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�3LWWVEXUJK��� � JURVV
WRQ

� �� -XO�� � � � � �� � �� � � -XQ�� � � � � ��

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� LQGXVWULDO�EXQGOHV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�3LWWVEXUJK�
� � JURVV�WRQ

� �� -XO�� � � � �� � � � �� � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�VWHHO��WLQ�� FDQ�EXQGOHV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�3LWWVEXUJK�
� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�P DFKLQH�VKRS�WXUQLQJV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�3LWWVEXUJK�
� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�VKUHGGHG�DXWR�VFUDS��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�3LWWVEXUJK�
� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � ��
6WHHO�VFUDS�FDVW�LURQ�ERULQJV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�3LWWVEXUJK�
� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�P L[ HG�FDVW��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG�3KLODGHOSKLD�
� � JURVV�WRQ

�� �-XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
3LWWVEXUJK��� � JURVV�WRQ

� �� -XO�� � � � � �� � �� � � -XQ�� � � � � ��

0 %� 67( � � � ��
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
3LWWVEXUJK��� � JURVV�WRQ

� �� -XO�� � � � � �� � �� � � -XQ�� � � � � ��

0 %� 67( � � � � �
6WHHO�VFUDS�SXQFKLQJV�DQG�SODWH��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�3LWWVEXUJK�
� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � ��

Seattle/Portland�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� KHDY\ �P HOW��FRQVXP HU�EX\ LQJ�SULFH�WUHQG��GHOLYHUHG�P LOO
6HDWWOH� 3RUWODQG��� � JURVV�WRQ

� �� -XO�� � � � � � � � � �� �� -XQ�� � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�P DFKLQH�VKRS�WXUQLQJV��FRQVXP HU�EX\ LQJ�SULFH�WUHQG��GHOLYHUHG�P LOO
6HDWWOH� 3RUWODQG��� � JURVV�WRQ

� �� -XO�� � � � � � � � � �� �� -XQ�� � � � � �

0 %� 67( � � � ��
6WHHO�VFUDS�VKUHGGHG�DXWR�VFUDS��FRQVXP HU�EX\ LQJ�SULFH�WUHQG��GHOLYHUHG�P LOO
6HDWWOH� 3RUWODQG��� � JURVV�WRQ

� �� -XO�� � � � � � � � � ���� -XQ�� � � � � �

0 %� 67( � � � ��
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��FRQVXP HU�EX\ LQJ�SULFH�WUHQG��GHOLYHUHG
P LOO�6HDWWOH� 3RUWODQG��� � JURVV�WRQ

� �� -XO�� � � � � � � � � ���� -XQ�� � � � � �
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6WHHO�VFUDS�SULFHV�	 �QHZ V ' DLO\ �0 DUNHW�1HZ VOHWWHU : HGQHVGD\ �� � �-XO\ �� � � � � �

South Carolina�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� KHDY\ �P HOW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�6RXWK�&DUROLQD�
� � JURVV�WRQ

� �� -XO�� � � � � �� � �� � � -XQ�� � � � � ��

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� EXVKHOLQJ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�6RXWK�&DUROLQD�
� � JURVV�WRQ

� �� -XO�� � � � �� � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�VKUHGGHG�DXWR�VFUDS��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�6RXWK
&DUROLQD��� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�6RXWK
&DUROLQD��� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�P DFKLQH�VKRS�WXUQLQJV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�6RXWK
&DUROLQD��� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

St Louis�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� KHDY\ �P HOW��GHDOHU�VHOOLQJ�SULFH��IRE�GHDOHU�\ DUG�6W�/ RXLV��� � JURVV�WRQ � �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� KHDY\ �P HOWLQJ��EURNHU�EX\ LQJ�SULFH��IRE�6W�/ RXLV��� � JURVV�WRQ � �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � � 6WHHO�VFUDS�1R� �KHDY\ �P HOWLQJ��EURNHU�EX\ LQJ�SULFH��IRE�6W�/ RXLV��� � JURVV�WRQ � �� -XO�� � � � � �� � �� � � -XQ�� � � � � ��

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� EXVKHOLQJ��GHDOHU�VHOOLQJ�SULFH��IRE�GHDOHU�\ DUG�6W�/ RXLV��� � JURVV�WRQ � �� -XO�� � � � � � � � �� � � -XQ�� � � � � ��

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� EXVKHOLQJ��EURNHU�EX\ LQJ�SULFH��IRE�6W�/ RXLV��� � JURVV�WRQ � �� -XO�� � � � � �� � � � � � -XQ�� � � � � � �

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� EXQGOHV��GHDOHU�VHOOLQJ�SULFH��IRE�GHDOHU�\ DUG�6W�/ RXLV��� � JURVV�WRQ � �� -XO�� � � � � � � � �� � � -XQ�� � � � � ��

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� GHDOHU�EXQGOHV��EURNHU�EX\ LQJ�SULFH��IRE�6W�/ RXLV��� � JURVV�WRQ � �� -XO�� � � � � �� � � � � � -XQ�� � � � � ��

0 %� 67( � � � � �
6WHHO�VFUDS�P DFKLQH�VKRS�WXUQLQJV��GHDOHU�VHOOLQJ�SULFH��IRE�GHDOHU�\ DUG�6W�/ RXLV�
� � JURVV�WRQ

� �� -XO�� � � � � �� � �� � � -XQ�� � � � � ��

0 %� 67( � � � � � 6WHHO�VFUDS�P DFKLQH�VKRS�WXUQLQJV��EURNHU�EX\ LQJ�SULFH��IRE�6W�ORXLV��� � JURVV�WRQ � �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�VKUHGGHG�DXWR�VFUDS��GHDOHU�VHOOLQJ�SULFH��IRE�GHDOHU�\ DUG�6W�/ RXLV��� � JURVV
WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � ��
6WHHO�VFUDS�FXW�VWUXFWXUDO� SODWH�� IW�P D[ ��GHDOHU�VHOOLQJ�SULFH��IRE�GHDOHU�\ DUG�6W�/ RXLV�
� � JURVV�WRQ

� �� -XO�� � � � � �� � �� � � -XQ�� � � � � ��

0 %� 67( � � � � �
6WHHO�VFUDS�SODWH�DQG�VWUXFWXUDOV�� IW�DQG�XQGHU��EURNHU�EX\ LQJ�SULFH��IRE�6W�/ RXLV�
� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

0 %� 67( � � � � � 6WHHO�VFUDS�VKUHGGHG�VFUDS��EURNHU�EX\ LQJ�SULFH��IRE�6W�/ RXLV��� � JURVV�WRQ � �� -XO�� � � � � � � � �� � � -XQ�� � � � � � �

Composite�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� KHDY\ �P HOW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&KLFDJR�
� � JURVV�WRQ��Z HHNO\ �FRP SRVLWH

� �� -XO�� � � � � � � � �� � � -XQ�� � � �

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� KHDY\ �P HOW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�3KLODGHOSKLD�
� � JURVV�WRQ��Z HHNO\ �FRP SRVLWH

� �� -XO�� � � � � � � � �� � � -XQ�� � � �

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� KHDY\ �P HOW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�3LWWVEXUJK�
� � JURVV�WRQ��Z HHNO\ �FRP SRVLWH

� �� -XO�� � � � � � � � �� � � -XQ�� � � �

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� KHDY\ �P HOW��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO��� � JURVV�WRQ�
Z HHNO\ �FRP SRVLWH

� �� -XO�� � � � � � �� � � � �� � � -XQ�� � � �

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� EXVKHOLQJ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&KLFDJR��� � JURVV
WRQ��Z HHNO\ �FRP SRVLWH

� �� -XO�� � � � � �� ��� � � -XQ�� � � �
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6WHHO�VFUDS�SULFHV�	 �QHZ V ' DLO\ �0 DUNHW�1HZ VOHWWHU : HGQHVGD\ �� � �-XO\ �� � � � � �

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� EXVKHOLQJ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&OHYHODQG�
� � JURVV�WRQ��Z HHNO\ �FRP SRVLWH

� �� -XO�� � � � �� � �� � � � -XQ�� � � �

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� EXVKHOLQJ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�3LWWVEXUJK�
� � JURVV�WRQ��Z HHNO\ �FRP SRVLWH

� �� -XO�� � � � � � � ��� �� -XQ�� � � �

0 %� 67( � � � � �
6WHHO�VFUDS�1R�� EXVKHOLQJ��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO��� � JURVV�WRQ�
Z HHNO\ �FRP SRVLWH

� �� -XO�� � � � � � �� � � ����� -XQ�� � � �

0 %� 67( � � � � � 6WHHO�VFUDS�6KUHGGHG�DXWR��GDLO\ �FRP SRVLWH��GHOLYHUHG�P LOO�8 6��� � JURVV�WRQ �� �-XO�� � � � � � � � � � � �� � � -XQ�� � � � � � � �� �

0 %� 67( � � � ��
6WHHO�VFUDS�VKUHGGHG�DXWR�VFUDS��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�$ODEDP D�
� � JURVV�WRQ��Z HHNO\ �FRP SRVLWH

� �� -XO�� � � � � � � � �� � � -XQ�� � � �

0 %� 67( � � � � �
6WHHO�VFUDS�VKUHGGHG�DXWR�VFUDS��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�&KLFDJR�
� � JURVV�WRQ��Z HHNO\ �FRP SRVLWH

� �� -XO�� � � � � � � � �� � � -XQ�� � � �

0 %� 67( � � � � �
6WHHO�VFUDS�VKUHGGHG�DXWR�VFUDS��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
3KLODGHOSKLD��� � JURVV�WRQ��Z HHNO\ �FRP SRVLWH

� �� -XO�� � � � � � � � �� � � -XQ�� � � �

0 %� 67( � � � � �
6WHHO�VFUDS�VKUHGGHG�DXWR�VFUDS��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO�3LWWVEXUJK�
� � JURVV�WRQ��Z HHNO\ �FRP SRVLWH

� �� -XO�� � � � � � � � �� � � -XQ�� � � �

0 %� 67( � � � � �
6WHHO�VFUDS�VKUHGGHG�DXWR�VFUDS��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO��� � JURVV
WRQ��Z HHNO\ �FRP SRVLWH

� �� -XO�� � � � � � � � � � � �� � � -XQ�� � � �

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� KHDY\ �P HOW��GDLO\ �FRP SRVLWH��GHOLYHUHG�P LOO�8 6��� � JURVV�WRQ �� �-XO�� � � � � � �� � � � �� � � -XQ�� � � � � � � �� �

0 %� 67( � � � � � 6WHHO�VFUDS�1R�� EXVKHOLQJ��GDLO\ �FRP SRVLWH��GHOLYHUHG�P LOO�8 6��� � JURVV�WRQ �� �-XO�� � � � �� �� � � � �� � � -XQ�� � � � � �� � � �

US steel scrap shredder feed prices�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � � 6WHHO�VFUDS�VKUHGGHU�IHHG��IRE�2 KLR�9DOOH\ ��� � JURVV�WRQ �� �-XO�� � � � � � �� � � � �� � � -XQ�� � � � � �� �� �

0 %� 67( � � � � � 6WHHO�VFUDS�VKUHGGHU�IHHG��IRE�0 LGZ HVW��� � JURVV�WRQ �� �-XO�� � � � � � � �� � � �� � � � -XQ�� � � � � � �� � �

0 %� 67( � � � � � 6WHHO�VFUDS�VKUHGGHU�IHHG��IRE�6RXWKHDVW��� � JURVV�WRQ �� �-XO�� � � � � � � � � � � ��� � � -XQ�� � � � � � � �� �

Boston stainless steel scrap�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �EXQGOHV��VROLGV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR
\ DUG�%RVWRQ��8 6�FHQWV� OE

�� �-XO�� � � � �� � �� � �� � � -XQ�� � � � �� � ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �EXQGOHV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
%RVWRQ��� � JURVV�WRQ

�� �-XO�� � � � � � � � � � � � �� � � -XQ�� � � � � � � � � � �

Chicago stainless steel scrap�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
&KLFDJR��� � JURVV�WRQ

� �� -XO�� � � � �� � � � �� � � � ��� � � -XQ�� � � � �� � � � � ���

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
&KLFDJR��8 6�FHQWV� OE

� �� -XO�� � � � � � � � � � ��� � � -XQ�� � � � � � � � �

0 %� 676� � ���
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�SURFHVVRU
&KLFDJR��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � �� �� -XQ�� � � � � � �� � � � � �

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�SURFHVVRU
&KLFDJR��� � JURVV�WRQ

�� �-XO�� � � � ��� � � ��� � � �� �� -XQ�� � � � �� � � �� � ��� �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �QHZ �FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
&KLFDJR��� � JURVV�WRQ

� �� -XO�� � � � �� � � � �� � � �� � � � � -XQ�� � � � � �� � � �� � �
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6WHHO�VFUDS�SULFHV�	 �QHZ V ' DLO\ �0 DUNHW�1HZ VOHWWHU : HGQHVGD\ �� � �-XO\ �� � � � � �

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� � � �QHZ �FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
&KLFDJR��8 6�FHQWV� OE

� �� -XO�� � � � �� � � � �� � � � � -XQ�� � � � � � � ��

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�&KLFDJR��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � � � � � -XQ�� � � � � � �� � � � ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�&KLFDJR��� � JURVV�WRQ

�� �-XO�� � � � �� � � � ��� � � � � � � -XQ�� � � � ����� � � �� � � ��

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
&KLFDJR��� � JURVV�WRQ

� �� -XO�� � � � �� � � � �� � � �� � � � � -XQ�� � � � � �� � � �� � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
&KLFDJR��8 6�FHQWV� OE

� �� -XO�� � � � �� � � � �� � � � � -XQ�� � � � � � � ��

0 %� 676� � ���
6WDLQOHVV�VWHHO�VFUDS�� � � �EXQGOHV��VROLGV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�&KLFDJR��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � �� � � -XQ�� � � � � � � � � � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �EXQGOHV��VROLGV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�&KLFDJR��� � JURVV�WRQ

�� �-XO�� � � � � � � � � � � � �� � � -XQ�� � � � �� � �� � � � �� �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �QHZ �FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
&KLFDJR��� � JURVV�WRQ

� �� -XO�� � � � � � � � � � � � � ��� � -XQ�� � � � � � � � � � �

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� � � �QHZ �FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
&KLFDJR��8 6�FHQWV� OE

� �� -XO�� � � � � � � � � � � ���� -XQ�� � � � �� � � �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�SURFHVVRU
&KLFDJR��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � ���� � -XQ�� � � � � � � � � ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�SURFHVVRU
&KLFDJR��� � JURVV�WRQ

�� �-XO�� � � � � � � � � � � ��� � � -XQ�� � � � � �� � � � � � � ��

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � �� WXUQLQJV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�SURFHVVRU
&KLFDJR��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � � ���� -XQ�� � � � � � �� � � � ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � �� WXUQLQJV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�SURFHVVRU
&KLFDJR��� � JURVV�WRQ

�� �-XO�� � � � � � � � � � � � � � �� � -XQ�� � � � � � � � � � �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � �� EXQGOHV��VROLGV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�&KLFDJR��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � �� � � -XQ�� � � � � � �� � � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � �� EXQGOHV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�SURFHVVRU
&KLFDJR��� � JURVV�WRQ

�� �-XO�� � � � � �� � � � � � �� � � -XQ�� � � � � � � �� � � � � ��

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
&KLFDJR��� � JURVV�WRQ

� �� -XO�� � � � �� � � � �� � � ��� � � -XQ�� � � � �� � � � �� � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
&KLFDJR��8 6�FHQWV� OE

� �� -XO�� � � � � � � � � ��� �� -XQ�� � � � � � � � �

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�SURFHVVRU
&KLFDJR��� � JURVV�WRQ

�� �-XO�� � � � � � �� � � � � � � � � � � -XQ�� � � � � � � � � � � � �� �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�&KLFDJR��8 6�FHQWV� OE

�� �-XO�� � � � � �� � � �� � � � �� -XQ�� � � � �� �� � �� � � �

Cleveland stainless steel scrap�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
&OHYHODQG��� � JURVV

� �� -XO�� � � � � �� � � �� �� � �� � �� -XQ�� � � � �� � � �� � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�SURFHVVRU
&OHYHODQG��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � � � �� -XQ�� � � � � � � � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�&OHYHODQG��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � �� �� -XQ�� � � � � � �� � � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�&OHYHODQG��� � JURVV�WRQ

�� �-XO�� � � � �� � � � ��� � � ��� � -XQ�� � � � �� � � �� � �� � � ��
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6WHHO�VFUDS�SULFHV�	 �QHZ V ' DLO\ �0 DUNHW�1HZ VOHWWHU : HGQHVGD\ �� � �-XO\ �� � � � � �

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 676� � ���
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
&OHYHODQG��� � JURVV

� �� -XO�� � � � �� � � � �� � � �� �� � � -XQ�� � � � � �� � � �� � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
&OHYHODQG��8 6�FHQWV� OE

� �� -XO�� � � � �� � �� �� �� � � -XQ�� � � � � � � � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
&OHYHODQG��8 6�FHQWV� OE

� �� -XO�� � � � � � � � � � �� � �� -XQ�� � � � � � � � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�SURFHVVRU
&OHYHODQG��� � JURVV�WRQ

�� �-XO�� � � � ��� � � ��� � � � � �� -XQ�� � � � �� � � �� � ��� � ��

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �QHZ �FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
&OHYHODQG��� � JURVV

� �� -XO�� � � � �� � � � �� � � �� �� � � -XQ�� � � � � �� � � �� � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �QHZ �FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
&OHYHODQG��8 6�FHQWV� OE

� �� -XO�� � � � �� � �� �� �� � � -XQ�� � � � � � � � �

0 %� 676� � ���
6WDLQOHVV�VWHHO�VFUDS�� � � �QHZ �FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
&OHYHODQG��� � JURVV

� �� -XO�� � � � � � � � � �� � �� � � -XQ�� � � � � � � � � ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �QHZ �FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
&OHYHODQG��8 6�FHQWV� OE

� �� -XO�� � � � �� � �� � �� � � -XQ�� � � � �� � ��

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
&OHYHODQG��� � JURVV

� �� -XO�� � � � ��� � � �� � � �� �� �� -XQ�� � � � �� � � � �� ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�&OHYHODQG��8 6�FHQWV� OE

�� �-XO�� � � � � �� � � �� � � � �� -XQ�� � � � � � �� � �� � ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�&OHYHODQG��� � JURVV�WRQ

�� �-XO�� � � � � � �� � � � � � � � � � � -XQ�� � � � � � � � � � � � � � � ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
&OHYHODQG��8 6�FHQWV� OE

� �� -XO�� � � � � � � � � �� �� �� -XQ�� � � � �� � � �

Detroit stainless steel scrap�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
' HWURLW��� � JURVV�WRQ

� �� -XO�� � � � �� � � � �� � � �� � � �� -XQ�� � � � � � � � �� � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
' HWURLW��8 6�FHQWV� OE

� �� -XO�� � � � � � � � � �� � � � � -XQ�� � � � � � � � �

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�SURFHVVRU
' HWURLW��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � �� �� -XQ�� � � � � � � � � � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�SURFHVVRU
' HWURLW��� � JURVV�WRQ

�� �-XO�� � � � ��� � � ��� � � �� �� -XQ�� � � � �� � � �� � ��� �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �QHZ �FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
' HWURLW��� � JURVV�WRQ

� �� -XO�� � � � �� � � � �� � � ��� ��� -XQ�� � � � �� � � � �� ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �QHZ �FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
' HWURLW��8 6�FHQWV� OE

� �� -XO�� � � � � � � �� ��� ��� -XQ�� � � � � � � � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�' HWURLW��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � �� �� -XQ�� � � � � � � � � ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�' HWURLW��� � JURVV�WRQ

�� �-XO�� � � � �� � � � ��� � � ��� � -XQ�� � � � �� � � �� � �� � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
' HWURLW��� � JURVV�WRQ

� �� -XO�� � � � �� � � � �� � � ��� ��� -XQ�� � � � �� � � � �� ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
' HWURLW��8 6�FHQWV� OE

� �� -XO�� � � � � � � �� ��� ��� -XQ�� � � � � � � � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �QHZ �FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
' HWURLW��� � JURVV�WRQ

� �� -XO�� � � � � � � � � � � � �� �� � -XQ�� � � � � �� � � � �
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6WHHO�VFUDS�SULFHV�	 �QHZ V ' DLO\ �0 DUNHW�1HZ VOHWWHU : HGQHVGD\ �� � �-XO\ �� � � � � �

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �QHZ �FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
' HWURLW��8 6�FHQWV� OE

� �� -XO�� � � � � � � � � � �� � �� -XQ�� � � � �� �� � � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �EXQGOHV��VROLGV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�' HWURLW��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � �� � � -XQ�� � � � � � �� � � � ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �EXQGOHV��VROLGV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�' HWURLW��� � JURVV�WRQ

�� �-XO�� � � � � � � � � � � � �� � � -XQ�� � � � � �� �� � � � � ��

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� � �� EXQGOHV��VROLGV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�' HWURLW��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � �� � � -XQ�� � � � � � � � � � � ��

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� � �� WXUQLQJV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�SURFHVVRU
' HWURLW��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � � ���� -XQ�� � � � � � �� � � �

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� � �� WXUQLQJV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�SURFHVVRU
' HWURLW��� � JURVV�WRQ

�� �-XO�� � � � � � � � � � � � � � �� � -XQ�� � � � � � �� � � � � � ��

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� � �� EXQGOHV��VROLGV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�' HWURLW��� � JURVV�WRQ

�� �-XO�� � � � � �� � � � � � �� � � -XQ�� � � � � � � � � � � � � ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�' HWURLW��8 6�FHQWV� OE

�� �-XO�� � � � � �� � � �� � � � �� -XQ�� � � � � � �� � �� � ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�' HWURLW��� � JURVV�WRQ

�� �-XO�� � � � � � �� � � � � � � � � � � -XQ�� � � � � � � � � � � � � � � ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
' HWURLW��� � JURVV�WRQ

� �� -XO�� � � � �� � � � �� � � �� � ��� -XQ�� � � � �� � � � �� � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG�' HWURLW�
8 6�FHQWV� OE

� �� -XO�� � � � �� � � � �� � � �� -XQ�� � � � � � � ��

East Coast stainless steel scrap�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �QHZ �FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG�( DVW
&RDVW��� � JURVV�WRQ

� �� -XO�� � � � �� �� � �� � � �� � � � � -XQ�� � � � � �� � � �� ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �QHZ �FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG�( DVW
&RDVW��8 6�FHQWV� OE

� �� -XO�� � � � � � � �� �� � � � � -XQ�� � � � � � � � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
( DVW�&RDVW��� � JURVV�WRQ

� �� -XO�� � � � �� �� � �� � � �� � � � � -XQ�� � � � � �� � � �� ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
( DVW�&RDVW��8 6�FHQWV� OE

� �� -XO�� � � � � � � �� �� � � � � -XQ�� � � � � � � � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG�( DVW
&RDVW��8 6�FHQWV� OE

� �� -XO�� � � � � � � � � ���� � � -XQ�� � � � � � � � �

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG�( DVW
&RDVW��� � JURVV�WRQ

� �� -XO�� � � � �� � � � �� � � ��� ��� -XQ�� � � � �� � � � �� � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �QHZ �FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG�( DVW
&RDVW��� � JURVV�WRQ

� �� -XO�� � � � � �� � � �� � � � � � � -XQ�� � � � � � � � � � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �QHZ �FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG�( DVW
&RDVW��8 6�FHQWV� OE

� �� -XO�� � � � �� � �� � � � � � � -XQ�� � � � �� � ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
( DVW�&RDVW��� � JURVV�WRQ

� �� -XO�� � � � �� � � � �� � � �� � �� � -XQ�� � � � �� � � � �� � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
( DVW�&RDVW��8 6�FHQWV� OE

� �� -XO�� � � � � � � � � �� � �� � -XQ�� � � � � � � � �

Houston stainless steel scrap�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH
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6WHHO�VFUDS�SULFHV�	 �QHZ V ' DLO\ �0 DUNHW�1HZ VOHWWHU : HGQHVGD\ �� � �-XO\ �� � � � � �

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�+RXVWRQ��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � � � �� -XQ�� � � � � � �� � � � � �

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�+RXVWRQ��� � JURVV�WRQ

�� �-XO�� � � � �� � � � ��� � � � � � � -XQ�� � � � �� � � � � � �� � � � �

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
+RXVWRQ��� � JURVV�WRQ

� �� -XO�� � � � �� � � � �� � � � �� �� -XQ�� � � � �� � � � �� � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
+RXVWRQ��8 6�FHQWV� OE

� �� -XO�� � � � � � � �� � �� �� -XQ�� � � � � � � � �

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�SURFHVVRU
+RXVWRQ��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � � � � � -XQ�� � � � � � � � � ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�SURFHVVRU
+RXVWRQ��� � JURVV�WRQ

�� �-XO�� � � � ��� � � ��� � � � � � � -XQ�� � � � �� �� � ��� � ��

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
+RXVWRQ��� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � � � � � � -XQ�� � � � � � � � � �� �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
+RXVWRQ��8 6�FHQWV� OE

� �� -XO�� � � � � � � � � � � � �� -XQ�� � � � � � � � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �EXQGOHV��VROLGV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�+RXVWRQ��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � �� � � -XQ�� � � � � �� � � � � � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �EXQGOHV��VROLGV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�+RXVWRQ��� � JURVV�WRQ

�� �-XO�� � � � �� � � � � � � �� � � -XQ�� � � � � � �� � � � � �� �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � �� EXQGOHV��VROLGV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�+RXVWRQ��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � �� � � -XQ�� � � � � �� � � � � ��

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� � �� EXQGOHV��VROLGV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�+RXVWRQ��� � JURVV�WRQ

�� �-XO�� � � � � �� � � �� � �� � � -XQ�� � � � � � � �� � � � � � �

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
+RXVWRQ��� � JURVV�WRQ

� �� -XO�� � � � �� � � � �� � � � � � � � -XQ�� � � � �� � � � �� � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
+RXVWRQ��8 6�FHQWV� OE

� �� -XO�� � � � � � � � � � ���� -XQ�� � � � � � � � �

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�+RXVWRQ��8 6�FHQWV� OE

�� �-XO�� � � � � �� � � �� � � ��� -XQ�� � � � �� �� � �� �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�+RXVWRQ��� � JURVV�WRQ

�� �-XO�� � � � � � �� � � � � � � � �� � -XQ�� � � � � � � �� � � � � � � ��

Los Angeles stainless steel scrap�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
/ RV�$QJHOHV��8 6�FHQWV� OE

�� �-XO�� � � � � � ��� � � �� � � � �� � � -XQ�� � � � � � �� � � � � �� �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
/ RV�$QJHOHV��� � JURVV�WRQ

�� �-XO�� � � � �� � � � �� � � � �� � � -XQ�� � � � ��� � ���

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR
\ DUG�/ RV�$QJHOHV��8 6�FHQWV� OE

�� �-XO�� � � � �� �� � � ��� �� � �� � � -XQ�� � � � � � � � � ���

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR
\ DUG�/ RV�$QJHOHV��� � JURVV�WRQ

�� �-XO�� � � � �� � � � �� � � � �� � � -XQ�� � � � �� � � �� � �� ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �EXQGOHV��VROLGV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG
WR�\ DUG�/ RV�$QJHOHV��8 6�FHQWV� OE

�� �-XO�� � � � �� �� � � �� �� � � � �� � � -XQ�� � � � �� �� � � �� �� �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �EXQGOHV��VROLGV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG
WR�\ DUG�/ RV�$QJHOHV��� � JURVV�WRQ

�� �-XO�� � � � � �� � � � � � � �� � � -XQ�� � � � � �� � � � �
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6WHHO�VFUDS�SULFHV�	 �QHZ V ' DLO\ �0 DUNHW�1HZ VOHWWHU : HGQHVGD\ �� � �-XO\ �� � � � � �

Montreal stainless steel scrap�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
0 RQWUHDO��&DQDGLDQ�� � JURVV�WRQ

� �� -XO�� � � � �� � � � �� � � �� � �� � -XQ�� � � � �� � � � �� � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �QHZ �FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
0 RQWUHDO��&DQDGLDQ�� � JURVV�WRQ

� �� -XO�� � � � �� � � � �� � � �� � � �� -XQ�� � � � �� � � � �� � �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �QHZ �FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
0 RQWUHDO��&DQDGLDQ�FHQWV� OE

� �� -XO�� � � � � � � � � �� � � �� -XQ�� � � � � � � � �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
0 RQWUHDO��&DQDGLDQ�FHQWV� OE

� �� -XO�� � � � � � � � � �� � �� � -XQ�� � � � �� � � �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
0 RQWUHDO��&DQDGLDQ�FHQWV� OE

� �� -XO�� � � � � � � � � �� � � �� -XQ�� � � � � � � � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
0 RQWUHDO��&DQDGLDQ�� � JURVV�WRQ

� �� -XO�� � � � �� � � � �� � � �� � � �� -XQ�� � � � �� � � � �� � �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
0 RQWUHDO��&DQDGLDQ�FHQWV� OE

� �� -XO�� � � � � �� � � �� ��� ��� -XQ�� � � � �� � � �� �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
0 RQWUHDO��&DQDGLDQ�� � JURVV�WRQ

� �� -XO�� � � � � � � � � � � � � ��� � �� -XQ�� � � � � � � � � � � ��

New York stainless steel scrap�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�SURFHVVRU
1HZ �<RUN��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � �� �� -XQ�� � � � �� � � � ��

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�SURFHVVRU
1HZ �<RUN��� � JURVV�WRQ

�� �-XO�� � � � ��� � � ��� � � �� �� -XQ�� � � � �� � � � � � ��� � � �

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
1HZ �<RUN��� � JURVV�WRQ

�� �-XO�� � � � �� �� � �� � � � �� � � -XQ�� � � � �� �� � �� � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
1HZ �<RUN��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � �� � � -XQ�� � � � � � � � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�1HZ �<RUN��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � �� �� -XQ�� � � � � � � � � � �

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�1HZ �<RUN��� � JURVV�WRQ

�� �-XO�� � � � �� � � � ��� � � ��� � -XQ�� � � � �� � � �� � �� � � � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR
\ DUG�1HZ �<RUN��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � �� � � � � � -XQ�� � � � � � �� � � �� �

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR
\ DUG�1HZ �<RUN��� � JURVV�WRQ

�� �-XO�� � � � �� � � � �� � � � � � � � -XQ�� � � � ��� � � � � �� ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �EXQGOHV��VROLGV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR
\ DUG�1HZ �<RUN��8 6�FHQWV� OE

�� �-XO�� � � � �� � �� � �� � � -XQ�� � � � �� � ��

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� � � �EXQGOHV��VROLGV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR
\ DUG�1HZ �<RUN��� � JURVV�WRQ

�� �-XO�� � � � � � � � � � � � �� � � -XQ�� � � � � � � � � � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�SURFHVVRU
1HZ �<RUN��8 6�FHQWV� OE

�� �-XO�� � � � � �� � � �� � � � �� -XQ�� � � � � � � �� � ��

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�SURFHVVRU
1HZ �<RUN��� � JURVV�WRQ

�� �-XO�� � � � � � �� � � � � � � � � � � -XQ�� � � � � �� � � � � � � � �

Philadelphia stainless steel scrap�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH
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6WHHO�VFUDS�SULFHV�	 �QHZ V ' DLO\ �0 DUNHW�1HZ VOHWWHU : HGQHVGD\ �� � �-XO\ �� � � � � �

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
3KLODGHOSKLD��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � �� � � -XQ�� � � � � � � � �

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
3KLODGHOSKLD��� � JURVV�WRQ

�� �-XO�� � � � �� �� � �� � � � �� � � -XQ�� � � � �� �� � �� � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
3KLODGHOSKLD��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � �� � � � � � -XQ�� � � � � � �� � � �� �

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
3KLODGHOSKLD��� � JURVV�WRQ

�� �-XO�� � � � �� � � � �� � � � � � � � -XQ�� � � � ��� � � � � �� ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �EXQGOHV��VROLGV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR
\ DUG�3KLODGHOSKLD��8 6�FHQWV� OE

�� �-XO�� � � � �� � �� � �� � � -XQ�� � � � �� � ��

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �EXQGOHV��VROLGV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR
\ DUG�3KLODGHOSKLD��� � JURVV�WRQ

�� �-XO�� � � � � � � � � � � � �� � � -XQ�� � � � � � � � � � �

Pittsburgh stainless steel scrap�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
3LWWVEXUJK��8 6�FHQWV� OE

� �� -XO�� � � � � � � � � � � ��� � -XQ�� � � � � � � � �

0 %� 676� � ���
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
3LWWVEXUJK��� � JURVV�WRQ

� �� -XO�� � � � �� � � � �� � � � � ���� -XQ�� � � � � � � � � ��

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�3LWWVEXUJK��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � �� �� -XQ�� � � � �� �� � � � ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�3LWWVEXUJK��� � JURVV�WRQ

�� �-XO�� � � � ��� � � ��� � � �� �� -XQ�� � � � �� � � � � � ��� � ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
3LWWVEXUJK��8 6�FHQWV� OE

� �� -XO�� � � � � � � � �� � � � � � � -XQ�� � � � � � �� � � � �� �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
3LWWVEXUJK��� � JURVV�WRQ

� �� -XO�� � � � �� � � � �� �� � � � �� -XQ�� � � � �� � � � �� � �

0 %� 676� � ���
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�3LWWVEXUJK��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � �� �� -XQ�� � � � � � �� � � � ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
3LWWVEXUJK��8 6�FHQWV� OE

� �� -XO�� � � � � � � � � � � � �� -XQ�� � � � � � �� � � �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
3LWWVEXUJK��� � JURVV�WRQ

� �� -XO�� � � � �� � � � �� � � � ��� � � -XQ�� � � � �� � � � � �� �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
3LWWVEXUJK��8 6�FHQWV� OE

� �� -XO�� � � � � � � �� � ��� � � -XQ�� � � � � � � � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�3LWWVEXUJK��� � JURVV�WRQ

�� �-XO�� � � � �� � � � ��� � � ��� � -XQ�� � � � �� � � �� � �� � � ��

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
3LWWVEXUJK��� � JURVV�WRQ

� �� -XO�� � � � �� �� � ��� � � � �� � -XQ�� � � � �� � � � �� � �

0 %� 676� � ���
6WDLQOHVV�VWHHO�VFUDS�� � � �QHZ �FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
3LWWVEXUJK��� � JURVV�WRQ

� �� -XO�� � � � �� � � � �� � � � ��� � � -XQ�� � � � �� � � � � �� �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �QHZ �FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
3LWWVEXUJK��8 6�FHQWV� OE

� �� -XO�� � � � � � � �� � ��� � � -XQ�� � � � � � � � �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�3LWWVEXUJK��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � ���� � -XQ�� � � � � � �� � � �� �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�3LWWVEXUJK��� � JURVV�WRQ

�� �-XO�� � � � � � � � � � � ��� � � -XQ�� � � � � � �� � � � � � ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �EXQGOHV��VROLGV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG
P LOO�3LWWVEXUJK��8 6�FHQWV� OE

� �� -XO�� � � � � � � � � � � � ��� �� � � � -XQ�� � � � � � �� � � � � �� �
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6WHHO�VFUDS�SULFHV�	 �QHZ V ' DLO\ �0 DUNHW�1HZ VOHWWHU : HGQHVGD\ �� � �-XO\ �� � � � � �

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �EXQGOHV��VROLGV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�3LWWVEXUJK��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � � � �� -XQ�� � � � � �� � � � � ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �EXQGOHV��VROLGV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�3LWWVEXUJK��� � JURVV�WRQ

�� �-XO�� � � � � � � � � � � � � � � � -XQ�� � � � � ��� � � �� � ��

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �EXQGOHV��VROLGV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG
P LOO�3LWWVEXUJK��� � JURVV�WRQ

� �� -XO�� � � � � � � � � �� �� � � � -XQ�� � � � � � � � � � �

0 %� 676� � ���
6WDLQOHVV�VWHHO�VFUDS�� � � �QHZ �FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
3LWWVEXUJK��� � JURVV�WRQ

� �� -XO�� � � � � � � � � � � �� � � � � -XQ�� � � � � � � � � � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �QHZ �FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
3LWWVEXUJK��8 6�FHQWV� OE

� �� -XO�� � � � �� � � � �� � � �� -XQ�� � � � �� � � �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � �� EXQGOHV��VROLGV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�3LWWVEXUJK��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � �� � � -XQ�� � � � � � � � � ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � �� EXQGOHV��VROLGV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG
P LOO�3LWWVEXUJK��8 6�FHQWV� OE

� �� -XO�� � � � � � �� � � � �� � ��� �� -XQ�� � � � � � �� � � � � �� �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � �� EXQGOHV��VROLGV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG
P LOO�3LWWVEXUJK��� � JURVV�WRQ

� �� -XO�� � � � �� � � �� � ��� � � -XQ�� � � � � � � � �� �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � �� WXUQLQJV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�3LWWVEXUJK��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � � ���� -XQ�� � � � � � � � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � �� EXQGOHV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�3LWWVEXUJK��� � JURVV�WRQ

�� �-XO�� � � � � �� � � � � � �� � � -XQ�� � � � � � � �� � � �� ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � �� WXUQLQJV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�3LWWVEXUJK��� � JURVV�WRQ

�� �-XO�� � � � � � � � � � � � � � �� � -XQ�� � � � � � � �� � � � � ��

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�3LWWVEXUJK��8 6�FHQWV� OE

�� �-XO�� � � � � �� � � �� � � � �� -XQ�� � � � � � �� � �� � ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
3LWWVEXUJK��8 6�FHQWV� OE

� �� -XO�� � � � � �� � �� � � ��� � -XQ�� � � � �� � � � �� ��

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
3LWWVEXUJK��� � JURVV�WRQ

� �� -XO�� � � � ��� � � �� � � �� � �� � -XQ�� � � � �� � � � �� ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
3LWWVEXUJK��8 6�FHQWV� OE

� �� -XO�� � � � � � � � � �� � �� � -XQ�� � � � � � � � �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��FRQVXP HU�EX\ LQJ�SULFH��GHOLYHUHG�P LOO
3LWWVEXUJK��� � JURVV�WRQ

� �� -XO�� � � � � � � � � � �� � � ��� � -XQ�� � � � � � � � � � � � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�SURFHVVRU
3LWWVEXUJK��� � JURVV�WRQ

�� �-XO�� � � � � � �� � � � � � � � � � � -XQ�� � � � � � � � �� � � � � � ��

San Francisco stainless steel scrap�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
6DQ�)UDQFLVFR��8 6�FHQWV� OE

�� �-XO�� � � � � � ��� � � �� � � � �� � � -XQ�� � � � � � �� � � � � �� �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
6DQ�)UDQFLVFR��� � JURVV�WRQ

�� �-XO�� � � � �� � � � �� � � � �� � � -XQ�� � � � ��� � ���

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR
\ DUG�6DQ�)UDQFLVFR��8 6�FHQWV� OE

�� �-XO�� � � � �� �� � � ��� �� � �� � � -XQ�� � � � � � � � � ���

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG�WR
\ DUG�6DQ�)UDQFLVFR��� � JURVV�WRQ

�� �-XO�� � � � �� � � � �� � � � �� � � -XQ�� � � � �� � � �� � �� ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �EXQGOHV��VROLGV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG
WR�\ DUG�6DQ�)UDQFLVFR��8 6�FHQWV� OE

�� �-XO�� � � � �� �� � � �� �� � � � �� � � -XQ�� � � � �� �� � � �� �� �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �EXQGOHV��VROLGV��H[ SRUW�\ DUG�EX\ LQJ�SULFH��GHOLYHUHG
WR�\ DUG�6DQ�)UDQFLVFR��� � JURVV�WRQ

�� �-XO�� � � � � �� � � � � � � �� � � -XQ�� � � � � �� � � � �
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6WHHO�VFUDS�SULFHV�	 �QHZ V ' DLO\ �0 DUNHW�1HZ VOHWWHU : HGQHVGD\ �� � �-XO\ �� � � � � �

Southeast US stainless steel scrap�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�SURFHVVRU
6RXWKHDVW�8 6��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � �� �� -XQ�� � � � �� �� � � � ��

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�SURFHVVRU
6RXWKHDVW�8 6��� � JURVV�WRQ

�� �-XO�� � � � ��� � � ��� � � �� �� -XQ�� � � � �� � �� � � ��� � � �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
6RXWKHDVW�8 6��8 6�FHQWV� OE

� �� -XO�� � � � � � � � � � �� � �� -XQ�� � � � � � � � �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
6RXWKHDVW�8 6��� � JURVV�WRQ

� �� -XO�� � � � � � � � �� � � � �� � �� -XQ�� � � � � � � � �� � �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�6RXWKHDVW�8 6��� � JURVV�WRQ

�� �-XO�� � � � �� � � � ��� � � ��� � -XQ�� � � � �� � � �� � �� � � ��

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�6RXWKHDVW�8 6��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � �� �� -XQ�� � � � � � � � �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
6RXWKHDVW�8 6��� � JURVV�WRQ

� �� -XO�� � � � � �� � � �� � � �� � � � � -XQ�� � � � �� � � � � �� �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
6RXWKHDVW�8 6��8 6�FHQWV� OE

� �� -XO�� � � � � � � �� �� � � � � -XQ�� � � � � � � � �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �QHZ �FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
6RXWKHDVW�8 6��8 6�FHQWV� OE

� �� -XO�� � � � � � � �� �� � � � � -XQ�� � � � � � � � �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �QHZ �FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
6RXWKHDVW�8 6��� � JURVV�WRQ

� �� -XO�� � � � � �� � � �� � � �� � � � � -XQ�� � � � �� � � � � �� �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �QHZ �FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
6RXWKHDVW�8 6��� � JURVV�WRQ

� �� -XO�� � � � � � � � � � � ��� � � � -XQ�� � � � � � � � � � �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �EXQGOHV��VROLGV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�6RXWKHDVW�8 6��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � � � �� -XQ�� � � � � � �� � � �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �EXQGOHV��VROLGV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�6RXWKHDVW�8 6��� � JURVV�WRQ

�� �-XO�� � � � � � � � � � � � � � � � -XQ�� � � � � �� �� � � � �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�SURFHVVRU
6RXWKHDVW�8 6��� � JURVV�WRQ

�� �-XO�� � � � � � � � � � � � � � �� -XQ�� � � � � � � �� � � � � ��

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�SURFHVVRU
6RXWKHDVW�8 6��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � � � � � -XQ�� � � � � � � � � ��

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � � �QHZ �FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
6RXWKHDVW�8 6��8 6�FHQWV� OE

� �� -XO�� � � � �� � � � ��� ��� -XQ�� � � � �� � ��

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � �� WXUQLQJV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�SURFHVVRU
6RXWKHDVW�8 6��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � � �� � � -XQ�� � � � �� �� � � �� �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � �� WXUQLQJV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�SURFHVVRU
6RXWKHDVW�8 6��� � JURVV�WRQ

�� �-XO�� � � � � � � � � � � � �� � � -XQ�� � � � � � � � � � � ��

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � �� EXQGOHV��VROLGV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�6RXWKHDVW�8 6��� � JURVV�WRQ

�� �-XO�� � � � � �� � � � � �� � � � -XQ�� � � � � � � � �� � ��

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� � �� EXQGOHV��VROLGV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�6RXWKHDVW�8 6��8 6�FHQWV� OE

�� �-XO�� � � � � � � � � ��� � � -XQ�� � � � � � �� � � �� �

0 %� 676� � ���
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
6RXWKHDVW�8 6��� � JURVV�WRQ

� �� -XO�� � � � �� �� � �� � � � �� � �� -XQ�� � � � �� � � � �� � �

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
6RXWKHDVW�8 6��8 6�FHQWV� OE

� �� -XO�� � � � � � � � � � �� � �� -XQ�� � � � �� � ��

0 %� 676� � �� �
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�6RXWKHDVW�8 6��8 6�FHQWV� OE

�� �-XO�� � � � � �� � � �� � � � �� -XQ�� � � � � � �� � �� � ��
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6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��EURNHU�EX\ LQJ�SULFH��GHOLYHUHG�WR
SURFHVVRU�6RXWKHDVW�8 6��� � JURVV�WRQ
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6WHHO�VFUDS�SULFHV�	 �QHZ V ' DLO\ �0 DUNHW�1HZ VOHWWHU : HGQHVGD\ �� � �-XO\ �� � � � � �

West Coast stainless steel scrap�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG�: HVW
&RDVW��� � JURVV�WRQ

� �� -XO�� � � � �� � � �� � � � � � � -XQ�� � � � � �� � �� �

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� � � �WXUQLQJV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG�: HVW
&RDVW��8 6�FHQWV� OE

� �� -XO�� � � � � � � � � � �� � � -XQ�� � � � � � � � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �QHZ �FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG�: HVW
&RDVW��� � JURVV�WRQ

� �� -XO�� � � � �� � � �� � � � �� � � -XQ�� � � � ��� � � � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �QHZ �FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG�: HVW
&RDVW��8 6�FHQWV� OE

� �� -XO�� � � � � � � � � � � � �� -XQ�� � � � � � � � �

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
: HVW�&RDVW��� � JURVV�WRQ

� �� -XO�� � � � �� � � �� � � � �� � � -XQ�� � � � ��� � � � �

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� � � �VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
: HVW�&RDVW��8 6�FHQWV� OE

� �� -XO�� � � � � � � � � � � � �� -XQ�� � � � � � � � �

0 %� 676� � � ��
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
: HVW�&RDVW��� � JURVV�WRQ

� �� -XO�� � � � �� �� � �� � � � �� � � -XQ�� � � � �� � � � �� ��

0 %� 676� � � � �
6WDLQOHVV�VWHHO�VFUDS�� ��� VROLGV��FOLSV��GHDOHU�EX\ LQJ�SULFH��GHOLYHUHG�WR�\ DUG
: HVW�&RDVW��8 6�FHQWV� OE

� �� -XO�� � � � � � � �� � �� �� -XQ�� � � � � � � � �

Europe domestic�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � �
6WHHO�VFUDS��� �' �QHZ �SURGXFWLRQ�FOHDQ�VKRYHOODEOH�VWHHO�GRP HVWLF��GHOLYHUHG
FRQVXP HU�8 . ��e� WRQQH
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6WHHO�VFUDS��� �$ � &�QHZ �SURGXFWLRQ�KHDY\ �VWHHO�GRP HVWLF��GHOLYHUHG�FRQVXP HU
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0 %� 67( � � � � �
6WHHO�VFUDS�2 $�SODWH�DQG�VWUXFWXUDO�GRP HVWLF��GHOLYHUHG�FRQVXP HU�8 . �
e� WRQQH

�� �-XO�� � � � � � � � � �� �� � �� -XQ�� � � � � � � � � ��

0 %� 67( � � � � � 6WHHO�VFUDS�� $�QHZ �VWHHO�EDOHV�GRP HVWLF��GHOLYHUHG�FRQVXP HU�8 . ��e� WRQQH �� �-XO�� � � � � � � � � � � �� � � � -XQ�� � � � � � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�� %�QHZ �ORRVH�OLJKW�FXWWLQJV�GRP HVWLF��GHOLYHUHG�FRQVXP HU�8 . �
e� WRQQH

�� �-XO�� � � � � �� � � � � �� � �� -XQ�� � � � � � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS��$ � �� �KHDY\ �DQG�OLJKW�FDVW�LURQ�GRP HVWLF��GHOLYHUHG�FRQVXP HU
8 . ��e� WRQQH
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0 %� 67( � � � � �
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�� �-XO�� � � � � �� � � � � �� � �� -XQ�� � � � � � � � � � �

0 %� 67( � � � � �
6WHHO�VFUDS�� $�QHZ �ORRVH�OLJKW�FXWWLQJV�GRP HVWLF��GHOLYHUHG�FRQVXP HU�8 . �
e� WRQQH

�� �-XO�� � � � � � � � � �� ����� -XQ�� � � � � � � � � � �

0 %� 67( � � � � � 6WHHO�VFUDS��	 � �ROG�VWHHO�GRP HVWLF��GHOLYHUHG�FRQVXP HU�8 . ��e� WRQQH �� �-XO�� � � � � � � � � � � � � �� � -XQ�� � � � � � � � � � �

0 %� 676� � � ��
6WHHO�VFUDS�� &�ORRVH�ROG�OLJKW�GRP HVWLF��GHOLYHUHG�LQWHU� P HUFKDQW�8 . �
e� WRQQH

� �� -XO�� � � � �� � � ��� � �� � � -XQ�� � � � �� � �� � �� �

0 %� 67( � � �� � 6WHHO�VFUDS�1R�( � ��ROG�WKLFN�VFUDS�� GRP HVWLF��GHOLYHUHG�P LOO�,WDO\ ��ü� WRQQH � �� -XQ�� � � � � � � � � � � �� � � � � -XQ�� � � � � � � � � � �

0 %� 67( � � �� �
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6WHHO�VFUDS�SULFHV�	 �QHZ V ' DLO\ �0 DUNHW�1HZ VOHWWHU : HGQHVGD\ �� � �-XO\ �� � � � � �

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � � 6WHHO�VFUDS�DXWR�EXQGOH�VFUDS�GRP HVWLF��GHOLYHUHG�7XUNH\ ��OLUD� WRQQH �� �-XO�� � � � � � � � � � � � � �� � � � -XQ�� � � � � � � � � � � � �

0 %� 67( � � � ��
6WHHO�VFUDS�( � �WKLQ�QHZ �SURGXFWLRQ�VWHHO�GRP HVWLF��GHOLYHUHG�FRQVXP HU
* HUPDQ\ ��ü� WRQQH

� �� -XQ�� � � � � �� � � � � �� �� � � -XQ�� � � � � �� � � � �

0 %� 67( � � ���
6WHHO�VFUDS�1R�( � ��WKLQ�QHZ �SURGXFWLRQ�VWHHO�VFUDS�� GRP HVWLF��GHOLYHUHG�P LOO
,WDO\ ��ü� WRQQH

� �� -XQ�� � � � � �� � � � � �� �� � � -XQ�� � � � � �� � � � �
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0 %� 67( � � � � � 6WHHO�VFUDS�( � � �VKUHGGHG��GHOLYHUHG�WR�P LOO�,WDO\ ��ü� WRQQH � �� -XQ�� � � � � �� � � � � �� � � � � -XQ�� � � � � �� � � � �

Europe export�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH

0 %� 67( � � � � � 6WHHO�VFUDS�VKUHGGHG�LP SRUW��FIU�GHOLYHUHG�7XUNLVK�SRUW��� � WRQQH � �� -XO�� � � � � � � � � �� � �� �� � -XQ�� � � � � � �� � � � � � � ��

0 %� 67( � � � �� 6WHHO�VFUDS�+0 6��	 � ��� � �� � �P L[ �� LP SRUW��FIU�GHOLYHUHG�7XUNLVK�SRUW��� � WRQQH � �� -XO�� � � � � � � � � � � � �� � �� -XQ�� � � � � � � �� � � � ��

0 %� 67( � � � � � 6WHHO�VFUDS�+0 6��	 � ��� � �� � �P L[ �� H[ SRUW��IRE�5RWWHUGDP ��� � WRQQH � �� -XO�� � � � � � � � � � � � �� � � � -XQ�� � � � � � � � � � � � � �

0 %� 67( � � � � � 6WHHO�VFUDS�VKUHGGHG�H[ SRUW��IRE�5RWWHUGDP ��� � WRQQH � �� -XO�� � � � � � � � � � � � �� � � � -XQ�� � � � � � � � � � � � � �

0 %� 67( � � � �� 6WHHO�VFUDS�VKUHGGHG�H[ SRUW��IRE�P DLQ�SRUW�8 . ��� � WRQQH � �� -XO�� � � � � � � � � � � � ��� � � -XQ�� � � � � � � �� � � � ��

0 %� 67( � � �� � 6WHHO�VFUDS�+0 6��	 � ��� � �� � �P L[ �� H[ SRUW��IRE�P DLQ�SRUW�8 . ��� � WRQQH � �� -XO�� � � � � � � � � � � � �� � � � -XQ�� � � � � � � �� � � � �� �
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0 %� 67( � � � � � 6WHHO�VFUDS�+0 6��	 � ��� � �� � �P L[ �� �IRE�5RWWHUGDP ��� � WRQQH � �� -XO�� � � � � � �� �� � �� � � � -XQ�� � � � � � �� � �

European stainless steel scrap�

6\ PE RO ' HVFULSWLRQ ' DWH 3ULFH �� � 0 RQWK 0 RQWKO\ �$YHUDJH
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Base metals premiums
Source: dashboard.fastmarkets.com/m/30e12191-84d2-4805-a994-4c1c21976c25

Alumina index, aluminium premiums 

Symbol Description Date Price +/- Month Monthly Average

MB-ALU-0002 Alumina index, fob Australia, $/tonne 13 Jul 2021 284.39 -0.31% Jun 2021 283.02

MB-AL-0329 Aluminium P1020A premium, cif Taiwan, $/tonne 13 Jul 2021 175 - 180 2.90% Jun 2021 166.67 - 175

MB-AL-0001 Aluminium P1020A (MJP) quarterly premium, cif Japan, $/tonne 14 Jun 2021 172 - 185 20.20% Jun 2021 172 - 185

MB-AL-0343 Aluminium P1020A (MJP) spot premium, cif Japan, $/tonne 13 Jul 2021 175 - 185 0.00% Jun 2021 171.67 - 183.33

MB-AL-0328 Aluminium P1020A premium, bonded in-whs, Shanghai, $/tonne 29 Jun 2021 170 - 180 -2.78% Jun 2021 170 - 180

MB-AL-0345 Aluminium P1020A premium, cif Shanghai, $/tonne 29 Jun 2021 150 - 165 -10.00% Jun 2021 150 - 165

MB-AL-0307 Aluminium P1020A premium, fca South Korea, $/tonne 13 Jul 2021 155 - 165 0.00% Jun 2021 155 - 165

MB-AL-0344 Aluminium P1020A premium, cif South Korea, $/tonne 13 Jul 2021 140 - 150 0.00% Jun 2021 140 - 150

MB-AL-0316 Aluminium P1020A premium, fca dp Italy, $/tonne 13 Jul 2021 400 - 410 3.85% Jun 2021 320 - 334

MB-AL-0346 Aluminium P1020A premium, in-whs dup Rotterdam, $/tonne 13 Jul 2021 260 - 270 0.00% Jun 2021 204.55 - 212.91

MB-AL-0004 Aluminium P1020A premium, in-whs dp Rotterdam, $/tonne 13 Jul 2021 310 - 330 3.23% Jun 2021 245 - 257.78

MB-AL-0319 Aluminium P1020A premium, fca dp Spain, $/tonne 13 Jul 2021 330 - 360 0.00% Jun 2021 310 - 333.33

MB-AL-0337 Aluminium P1020A premium, cif dup Turkey, $/tonne 13 Jul 2021 280 - 290 3.64% Jun 2021 270 - 280

MB-AL-0020 Aluminium P1020A premium, ddp Midwest US, US cents/lb 13 Jul 2021 30 - 31 0.00% Jun 2021 27.11 - 28.11

MB-AL-0355 Aluminium P1020A premium, cif Baltimore, US cents/lb 13 Jul 2021 4.75 - 5.25 0.00% Jun 2021 4.75 - 5.25

MB-AL-0021 Aluminium P1020A premium, delivered Sao Paulo region, $/tonne 13 Jul 2021 320 - 360 0.00% Jun 2021 320 - 360

MB-AL-0022 Aluminium P1020A premium, cif dup Brazilian main ports, $/tonne 13 Jul 2021 280 - 300 0.00% Jun 2021 273.33 - 293.33

MB-AL-0381 Aluminium low-carbon di�erential P1020A, Europe, $/tonne 02 Jul 2021 0 - 5 Jun 2021 0

MB-AL-0377
Aluminium P1020A premium, in-whs dup Rotterdam, inferred low-
carbon midpoint, $/tonne

13 Jul 2021 267.5 0.00% Jun 2021 208.73

MB-AL-0378
Aluminium P1020A premium, in-whs dp Rotterdam, inferred low-carbon
midpoint, $/tonne

13 Jul 2021 322.5 3.20% Jun 2021 251.39

Copper premiums 

Symbol Description Date Price +/- Month Monthly Average

MB-CU-0386 Copper grade A cathode premium, cif Taiwan, $/tonne 13 Jul 2021 60 - 70 -3.70% Jun 2021 70 - 75

MB-CU-0405 Copper grade A cathode premium, in-whs Shanghai, $/tonne 13 Jul 2021 15 - 30 0.00% Jun 2021 15.23 - 30.64

MB-CU-0383 Copper grade A cathode ER premium, bonded in-whs Shanghai, $/tonne 13 Jul 2021 20 - 30 0.00% Jun 2021 21 - 30.64

MB-CU-0382 Copper grade A cathode SX-EW premium, bonded in-whs Shanghai, $/tonne 13 Jul 2021 15 - 20 0.00% Jun 2021 15.23 - 20.59

MB-CU-0403 Copper grade A cathode premium, cif Shanghai, $/tonne 13 Jul 2021 12 - 28 2.56% Jun 2021 12.95 - 26.36

MB-CU-0380 Copper grade A cathode ER premium, cif Shanghai, $/tonne 13 Jul 2021 20 - 28 2.13% Jun 2021 19.91 - 26.36

MB-CU-0384 Copper grade A cathode SX-EW premium, cif Shanghai, $/tonne 13 Jul 2021 12 - 17 0.00% Jun 2021 12.95 - 18.23

MB-CU-0399 Copper grade A cathode premium, cif Southeast Asia, $/tonne 13 Jul 2021 65 - 75 0.00% Jun 2021 69 - 77.4

MB-CU-0404 Copper grade A cathode premium, cif South Korea, $/tonne 13 Jul 2021 60 - 70 0.00% Jun 2021 63.33 - 71.67

MB-CU-0372 Copper grade A cathode premium, delivered Germany, $/tonne 13 Jul 2021 80 - 90 0.00% Jun 2021 83.33 - 93.33
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Symbol Description Date Price +/- Month Monthly Average

MB-CU-0406 Copper grade A cathode premium, cif Leghorn, $/tonne 13 Jul 2021 65 - 75 0.00% Jun 2021 61.67 - 75

MB-CU-0369 Copper grade A cathode premium, cif Rotterdam, $/tonne 13 Jul 2021 45 - 55 0.00% Jun 2021 45 - 55

MB-CU-0002 Copper grade 1 cathode premium, ddp Midwest US, US cents/lb 13 Jul 2021 8 - 8.5 0.00% Jun 2021 7.95 - 8.4

MB-CU-0411 Copper EQ cathode premium, cif Europe, $/tonne 13 Jul 2021 10 - 20 0.00% Jun 2021 10 - 20

MB-CU-0412 Copper EQ cathode premium, cif Shanghai, $/tonne 13 Jul 2021 (50) - (40) Jun 2021 (50) - (40)

Lead premiums 

Symbol Description Date Price +/- Month Monthly Average

MB-PB-0084 Lead 99.97% ingot premium, cif Taiwan, $/tonne 13 Jul 2021 90 - 110 0.00% Jun 2021 90 - 110

MB-PB-0083 Lead 99.99% ingot premium, cif Taiwan, $/tonne 13 Jul 2021 140 - 160 0.00% Jun 2021 140 - 160

MB-PB-0087 Lead 99.97% ingot premium, cif India, $/tonne 06 Jul 2021 65 - 130 0.00% Jun 2021 72.5 - 130

MB-PB-0086 Lead 99.99% ingot premium, cif India, $/tonne 06 Jul 2021 130 - 140 0.00% Jun 2021 130 - 140

MB-PB-0107 Lead 99.97% ingot premium, cif Southeast Asia, $/tonne 06 Jul 2021 80 - 90 0.00% Jun 2021 80 - 90

MB-PB-0108 Lead 99.99% ingot premium, cif Southeast Asia, $/tonne 06 Jul 2021 125 - 145 0.00% Jun 2021 125 - 145

MB-PB-0099 Lead 99.99% ingot premium, delivered Midwest US, US cents/Ib 13 Jul 2021 16 - 18 0.00% Jun 2021 16 - 18

MB-PB-0006 Lead 99.97% ingot premium, ddp Midwest US, US cents/lb 13 Jul 2021 14.5 - 17.75 2.41% Jun 2021 14.4 - 16.6

Tin premiums 

Symbol Description Date Price +/- Month Monthly Average

MB-SN-0038 Tin 99.9% ingot premium, cif Taiwan, $/tonne 13 Jul 2021 500 - 600 0.00% Jun 2021 500 - 600

MB-SN-0002 Tin 99.9% ingot premium, in-whs Rotterdam, $ per tonne 13 Jul 2021 1500 - 2000 0.00% Jun 2021 1300 - 1700

MB-SN-0029 Tin 99.9% low lead ingot premium, in-whs Rotterdam, $/tonne 13 Jul 2021 2500 - 3000 3.77% Jun 2021 2100 - 2366.67

MB-SN-0036 Tin 99.85% ingot premium, in-whs Baltimore, $/tonne 13 Jul 2021 3150 - 3800 0.00% Jun 2021 2733.33 - 3466.67

MB-SN-0011 Tin grade A min 99.85% ingot premium, ddp Midwest US, $/tonne 13 Jul 2021 3300 - 4000 0.00% Jun 2021 2900 - 3633.33

Zinc premiums 

Symbol Description Date Price +/- Month Monthly Average

MB-ZN-0116 Zinc SHG 99.995% ingot premium, cif Taiwan $/tonne 13 Jul 2021 120 - 130 0.00% Jun 2021 120 - 130

MB-ZN-0106 Zinc SHG min 99.995% ingot premium, cif Shanghai, $/per tonne 13 Jul 2021 100 - 120 0.00% Jun 2021 101 - 121

MB-ZN-0119 Zinc min 99.995% ingot premium, in-whs Shanghai, $/tonne 13 Jul 2021 110 - 120 0.00% Jun 2021 110 - 121

MB-ZN-0113 Zinc SHG 99.995% ingot premium, fca Singapore, $/per tonne 13 Jul 2021 110 - 120 9.52% Jun 2021 100 - 110

MB-ZN-0115 Zinc SHG 99.995% ingot premium, fca Malaysia, $/per tonne 13 Jul 2021 110 - 120 9.52% Jun 2021 100 - 110

MB-ZN-0093 Zinc SHG min 99.995% ingot premium, cif Southeast Asia, $/tonne 13 Jul 2021 120 - 140 0.00% Jun 2021 120 - 140

MB-ZN-0001 Zinc SHG min 99.995% ingot premium, dp fca Rotterdam, $/tonne 13 Jul 2021 120 - 140 0.00% Jun 2021 115 - 130

MB-ZN-0099 Zinc SHG min 99.995% ingot premium, dp fca Antwerp, $/tonne 13 Jul 2021 120 - 140 0.00% Jun 2021 115 - 130

MB-ZN-0103 Zinc SHG min 99.995% ingot premium, fca dp Italy, $/tonne 13 Jul 2021 160 - 170 0.00% Jun 2021 156.25 - 166.25

MB-ZN-0102 Zinc SHG min 99.995% ingot premium, ddp Italy, $/per tonne 13 Jul 2021 185 - 200 0.00% Jun 2021 173.75 - 196.25

MB-ZN-0005 Zinc SHG min 99.995% ingot premium, ddp Midwest US, US cents/lb 13 Jul 2021 8 - 9 0.00% Jun 2021 8 - 9
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Nickel premiums 

Symbol Description Date Price +/- Month Monthly Average

MB-NI-0245 Nickel min 99.8% briquette premium, cif Shanghai, $/tonne 29 Jun 2021 150 - 200 0.00% Jun 2021 150 - 200

MB-NI-0143 Nickel min 99.8% full plate premium, in-whs Shanghai, $/tonne 13 Jul 2021 170 - 190 2.86% Jun 2021 148 - 168

MB-NI-0142 Nickel min 99.8% full plate premium, cif Shanghai, $/tonne 13 Jul 2021 170 - 180 6.06% Jun 2021 144 - 158

MB-NI-0003 Nickel uncut cathode premium, in-whs Rotterdam, $/tonne 13 Jul 2021 40 - 75 0.00% Jun 2021 35 - 75

MB-NI-0001 Nickel 4x4 cathode premium, in-whs Rotterdam, $/tonne 13 Jul 2021 165 - 220 0.00% Jun 2021 160 - 220

MB-NI-0002 Nickel briquette premium, in-whs Rotterdam, $/tonne 13 Jul 2021 130 - 145 0.00% Jun 2021 117 - 137

MB-NI-0240 Nickel 4x4 cathode premium, delivered Midwest US, US cents/lb 13 Jul 2021 32 - 35 6.35% Jun 2021 29.2 - 33

MB-NI-0241 Nickel briquette premium, delivered Midwest US, US cents/lb 13 Jul 2021 28 - 34 34.78% Jun 2021 18 - 22.8

Base metals warrant premiums 

Symbol Description Date Price +/- Month Monthly Average

MB-AL-0334 Aluminium P1020A, warrant premium, in-whs East Asia, $/tonne 07 Jul 2021 70 - 80 25.00% Jun 2021 18 - 42

MB-AL-0333 Aluminium P1020A warrant premium, in-whs Southeast Asia, $/tonne 07 Jul 2021 75 - 100 2.94% Jun 2021 66 - 98

MB-AL-0338 Aluminium P1020A warrant premium, in-whs US, $/tonne 07 Jul 2021 115 - 125 0.00% Jun 2021 115 - 125

MB-CU-0398 Copper grade A cathode warrant premium, in-whs East Asia $/tonne 07 Jul 2021 10 - 25 0.00% Jun 2021 18 - 30

MB-CU-0397 Copper grade A cathode warrant premium, in-whs Southeast Asia, $/tonne 07 Jul 2021 10 - 25 0.00% Jun 2021 19 - 33

MB-CU-0400 Copper grade A cathode warrant premium, in-whs North Europe, $/tonne 07 Jul 2021 10 - 20 0.00% Jun 2021 10 - 20

MB-CU-0401 Copper grade A cathode warrant premium, in-whs South Europe, $/tonne 07 Jul 2021 15 - 25 0.00% Jun 2021 15 - 26

MB-CU-0377 Copper grade A cathode warrant premium, in-whs US, $/tonne 07 Jul 2021 20 - 25 0.00% Jun 2021 20 - 25

MB-PB-0106 Lead min 99.97% ingot warrant premium, in-whs East Asia $/tonne 07 Jul 2021 15 - 25 0.00% Jun 2021 11 - 22

MB-PB-0105 Lead min 99.97% ingot warrant premium, in-whs Southeast Asia $/tonne 07 Jul 2021 10 - 20 0.00% Jun 2021 9 - 20

MB-PB-0109 Lead 99.97% ingot warrant premium, in-whs North Europe, $/tonne 07 Jul 2021 15 - 20 16.67% Jun 2021 10 - 21

MB-PB-0110 Lead 99.97% ingot warrant premium, in-whs South Europe, $/tonne 07 Jul 2021 15 - 20 0.00% Jun 2021 12 - 22

MB-PB-0097 Lead 99.97% ingot warrant premium, in-whs US, $/tonne 07 Jul 2021 20 - 30 0.00% Jun 2021 20 - 30

MB-NI-0138 Nickel min 99.8% briquette warrant premium, in-whs Southeast Asia, $/tonne 07 Jul 2021 30 - 45 -6.25% Jun 2021 28 - 45

MB-NI-0140 Nickel min 99.8% briquette warrant premium, in-whs East Asia, $/tonne 07 Jul 2021 30 - 45 -6.25% Jun 2021 36 - 54

MB-NI-0137 Nickel min 99.8% full plate warrant premium, in-whs Southeast Asia, $/tonne 07 Jul 2021 20 - 35 -8.33% Jun 2021 30 - 45

MB-NI-0139 Nickel min 99.8% full plate warrant premium, in-whs East Asia, $/tonne 07 Jul 2021 25 - 35 -14.29% Jun 2021 33 - 44

MB-NI-0141 Nickel min 99.8% warrant premium, in-whs North Europe, $/tonne 07 Jul 2021 50 - 100 0.00% Jun 2021 42 - 100

MB-SN-0042 Tin min 99.85% ingot warrant premium, in-whs South East Asia, $/tonne 07 Jul 2021 100 - 200 0.00% Jun 2021 60 - 170

MB-ZN-0117 Zinc SHG min 99.995% warrant premium, in-whs North Europe, $/tonne 07 Jul 2021 65 - 80 3.57% Jun 2021 60 - 80

MB-ZN-0104 Zinc SHG min 99.995% warrant premium, in-whs US, $/per tonne 07 Jul 2021 10 - 15 0.00% Jun 2021 10 - 15

MB-ZN-0123 Zinc SHG min 99.995% warrant premium, in-whs Southeast Asia, $/tonne 07 Jul 2021 10 - 20 0.00% Jun 2021 11 - 23
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Coking coal/coke markets
Source: dashboard.fastmarkets.com/m/00000021-0000-4000-8000-000000000000

Coking coal/coke/PCI news

FERROUS ANALYTICS: June rebar

margins turn negative on surging hot

metal costs

By Paul Lim, Alistair Ramsay, Jane Fan - Tuesday 13 July

Fastmarkets' Ferrous Analytics report helps subscribers keep track of hot

metal costs and steel production spreads in China, along with key pricing

components of the steelmaking raw materials supply chain in Asia.

COKING COAL DAILY: Prices largely

stable on weak buying interest

By Alice Li - Tuesday 13 July

Seaborne coking coal prices stayed large stable in both the cfr and fob

markets on Tuesday July 13 because buying interest was weak in the face

of elevated o�er prices, market sources told Fastmarkets.

Fastmarkets indices

Premium hard coking coal, fob DBCT: $210.27 per tonne, down by $0.26
per tonne

Premium hard coking coal, cfr Jingtang: $307.98 per tonne, down by
$0.82 per tonne

Hard coking coal, fob DBCT: $174.92 per tonne, unchanged

Hard coking coal, cfr Jingtang: $267.25 per tonne, down by $0.80 per
tonne

The coke prices in China’s domestic market started to decrease over the week
July 6-13, with some small and mid-sized steel mills proposing cuts in their
procurement prices for domestic coke.

The Rizhao mill in Shandong, east China, sent out a notice on July 8 saying
that it intended to stop procurement of major brands due to a possible
reduction in ironmaking, market sources said.

“The market is still waiting for further notice from Hebei Iron & Steel and
Rizhao Steel about coke price reductions,” a Beijing-based coke trader said.
“If they propose [cuts], other mills would follow the trend and more coke
producers [would] have to [do the same].”

Some trader sources said that, in normal trading circumstances, prices for
CSR 60/62% export coke would decrease �rst while CSR 65% coke export
prices could be steady or decrease slowly, due to tight supply when the overall
market expectations were weak.

A few market participants said that buying interest in Vietnam for coke was
poor mainly because of increasing numbers of Covid-19 cases.

Fastmarkets’ price assessment for coke 65% CSR, fob China, was $480-495
per tonne on July 13, widening downward by $5 per tonne week on week.

The seaborne coking coal market was quiet on Tuesday, with weak buying
interest for both premium hard coking coal (PHCC) and hard coking coal
(HCC).

O�ers for United States-origin hard coking coal, both low volatility and high
CSR, increased to about $280-285 per tonne cfr China this week but no �rm
bids have been submitted.

O�ers for US-origin premium low-volatility hard coking coal held steady at
about $312-313 per tonne cfr China on July 13.

A Shanghai-based trader was still taking a wait-and-see attitude and said
that it has been di�cult to �nd cost-e�cient or relatively cheap imported
coking coal recently.

“[Prices for] coking coal from Russia and Indonesia have also increased fast,
and were not as attractive as domestic cargoes,” the same source added.

The fob market was also largely stable after previous record-high transaction
prices at $210 per tonne fob Australia for premium low-volatility hard coking
coal.

A few market participants noted that it takes time for the rest of the market
to accept new transaction levels, because of their procurement plans.

Dalian Commodity Exchange

The most-traded September coking coal futures contract on the exchange
closed at 1,959.50 yuan ($302.48) per tonne on Tuesday, up by 77 yuan per
tonne day on day.

The most-traded September coke contract closed at 2,557.00 yuan per tonne
on Tuesday, up by 43 yuan per tonne day on day.
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Coking coal/coke/PCI prices 

Symbol Description Date Price +/- Month Monthly Average

MB-COA-0003 Premium hard coking coal, fob DBCT, $/dmt 13 Jul 2021 210.27 -0.12% Jun 2021 173.27

MB-COA-0005 Premium hard coking coal, cfr Jingtang, $/dmt 13 Jul 2021 307.98 -0.27% Jun 2021 289.47

MB-COA-0004 Hard coking coal, fob DBCT, $/dmt 13 Jul 2021 174.92 0.00% Jun 2021 150.1

MB-COA-0002 Hard coking coal, cfr Jingtang, $/dmt 13 Jul 2021 267.25 -0.30% Jun 2021 255.49

MB-COA-0001
Hard coking coal domestic China spot market, Shanxi-origin, delivered
Tangshan, yuan/tonne

12 Jul 2021 1900 - 2350 0.00% Jun 2021 1778.75 - 2208.75

MB-COA-0008 PCI low-vol, fob DBCT, $/dmt 09 Jul 2021 149.56 3.22% Jun 2021 132.67

MB-COA-0007 PCI low-vol, cfr Jingtang, $/dmt 09 Jul 2021 168.78 -1.67% Jun 2021 169.51

MB-COA-0006 Coke 65% CSR, fob China, $/tonne 13 Jul 2021 480 - 495 -0.51% Jun 2021 460 - 480

https://www.metalbulletin.com/CopyrightNotice.html
https://www.metalbulletin.com/Disclaimer.html
mailto:hello@fastmarkets.com


Daily Market Newsletter

Wednesday 14 July 2021

This material is provided by Euromoney Global Limited (a company registered in England and Wales under number 142215) doing business as Fastmarkets MB and
Fastmarkets IM, and Metal Bulletin Holdings LLC doing business as Fastmarkets AMM, collectively referred to in the material as ‘Fastmarkets’.
It is provided to you subject to your compliance with the terms of your license agreement with Fastmarkets, in addition to the Fastmarkets Copyright Notice and Disclaimer.

If you need additional access please contact hello@fastmarkets.com © Fastmarkets 2021

Copper raw materials
Source: dashboard.fastmarkets.com/m/00000004-0000-4000-8000-000000000000

Copper concentrate news

O�-warrant LME copper, aluminium

stocks fall more than 10% in May; tin,

lead soar

By Ana de Liz - Tuesday 13 July

Metal held outside of London Metal Exchange warehouses fell for the third

month in a row to just above 1 million tonnes in May, according to data

released by the LME, with the amount aluminium and copper falling by

more than 10%.

Across all metals, stocks fell by 140,246 tonnes through May to 1,037,379

tonnes, the latest LME o�-warrant stock report shows, down from 1,177,625

tonnes in April.

The biggest fall wa in aluminium’s stocks, which fell by 13% to 869,875

tonnes, while copper stocks fell by 12% despite a rise in the amount of red

metal held outside LME warehouses in Asia. 

There were substantial rises in o�-warrant stocks of lead and tin, however.

The amount of lead more than doubled to 8,017 tonnes through May, while

the amount of tin increased eight-fold to 647 tonnes, up from 74 tonnes in

April. 

After dropping by the biggest percentage (33%) among its peers in April,

nickel stocks were stable at 21,234 tonnes in May. 

The data is released with a one-month delay and re�ects stock levels at the

end of May 2021.

Key information 

Aluminium

The amount of aluminium held outside LME warehouses fell by

140,485 tonnes in May, from 1,010,360 tonnes in April.

The biggest drops were seen in locations outside of Rotterdam in

Europe, where the amount fell by 55.3% to just 4,828 tonnes in May

from 10,805 tonnes in the previous month.

The amount of aluminium held in Detroit more than halved in May to

57,263 tonnes, while the total in the United States dropped by 44%

to 79,625 tonnes. The market there was experiencing tight supply

and high logistics costs at the time, which have carried on since

then.

Asia continued to be the largest continent for the storage of o�-

warrant aluminium stocks, holding 736,796 tonnes, or 85% of the

total.

In Asia, metal stored outside inventories in Port Klang, Malaysia,

were the largest, even though the amount there dropped by 9.5% in

May to 417,131 tonnes.

Conversely, Singapore’s o�-warrant stock levels rose by 12% in May

to 84,047 tonnes.

Copper 

Material held outside LME warehouses for copper decreased to

59,164 tonnes in May, down from April’s 67,378-tonne �gure from the

LME.

Europe continued to be the main hub for o�-warrant (as well as on-

warrant) copper stocks, holding 46,150 tonnes of the total, with that

amount dropping 25.7% from April.

The biggest drop over May, however, was seen in the levels for metal

held o�-warrant in the United States, which dropped by 500 tonnes

to just 93 tonnes in May.

Conversely, the amount of copper held o�-warrant in Asia rose by

almost a third to 12,921 tonnes in May, from 4,645 tonnes in April.
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Lead 

The amount of lead held o�-warrant more than doubled through
May to 8,017 tonnes, up from 3,600 tonnes the month prior.
The biggest increase for lead outside LME stocks was in Europe,
where the amount also more than doubled to 7,726 tonnes from
3,306 tonnes in April.
O�-warrant material held in Asia was stable, at 291 tonnes, while
there was no o�-warrant lead in the United States - similar to the
situation for on-warrant LME lead stocks in the country.

Imogen Dudman, in London, contributed to this report. 

Copper smelter Yantai Guorun repairs

furnace after accident

By Sally Zhang, Julian Luk - Tuesday 13 July

Shandong, China-based copper smelter Yantai Guorun has started repairs

and maintenance work on one of its furnaces after an accident over the

weekend, several market sources told Fastmarkets.

The unplanned repairs and maintenance work will last for around one month,
but the company’s copper production has not been a�ected so far, with the
company holding anode stocks for cathode conversion, sources said.

The Shandong copper smelter has a capacity of 180,000 tonnes of copper
cathode per year.

The smelter has yet to respond to multiple requests for comment made by
Fastmarkets on Tuesday July 13.

Spot treatment/re�ning charges (TC/RCs) for copper concentrate, discounts
to the exchange price paid to smelters for costs of processing concentrates
into re�ned metal, could receive a boost from this at a time of increased
availability of spot feedstock and a lack of robust buying by copper smelters,
market sources said.

Sentiment in the raw material market has notably picked up in the past
month following a continued rise in spot copper concentrate TC/RCs.

“O�ers are on the rise amid improved availability and smelters also want
higher TC/RCs, with bids up to the low $50s, closer to Q3’s guidance level of
$55 per tonne,” a smelter source said. 

China's Copper Smelters Purchase Team (CSPT) set a third-quarter base price
for TC/RCs at $55 per tonne/5.5 cents per lb on June 25. This comes after the
CSPT failed to reach an agreement on a price guidance for the previous
quarter amid weak market conditions.

Fastmarkets’ copper concentrate TC/RC index rose to $42.4 per tonne/4.24
cents per lb on July 9, increasing for the fourth week in a row and above
$40/4 cents for the �rst time since late January.

LIVE FUTURES REPORT 13/07: Metals

edge upward on the LME, tin continues

to set new highs

By Ana de Liz - Tuesday 13 July

Tin set a new year-to-date high on the London Metal Exchange on the

morning of Tuesday June 13, while the rest of the complex edged upwards

too, with macroeconomic factors and a new wave of Covid-19 hitting

metal-producing countries supporting higher prices.

Tin reached $32,285 per tonne during early trading, before trimming back to
$32,135 per tonne at 9am, but still higher than Monday's closing price of
$32,094 per tonne. 

Growing supply concerns due to the spread of Covid-19 cases in major
producing centers such as Malaysia and Indonesia have led to the metal's
decade-high prices. 

Other metals have also edged higher, with copper reaching $9,509 per tonne,
up from $9,409 per tonne on Monday at the close, and nickel coming to
$18,860 per tonne during early trading. 

Nickel's three-month intraday high on Tuesday morning is the metal's highest
since March 1, with some of its main producing countries, such as Australia
and Indonesia, facing a rise in Covid-19 infections. 

Nickel's LME stocks, meanwhile, are at their lowest since April 2020, with the
total amount on LME warehouses at 226,230 tonnes on Tuesday, down from
240,000 tonnes one month ago. 

Also lending support to metals on Tuesday morning is positive Chinese trade
data, which showed exports were up 28.1% year on year over the �rst six
months of 2021, and imports were up 25.9%, which "has given buyers some
room to wiggle on the upside," Fastmarkets analyst Andy Farida said. 

"This morning the metals have rallied, no doubt taking comfort from
yesterday’s 10-year treasury auction that saw rates ease and that is being
taken as a sign that despite in�ation the chance of a rate rise has been
pushed back," Kingdom Futures director Malcolm Freeman added on Tuesday
morning. 

"Needless to say the bullish sector are trying to push the metals higher this
morning, but they look set to hit the overhead technical resistance levels,
which for the moment should be enough to contain the prices within their
current ranges," Freeman added.

Other highlights:

Aluminium's LME stocks fell to a total of 1.48 million tonnes on
Tuesday, following a 15,925-tonne out�ow of metal from warehouses
across Asia and in Rotterdam. 
The largest amount of aluminium, of 10,525 tonnes, was delivered
out of Port Klang, Malaysia. The Istim warehouses in Port Klang had
a queue of over 160 days at the end of June for the out delivery of
aluminium.
Economic data out later on Tuesday includes consumer price index
data from the United States, together with the country's federal
budget balance. Bank of England Governor Andrew Bailey is
scheduled to speak. 

https://www.metalbulletin.com/CopyrightNotice.html
https://www.metalbulletin.com/Disclaimer.html
mailto:hello@fastmarkets.com
https://dashboard.fastmarkets.com/a/3995660
https://dashboard.fastmarkets.com/a/3997888
https://dashboard.fastmarkets.com/a/3998200


Copper raw materials Daily Market Newsletter Wednesday 14 July 2021

This material is provided by Euromoney Global Limited (a company registered in England and Wales under number 142215) doing business as Fastmarkets MB and
Fastmarkets IM, and Metal Bulletin Holdings LLC doing business as Fastmarkets AMM, collectively referred to in the material as ‘Fastmarkets’.
It is provided to you subject to your compliance with the terms of your license agreement with Fastmarkets, in addition to the Fastmarkets Copyright Notice and Disclaimer.

If you need additional access please contact hello@fastmarkets.com © Fastmarkets 2021

3

Key copper raw materials prices 

Symbol Description Date Price +/- Month Monthly Average

MB-CU-0287 Copper concentrates TC index, cif Asia Paci�c, $/tonne 09 Jul 2021 42.4 11.29% Jun 2021 33.83

MB-CU-0288 Copper concentrates RC index, cif Asia Paci�c, US cents/Ib 09 Jul 2021 4.24 11.29% Jun 2021 3.38

MB-CU-0409 Copper blister 98-99% RC annual benchmark, cif China, $/tonne 22 Jan 2021 140 - 150 12.40% Jun 2021 140 - 150

MB-CU-0408 Copper blister 98-99% RC spot, cif China, $/tonne 30 Jun 2021 220 - 250 2.17% Jun 2021 220 - 250

MB-CU-0512
No1 copper material, RCu-2A,1B (candy/berry), cif China, LME/Comex
discount, US cents per lb

28 Jun 2021 20 - 23 Jun 2021 20 - 23

MB-CU-0360
No2 copper material, RCu-2B (birch/cli�), cif China, LME/Comex discount,
US cents per lb

28 Jun 2021 42 - 45 2.35% Jun 2021 42 - 45

MB-CU-0422 Copper concentrates counterparty spread, $/tonne 30 Jun 2021 7.74 -28.86% Jun 2021 9.31

MB-CU-0423 Copper Concentrates Co-VIU, $/tonne 30 Jun 2021 (0.52) Jun 2021 (0.42)

MB-CU-0508
Copper concentrates TC implied smelters purchase, cif Asia Paci�c,
$/tonne

09 Jul 2021 46.27 10.25% Jun 2021 39.27

MB-CU-0510
Copper concentrates RC implied smelters purchase, cif Asia Paci�c,
cents/lb

09 Jul 2021 4.63 10.24% Jun 2021 3.93

MB-CU-0509 Copper concentrates TC implied traders purchase, cif Asia Paci�c, $/tonne 09 Jul 2021 38.53 12.56% Jun 2021 28.39

MB-CU-0511 Copper concentrates RC implied traders purchase, cif Asia Paci�c, cents/lb 09 Jul 2021 3.85 12.57% Jun 2021 2.84
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Ferro-alloy markets
Source: dashboard.fastmarkets.com/m/1746b0c9-25c5-4�d-b531-bdec474d8481

Bulk ores & alloys news

Riots, looting trigger force majeure at

South African ports

By Jon Stibbs, Siyi Liu, Susan Zou, William Clarke - Tuesday 13 July

Widespread violence and looting have triggered declarations of force

majeure at ports in South Africa’s KwaZulu-Natal, threatening to stall

exports of chrome and manganese.

Transnet, the South African national logistics service, declared force majeure

on Monday July 12 for operations at the ports of Durban and Richards Bay.

The violence “has now reached proportions beyond the control of the local
law enforcement and security services,” Transnet said.

The violence was sparked by the jailing of former South African president
Jacob Zuma. Zuma handed himself in to police on July 8, to begin serving a
15-month sentence issued in absentia after his refusal to appear in front of a
corruption inquiry.

So far, the violence has been concentrated in Zuma’s home province of
KwaZula-Natal. The province, in eastern South Africa, is the location of two
major ports, Richard’s Bay and Durban, which are key export routes for
chrome and manganese ore.

Bulk Connections, a bulk handling facility in Durban, on July 13 warned that
all operations had been suspended.

“Unfortunately, the civil unrest and rioting continued throughout the night
and is still continuing in many areas this morning. There is a military presence
in the port and around the Cutler complex area,” Bulk Connections told
customers.

Markets were starting to size up the potential e�ect on ore exports.

“We have warned our customers of potential issues in response to this – it is a
huge mess for South Africa,” a ferro-chrome producer said. “This will lead to a
shortage of containers because shippers will skip South Africa.”

There could be price rises in the short term in the ferro-chrome market, which
is already tight due to a shortage of material, according to market
participants.

Fastmarkets’ latest price assessment for ferro-chrome 50% Cr import, cif
main Chinese ports, was $1.12 per lb contained Cr on July 13, an increase of
3.7%.

“We are counting on material from South Africa and Zimbabwe – these
exports are critical,” a ferro-chrome consumer said. “But shipping owners
won’t bring containers there now and bulk carriers are not there – everything
will head elsewhere. Prices will rise as a result.”

As a consequence of the situation, chrome ore and alloy producers in South
Africa are looking for options, including exporting via Maputo in Mozambique
when this is possible.

“We are busy assessing the situation to see if we should also declare force

majeure to our customers and vessel owners where we foresee major delays,”
a chrome producer said.

“The loading procedure for our July shipment has had to be paused because

of inland logistics disruptions and a lack of workers at ports,” a chrome ore
seller said.

With uncertainty about how long the unrest would last, chrome ore miners
told Fastmarkets they have stopped o�ering to buyers in the market, and
whether this has any e�ect on prices will rely on its duration.

“The e�ects will depend on how long [the situation] lasts but, seeing as they
have started to burn trucks and intimidate working people, eventually it
might [have repercussions for prices in the market],” a second chrome ore
seller said.

Buyers in China, the world’s largest importing country of chrome ore, have
expressed some concerns over South Africa’s shipping issues, but there has
been little price reaction so far.

Prices for UG2 chrome ore at China’s Tianjin port stayed at 29.50-30,00
($4.55-4.63) yuan per dry metric tonne unit (dmtu) in the week ended July
13, unchanged from the previous week, according to market participants.

“There has been no reaction from buyers regarding the unrest and riots in
South Africa, while suppliers are more concerned that ore demand might
weaken after Inner Mongolia tightened its power restrictions recently,” a
chrome ore trader said.

Meanwhile, the ample chrome ore stocks at port can cover buyers’ demands
in the near-term, market participants told Fastmarkets.

Fastmarkets assessed chrome ore inventories at the main ports of Tianjin,
Qinzhou, Lianyungang and Shanghai at 3.51-3.69 million tonnes on July 12, up
by 2.6% from 3.42-3.60 million tonnes the previous week.

And similar responses were seen from participants in the manganese market,
where portside markets were stable.

Fastmarkets calculated the manganese ore port index, base 37% Mn, range
35-39%, fot Tianjin, China, at 34.30 yuan per dmtu on July 9, up from 34.10
yuan per dmtu the previous week.

Fastmarkets’ calculation of the manganese ore index, 37% Mn, cif Tianjin,
edged down to $4.68 per dmtu on July 9, from $4.70 per dmtu on July 2.

Prices for semi-carbonate have been under sustained pressure from heavy
stocks at ports since late last year.

Fastmarkets’ assessment of manganese ore inventories at the main Chinese
ports of Tianjin and Qinzhou rose by 1.92% to 5.46-5.67 million tonnes on July
12, from 5.32-5.60 million tonnes the previous week.

“I don’t see [any cause for] panic yet in terms of supply,” a South African
manganese exporter told Fastmarkets, but he added that “the market can
swing from oversupply to undersupply in less than a month” without South
African exports.

And he noted that the e�ect on South African logistics, which were already
stretched by high freight costs and a national Covid-19 lockdown, could
extend beyond KwaZulu-Natal.

“There’s going to be knock-on e�ect on other ports,” he said. “We had a
vessel scheduled to arrive at another loading port in July, but which will not,
because it couldn’t unload in Durban.”
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Chrome ore 

Symbol Description Date Price +/- Month Monthly Average

MB-CHO-0003 Chrome ore South Africa UG2 concentrates index basis 42%, cif China, $/tonne 13 Jul 2021 162 1.89% Jun 2021 157.8

MB-CHO-0002 Chrome ore Turkish lumpy 40-42%, cfr main Chinese ports, $/tonne 13 Jul 2021 250 - 260 0.00% Jun 2021 230 - 242

Ferro-chrome 

Symbol Description Date Price +/- Month Monthly Average

MB-FEC-0012
Ferro-chrome high carbon 6-8% C, basis 60-65% Cr, max 2% Si, in-whs
Pittsburgh, $/lb

08 Jul 2021 1.28 - 1.32 0.00% Jun 2021

MB-FEC-0004
Ferro-chrome high carbon 6-8.5% C, basis 60-70% Cr, max 1.5% Si, delivered
Europe, $/lb Cr

13 Jul 2021 1.3 - 1.55 1.42% Jun 2021 1.23 - 1.53

MB-FEC-0001
Ferro-chrome low phosphorous, min 65% Cr, max 0.015% P, delivered
Europe, $/lb

06 Jul 2021 1.38 - 1.59 0.00% Jun 2021 1.36 - 1.57

MB-FEC-0017 Ferro-chrome high carbon 57-65% Cr, cif dup Japan, $/Ib 01 Jul 2021 1.09 - 1.13 9.90% Jun 2021 0.99 - 1.03

MB-FEC-0018 Ferro-chrome high carbon 57-65% Cr, cif dup South Korea, $/Ib 01 Jul 2021 1.07 - 1.1 9.00% Jun 2021 0.97 - 1.01

GLOBAL CHROME SNAPSHOT: Supply

crimp continues to drive up alloy prices

in China

By Chris Kavanagh, Jon Stibbs, Siyi Liu - Tuesday 13 July

An overview of the chrome ore and alloy markets in Asia, Europe and the

United States on Tuesday July 13 and their latest price moves.

China

Domestic spot ferro-chrome prices jumped with higher o�er prices,
while liquidity remained light because of tighter spot availability.
Supply concerns loomed after Inner Mongolia further restricted
smelters’ usage of electricity from late last week.
The continual rise in the domestic market supported the imported
charge chrome market, against the backdrop of strong stainless-
steel performance.
The UG2 chrome ore market rose after deals were achieved at higher
prices on strength in the alloy sector.
Exports of ore and alloy from South Africa have been hindered by
civil disturbances, which will further tighten the market, according to
market participants.

Europe

The high-carbon ferro-chrome markets were supported by unusually
strong demand from consumers at a time when stocking would
normally be completed before the summer holiday.
Concern about ferro-chrome supply has also risen in response to
Indian producers focusing on the domestic and Chinese markets,
while exports from South Africa may be reduced by logistics
problems.

Japan & South Korea

These markets are now assessed on a fortnightly basis. The table
shows the latest price from July 1 compared with the previous
session. Fastmarkets will next assess these markets on Thursday July
15.

United States

The high-carbon ferro-chrome market was �at once again due to a
lack of signi�cant spot market interest.
The lackluster spot market trading activity has prevented further
strengthening despite price support from overseas markets,
particularly in Europe.
Market participants continued to expect strength to come when
spot activity levels improved.
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Symbol Description Date Price +/- Month Monthly Average

MB-FEC-0021
Ferro-chrome high carbon 6-8.5% C, basis 65-70% Cr, max 1.5% Si, delivered
Europe, $/lb Cr

13 Jul 2021 1.3 - 1.55 1.42% Jun 2021 1.25 - 1.53

MB-FEC-0020
Ferro-chrome high carbon 6-8.5% C, basis 60-64.9% Cr, max 3% Si, cif
Europe, $/lb Cr

13 Jul 2021 1.2 - 1.3 2.46% Jun 2021 1.08 - 1.16

MB-FEC-0011 Ferro-chrome 50% Cr import, cif main Chinese ports, $/Ib contained Cr 13 Jul 2021 1.12 3.70% Jun 2021 0.98

MB-FEC-0006 Ferro-chrome spot 6-8% C, basis 50% Cr, ddp China, yuan/tonne 13 Jul 2021 8500 - 8800 2.98% Jun 2021 7680 - 8000

MB-FEC-0005 Ferro-chrome contract 6-8% C, basis 50% Cr, ddp China, yuan/tonne 13 Jul 2021 8195 - 8395 6.04% Jun 2021 7250 - 7445

MB-FEC-0019
Ferro-chrome lumpy Cr benchmark indicator, charge basis 52% (and high
carbon), Europe, $/Ib

13 Jul 2021 1.63 2.52% Jun 2021 1.59

MB-FEC-0016
Ferro-chrome lumpy Cr charge quarterly, basis 52% Cr (and high carbon),
delivered Europe, $/lb Cr (rounded to the closest 2 decimal places)

01 Jul 2021 1.56 0.00% Jun 2021 1.56

MB-FEC-0014 Ferro-chrome low carbon 0.10%C, 62% Cr min, in-whs Pittsburgh, $/lb 08 Jul 2021 2.3 - 2.35 2.19% Jun 2021

MB-FEC-0013 Ferro-chrome low carbon 0.05%C, 65% Cr min, in-whs Pittsburgh, $/lb 08 Jul 2021 2.35 - 2.4 2.15% Jun 2021

MB-FEC-0015 Ferro-chrome low carbon 0.15%C, 60% Cr min, in-whs Pittsburgh, $/lb 08 Jul 2021 2.25 - 2.3 2.24% Jun 2021

MB-FEC-0003 Ferro-chrome 0.10% C, average 65-70% Cr, delivered Europe, $/lb Cr 06 Jul 2021 2.06 - 2.48 0.00% Jun 2021 2.03 - 2.46

MB-FEC-0002 Ferro-chrome low carbon, 65% Cr, max 0.06% C, delivered Europe, $/lb Cr 06 Jul 2021 2.06 - 2.52 0.00% Jun 2021 2.03 - 2.5

Manganese ore 

Symbol Description Date Price +/- Month Monthly Average

MB-MNO-0002 Manganese ore 37% Mn, fob Port Elizabeth, $/dmtu 09 Jul 2021 3.15 -0.32% Jun 2021 3.33

MB-MNO-0001 Manganese ore 44% Mn, cif Tianjin, $/dmtu 09 Jul 2021 5.32 2.50% Jun 2021 5.17

MB-MNO-0003 Manganese ore index 37% Mn, cif Tianjin, $/dmtu 09 Jul 2021 4.68 -0.43% Jun 2021 4.72

MB-MNO-0004
Manganese ore port index, base 37% Mn, range 35-39%, fot Tianjin China,
yuan/dmtu

09 Jul 2021 34.3 0.59% Jun 2021 34.18

MB-MNO-0005
Manganese ore port index, base 44% Mn, range 42-48%, fot Tianjin China,
yuan/dmtu

09 Jul 2021 40.3 0.75% Jun 2021 40.13

Ferro-manganese 

Symbol Description Date Price +/- Month Monthly Average

MB-FEM-0007 Ferro-manganese 65% Mn min, max 7% C, in-whs China, yuan/tonne 09 Jul 2021 6400 - 6600 -3.70% Jun 2021 6300 - 6400

MB-FEM-0006
Ferro-manganese basis 78% Mn max, standard 7.5% C, delivered Europe,
€/tonne

09 Jul 2021 1450 - 1500 0.00% Jun 2021 1412.5 - 1475

MB-FEM-0002
Ferro-manganese low carbon 80% Mn, max 0.80% C, in-whs Pittsburgh,
US cents/lb

08 Jul 2021 182 - 185 0.55% Jun 2021 165.75 - 171.25

MB-FEM-0004
Ferro-manganese medium carbon 80% Mn, max 1.50% C, in-whs
Pittsburgh, $/lb

08 Jul 2021 1.65 - 1.7 1.82% Jun 2021

MB-FEM-0003
Ferro-manganese medium carbon 80% Mn, max 1.50% C, in-whs
Pittsburgh, US cents/lb

08 Jul 2021 165 - 170 1.52% Jun 2021 142.5 - 148.25

MB-FEM-0001
Ferro-manganese high carbon 78% Mn, standard 7.5% C, in-whs
Pittsburgh, $/long ton

08 Jul 2021 1850 - 1900 3.59% Jun 2021 1762.5 - 1805

Silico-manganese 

Symbol Description Date Price +/- Month Monthly Average
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Symbol Description Date Price +/- Month Monthly Average

MB-SIM-0001 Silico-manganese 65% Mn min, max 17% Si, in-whs China, yuan/tonne 09 Jul 2021 7100 - 7300 0.00% Jun 2021 7125 - 7325

MB-SIM-0004 Silico-manganese 65% Mn min, min 16% Si, fob India, $/tonne 09 Jul 2021 1480 - 1520 -0.66% Jun 2021 1455 - 1497.5

MB-SIM-0002
Silico-manganese lumpy 65-75% Mn, basis 15-19% Si (scale pro rata), major
European destinations €/tonne

09 Jul 2021 1550 - 1620 3.93% Jun 2021 1425 - 1487.5

MB-SIM-0005 Silico-manganese 65% Mn min, min 16% Si, in-whs Pittsburgh, $/lb 08 Jul 2021 0.84 - 0.85 0.00% Jun 2021

MB-SIM-0003 Silico-manganese 65% Mn min, min 16% Si, in-whs Pittsburgh, US cents/lb 08 Jul 2021 84 - 85 0.00% Jun 2021 78.5 - 80.5

Ferro-silicon 

Symbol Description Date Price +/- Month Monthly Average

MB-FES-0003 Ferro-silicon 75% Si, in-whs Pittsburgh, $/lb 08 Jul 2021 1.6 - 1.62 0.00% Jun 2021

MB-FES-0005 Ferro-silicon lumpy basis 75% Si (scale pro rata), delivered Europe, €/tonne 09 Jul 2021 1750 - 1830 3.77% Jun 2021 1650 - 1725

MB-FES-0004 Ferro-silicon 75% Si min export, fob China, $/tonne 07 Jul 2021 1900 - 1950 0.00% Jun 2021 1868 - 1926

MB-FES-0001 Ferro-silicon 75% Si min, in-whs China, yuan/tonne 07 Jul 2021 8800 - 9000 0.00% Jun 2021 8580 - 8820

Molybdenum/ferro-molybdenum 

Symbol Description Date Price +/- Month Monthly Average

MB-MO-0001 Molybdenum canned molybdic oxide, in-whs Pittsburgh, $/lb 08 Jul 2021 18.8 - 19 0.11% Jun 2021 17.16 - 18.1

MB-FEO-0003
Molybdenum drummed molybdic oxide 57% Mo min, in-whs Rotterdam, $/lb
Mo

09 Jul 2021 19 - 19.2 0.00% Jun 2021 17.93 - 18.76

MB-FEO-0004 Molybdenum MB drummed molybdic oxide Mo, in-whs Busan, $/Ib 09 Jul 2021 18 - 18.55 0.00% Jun 2021 17.48 - 18.15

MB-FEO-0002 Ferro-molybdenum 65-70% Mo, in-whs Pittsburgh, $/lb 08 Jul 2021 20 - 20.2 0.00% Jun 2021 19.11 - 19.94

MB-FEO-0001 Ferro-molybdenum 65% Mo min, in-whs Rotterdam, $/kg Mo 09 Jul 2021 41.5 - 43.5 1.31% Jun 2021 43 - 44.77

Ferro-niobium/ferro-titanium 

Symbol Description Date Price +/- Month Monthly Average

MB-FN-0001 Ferro-niobium 63-67% delivered consumer works, dp, Europe $ per kg Nb 07 Jul 2021 47 - 51 0.00% Jun 2021 47 - 51

MB-FET-0001 Ferro-titanium 70% Ti, max 4.5% Al, ddp Europe, $/kg Ti 07 Jul 2021 7.3 - 7.9 2.01% Jun 2021 7.3 - 7.6

MB-FET-0002 Ferro-titanium 68-72% Ti, ex-whs US, $/lb 08 Jul 2021 3.3 - 3.6 0.00% Jun 2021 3.38 - 3.79

Tungsten/ferro-tungsten 

Symbol Description Date Price +/- Month Monthly Average

MB-W-0001
Tungsten APT 88.5% WO3 min cif Rotterdam and Baltimore duty-free,
$/mtu WO3

09 Jul 2021 287 - 292 1.94% Jun 2021 273.75 - 279.25

MB-W-0003 Tungsten APT 88.5% WO3 min, fob main ports China, $/mtu WO3 07 Jul 2021 282 - 292 3.05% Jun 2021 268.6 - 276.6

MB-W-0002 Tungsten concentrate 65% WO3, in-whs China, yuan/tonne 07 Jul 2021 102000 - 104000 1.98% Jun 2021 98500 - 99800

MB-FEU-0001 Ferro-tungsten basis 75% W, in-whs dup Rotterdam, $/kg W 09 Jul 2021 38 - 38.75 0.66% Jun 2021 34.69 - 35.83

MB-FEU-0003 Ferro-tungsten export, min 75% fob China, $/kg W 07 Jul 2021 37 - 38.5 4.14% Jun 2021 34.6 - 36.23

Vanadium pentoxide/ferro-vanadium 
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Symbol Description Date Price +/- Month Monthly AverageSymbol Description Date Price +/- Month Monthly Average

MB-V-0001 Vanadium pentoxide 98% V2O5 min, in-whs Rotterdam, $/lb V2O5 09 Jul 2021 9 - 9.3 0.00% Jun 2021 8.38 - 8.9

MB-V-0002 Vanadium pentoxide 98% V2O5 min, fob China, $/lb V2O5 08 Jul 2021 9.27 - 9.33 0.00% Jun 2021 8.77 - 8.84

MB-V-0004 Vanadium pentoxide 98% V2O5 min, exw China, yuan/tonne 08 Jul 2021 130000 - 132000 0.00% Jun 2021 124000 - 125500

MB-FEV-0002 Ferro-vanadium 70-80% V, in-whs Pittsburgh, $/lb 08 Jul 2021 17 - 17.5 0.00% Jun 2021 16.63 - 17

MB-FEV-0001 Ferro-vanadium basis 78% V min, 1st grade, ddp Western Europe, $/kg V 09 Jul 2021 38.5 - 40.5 0.64% Jun 2021 39.19 - 40.07

MB-FEV-0003 Ferro-vanadium 78% V min, fob China, $/kg V 08 Jul 2021 39.34 - 39.94 2.43% Jun 2021 37.25 - 37.86
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Iron ore markets

Source: dashboard.fastmarkets.com/m/74f0932b-34c8-430d-a2b6-2402986448e2

News

FERROUS ANALYTICS: June rebar

margins turn negative on surging hot

metal costs

By Paul Lim, Alistair Ramsay, Jane Fan - Tuesday 13 July

Fastmarkets' Ferrous Analytics report helps subscribers keep track of hot

metal costs and steel production spreads in China, along with key pricing

components of the steelmaking raw materials supply chain in Asia.

SIFW 2021: New output to emerge but

Australia, Brazil unchallenged

By Min Li - Tuesday 13 July

The anchor event for Singapore International Ferrous Week (SIFW) was the

Singapore Iron Ore Forum, and this o�ered an in-depth agenda which

addressed the industry’s most pressing issues, unparalleled insights into

global trends shaping the iron ore sector after Covid-19, and compelling

speakers who delivered fresh perspectives.

In the panel discussion on Tuesday July 13 titled “Diversifying China’s iron ore
sources: How it will a�ect the global supply chain and pricing,” panelists
shared their insights on the topic.

The global iron ore trade has long been dominated by Australia and Brazil.
But with iron ore prices constantly setting new record highs, the world’s

biggest consumer, China, has started to look into diversifying its import
sources. Africa has become the location to explore for alternative sources of
iron ore supply.

Panelist Erik Hedborg, principal analyst with market intelligence group CRU,
talked about the Simandou iron ore mine in Guinea.

Once in operation, he said, the Simandou project will produce 115 million
tonnes per year of iron ore. That will be an impressive �gure, but would still
not compare with the outputs from Australia and Brazil.

With potential capacity for 200 million tpy at Simandou, it would still only
produce about 15-20% of the current output from the Pilbara region of
Western Australia. “We’ll still see the world depend on Australia and Brazil
[for iron ore supply],” Hedborg said.

Panelist Zhuang Bin Jun of Fortescue Metals Group talked about the trends in
pricing, saying that the premiums for high-grade iron ore, pellets and lumps
will increase in the spot market.

Rohan Kendall, head of iron ore research at energy consultancy Wood
Mackenzie, and Josh Qiao Yuanzhi, executive manager of the Dalian
Commodity Exchange’s Singapore o�ce, also shared their views on the
market. Li Hong Mei, head of content at Mysteel Global, moderated the
panel.

Fastmarkets’ index for iron ore 62% Fe �nes, cfr Qingdao, was $218.48 per
tonne on July 13, up by 96.7% from $111.09 per tonne a year earlier.

the corresponding index for iron ore 65% Fe Brazil-origin �nes, cfr Qingdao,
was $251.80 per tonne on July 13.

SIFW 2021: New supply from major

miners to support market demand

By Alex Theo - Tuesday 13 July

Global demand for steel is growing, and major iron ore producers have

made plans to increase their output capacity to keep up. Major miners

were represented at a panel discussion during the Singapore International

Ferrous Week 2021 on Tuesday July 13 to discuss the outlook for supply and

demand.

Supply outlook

BHP has achieved record production of iron ore in the �rst nine months of its
current �nancial year, and is on track to achieve output at the upper end of
its production guidance range of 276-286 million tonnes for the year,
according to Rod Dukino, the company’s vice president for sales and
marketing of iron ore.

Operations started in May this year at the new 80 million tonnes-per-year
South Flank mine in the Pilbara region of Western Australia, Dukino said, and
this would increase BHP’s iron ore product content to 62% from an average of
61%. The South Flank project would also produce more iron ore lumps, which
will help BHP’s customers to work toward their decarbonization goals.

“Supply has not been able to keep up with demand. The seaborne [iron ore
supply] was estimated to be around 1.9 billion tonnes for 2021, up by around
50 million tonnes from 2020, with 20 million tonnes contributed by the four
major iron ore producers,” according to Rio Tinto’s Simon Farry, vice president
for sales and marketing of iron ore.
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Rio Tinto was on track to achieve its annual production guidance of 325-340
million tonnes at its Pilbara operations in Western Australia, and 10.5-12
million tonnes production guidance for its IOC Canadian operations, Farry
added.

The company’s 43 million tpy Godai-Darri project was on track to begin
operations by early 2022, Farry said. This project is 100% owned by Rio Tinto,
and is located 35km northwest of the miner’s Yandicoogina mine in the
Pilbara region.

“Vale has been recovering its production capacity and is on track to achieve
[output] within its guidance of 315-335 million tonnes,” Luiz Meriz, the
company’s global iron ore sales director, said.

Meriz added that the Brazilian miner has total capacity for 350 million tpy,
and intended to increase this to 400 million tpy by the end of 2022, and to
ramp up to 450 million tpy by 2050.

But iron ore supply from India may shrink in 2021 because of the country’s
increased domestic consumption, according to Tracy Liao, vice president of
commodities strategy at Citi Research.

And with Chinese iron ore mines enhancing their safety regulations, she
added, that country’s domestic production of iron ore will most likely be
reduced slightly.

Demand outlook

Chinese demand for iron ore was not a�ected by the bilateral tensions
between China and Australia, but commodities such as coal and agriculture
products were a�ected, according to Liao.

“China will struggle to reduce its reliance on iron ore from Australia in the
short term. But in the long term, the Chinese government has secured
investment into alternative sources of iron ore in South Africa,” Liao said.

Liao added that China will most likely increase the usage of scrap and
increase the number of electric-arc furnaces (EAFs) while it works toward
being more environmentally friendly as well as to increase its self-su�ciency.

Overall, the panelists agreed that global demand for iron ore was expected to
remain strong, with countries outside of China making a post Covid-19
economic recovery.

Liao believes that high-grade iron ore will remain the preference for mills
outside of China, and that would prompt the 62/65% Fe spreads to remain
wide.

The expected government control of steel production in China will probably
result in the output of better quality products, and steelmakers will most
likely get high prices for steel by consuming high-grade iron ore to produce
higher quality steel products.

“Demand for steel in Europe, and lead times on orders, were heard to range
between three to four months. The fundamentals are still supporting strong
prices for both steel and iron ore,” Meriz said.

Fastmarkets’ index for iron ore 62% Fe �nes, cfr Qingdao, was $218.48 per
tonne on Tuesday, up by $0.63 per tonne from $217.85 per tonne the previous
day.

The corresponding index for iron ore 65% Fe Brazil-origin �nes, cfr Qingdao,
was $251.80 per tonne on Tuesday, up by $0.80 per tonne from $251.00 per
tonne on Monday.

Join our industry experts for an exciting forward look into Asia’s evolving steel

market at the Singapore Steel Forum on July 14. Register today.

IRON ORE DAILY: Prices up on lower

imports, shipments

By Min Li - Tuesday 13 July

Iron ore prices largely went up on Tuesday July 13 after China’s June

imports data was released and with relatively low shipments from

Australia.

Fastmarkets iron ore indices

62% Fe �nes, cfr Qingdao: $218.48 per tonne, up by $0.63 per tonne

62% Fe low-alumina �nes, cfr Qingdao: $221.46 per tonne, up by $0.86 per
tonne

58% Fe �nes high-grade premium, cfr Qingdao: $178.66 per tonne, down
by $2.73 per tonne

65% Fe Brazil-origin �nes, cfr Qingdao: $251.80 per tonne, up by $0.80 per
tonne

62% Fe �nes, fot Qingdao: 1,515 yuan per wet metric tonne (implied 62%

Fe China Port Price: $219.61 per dry tonne), up by 15 yuan per wmt

Key drivers

The most-traded September iron ore futures contract on the Dalian
Commodity Exchange (DCE) increased in both the morning and afternoon
sessions, ending up by 3.1% from Monday’s closing price of 1,188.50 yuan
($183) per tonne.

The most-traded August iron ore forward-month swap contract on the
Singapore Exchange (SGX) also went up. By 6:42pm Singapore time, it had
registered an increase of $2.56 per tonne compared with Monday’s
settlement price of $207.89 per tonne.

Chinese customs data showed that China’s iron ore imports in June were
down by 12.1% year-on-year. The news supported the iron ore prices to some
degree, pushing up the �nancial markets on Tuesday.

“Sentiment in steel and iron ore futures di�ered today. China’s 12-month low
imports of iron ore in June could support the rise in iron ore futures. [In
addition] the recent shipments of iron ore from Australia have been relatively
low. Rio Tinto carried out maintenance in the Pilbara region resulting in
reduced operations e�ciency,” a trading source in Singapore said.

A trading source in Shanghai said that premiums for mainstream products
such as Jimblebar �nes could decline further due to weak demand. “Crude
steel production cuts are being implemented [in China] so demand for iron
ore in the second half of 2021 will decrease,” he said.

Quote of the day

“There are some mills o�ering their Iron Ore Carajas �nes cargoes in the
secondary market. This might be a signal for easing the prices for high-grade
iron ore �nes,” a Singapore-based trader said.

Trades/o�ers/bids heard in the market

Beijing Iron Ore Trading Center (Corex), 110,000 tonnes of 60.5% Fe Jimblebar
Blend �nes, traded at the August average of two 62% Fe indices plus a
discount of $12.50 per tonne, laycan August 6-15.

Corex, 170,000 tonnes of 62% Fe Brazilian Blend �nes, o�ered at $222 per
tonne cfr China, laycan August 15-24.

Corex, 170,000 tonnes of 62% Fe Pilbara Blend �nes, o�ered at the August
average of a 62% Fe index plus a premium of $9.45 per tonne, laycan August
8-17.
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BHP, tender, 90,000 tonnes of 56.7% Fe Yandi �nes, August arrival.

BHP, tender, 90,000 tonnes of 62.3% Fe Newman �nes, August arrival.

BHP, tender, 80,000 tonnes of 62.5% Fe Newman Blend lump, laycan August
6-15.

Market participants’ indications for:

Fastmarkets index for iron ore 62% Fe �nes

Pilbara Blend �nes: $215.60-221.00 per tonne cfr China
Brazilian Blend �nes: $218.00-223.00 per tonne cfr China
Newman �nes: $214.53-218.94 per tonne cfr China
Mining Area C �nes: $207.97-208.43 per tonne cfr China
Jimblebar �nes: $196.76-199.83 per tonne cfr China

Fastmarkets index for iron ore 65% Fe Brazil-origin �nes

Iron Ore Carajas �nes: $250.00-255.00 per tonne cfr China

Port prices

Pilbara Blend �nes were traded at 1,485-1,490 yuan per wmt in Tangshan and
Qingdao city on Tuesday, compared with 1,480-1,500 yuan per wmt on
Monday.

The latest range was equivalent to about $215-216 per tonne in the seaborne
market.

Dalian Commodity Exchange

The most-traded September iron ore futures contract closed at 1,225.00 yuan
($189) per tonne on Tuesday, up by 36.50 yuan per tonne from Monday’s
close.

Alex Theo and Zihao Yu in Singapore contributed to this article.

Join our industry experts for an exciting forward look into Asia’s evolving steel

market at the Singapore Steel Forum on July 14. Register today.

SIFW 2021: High-grade iron ore to be in

demand in China decarbonization push

By Zihao Yu - Tuesday 13 July

High-grade iron ore is likely to be increasingly in demand with China’s

plan to reduce carbon emissions in its mammoth steel industry, speakers

said on Tuesday July 13 in the Singapore Iron Ore Forum 2021.

Xinchuang Li, Chief Engineer of China Metallurgical Industry Planning and
Research Institute (MPI), shared his outlook of iron ore in the low-carbon
emissions evolution of the Chinese steel industry during the forum.

The steel industry’s carbon emissions, accounting for around 15% of total
emissions from the Chinese manufacturing sector, were the largest among 31
manufacturing categories, Li said. 

To promote the high-quality, low carbon-emissions development of the
Chinese steel industry, three trends are needed, Li said. These include smart
digital technology, advanced low-carbon process technology, and
collaboration in governance and industries.

Five major methods of support are also required, including �nancing,
preferential tax policies, carbon trading markets and international
cooperation standards for low carbon. 

Li stated that China’s crude steel output would reach its peak during the 14th
�ve-year plan period and would maintain a high level in 2025, and in the long

term, steel consumption in China will decline with increasing urbanization. 

High-grade iron ore in demand

Li said in the near term, the raw materials structure used in the blast furnace
will be optimized to increase pellet consumption and decrease the coke ratio
to reduce carbon emissions.

In the medium term, steel scrap production is likely to reach more than 400
million tonnes by 2030, more than double that of 2020, promoting the
development of electric-arc furnaces (EAF). In  the long term, low-carbon
technologies such as hydrogen-based smelting would be implemented on a
large scale, Li said.

Graham Gus Nathan, Director of Centre for Energy Technology and Deputy
Director Institute for Mineral and Energy Resources of the University of
Adelaide also mentioned that the shift to EAFs would increase the demand
for high-grade ferrous feed. 

“Increased purity of feed reduces energy needed and costs of furnaces, so
demand for high-grade iron ore or bene�ciated ores such as iron ore pellets,
direct reduced iron and pig iron are expected to increase,” Graham said. 

Fastmarkets’ index for iron ore pellet premium over 65% Fe �nes, cfr China
stood at $62 per tonne on July 9. 

Fastmarkets’ index for iron ore 65% Fe blast furnace pellet, cfr Qingdao stood
at $303.71 per tonne on July 9, up by $2.50 per tonne from one week
previously. 

“Iron ore will still be the key raw material for steelmaking now and in the
future. In the long term, China will increase consumption of ferrous scrap and
could have enough supply to support steel production. However, in other
countries where ferrous scrap supply is insu�cient, iron ore will still be very
important,” Li said. 

Challenges ahead

There are still challenges to achieve decarbonization or even carbon
neutrality, Li said.

“For a long time, blast furnaces have been more cost competitive compared
with EAFs due to the tight supply of ferrous scrap, as well as a higher
production cost associated with its electricity needs,” Li said. 

Fastmarkets’ index for iron ore 62% Fe �nes, cfr Qingdao averaged $186.08
per tonne for 2021 on July 12, up by 70.7% from the yearly average of $109.03
per tonne in 2020. 

Fastmarkets’ index for iron ore 65% Fe Brazil-origin �nes, cfr Qingdao
averaged $214.48 per tonne for 2021 on July 12, up by 75.4% from 2020’s
average of $122.31 per tonne.

China's iron ore imports hit 12-month

low in June

By Zihao Yu - Tuesday 13 July

China imported 89.42 million tonnes of iron ore in June, down by 12.1%

from 101.68 million tonnes a year earlier, according to Chinese customs

data released on Tuesday July 13.

Last month’s imports are just 0.4% lower compared with May’s 89.79 million
tonnes.

June’s imports are also the lowest in year. China imported 87.03 million
tonnes of iron ore in May 2020. 

Sources attributed the drop to weak supply and demand. 
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Daily indices price table 

Symbol Description Date Price +/- Month Monthly Average

MB-IRO-0009 Iron ore 65% Fe Brazil-origin �nes, cfr Qingdao, $/tonne 13 Jul 2021 251.8 0.32% Jun 2021 246.01

MB-IRO-0144 Iron ore 62% Fe low-alumina �nes, cfr Qingdao, $/tonne 13 Jul 2021 221.46 0.39% Jun 2021 216.08

MB-IRO-0008 Iron ore 62% Fe �nes, cfr Qingdao, $/tonne 13 Jul 2021 218.48 0.29% Jun 2021 213.94

MB-IRO-0017 Iron ore 58% Fe �nes high-grade premium index, cfr Qingdao, $/tonne 13 Jul 2021 178.66 -1.51% Jun 2021 185.04

MB-IRO-0016 Iron ore 58% Fe �nes high-grade premium, cfr Qingdao, $/tonne 13 Jul 2021 21.5 -20.37% Jun 2021 26.61

MB-IRO-0015 Iron ore 58% Fe �nes, cfr Qingdao, $/tonne 13 Jul 2021 157.16 1.79% Jun 2021 158.43

MB-IRO-0010 Iron ore 63% Fe Australia-origin lump ore premium, cfr Qingdao, US cents/dmtu 13 Jul 2021 58 0.87% Jun 2021 66.8

MB-IRO-0022 Iron ore 62% Fe �nes, fot Qingdao, $/tonne conversion 13 Jul 2021 219.61 1.10% Jun 2021 216.34

MB-IRO-0011 Iron ore 62% Fe �nes, fot Qingdao, yuan/wet tonne 13 Jul 2021 1515 1.00% Jun 2021 1481.18

MB-IRO-0076 Iron ore product di�erential - 62% Fe Pilbara Blend Fines, cfr Qingdao, $/tonne 13 Jul 2021 (1.34) Jun 2021 (1.34)

MB-IRO-0114 Iron ore 62% Fe Pilbara blend �nes, cfr Qingdao, $/tonne 13 Jul 2021 217.14 0.29% Jun 2021 212.6

Weekly and monthly indices 

Symbol Description Date Price +/- Month Monthly Average

MB-IRO-0012 Iron ore 65% Fe blast furnace pellet, cfr Qingdao, $/tonne 09 Jul 2021 303.71 0.83% Jun 2021 298.6

MB-IRO-0013 Iron ore 66% Fe concentrate, cfr Qingdao, $/tonne 09 Jul 2021 245.03 1.14% Jun 2021 238.27

MB-IRO-0077
Iron ore DR-grade pellet premium to 65% Fe �nes index, Middle East reference,
$/tonne

30 Jun 2021 60.2 0.00% Jun 2021 60.2

MB-IRO-0177 Iron ore pellet premium over 65% Fe �nes, cfr China, $/tonne 09 Jul 2021 62 0.00% Jun 2021 62

Weekly value-in-use indices 

Symbol Description Date Price +/- Month Monthly Average

MB-IRO-0021 Iron ore 62% Fe �nes, % Al2O3 VIU, cfr Qingdao, $/tonne 12 Jul 2021 (8.39) Jun 2021 (7.99)

MB-IRO-0018 Iron ore 62% Fe �nes, % Fe VIU, cfr Qingdao, $/tonne 12 Jul 2021 3.61 0.00% Jun 2021 3.63

MB-IRO-0020 Iron ore 62% Fe �nes, % Si VIU, cfr Qingdao, $/tonne 12 Jul 2021 (3.7) Jun 2021 (3.56)

MB-IRO-0024 Iron ore 62% Fe �nes, 0.01% P VIU, cfr Qingdao, $/tonne 12 Jul 2021 (0.64) Jun 2021 (0.67)

MB-IRO-0019 Iron ore 65% Fe �nes, % Fe VIU, cfr Qingdao $/tonne 12 Jul 2021 4.61 -1.50% Jun 2021 4.43

A trading source in Singapore said that supply from Australia was a�ected by
some disruptions in mining operations, as well as maintenance on berths in
the Pilbara region. 

As a result, inventory levels of popular Australian products such as Pilbara
Blend �nes at were low at Chinese ports, and prices surged as a result, he
added. 

Fastmarkets’ index for iron ore 62% Fe �nes, cfr Qingdao averaged $213.94
per tonne in June, up by 108.7% year on year from $102.49 per tonne and
3.5% higher compared with May’s $206.61 per tonne. 

A trading source in Shanghai said the rainy season in China had disrupted the
construction sector and resulted in less demand for steel products. As a
result, demand for iron ore also weakened. 

Apart from the rainy season, temporary steelmaking restrictions in certain
parts of China ahead of the July 1 centennial of the Chinese Communist Party
also weighed on iron ore demand, sources said.

In January-June, China imported a total of 560.71 million tonnes of iron ore,
up by 2.6% from the corresponding period of last year.

Fastmarkets’ index for iron ore 65% Fe Brazil-origin �nes, cfr Qingdao
averaged $246.01 per tonne in June, up by 113.1% from a monthly average of
$115.45 per tonne in June 2020, and 2.6% higher than May’s average of
$239.75 per tonne.

Join our industry experts for an exciting forward look into Asia’s evolving steel

market at the Singapore Steel Forum on July 14. Register today at

https://events.fastmarkets.com/singapore-steel-forum
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Manganese ore & alloys
Source: dashboard.fastmarkets.com/m/d73a1ad8-bcee-4a7e-911a-5c69669337c7

Weekly ore indices 

Symbol Description Date Price +/- Month Monthly Average

MB-MNO-0002 Manganese ore 37% Mn, fob Port Elizabeth, $/dmtu 09 Jul 2021 3.15 -0.32% Jun 2021 3.33

MB-MNO-0001 Manganese ore 44% Mn, cif Tianjin, $/dmtu 09 Jul 2021 5.32 2.50% Jun 2021 5.17

MB-MNO-0003 Manganese ore index 37% Mn, cif Tianjin, $/dmtu 09 Jul 2021 4.68 -0.43% Jun 2021 4.72

MB-MNO-0004
Manganese ore port index, base 37% Mn, range 35-39%, fot Tianjin China,
yuan/dmtu

09 Jul 2021 34.3 0.59% Jun 2021 34.18

MB-MNO-0005
Manganese ore port index, base 44% Mn, range 42-48%, fot Tianjin China,
yuan/dmtu

09 Jul 2021 40.3 0.75% Jun 2021 40.13

Silico-manganese prices 

Symbol Description Date Price +/- Month Monthly Average

MB-SIM-0001 Silico-manganese 65% Mn min, max 17% Si, in-whs China, yuan/tonne 09 Jul 2021 7100 - 7300 0.00% Jun 2021 7125 - 7325

MB-SIM-0004 Silico-manganese 65% Mn min, min 16% Si, fob India, $/tonne 09 Jul 2021 1480 - 1520 -0.66% Jun 2021 1455 - 1497.5

MB-SIM-0002
Silico-manganese lumpy 65-75% Mn, basis 15-19% Si (scale pro rata), major
European destinations €/tonne

09 Jul 2021 1550 - 1620 3.93% Jun 2021 1425 - 1487.5

MB-SIM-0005 Silico-manganese 65% Mn min, min 16% Si, in-whs Pittsburgh, $/lb 08 Jul 2021 0.84 - 0.85 0.00% Jun 2021

MB-SIM-0003 Silico-manganese 65% Mn min, min 16% Si, in-whs Pittsburgh, US cents/lb 08 Jul 2021 84 - 85 0.00% Jun 2021 78.5 - 80.5

Ferro-manganese prices 

Symbol Description Date Price +/- Month Monthly Average

MB-FEM-0007 Ferro-manganese 65% Mn min, max 7% C, in-whs China, yuan/tonne 09 Jul 2021 6400 - 6600 -3.70% Jun 2021 6300 - 6400

MB-FEM-0006
Ferro-manganese basis 78% Mn max, standard 7.5% C, delivered Europe,
€/tonne

09 Jul 2021 1450 - 1500 0.00% Jun 2021 1412.5 - 1475

MB-FEM-0002
Ferro-manganese low carbon 80% Mn, max 0.80% C, in-whs Pittsburgh,
US cents/lb

08 Jul 2021 182 - 185 0.55% Jun 2021 165.75 - 171.25

MB-FEM-0004
Ferro-manganese medium carbon 80% Mn, max 1.50% C, in-whs
Pittsburgh, $/lb

08 Jul 2021 1.65 - 1.7 1.82% Jun 2021

MB-FEM-0003
Ferro-manganese medium carbon 80% Mn, max 1.50% C, in-whs
Pittsburgh, US cents/lb

08 Jul 2021 165 - 170 1.52% Jun 2021 142.5 - 148.25

MB-FEM-0001
Ferro-manganese high carbon 78% Mn, standard 7.5% C, in-whs
Pittsburgh, $/long ton

08 Jul 2021 1850 - 1900 3.59% Jun 2021 1762.5 - 1805
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Manganese ore news

Riots, looting trigger force majeure at

South African ports

By Jon Stibbs, Siyi Liu, Susan Zou, William Clarke - Tuesday 13 July

Widespread violence and looting have triggered declarations of force

majeure at ports in South Africa’s KwaZulu-Natal, threatening to stall

exports of chrome and manganese.

Transnet, the South African national logistics service, declared force majeure

on Monday July 12 for operations at the ports of Durban and Richards Bay.

The violence “has now reached proportions beyond the control of the local
law enforcement and security services,” Transnet said.

The violence was sparked by the jailing of former South African president
Jacob Zuma. Zuma handed himself in to police on July 8, to begin serving a
15-month sentence issued in absentia after his refusal to appear in front of a
corruption inquiry.

So far, the violence has been concentrated in Zuma’s home province of
KwaZula-Natal. The province, in eastern South Africa, is the location of two
major ports, Richard’s Bay and Durban, which are key export routes for
chrome and manganese ore.

Bulk Connections, a bulk handling facility in Durban, on July 13 warned that
all operations had been suspended.

“Unfortunately, the civil unrest and rioting continued throughout the night
and is still continuing in many areas this morning. There is a military presence
in the port and around the Cutler complex area,” Bulk Connections told
customers.

Markets were starting to size up the potential e�ect on ore exports.

“We have warned our customers of potential issues in response to this – it is a
huge mess for South Africa,” a ferro-chrome producer said. “This will lead to a
shortage of containers because shippers will skip South Africa.”

There could be price rises in the short term in the ferro-chrome market, which
is already tight due to a shortage of material, according to market
participants.

Fastmarkets’ latest price assessment for ferro-chrome 50% Cr import, cif
main Chinese ports, was $1.12 per lb contained Cr on July 13, an increase of
3.7%.

“We are counting on material from South Africa and Zimbabwe – these
exports are critical,” a ferro-chrome consumer said. “But shipping owners
won’t bring containers there now and bulk carriers are not there – everything
will head elsewhere. Prices will rise as a result.”

As a consequence of the situation, chrome ore and alloy producers in South
Africa are looking for options, including exporting via Maputo in Mozambique
when this is possible.

“We are busy assessing the situation to see if we should also declare force

majeure to our customers and vessel owners where we foresee major delays,”
a chrome producer said.

“The loading procedure for our July shipment has had to be paused because
of inland logistics disruptions and a lack of workers at ports,” a chrome ore
seller said.

With uncertainty about how long the unrest would last, chrome ore miners
told Fastmarkets they have stopped o�ering to buyers in the market, and
whether this has any e�ect on prices will rely on its duration.

“The e�ects will depend on how long [the situation] lasts but, seeing as they
have started to burn trucks and intimidate working people, eventually it
might [have repercussions for prices in the market],” a second chrome ore
seller said.

Buyers in China, the world’s largest importing country of chrome ore, have
expressed some concerns over South Africa’s shipping issues, but there has
been little price reaction so far.

Prices for UG2 chrome ore at China’s Tianjin port stayed at 29.50-30,00
($4.55-4.63) yuan per dry metric tonne unit (dmtu) in the week ended July
13, unchanged from the previous week, according to market participants.

“There has been no reaction from buyers regarding the unrest and riots in
South Africa, while suppliers are more concerned that ore demand might
weaken after Inner Mongolia tightened its power restrictions recently,” a
chrome ore trader said.

Meanwhile, the ample chrome ore stocks at port can cover buyers’ demands
in the near-term, market participants told Fastmarkets.

Fastmarkets assessed chrome ore inventories at the main ports of Tianjin,
Qinzhou, Lianyungang and Shanghai at 3.51-3.69 million tonnes on July 12, up
by 2.6% from 3.42-3.60 million tonnes the previous week.

And similar responses were seen from participants in the manganese market,
where portside markets were stable.

Fastmarkets calculated the manganese ore port index, base 37% Mn, range
35-39%, fot Tianjin, China, at 34.30 yuan per dmtu on July 9, up from 34.10
yuan per dmtu the previous week.

Fastmarkets’ calculation of the manganese ore index, 37% Mn, cif Tianjin,
edged down to $4.68 per dmtu on July 9, from $4.70 per dmtu on July 2.

Prices for semi-carbonate have been under sustained pressure from heavy
stocks at ports since late last year.

Fastmarkets’ assessment of manganese ore inventories at the main Chinese
ports of Tianjin and Qinzhou rose by 1.92% to 5.46-5.67 million tonnes on July
12, from 5.32-5.60 million tonnes the previous week.

“I don’t see [any cause for] panic yet in terms of supply,” a South African
manganese exporter told Fastmarkets, but he added that “the market can
swing from oversupply to undersupply in less than a month” without South
African exports.

And he noted that the e�ect on South African logistics, which were already
stretched by high freight costs and a national Covid-19 lockdown, could
extend beyond KwaZulu-Natal.

“There’s going to be knock-on e�ect on other ports,” he said. “We had a
vessel scheduled to arrive at another loading port in July, but which will not,
because it couldn’t unload in Durban.”
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